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THE LITTLE ELM ISD BOARD OF TRUSTEES

IS PUBLISHING THE FOLLOWING TAX
NOTICE TO ENSURE THE INTEREST &

SINKING TAX RATE IS ADEQUATE TO PAY

THE BONDED DEBT IN THE EVENT VOTERS
DO NOT APPROVE THE $1.67 TAX RATE IN
THE TAX RATIFICATION ELECTION TO BE

HELD SEPTEMBER 5 2015.

IF THE LITTLE ELM ISD VOTERS APPROVE

THE $1.67 TAX RATE AT THE SEPTEMBER 5,

2015 ELECTION, THE BOARD OF TRUSTEES

INTENDS TO SET THE INTEREST & SINKING

RATE $0.13 LOWER TO MAKE THE TOTAL

TAX RATE $1.54, THE SAME AS THE 2014 TAX|

RATE; THEREFORE, THE BOARD IS

PUBLISHING THE FOLLOWING NOTICE: _

GF GF
The Little EIm ISD The_ Little Elm ISD
(name of school district) (name of schoof district)
will hold a public meeting at ©:30 P.M. on Monday, July 20, 2015 will hold a public meetmg at 6:30 P.M. on Monday, July 20, 2015
(time, date, year) (time, date, year)
in Board Room, Zellars Center of Learning & Leadership, 300 Lobo Lane in Board Room, Zellars Center of Leaming & Leadership, 300 Lobo Lane
(name of room, building, physical location) (name of room, building, physical location)
Little Elm, Tx, Little Elm, Tx . .
(city, state) ey (city, stafo)
The purpose of this meeting is to discuss the school district’s tax rate that will The purpose of this meeting is to discuss the school district’s tax rate that will
be adopted. Public participation in the discussion is invited. be adopted. Public participation in the discussion is invited.
The school di has el d to adopt 2 tax rate. befora receiving the certified-appraieal roll from the chief The s:hon! dsstrh:‘t has elected to adopt a tax rate bul’om ming the certified appmisal roll from the :hla:
appraiser(s) of the appraisal disuict(s) and before sdopting 2 budget. In accordance with Texas Tax Cods, ‘2ppralser(s) of the | district(s) and bef I fance with Texas Tax Code,
Section 26.05(g), the chisf apy {s) of the af i mﬂ in Which the school district part Section 26. .05(g), the chief.appraiser(s) of ﬂmappra‘fs:al d]strlc‘l(s] in which the s¢ district par feip
has (have) certified 1o the assessor for the school distri of the bl v-luuulpmpéﬂxlnme has (have) certified to the for the school district an esti of the bie value of property in the
school district a= provided by the Texas Tex Code. Sectlon 26.91(e). In sccordance with the Texas Educstion school district 2s provided by the Texas Tax Code, Section 26.01{a). In-accordance with the Toxas Education
Code, Section 44.004(j), following adoption of the tax rate, the school dlstrlct will publish notice and hold Code, Section 44. 004(j), following adoptlon of the tax rate, the school district will publish notice and hold
another public mesting bafors the school district adopts a budget. another public meeting before the schoot pts a 9
The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the e tax rats thal is ultimataly ad”ﬁ’“: &l this mesting or at 2 saparai= mesting at a latey date may not exceed the
proposed rate shown below unless the district publishes a revised notice containing the same information and com- proposad rats shown balow U":?ES u ?hdl"tﬂd publishesa mvis=d notics conteining the same information and com-
parisons set out befow and holds another public meeting to discuss the revised notice. patisons set out below and holds another public mesting to disouss the revised notice.
Maintenance Tax $ 117 - /$100 (Proposed rate for maintenance and operations) METMTEIN et TS (IR ST e (Proposed [BekS My Clancelend opet=Hon=)
3 . g School Debt Service Tax
School Debt Service Tax 37 s .
Appr_oved by Local Voters  $ .50 /$100 (Proposed rate to pay bonded indebtedness) Approved by LocalVoters $__ .5/ = /$100 y (Proposed rate to pay bonded indebtedness)
= ] Total Appraised Value and Total Taxable Value
Total AF:agiaa:z?a?edvlildlissgc':lgn!ggfIT.!a:(agoadle))le Value (as calculated under Section 26.04, Tax Code)
Preceding Tax Year Girrent Tad Y‘ear' Preceding Tax Year Current Tax Year*
i = : LS88.260 3,218,238,083
Total appraised value** of all property 3$ 2.657,886,260 $ 3,218,238,083 Total appraised value** of all property s 2657 $
> Total appraised value** of ne erty*** 168,086,662 168,441,630
Total appraised value*™ of new property™™* § 168,086,662 $ 168,441,630 pprai ¥ WIRTCRERY, § $
Total taxable value**** of all propert 2,113,714,237 - g  2,524,788,064
Total taxable value**** of all property $ 2,113,714,237 $ 2,524,788,064 - . RICREY Pl 22T e
Total taxable value**** of new property*** ~§ -~ 166,366,497 $ 167,350,825
Total taxable value*™** of new property*** $ 166,366,497 $ 167,350,825 PIORSY -
T All values identified are based on estimale(s) of taxable value received pursuant to Section 26.01(e), Tax Code.
T All values idehtified are based on estimate(s) of taxable value received pursuant to Section 26.01(e), Tax Code. ~* ‘Appraised value” is the amouni shown on the appraisal rolt and defined by Saction 1.04(8), Tax Cade
"7 ‘Appraised value” is the amounl shown on the appraisal roll and defined by Section 1.04(8), Tax Code. ~** “Naw property” is defined by Section 26,012(17), Tax Code.
"** “New property” is defined by Section 26.012(17), Tax Code. =**~ “Taxable value” is defined by Section 1.04(10), Tax Code.
~""" “Taxable value” is defined by Section 1.04(10), Tax Code.
Bonded Indebtedness Bonded Indebtedness
Total amount of outstanding and unpaid bonded indebtedness* § __134,934.796.06 Total amount of outstanding and unpaid bonded indebtedness* & _ 134,934,796.06
= Qutstanding principal © Outstanding principel
Comparison of Proposed Rates with Last Year’s Rates j Comparison of Proposed Rates with Last Year’s Rates
- Maintenance Interest Local Revenue Smate Revenue
f i;'f,,‘f',:,‘,’;f,‘; = Si:,r,'::::?und., T e e ventie Sinpvente & Operations & Sinking Fund-® Total Per Student Por Student
Last Year's Rate $ 1.04 $ -50 ~$. 1.54 s 5,549 $ 3,739 Last Year’s Rate s 1.04 s -50 *$ 1.54 $ 5,549 3 3,739
Rate to Maintain Same Rate to Maintain Same
Level of Maintenance & Ic_)evel of Malqunenance &
Operaticns Revenue & perations Revenue &
Pay Dabl AL $ 103913 ¢ 46853 . .5 150766 ¢ 5,830 s 3,394 Pay Debt Service §o 10854 g, 46853 ...g 150293 ¢ 5.851 3372
Proposed Rate 5 1.17 s . 50 v - 167 s 6,696 s 3,596 Proposed Rate s 1.7 3. 37 -3 1.54 $ 6.229 $ 3,600 -
' T N I { g - r " The intetest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, aquipment, or both.
$:: Ibn‘;:rdessvta&ndsir;‘:r;g:;rgg :‘ae);;zv;rxt:olsp::algclgepsgr:g;yb;z?:::;c::‘zzd;yef:eocmo:rr;s;r’utﬁilsrgi;?igpment, Pgoct The bonds, and 1he tax.rate necessary 1o pay those bonds, were approved by the voters of this district.
Comparison of Proposed Levy with Last Year’s Levy on Average Residence Comparison of Proposed Levy with Last Year’s Levy on Average Residence
Last Year This Year Last Year This Year
Average Market Value of Residences $_ 203,235 5 227,019 Average Market Value of Residences § .. 203.235 $ 227,019
b Average Taxable Value of Residences $ 184,408 $ - 197016 Average Taxable Value of Residences $ 184,408 $ . 197,016
Last Year's Rate Versus Proposed Rate per $100 Value $ 1.54 s 1.67 Last Year's Rate Versus Proposed Rate per $100 Value $ 1.54 $ 1.54
Taxes Due on Average Residence $ 2,839.88 $ -3290.17 Taxes Due on Average Residence $ __ 283988 $ 3,034.05
Increasé (Decrease) in Taxes ' . $ 450.29 Increase (Decrease) in Taxes » (w17 -
Under state law, the dollar,an'\ount of school taxes imposed on the residence homestead of a person 65 Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65
years of age or older or of the survivlng spouse of such a person, if the surviving spouse was 55 years of years of age or older or of the surviving spouse of such a person, if the surviving spouse was 55 years of
age or older when the person died, may not be increased above the amount paid in the first year after the age or older when the person died, may not be increased above the amount paid in the first year after the
person turned 65, regardless of changes In tax rate or property value. person turned 65, regardless of changes in tax rate or property value.
Notice of Rollback Rate: The highest tax rate the district can adopt before requi;ing voter approval at Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter approval at
! A 1.54 an election is 1.41
(G (the schaol district rollback nste-determined under Section 26.08, Tax Code) «(the schoo! district m!lbackrata determined under Secnon 26.08, Tax Code)
This election will be au : y held if the district adopts a rate In excess of the roliback rate This election will be automatically held if the district adopts a rate in excess of the rollback rate
f 154 - ! » of \(=41 X
(the school district roliback rate} (the sshoo dinfrief rmfiack rate)
Fund Balances Fund Balances
The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by The following eatimated balances will remajn a1 the end)ol the current fiscal year and are notaincumbered with or by
a corresponding debt obligation, less estimated funds necessary for operating the district before receipt of the first a corresponding dabt obligation, less estimated funds recessary for operating the district- befura reca|pt of the first
state aid payment: siate aid paymentc
Maintenance and Operations Fund Balance(s) $_ 21.370,842 Maintenance and Operations Fund Balance(s) $ 21,370,842
Interest & Sinking Fund Balance(s) $__ 5390868 Interest & Sinking Fund Balance(s) $___ 5390868
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