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NNUAL FINANCIAL REPORT

VEAR ENDED AUGUST 3

Financial reports presented are for period ending October
2015. Budget amendments are included through December
2015.

Post TRE budgets are reflected in the amended budget.

Estimated Revenue increased $6,570,196.

v’ Estimated Property Tax increased $3.5 million as a result of
the TRE. Property Tax rate increased from $1.04 to $1.17.

v’ Estimated State Funding increased $1 million.

v" An amendment has been included to reflect the $1.1
million revenue from the Tribute. These funds are
reimbursing costs associated with Prestwick STEM Academy
per contract with the Tribute.

v" An amendment has been included to reflect $817,165 for

SHARS, which is a federal reimbursement to the district for
medicaid paid by the district for federal employees.

Debt Service Estimated Revenue decreased $3.5 million due to
TRE decreasing debt service tax rate from $.50 to $.37.



LITTLE ELM INDEPENDENT SCH

ANNUAL FINANCIAL REPORT
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YEAR ENDED AUGUST 31,

» Appropriations increased $7,064,061. Major areas of impact:
o Payroll increased $2,557,627
v' 5% raise & $100 per month additional health insurance
contribution.
o Technology increased $957,880

v Funding 1:1 classroom technology

o Maintenance & Operations increased
v $500,000 Equipment Fund

v’ $340,00 Landscaping Fund
v" $1.5 Million Renovation Fund

* Post-TRE budget includes a Budgetary Fund Balance Deficit of
$583,865.

v" This is mainly a carry-forward amount from prior year
renovations which have been approved, but not
completed.

v’ The carry-forward amount is part of the additional $1.5
million unassigned fund balance from prior year due to
surplus in revenues over expenditures.



Revenue Source Initial Budget Prior YTD Proposed Amended
Sep 1, 2015 Amendments Amendments Budget

Appropriations Function Level Initial Budget Prior YTD Proposed Amended
Sep 1, 2015 Amendments Amendments Budget
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Function Continued Initial Budget Prior YTD Proposed

Amendments Amendments

Surplus/(Deficit) Fund Balance 0 ($90,000) ($493,865) ($583,865)
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General Fund Cash &
Investment
Balances

Beginning Cash & Investments $30,663,027

Ending Cash & Investment $29,970,848
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