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Workshop Meeting 
 
Monday, February 8, 2016 6:30 PM 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Agenda of Workshop Meeting 
 

The Board of Trustees 
Little Elm ISD 

 

 

 

A Workshop Meeting of the Board of Trustees of Little Elm ISD will be held February 8, 2016, 

beginning at 6:30 PM in the Zellars Center for Learning and Leadership. 

 

 

The subjects to be discussed or considered or upon which any formal action may be taken are as 

listed below. Items do not have to be taken in the order shown on this meeting notice. 

 

Unless removed from the consent agenda, items identified within the consent agenda will be 

acted on at one time. 

 

 

1. Call to Order Open Session in the Board Room at Zellars Center for Learning and 

Leadership on 300 Lobo Lane, Little Elm, Texas 75068. 

 

2. Pledge of Allegiance  

3. Introduction and Roll Call  

4. Citizen Input  

5. Approval of Minutes  

A. Discuss and approve Regular Meeting Minutes - 1-19-2016 

Presenter: Sonia F. Badillo 

5 

6. Reports of the Superintendent  

A. Annual Child Care Program Report 

Presenter: Matthew Gutierrez 

11 

7. Action Items  

A. Discuss and approve Issue $21 Million of Voted Authorized from 2002 Bond 

Election and $20,255,000 of refunding 

Presenter: Grant Anderson 

12 

B. Discuss and approve New Courses for 2016-2017 

Presenter: Cyndy Mika 

68 

8. The Board will recess into Closed Meeting in PL1 as permitted by the Texas 

Open Meetings Act Code Subchapter 551.074 and 551.072.  The Board and 

Superintendent will discuss: 

 

A. Personnel - 551.074  

B. Land - 551.072  

9. Discussion Items  

A. Discuss and approve the School Resource Officer at the High School and an 

additional School Resource Officer to support our Elementary Campuses 

Presenter: Ross Roberts 

69 

B. Discuss and approve DH (Local) 89 



Presenter: Ross Roberts 

C. Discuss and approve Update 103 

Presenter: Ross Roberts 

94 

D. Discuss and approve Financial Reports - December 2015 

Presenter: Grant Anderson 

95 

E. Discuss and approve Expenditures in Excess of $50,000 

Presenter Russell VanHoose 

123 

10. Consent Agenda  

A. Discuss and approve the Resolution Ordering Trustee Election 

Presenter: Sonia F. Badillo 

124 

B. Discuss and approve the Joint Election Agreement and Contract for Election 

Services with Denton County 

Presenter: Sonia F. Badillo 

128 

C. Discuss and approve the Personnel Memo 

Presenter: Cleota Epps 

138 

D. Discuss and approve Annual Investment Report 

Presenter: Grant Anderson 

139 

E. Discuss and approve Gifts and Donations 

Presenter: Grand Anderson 

236 

F. Discuss and approve the Reimbursement Resolution Expressing Intent to 

Finance Expenditures to be Incurred 

Presenter: Grant Anderson 

238 

11. Board President Comments 

Presenter: LeAnna Harding 

 

12. Board Comments  

13. Superintendent Comments  

14. Adjournment  

 
If, during the course of the meeting, the Board of Trustees should determine that a closed 
meeting should be conducted, the Board will conduct a closed meeting in accordance with the 
Texas Open Meetings Act, Texas Government Code Section 551.001 et seq.  The meeting will 
be held by the School Board at the date, hour, and place given in this Notice or as soon after 
the commencement of the meeting covered by this Notice as the School Board may 
conveniently meet in such closed or executive meeting or session concerning any and all 
purposes permitted by the Act, including, but not limited to the following sections and purposes: 
 
Texas Government Code Section: 
 
 551.071  Private consultation with the Board’s attorney. 
 551.072  Discussing purchase, exchange, lease, or value of 
    real property. 
 551.073  Discussing negotiated contracts for prospective gifts  
    or donations. 
 551.074  Discussing personnel or to hear complaints against  
    personnel. 
 551.075  To confer with employees of the school district to  
    receive information or to ask questions. 
 551.076  Considering the deployment, specific occasions, for  



    or implementation of security personnel or devices. 
 551.082  Considering discipline of a public school child, or  
    complaint or charge against personnel. 
 551.0821  Considering personally identifiable information 
    about public school student. 
 551.083  Considering the standards, guidelines, terms, or  
    conditions the board will follow, or will instruct its  
    representatives to follow, in consultation with  
    representatives of employees groups, 
 551.084  Excluding witnesses from a hearing. 
 
Before any closed meeting is convened, the presiding officer will publicly identify the section or 
sections or the Act authorizing the closed meeting. 
 
 Should any final action, final decision, or final vote be required in the opinion of the 
School Board with regard to any matter considered in such closed or executive session, then 
the final action, final decision, or final vote shall be either: 
 
 (a) in the open meeting covered by the Notice upon the  
  reconvening of the public meeting, or 
 (b) at a subsequent public meeting of the School Board upon  
  notice thereof; as the School Board shall determine. 
 
 
 
____________________________________________________ 
                         Superintendent 
 
 
 
Original copy of this agenda was posted on the bulletin board at the Little Elm ISD 
Administration Building 72 hours prior to the scheduled meeting. 
 
________________________ 
Sonia Badillo 



 

Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Action 

 

  
Subject: REGULAR BOARD MEETING MINUTES – 1-19-2016 
  
Presenter or 
Contact Person: 

Sonia F. Badillo, Superintendent Secretary. 

  
Policy/Code: N/A 
  
Summary: Board Meeting Minutes for January 19, 2016. 

 
Financial 
Implications: 

 
There is no financial impact to the budget. 
 

Attachments: Meeting Minutes 
  
Recommendation: 
 
 
Motion: 

The Administration recommends the approval of the Regular 
Board Meeting Minutes for January 19, 2016. 
 
I move that the Board approve the attached Regular Board 
Meeting Minutes for January 19, 2016. 
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Minutes of Regular Meeting 
 

The Board of Trustees 
Little Elm ISD 

 

 

 

A Regular Meeting of the Board of Trustees of Little Elm ISD was held Tuesday, January 19, 

2016, beginning at 6:30 PM in the Zellars Center for Learning and Leadership. 

 

PRESENT:  Board President LeAnna Harding, Board Vice President Melissa Myers, Board 

Secretary DeLeon English, Trustee Christopher Williams, Trustee David Montemayor, Trustee 

Alejandro Flores and Superintendent Dr. Lowell Strike. 

 

ABSENT:  Trustee Christopher Williams. 

 

1. Call to Order Open Session in the Board Room at Zellars Center for Learning and 

Leadership on 300 Lobo Lane, Little Elm, Texas 75068.  Board President LeAnna 

Harding called the meeting to order at 6:33 pm. 

 

2. Pledge of Allegiance 

The Board led those present to the Pledges of the United States Flag and the Texas 

Flag. 

 

3. Invocation 

Father Richard Kirkham from St. Martin de Porres offered the Invocation. 

 

4. Introduction and Roll Call 

Ms. Sonia F. Badillo took roll call. 

 

5. Citizen Input 

There was no citizen input. 

 

6. Approval of Minutes  

A. Discuss and approve Regular Meeting Minutes - 12/14/2015 

Board Vice President Melissa Myers made the first motion to approve the Regular 

Meeting Minutes as submitted.  Trustee Jason Olson seconded the motion.  The 

motion passed (6-0). 

 

7. Superintendent Spotlight  

A. Students of the Month - Little Elm High School 

Mr. Ruben Molinar presented the students of the month awards to Edgar Khan 

and Alicia Law. 

 

B. Town of Little Elm School Board Proclamation 

Mr. Doug Peach proclaimed the month of January as LEISD School Board Month 

Appreciation. 

 

C. Board Appreciation Celebration 

LEISD Principals and Assistant Principals thanked the Board for everything they 
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do and presented to the Board with posters from students.  The students expressed 

their appreciation to the Board on these posters.  The Board also received gift 

baskets and gift bags from the Principals and Assistant Principals.  Each school 

representative approached the Board and expressed their sincere appreciation on 

everything the Board does.   

 

D. School Spotlight - Lakeside Middle School 

Mr. Clint Miller presented to the Board the Student Council Officers.  The 

officers wrote letters of appreciation to the Board. 

Mr. Miller presented Mr. John Kassen and the boys’ choir for a performance. 

Ms. Pat Robbins shared with the Board their portrait from Lifetouch.  Ms. 

Robbins also thanked for what they do. 

Dr. Lowell H. Strike approached the Board and presented them with the hero 

capes because they are LEISD Heroes. 

Ms. Cecelia Jones shared with the Board a video for students across the District 

thanking the Board. 

Board President LeAnna Harding thanked Principals, Assistant Principals and 

everyone present for everything including the amazing video. 

 

8. Reports of the Superintendent  

A. HB4 High Quality Pre-Kindergarten 

Presenter: Ashley Glover 

House Bill 4 

High – Quality Pre-kindergarten grant program 

- Why? 

- Research 

- The Gist 

- How does this affect LEISD? 

- Planning 

- Cost Off – Set Considerations 

- Thoughts on Cost 

 

9. The Board recessed into Closed Meeting at 7:30 pm in the Superintendent's Office as 

permitted by the Texas Open Meetings Act Code Subchapter 551.074.  The Board 

and Superintendent discussed: 

 

A. Personnel - 551.074 

The Board reconvened at 8:24 pm. 

 

10. Action Items  

A. Discuss and approve the New Courses for 2016-2017 

Mr. Matthew Gutierrez presented to the Board the New Courses for 2016-2017.  

New Courses have been added to the middle-and high school course catalogs for 

inclusion in the 2016-2017 school year. 

Trustee Alejandro Flores made the first motion to approve the New Courses for 

the 2016-2017 school year as submitted.  Board Secretary DeLeon English 

seconded the motion.  The motion passed (6-0). 

 

B. Discuss and approve the EIC (LOCAL)  
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Mr. Matthew Gutierrez shared with the Board EIC (LOCAL).  Revisions are 

being requested beginning with 2016-2017 that would give the same weight to AP 

and Dual Credit classes for GPA.  We currently have students taking dual credit 

classes through Project Lead the Way Engineering coursed, NCTC, and 

University of Texas.  Next year we will classes from TWU. 

Trustee Alejandro Flores made the first motion to approve EIC (LOCAL) as 

submitted.  Board Vice President Melissa Myers seconded the motion.  The 

motion passed (6-0). 

C. Discuss and approve 2016-2017 School Calendar 

Mr. Matthew Gutierrez presented to the Board the 2016-2017 School Calendar.  

The proposed calendar allows for 77,810 minutes of instruction for students and 

187 days for teachers.  The presentation included the following: 

- What is HB 2610? 

- Intent 

- The Reality 

- Calendar Preparation 

- LEISD Calendar Option A 

- LEISD Calendar Option B 

- Survey Results 

- Winner – Calendar B 

Trustee Alejandro Flores made the first motion to approve the 2016-2017 School 

Calendar with the corrections of February 20
th

 being a holiday and the 2
nd

 week in 

August being Staff Development.  Board Secretary DeLeon English seconded the 

motion.  The motion passed (6-0). 

 

D. Discuss and approve EIF (LOCAL) 

Mr. Ross Roberts and Ms. Ashley Helms presented to the Board EIF (LOCAL).  

Addition of Health for 0.5 credit and Student Success Course for 0.5 credit to high 

school graduation requirements beginning with freshmen entering high school 

2017-2018 school year. 

Trustee Jason Olson made the first motion to approve EIF (LOCAL) as submitted.  

Trustee David Montemayor seconded the motion.  The motion passed (6-0). 

 

E. Discuss and approve the Financial Report 

Mr. Grant Anderson presented to the Board the Financial Report for this month. 

Trustee Jason Olson made the first motion to approve the Financial Report as 

submitted.  Trustee David Montemayor seconded the motion.  The motion passed 

(6-0). 

 

F. Discuss and approve the Resolution for Section 8002 Authorized Signer 

Mr. Grant Anderson shared wit the Board the Resolution for Section 8002 

Authorized Signer.  Impact Aid funding applications must be submitted by a 

Board approves Authorized Signer. 

Board Vice President Melissa Myers made the first motion to approve the 

Resolution for Section 8002 Authorized Signer as submitted.  Trustee Alejandro 

Flores seconded the motion.  The motion passed (6-0). 

 

11. Consent Agenda  
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A. Discuss and approve Personnel Memo  

B. Discuss and approve Gifts and Donations 

Trustee David Montemayor made the first motion to approve the Consent Agenda 

as submitted.  Board Vice President Melissa Myers seconded the motion.  The 

motion passed (6-0). 

 

12. Board President Comments 

Presenter: LeAnna Harding 

 

A. Cross Knowledge Transfer and Educational Research 

Board President LeAnna Harding let Board Secretary DeLeon English speak on 

this topic. 

Mr. English informed spoke about the opportunities to improve the district 

gathering with other districts locally and nationally.  Administrators should be 

able to travel and learn in different areas so they can be implemented in our 

district. 

Trustee Jason Olson mentioned that there are always opportunities and 

partnerships. 

Mr. English mentioned how Superintendent can do a research with staff and go to 

those places to bring that knowledge back. 

Dr. Lowell Strike mentioned how educational area changes from state to state as 

well as across the nation.  He also mentioned how there are some focus areas that 

the district can loo at and as well as international. 

Mr. English said that there are always opportunities to learn from others. 

 

13. Board Comments 

Board President LeAnna Harding gave thanks for a fantastic evening 

Trustee Alejandro Flores felt overwhelmed and grateful from all the thank yous and 

the children.  We do it for the children! 

Trustee Jason Olson thanked those present for the hard work and dedication.  “You 

make us look good”.  Mr. Olson also mentioned the LE Chamber of Commerce 

event.  “It was awesome seeing our teachers getting recognized”.  He mentioned ho 

the partnership between town and district is growing tremendously. 

Board Secretary DeLeon English – “We’ve come along way.  A lot of hard work.  

Thank you!  Our students have to be successful.  Thank you staff for all the support”. 

Board Vice President Melissa Myers said she feels very appreciated.  “Thank you 

staff and everybody in the district.  Level of work and dedication.  We greatly 

appreciate the staff”. 

Trustee David Montemayor stated that the true backbone of the District is the staff.  

“Great highlight from teachers and staff.  Great things going on in this district”. 

 

14. Superintendent Comments 

Dr. Lowell H. Strike mentioned the following: 

- Chamber of Commerce Luncheon for Teachers of the Year 

- Everything is from the heart in this District 

- Campuses, students and staff mean it when they say Thank You 

 

15. Adjournment 

Trustee Alejandro Flores made the first motion to adjourn the meeting.  Board 
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Secretary DeLeon English seconded the motion.  The motion passed (6-0). 

The meeting adjourned at 9:42 pm. 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
2-8-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Discussion 

 

  
  
  
Presenter or 
Contact Person: 

Matthew Gutierrez, Deputy Superintendent  

  
Policy/Code: NA 
  
Summary: Annual Child Care Program Report will be presented by the 

Director of the Child Care Program, Lisa Hooten. 
 

Financial 
Implications: 
 

NA 
 

Attachments:  
  

Recommendation: 
 
 
 
Motion: 

NA 
 
 
 
NA 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-03-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Action 
Item 

 

  
Subject: ISSUE $21 MILLION OF VOTED AUTHORIZATION FROM 

2002 BOND ELECTION AND $20,255,000 OF REFUNDING 
BONDS 

  
Presenter or 
Contact Person: 

Grant Anderson, CFO / Derek Honea, RBC 
Asst. Superintendent of Finance and Operations  

  
Policy/Code: CCA (LEGAL) - Revenue Sources Local Bond Issues 
  
Summary: The Bond Order authorizes the issuance of the remaining $21 

Million of voted authorization from the 2002 Bond Election. The 
Bond Order also authorizes, assuming certain savings 
parameters can be met, the issuance of up to $20,255,000 of 
refunding bonds in order to refund the District’s Series 2006 
Bonds. 
 

Financial 
Implications: 

Fund capital projects as approved in the 2002 bond election and 
decrease bond costs 
 

Attachments: Bond Order 
  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the Bond Order 
to issue $21 million of voted authorization from 2002 bond 
election and refund the district’s series 2006 bonds. 
 
I move to approve the Order authorizing the issuance of Little 
Elm ISD Unlimited Tax Bonds for refunding and school 
facilities according to specific parameters, as presented.  
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#5111891.1 

 

ORDER AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF ONE 

OR MORE SERIES OF LITTLE ELM INDEPENDENT SCHOOL DISTRICT 

UNLIMITED TAX SCHOOL BUILDING BONDS, UNLIMITED TAX 

REFUNDING BONDS AND COMBINATION UNLIMITED TAX SCHOOL 

BUILDING AND REFUNDING BONDS 

 

 

 

 

 

Adopted:  February 8, 2016 
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AN ORDER AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX 

SCHOOL BUILDING BONDS, UNLIMITED TAX REFUNDING BONDS 

AND COMBINATION UNLIMITED TAX SCHOOL BUILDING AND 

REFUNDING BONDS; LEVYING A TAX AND PROVIDING FOR THE 

SECURITY AND PAYMENT THEREOF; PROVIDING FOR THE AWARD 

OF THE SALE THEREOF IN ACCORDANCE WITH SPECIFIED 

PARAMETERS; AUTHORIZING THE EXECUTION AND DELIVERY OF 

ONE OR MORE PURCHASE CONTRACTS, PAYING AGENT/REGISTRAR 

AGREEMENTS AND ESCROW AGREEMENTS RELATING TO SUCH 

BONDS; APPROVING THE PREPARATION OF ONE OR MORE OFFICIAL 

STATEMENTS; AND ENACTING OTHER PROVISIONS RELATED 

THERETO 

WHEREAS, there are presently outstanding certain obligations of Little Elm Independent 

School District (the “District”), described on Schedule I attached hereto and incorporated herein 

by reference for all purposes (collectively, the “Refunded Bond Candidates”), which are secured 

by and payable from ad valorem taxes levied, assessed and collected, without legal limit as to 

rate or amount, on property within the District in an amount sufficient to pay principal of and 

interest on such bonds as they become due; and 

WHEREAS, it is intended that all or a portion of the Refunded Bond Candidates shall be 

designated as Refunded Bonds (as hereinafter defined) in the Pricing Certificates (as hereinafter 

defined) executed under this order from time to time and shall be refunded pursuant to this Order 

and the Pricing Certificates; and 

WHEREAS, Chapter 1207, Texas Government Code, as amended (“Chapter 1207”) 

authorizes the District to issue refunding bonds for the purpose of refunding or defeasing the 

Refunded Bonds in advance of their maturities, and to accomplish such refunding or defeasance 

by depositing directly with a paying agent for the Refunded Bonds (or other qualified escrow 

agent), the proceeds of such refunding bonds, together with other available funds, in an amount 

sufficient to provide for the payment or redemption of the Refunded Bonds, and provides that 

such deposit shall constitute the making of firm banking and financial arrangements for the 

discharge and final payment or redemption of the Refunded Bonds; and 

WHEREAS, the Board of Trustees (the “Board”) of the District desires to authorize the 

execution of one or more escrow agreements in order to provide for the deposit of proceeds of 

the refunding bonds and, to the extent specified pursuant hereto, other lawfully available funds of 

the District, to pay the redemption price of the Refunded Bonds when due; and 

WHEREAS, upon the issuance of the refunding bonds herein authorized and the deposit 

of funds referred to above, the Refunded Bonds shall no longer be regarded as being outstanding, 

except for the purpose of being paid pursuant to such deposit, and the pledges, liens, trusts and 

all other covenants, provisions, terms and conditions of the orders authorizing the issuance of the 

Refunded Bonds shall be, with respect to the Refunded Bonds, discharged, terminated and 

defeased; and 
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WHEREAS, the Board of the District hereby finds and determines that the issuance and 

delivery of the refunding bonds hereinafter authorized is in the public interest and the use of the 

proceeds in the manner  herein specified constitutes a valid public purpose; and 

WHEREAS, the Board hereby finds and determines that the refunding contemplated in 

this Order will benefit the District by allowing it to restructure its debt and providing a present 

value savings in the debt service payable by the District, and that such benefit is sufficient 

consideration for the refunding of the Refunded Bonds; and 

WHEREAS, the voters of the District have approved school building bonds voted 

pursuant to the Constitution and the laws of the state of Texas, including particularly Chapter 45 

of the Texas Education Code, as amended, (“Chapter 45”) and at an election held within the 

District on February 2, 2002 (the “Election”); and  

WHEREAS, at said Election, the voters authorized the amount of school building bonds 

set forth below in the following schedule; and 

Election Amount Voted 

Amount 

Previously 

Issued 

Authorized but 

Unissued 

Balance 

    

February 2, 2002 $144,500,000 $123,500,000 $21,000,000 

 

WHEREAS the Board of the District does hereby determine that the school building 

bonds in an amount not to exceed $21,000,000, including any premium charged against voted 

authority, should be issued out of the school building bonds voted at the Election; and 

WHEREAS, the actual amount issued therefrom pursuant to this Order from time to time 

and the balance that remains after the issuance of the school building bonds authorized in this 

Order shall be indicated in the Pricing Certificate for each series or subseries of Bonds; and 

WHEREAS, the Board has found and determined that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

such bonds for constructing, improving, renovating and equipping school buildings of the 

District, and the purchase of necessary sites therefor and purchasing school buses and paying the 

costs of issuing the Bonds at this time; and 

WHEREAS, the school building bonds are authorized to be issued pursuant to Chapter 45 

and such bonds are authorized to be issued in combination with refunding bonds pursuant to 

Section 1207.004, Texas Government Code; and 

WHEREAS, the Board hereby finds and determines that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

its bonds at this time, and 

WHEREAS, the District has a principal amount of at least $100,000,000 in a combination 

of outstanding long-term indebtedness and long-term indebtedness proposed to be issued, and 
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some amount of such long-term indebtedness is rated in one of the four highest rating categories 

for long-term debt instruments by a nationally recognized rating agency for municipal securities 

without regard to the effect of any credit agreement or other form of credit enhancement entered 

into in connection with the obligation, and therefore qualifies as an “Issuer” under Chapter 1371 

of the Texas Government Code, as amended (“Chapter 1371”); and 

WHEREAS, pursuant to Chapters 1207 and 1371, the District desires to delegate the 

authority to effect the sale of the Bonds from time to time to the Authorized Officer; and 

WHEREAS, the meeting at which this Order is being considered is open to the public as 

required by law, and the public notice of the time, place and purpose of said meeting was given 

as required by Chapter 551, Texas Government Code; NOW, THEREFORE 

BE IT ORDERED BY THE BOARD OF TRUSTEES OF LITTLE ELM 

INDEPENDENT SCHOOL DISTRICT: 

ARTICLE I 

 

DEFINITIONS AND OTHER PRELIMINARY MATTERS 

Section 1.01. Definitions.  Unless otherwise expressly provided in this Order, or unless 

the context clearly requires otherwise, the following terms shall have the meanings specified 

below: 

“Accreted Value” means, with respect to the Capital Appreciation Bonds, the original 

principal amount of such Bond plus the initial premium, if any, paid therefore, with interest 

thereon compounded semiannually, as set forth in the Pricing Certificate. 

“Authorized Officer” means the Superintendent or Chief Financial Officer of the District.  

“Board” means the Board of Trustees of the District. 

“Bond” means any of the Bonds. 

“Bond Counsel” means Bracewell LLP. 

“Bonds” means the District’s bonds authorized to be issued by Section 3.01. 

“Business Day” means a day that is not a Saturday, Sunday, legal holiday or other day on 

which banking institutions in the city where the Designated Payment/Transfer Office is located 

are required or authorized by law or executive order to close. 

“Capital Appreciation Bonds” means, collectively, the Bonds designated as Capital 

Appreciation Bonds in the Pricing Certificate, if any, and with respect to which interest is 

compounded semiannually and is payable only at Maturity. 

“Chapter 1207” means Chapter 1207, Texas Government Code, as amended. 
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“Chapter 1371” means Chapter 1371, Texas Government Code, as amended. 

“Closing Date” means the date of the initial delivery of and payment for the Bonds. 

“Code” means the Internal Revenue Code of 1986, as amended, including applicable 

regulations, published rulings and court decisions. 

“Current Interest Bonds” means, collectively, the Bonds designated as Current Interest 

Bonds in the Pricing Certificate and with respect to which  interest is payable on each Interest 

Payment Date. 

“Dated Date” means the date designated as the date of the Bonds in the Pricing 

Certificate. 

“Debt Service” means, collectively, all amounts due and payable with respect to the 

Bonds representing the principal, premium, if any, and the interest due on the Current Interest 

Bonds and the Maturity Amount of the Capital Appreciation Bonds, in each case, payable at the 

times and in the manner provided herein and in the Pricing Certificate. 

“Designated Payment/Transfer Office” means (i) with respect to the initial Paying 

Agent/Registrar named in this Order, its corporate trust office or at such other location as may be 

designated in the Pricing Certificate or such other location designated by the Paying 

Agent/Registrar, and (ii) with respect to any successor Paying Agent/Registrar, the office of such 

successor designated and located as may be agreed upon by the District and such successor. 

“DTC” shall mean The Depository Trust Company of New York, New York, or any 

successor securities depository. 

“DTC Participant” shall mean brokers and dealers, banks, trust companies, clearing 

corporations and certain other organizations on whose behalf DTC was created to hold securities 

to facilitate the clearance and settlement of securities transactions among DTC Participants. 

“Escrow Agent” means the Escrow Agent designated in the Pricing Certificate, or any 

successor thereto. 

“Escrow Agreement” means the escrow agreement by and between the District and the 

Escrow Agent relating to the Refunded Bonds. 

“Escrow Fund” means the fund established by the Escrow Agreement to hold cash and 

securities for the payment of debt service on the Refunded Bonds. 

“Escrow Securities” means (1) direct noncallable obligations of the United States, 

including obligations that are unconditionally guaranteed by the United States; (2) noncallable 

obligations of an agency or instrumentality of the United States, including obligations that are 

unconditionally guaranteed or insured by the agency or instrumentality and that, on the date of 

hereof, are rated as to investment quality by a nationally recognized investment rating firm not 

less than “AAA” or its equivalent; and (3) noncallable obligations of a state or an agency or a 

county, municipality, or other political subdivision of a state that have been refunded and that, on 
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the date hereof, are rated as to investment quality by a nationally recognized investment rating 

firm not less than “AAA” or its equivalent. 

“Fiscal Year” means such fiscal year of the District as shall be set from time to time by 

the Board. 

“Initial Bonds” means the Initial Current Interest Bond and the Initial Capital 

Appreciation Bond. 

“Initial Capital Appreciation Bond” means the Initial Capital Appreciation Bond 

authorized by Section 3.02. 

“Initial Current Interest Bond” means the Initial Current Interest Bond authorized by 

Section 3.02. 

“Interest Payment Date” means, with respect to the Current Interest Bonds, the date or 

dates on which interest on the Bonds is scheduled to be paid, as designated in the Pricing 

Certificate. 

“Maturity” means the date on which the principal of the Current Interest Bonds and the 

Maturity Amount of the Capital Appreciation Bonds become due and payable according to the 

terms thereof, whether at Stated Maturity or by proceedings for prior redemption. 

“Maturity Amount” means, with respect to the Capital Appreciation Bonds, the original 

principal amount thereof plus the initial premium, if any, paid therefor, plus interest accreted and 

compounded thereon, as set forth herein and in the Pricing Certificate, and payable at Maturity. 

“Order” means this Order. 

“Owner” means the person who is the registered owner of a Bond or Bonds, as shown in 

the Register. 

“Paying Agent/Registrar” means the Paying Agent/Registrar designated in the Pricing 

Certificate, or any successor thereto. 

“Paying Agent Registrar Agreement” means the Paying Agent/Registrar Agreement 

between the Paying Agent/Registrar and the District relating to the Bonds. 

“Pricing Certificate” means a certificate or certificates to be signed by the Authorized 

Officer. 

“Purchase Contract” means the purchase contract between the District and the 

Underwriters pertaining to the sale of the Bonds. 

“Record Date” means, with respect to the Current Interest Bonds, the close of business on 

the last Business Day of the month next preceding an Interest Payment Date or such other date as 

specified in the Pricing Certificate. 
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“Refunded Bond Candidates” means the obligations of the District described in 

Schedule I attached hereto which are hereby authorized to be designated as Refunded Bonds in 

the Pricing Certificate. 

“Refunded Bonds” means those obligations of the District designated as such in the 

Pricing Certificate from the list of Refunded Bond Candidates described in Schedule I attached 

hereto. 

“Regulations” means the applicable proposed, temporary or final Treasury Regulations 

promulgated under the Code or, to the extent applicable to the Code, under the Internal Revenue 

Code of 1954, as such regulations may be amended or supplemented from time to time. 

“Register” means the Bond register required by Section 3.06(a). 

“Representation Letter” means the Blanket Letter of Representations between the District 

and DTC. 

“Representative” means the representative of the Underwriters designated in the Purchase 

Contract. 

“Special Payment Date” means the date that is fifteen (15) days after the Special Record 

Date, as described in Section 3.03(e). 

“Special Record Date” means the new record date for interest payment established in the 

event of a nonpayment of interest on a scheduled payment date, and for thirty (30) days 

thereafter, as described in Section 3.03(e). 

“State” means the State of Texas. 

“Stated Maturity” means the respective stated maturity dates of the Bonds specified in the 

Pricing Certificate. 

“Unclaimed Payments” means money deposited with the Paying Agent/Registrar for the 

payment of Debt Service or money set aside for the payment of Bonds duly called for 

redemption prior to Stated Maturity and remaining unclaimed by the Owners of such Bonds for 

90 days after the applicable payment or redemption date. 

“Underwriters” mean the underwriters designated in the Pricing Certificate. 

Section 1.02. Findings.  The declarations, determinations and findings declared, made 

and found in the preamble to this Order are hereby adopted, restated and made a part of the 

operative provisions hereof. 

Section 1.03. Table of Contents, Titles and Headings.  The table of contents, titles and 

headings of the Articles and Sections of this Order have been inserted for convenience of 

reference only and are not to be considered a part hereof and shall not in any way modify or 

restrict any of the terms or provisions hereof and shall never be considered or given any effect in 
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construing this Order or any provision hereof or in ascertaining intent, if any question of intent 

should arise. 

Section 1.04. Interpretation.   

(a) Unless the context requires otherwise, words of the masculine gender shall be 

construed to include correlative words of the feminine and neuter genders and vice versa, and 

words of the singular number shall be construed to include correlative words of the plural 

number and vice versa. 

(b) This Order and all the terms and provisions hereof shall be liberally construed to 

effectuate the purposes set forth herein to sustain the validity of this Order. 

(c) All article and section references shall mean references to the respective articles 

and sections of this Order unless designated otherwise. 

ARTICLE II 

 

SECURITY FOR THE BONDS 

Section 2.01. Tax Levy.   

(a) Pursuant to the authority granted by the Constitution and laws of the State, there 

is hereby levied for the current year and for each succeeding year hereafter while any of the 

Bonds or any interest thereon is outstanding and unpaid, an ad valorem tax, with respect to the 

Bonds, on each one hundred dollars valuation of taxable property within the District, at a rate 

sufficient, without limit as to rate or amount, to pay Debt Service when due and payable, full 

allowance being made for delinquencies and costs of collection, and said taxes are hereby 

irrevocably pledged to pay Debt Service and to no other purpose; such tax shall be assessed and 

collected each such year; the proceeds of such tax shall be credited to the interest and sinking 

fund designated for the Bonds; and the proceeds of such tax shall be appropriated and applied to 

Debt Service on the Bonds. 

(b) To pay the Debt Service coming due on the Bonds prior to receipt of the taxes 

levied to pay such Debt Service, if any, there is hereby appropriated from current funds on hand, 

which are hereby certified to be on hand and available for such purpose, an amount sufficient to 

pay such debt service, and such amount shall be used for no other purpose. 

(c) Any money received by the District with respect to the Bonds as state assistance 

pursuant to the instructional allotment or as state assistance with existing debt, each as 

authorized by Chapter 46, Texas Education Code, shall be deposited in the interest and sinking  

fund as required by Sections 46.009 and 46.035, Texas Education Code, respectively. The 

District will take into account the balance in the interest and sinking fund when it sets its debt 

service tax rate each year. 

(d) To the extent required, and for so long as required, the District covenants to 

comply with the provisions of Section 45.0031 and to not set a tax rate for a year until the 
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District has credited to the account of the Interest and Sinking Fund the amount of State 

assistance received or to be received in accordance with the terms of Section 45.0031. 

ARTICLE III 

 

AUTHORIZATION; GENERAL TERMS AND PROVISIONS 

REGARDING THE BONDS 

Section 3.01. Authorization.  One or more series or subseries of the District’s bonds as 

may be designated and having such title or titles as may be specified in the respective Pricing 

Certificates for each such series or subseries, are hereby authorized to be issued and delivered, 

from time to time, in accordance with the Constitution and laws of the State of Texas, including 

particularly Chapter 45, Texas Education Code, and Chapters 1207 and 1371, Texas Government 

Code.  The designation for each such series or subseries of Bonds shall contain information 

identifying the Bonds as Little Elm Independent School District Unlimited Tax Bonds.  The 

Bonds, which may be issued as new money bonds, refunding bonds or combination new money 

and refunding bonds, each as specified by the Authorized Officer in the respective Pricing 

Certificates for each such series or subseries of Bonds shall be issued (a) in an aggregate 

principal amount not to exceed $20,255,000 for the purpose of refunding the Refunded Bonds 

and paying the costs of issuing the Bonds; and (b) in an aggregate principal amount not to exceed 

$21,000,000 (including premium on the Bonds allocated to voted authorization) for the purposes 

of constructing, improving, renovating and equipping school buildings of the District and the 

purchase of necessary sites therefor and purchasing school buses and paying costs of issuing the 

Bonds.  The total principal amount of the Bonds to be issued from time to time pursuant to this 

Order shall not exceed $41,255,000, and the respective Pricing Certificates for each such series 

or subseries of Bonds shall reflect the amount of the authorization utilized and remaining under 

this Order. 

Section 3.02. Date, Denomination, Maturities, and Interest.   

(a) The Bonds shall be dated the Dated Date as set forth in the Pricing Certificate and 

shall be in fully registered form without coupons. 

(b) The Current Interest Bonds shall be in the aggregate principal amount designated 

in the Pricing Certificate, shall be in the denomination of $5,000 principal amount or any integral 

multiple thereof and shall be numbered separately from one upward, except the Initial Current 

Interest Bond, which shall be numbered ICI-1. 

(c) The Current Interest Bonds shall mature on the dates and in the principal amounts 

and shall bear interest at the per annum rates set forth in the Pricing Certificate. 

(d) Interest shall accrue and be paid on each Current Interest Bond, respectively, until 

the principal amount thereof has been paid or provision for such payment has been made, from 

the later of (i) the Dated Date, unless otherwise provided in the Pricing Certificate, or (ii) the 

most recent Interest Payment Date to which interest has been paid or provided for at the rate per 

annum for each respective maturity specified in the Pricing Certificate.  Such interest shall be 
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payable on each Interest Payment Date and shall be computed on the basis of a 360–day year of 

twelve 30–day months. 

(e) The Capital Appreciation Bonds shall be in the aggregate original principal 

amount and aggregate Maturity Amount designated in the Pricing Certificate, shall be in the 

Maturity Amounts of $5,000 or any integral multiple thereof, and shall be numbered separately 

from one upward, except the Initial Capital Appreciation Bond, which shall be numbered ICA–1. 

(f) The Capital Appreciation Bonds shall be issued in the original principal amounts 

and shall bear interest at the per annum rates, calculated on the basis of a 360–day year 

composed of twelve 30–day months (subject to rounding to the Accreted Values thereof), and 

shall mature on the dates and in the Maturity Amounts set forth in the Pricing Certificate. 

(g) Interest shall accrete on each Capital Appreciation Bond from the Closing Date 

and shall be compounded semiannually as designated in the Pricing Certificate, until Maturity.  

The accreted interest on each Capital Appreciation Bond shall be payable at Maturity as a 

portion of the Maturity Amount. 

Section 3.03. Medium, Method and Place of Payment.   

(a) Debt Service shall be paid in lawful money of the United States of America. 

(b) Interest on each Current Interest Bond shall be paid by check dated as of the 

Interest Payment Date, and sent first class United States mail, postage prepaid, by the Paying 

Agent/Registrar to each Owner, as shown in the Register at the close of business on the Record 

Date, at the address of each such Owner as such appears in the Register or by such other 

customary banking arrangements acceptable to the Paying Agent/Registrar and the person to 

whom interest is to be paid; provided, however, that such person shall bear all risk and expense 

of such other customary banking arrangements. 

(c) The principal of each Current Interest Bond and the Maturity Amount of each 

Capital Appreciation Bond shall be paid to the Owner thereof at Maturity upon presentation and 

surrender of such Bond at the Designated Payment/Transfer Office of the Paying 

Agent/Registrar. 

(d) If the date for the payment of Debt Service is not a Business Day, the date for 

such payment shall be the next succeeding Business Day, and payment on such date shall for all 

purposes be deemed to have been made on the due date thereof as specified in this Section. 

(e) In the event of a nonpayment of interest on a scheduled payment date, and for 

thirty (30) days thereafter, a new record date for such interest payment (a “Special Record Date”) 

will be established by the Paying Agent/Registrar, if and when funds for the payment of such 

interest have been received from the District.  Notice of the Special Record Date and of the 

special payment date of the past due interest (the “Special Payment Date,” which shall be fifteen 

(15) days after the Special Record Date) shall be sent at least five Business Days prior to the 

Special Record Date by United States mail, first class, postage prepaid, to the address of each 

Owner of a Bond appearing on the books of the Paying Agent/Registrar at the close of business 

on the last Business Day next preceding the date of mailing of such notice. 
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(f) Unclaimed Payments shall be segregated in a special account and held in trust, 

uninvested by the Paying Agent/Registrar, for the account of the Owner of the Bonds to which 

the Unclaimed Payments pertain.  Subject to Title 6, Texas Property Code, Unclaimed Payments 

remaining unclaimed by the Owners entitled thereto for three (3) years after the applicable 

payment or redemption date shall be applied to the next payment or payments on the Bonds 

thereafter coming due and, to the extent any such money remains after the retirement of all 

outstanding Bonds, shall be paid to the District to be used for any lawful purpose.  Thereafter, 

neither the District, the Paying Agent/Registrar nor any other person shall be liable or 

responsible to any holders of such Bonds for any further payment of such unclaimed moneys or 

on account of any such Bonds, subject to Title 6, Texas Property Code. 

Section 3.04. Execution and Registration of Bonds.   

(a) The Bonds shall be executed on behalf of the District by the President or Vice 

President and the Secretary of the Board, by their manual or facsimile signatures, and the official 

seal of the District shall be impressed or placed in facsimile thereon.  Such facsimile signatures 

on the Bonds shall have the same effect as if each of the Bonds had been signed manually and in 

person by each of said officers, and such facsimile seal on the Bonds shall have the same effect 

as if the official seal of the District had been manually impressed upon each of the Bonds. 

(b) In the event that any officer of the District whose manual or facsimile signature 

appears on the Bonds ceases to be such officer before the authentication of such Bonds or before 

the delivery thereof, such facsimile signature nevertheless shall be valid and sufficient for all 

purposes as if such officer had remained in such office. 

(c) Except as provided below, no Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit of this Order unless and until there appears thereon the 

Certificate of Paying Agent/Registrar substantially in the form provided herein, duly 

authenticated by manual execution by an officer or duly authorized signatory of the Paying 

Agent/Registrar.  It shall not be required that the same officer or authorized signatory of the 

Paying Agent/Registrar sign the Certificate of Paying Agent/Registrar on all of the Bonds.  In 

lieu of the executed Certificate of Paying Agent/Registrar described above, the Initial Bonds 

delivered at the Closing Date shall have attached thereto the Comptroller’s Registration 

Certificate substantially in the form provided herein, manually executed by the Comptroller of 

Public Accounts of the State of Texas, or by her duly authorized agent, which certificate shall be 

evidence that the Initial Bonds have been duly approved by the Attorney General of the State of 

Texas and that they are valid and binding obligations of the District, and have been registered by 

the Comptroller of Public Accounts of the State of Texas. 

(d) On the Closing Date, the Initial Bonds, being (i) a single Initial Current Interest 

Bond representing the entire principal amount of the Current Interest Bonds designated in the 

Pricing Certificate and (ii) a single Initial Capital Appreciation Bond representing the aggregate 

Maturity Amount of the Capital Appreciation Bonds designated in the Pricing Certificate, each 

such Initial Bond to be payable in stated installments to the Representative or its designee, to be 

executed by manual or facsimile signatures of the President or Vice President and Secretary of 

the Board, approved by the Attorney General, and registered and manually signed by the 

Comptroller of Public Accounts, with the Closing will be delivered to the Representative or its 
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designee.  Upon payment for the Initial Bonds, the Paying Agent/Registrar shall cancel the Initial 

Bonds and deliver registered definitive Bonds to DTC in accordance with Section 3.10.  To the 

extent the Paying Agent/Registrar is eligible to participate in DTC’s FAST System, as evidenced 

by an agreement between the Paying Agent/Registrar and DTC, the Paying Agent/Registrar shall 

hold the definitive Bonds in safekeeping for DTC. 

Section 3.05. Ownership.   

(a) The District, the Paying Agent/Registrar and any other person may treat the 

Owner as the absolute owner of such Bond for the purpose of making and receiving payment of 

the principal or Maturity Amount thereof, as applicable, for the further purpose of making and 

receiving payment of the interest thereon (subject to the provision herein that for the Current 

Interest Bonds interest is to be paid to the person in whose name the Current Interest Bond is 

registered on the Record Date or Special Record Date, as applicable), and for all other purposes, 

whether or not such Bond is overdue, and neither the District nor the Paying Agent/Registrar 

shall be bound by any notice or knowledge to the contrary. 

(b) All payments made to the Owner of a Bond shall be valid and effectual and shall 

discharge the liability of the District and the Paying Agent/Registrar upon such Bond to the 

extent of the sums paid. 

Section 3.06. Registration, Transfer and Exchange.   

(a) So long as any Bonds remain outstanding, the District shall cause the Paying 

Agent/Registrar to keep at its Designated Payment/Transfer Office the Register in which, subject 

to such reasonable regulations as it may prescribe, the Paying Agent/Registrar shall provide for 

the registration and transfer of Bonds in accordance with this Order. 

(b) The ownership of a Bond may be transferred only upon the presentation and 

surrender of the Bond to the Paying Agent/Registrar at the Designated Payment/Transfer Office 

with such endorsement or other instrument of transfer and assignment acceptable to the Paying 

Agent/Registrar.  No transfer of any Bond shall be effective until entered in the Register. 

(c) The Bonds shall be exchangeable upon the presentation and surrender thereof at 

the Designated Payment/Transfer Office for a Bond or Bonds of the same maturity and interest 

rate and in any denomination or denominations of any integral multiple of $5,000 and in an 

aggregate principal amount (with respect to Current Interest Bonds) or Maturity Amount (with 

respect to Capital Appreciation Bonds) equal to the unpaid principal amount or Maturity 

Amount, as applicable, of the Bonds presented for exchange. 

(d) The Paying Agent/Registrar is hereby authorized to authenticate and deliver 

Bonds transferred or exchanged in accordance with this Section.  A new Bond or Bonds will be 

delivered by the Paying Agent/Registrar, in lieu of the Bond being transferred or exchanged, at 

the Designated Payment/Transfer, or sent by United States mail, first class, postage prepaid, to 

the Owner or his designee.  Each Bond delivered by the Paying Agent/Registrar in accordance 

with this Section shall constitute an original contractual obligation of the District and shall be 

entitled to the benefits and security of this Order to the same extent as the Bond or Bonds in lieu 

of which such Bond is delivered. 
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(e) No service charge shall be made to the Owner for the initial registration, any 

subsequent transfer, or exchange for a different denomination of any of the Bonds.  The Paying 

Agent/Registrar, however, may require the Owner to pay a sum sufficient to cover any tax or 

other governmental charge that is authorized to be imposed in connection with the registration, 

transfer or exchange of a Bond. 

(f) Neither the District nor the Paying Agent/Registrar shall be required to transfer or 

exchange any Bond called for redemption within forty-five (45) days of the date fixed for 

redemption; provided, however, such limitation of transfer shall not be applicable to an exchange 

by the registered owner of the uncalled balance of a Bond. 

Section 3.07. Cancellation.  All Bonds paid or redeemed before Stated Maturity in 

accordance with this Order, and all Bonds in lieu of which exchange Bonds or replacement 

Bonds are authenticated and delivered in accordance with this Order, shall be cancelled upon the 

making of proper records regarding such payment, exchange or replacement.  The Paying 

Agent/Registrar shall dispose of such cancelled Bonds in the manner required by the Securities 

Exchange Act of 1934, as amended. 

Section 3.08. Replacement Bonds.   

(a) Upon the presentation and surrender to the Paying Agent/Registrar of a mutilated 

Bond, the Paying Agent/Registrar shall authenticate and deliver in exchange therefor a 

replacement Bond of like tenor and principal amount (with respect to the Current Interest Bonds) 

or Maturity Amount (with respect to Capital Appreciation Bonds)  bearing a number not 

contemporaneously outstanding. The District or the Paying Agent/Registrar may require the 

Owner of such Bond to pay a sum sufficient to cover any tax or other governmental charge that 

is authorized to be imposed in connection therewith and any other expenses connected therewith. 

(b) In the event that any Bond is lost, apparently destroyed or wrongfully taken, the 

Paying Agent/Registrar, pursuant to the applicable laws of the State of Texas and in the absence 

of notice or knowledge that such Bond has been acquired by a bona fide purchaser, shall 

authenticate and deliver a replacement Bond of like tenor and principal amount and bearing a 

number not contemporaneously outstanding, provided that the Owner first complies with the 

following requirements: 

(i) furnishes to the Paying Agent/Registrar satisfactory evidence of his or her 

ownership of and the circumstances of the loss, destruction or theft of such Bond; 

(ii) furnishes such security or indemnity as may be required by the Paying 

Agent/Registrar and the District to save them harmless; 

(iii) pays all expenses and charges in connection therewith, including, but not 

limited to, printing costs, legal fees, fees of the Paying Agent/Registrar and any tax or 

other governmental charge that is authorized to be imposed; and 

(iv) satisfies any other reasonable requirements imposed by the District and the 

Paying Agent/Registrar. 
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(c) If, after the delivery of such replacement Bond, a bona fide purchaser of the 

original Bond in lieu of which such replacement Bond was issued presents for payment such 

original Bond, the District and the Paying Agent/Registrar shall be entitled to recover such 

replacement Bond from the person to whom it was delivered or any person taking therefrom, 

except a bona fide purchaser, and shall be entitled to recover upon the security or indemnity 

provided therefor to the extent of any loss, damage, cost or expense incurred by the District or 

the Paying Agent/Registrar in connection therewith. 

(d) In the event that any such mutilated, lost, apparently destroyed or wrongfully 

taken Bond has become or is about to become due and payable, the Paying Agent/Registrar, in its 

discretion, instead of issuing a replacement Bond, may pay such Bond if it has become due and 

payable or may pay such Bond when it becomes due and payable. 

(e) Each replacement Bond delivered in accordance with this Section shall constitute 

an original additional contractual obligation of the District and shall be entitled to the benefits 

and security of this Order to the same extent as the Bond or Bonds in lieu of which such 

replacement Bond is delivered. 

Section 3.09. Book–Entry Only System.   

(a) To the extent so designated in the Pricing Certificate, the definitive Bonds shall be 

initially issued in the form of a fully registered Bond for each of the maturities thereof.  Upon 

initial issuance, the ownership of each such Bond shall be registered in the name of Cede & Co., 

as nominee of DTC, and except as provided in Section 3.10 hereof, all of the outstanding Bonds 

shall be registered in the name of Cede & Co., as nominee of DTC. 

(b) With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, 

the District and the Paying Agent/Registrar shall have no responsibility or obligation to any DTC 

Participant or to any person on behalf of whom such a DTC Participant holds an interest in the 

Bonds, except as provided in this Order.  Without limiting the immediately preceding sentence, 

the District and the Paying Agent/Registrar shall have no responsibility or obligation with 

respect to (i) the accuracy of the records of DTC, Cede & Co. or any DTC Participant with 

respect to any ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any 

other person, other than an Owner, of any notice with respect to the Bonds, including any notice 

of redemption, or (iii) the payment to any DTC Participant or any other person, other than an 

Owner, of any amount with respect to Debt Service.  The Paying Agent/Registrar shall pay all 

Debt Service only to or upon the order of the respective Owners, as provided in this Order, or 

their respective attorneys duly authorized in writing, and all such payments shall be valid and 

effective to fully satisfy and discharge the District’s obligations with respect to payment of, Debt 

Service to the extent of the sum or sums so paid.  No person other than an Owner, shall receive a 

Bond certificate evidencing the obligation of the District to make payments of amounts due 

pursuant to this Order.  Upon delivery by DTC to the Paying Agent/Registrar of written notice to 

the effect that DTC has determined to substitute a new nominee in place of Cede & Co., and 

subject to the provisions in this Order with respect to interest checks being mailed to the 

registered Owner at the close of business on the Record Date, the word “Cede & Co.” in this 

Order shall refer to such new nominee of DTC. 
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Section 3.10. Successor Securities Depository; Transfer Outside Book–Entry Only 

System.  In the event that the District or the Paying Agent/Registrar determines that DTC is 

incapable of discharging its responsibilities described herein and in the Representation Letter, 

and that it is in the best interest of the beneficial owners of the Bonds that they be able to obtain 

certificated Bonds, or in the event DTC discontinues the services described herein, the District or 

the Paying Agent/ Registrar shall (i) appoint a successor securities depository, qualified to act as 

such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC 

and DTC Participants, as identified by DTC, of the appointment of such successor securities 

depository and transfer one or more separate Bonds to such successor securities depository or (ii) 

notify DTC and DTC Participants, as identified by DTC, of the availability through DTC of 

Bonds and transfer one or more separate Bonds to DTC Participants having Bonds credited to 

their DTC accounts, as identified by DTC.  In such event, the Bonds shall no longer be restricted 

to being registered in the Register in the name of Cede & Co., as nominee of DTC, but may be 

registered in the name of the successor securities depository, or its nominee, or in whatever name 

or names Owners transferring or exchanging Bonds shall designate, as applicable, in accordance 

with the provisions of this Order. 

Section 3.11. Payments to Cede & Co.  Notwithstanding any other provision of this 

Order to the contrary, so long as any Bonds are registered in the name of Cede & Co., as 

nominee of DTC, all payments of Debt Service on such Bonds, and all notices with respect to 

such Bonds, shall be made and given, respectively, in the manner provided in the Representation 

Letter. 

ARTICLE IV 

 

REDEMPTION OF BONDS BEFORE MATURITY 

Section 4.01. Limitation on Redemption.  The Bonds shall be subject to redemption 

before Stated Maturity only as provided in this Article IV and in the Pricing Certificate. 

Section 4.02. Optional Redemption.   

(a) The Current Interest Bonds shall be subject to redemption at the option of the 

District at such times, in such amounts, in such manner and at such redemption prices as may be 

designated and provided for in the Pricing Certificate. 

(b) The Capital Appreciation Bonds shall be subject to optional redemption at the 

option of the District at such times, in such Maturity Amounts, in such manner and at such 

redemption prices as may be designated and provided for in the Pricing Certificate. 

(c) The District, at least 45 days before any redemption date for the Bonds, unless a 

shorter period shall be satisfactory to the Paying Agent/Registrar, shall notify the Paying 

Agent/Registrar of such redemption and of the principal amount of Current Interest Bonds or 

Maturity Amount of Capital Appreciation Bonds, as applicable, to be redeemed. 
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Section 4.03. Mandatory Sinking Fund Redemption.   

(a) The Current Interest Bonds designated as “Term Bonds” in the Pricing Certificate 

(“Term Bonds”), if any, are subject to scheduled mandatory redemption and will be redeemed by 

the District, in part, at a price equal to the principal amount thereof, without premium, plus 

accrued interest to the redemption date, out of moneys available for such purpose in the interest 

and sinking fund, on the dates and in the respective principal amounts as set forth in the Pricing 

Certificate. 

(b) Prior to each scheduled mandatory redemption date, the Paying Agent/Registrar 

shall select for redemption by lot, or by any other customary method that results in a random 

selection, a principal amount of Term Bonds equal to the aggregate principal amount of such 

Term Bonds to be redeemed, shall call such Term Bonds for redemption on such scheduled 

mandatory redemption date, and shall give notice of such redemption, as provided in 

Section 4.05. 

(c) The principal amount of the Term Bonds required to be redeemed on any 

redemption date pursuant to subparagraph (a) of this Section 4.03 shall be reduced, at the option 

of the District, by the principal amount of any Term Bonds which, at least 45 days prior to the 

mandatory sinking fund redemption date (i) shall have been acquired by the District at a price not 

exceeding the principal amount of such Term Bonds plus accrued interest to the date of purchase 

thereof, and delivered to the Paying Agent/Registrar for cancellation, or (ii) shall have been 

redeemed pursuant to the optional redemption provisions hereof and not previously credited to a 

mandatory sinking fund redemption. 

Section 4.04. Partial Redemption.   

(a) If less than all of the Current Interest Bonds or Capital Appreciation Bonds, as 

applicable, are to be redeemed pursuant to Section 4.02, the District shall determine the 

maturities and the principal amount or Maturity Amount, as applicable, thereof to be redeemed 

and shall direct the Paying Agent/Registrar to call by lot or any other customary random 

selection method. 

(b) A portion of a single Current Interest Bond of a denomination greater than $5,000 

may be redeemed, but only in a principal amount equal to $5,000 or any integral multiple 

thereof.  The Paying Agent/Registrar shall treat each $5,000 portion of such Current Interest 

Bond as though it were a single Bond for purposes of selection for redemption.  A portion of a 

single Capital Appreciation Bonds of a denomination greater than $5,000 Maturity Amount may 

be redeemed, but only in a Maturity Amount equal to $5,000 or any integral multiple thereof.  

The Paying Agent/Registrar shall treat each $5,000 Maturity Amount portion of such Capital 

Appreciation Bond as though it were a single Bond for purposes of selection for redemption. 

(c) Upon surrender of any Bond for redemption in part, the Paying Agent/Registrar, 

in accordance with Section 3.06 of this Order, shall authenticate and deliver exchange Bonds in 

an aggregate principal amount, or Maturity Amount, as applicable, equal to the unredeemed 

principal amount, or Maturity Amount, as applicable, of the Bond so surrendered, such exchange 

being without charge. 
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Section 4.05. Notice of Redemption to Owners.   

(a) The Paying Agent/Registrar shall give notice of any redemption of Bonds by 

sending notice by United States mail, first class, postage prepaid, not less than 30 days before the 

date fixed for redemption, to the Owner of each Bond (or part thereof) to be redeemed, at the 

address shown in the Register at the close of business on the Business Day next preceding the 

date of mailing such notice. 

(b) The notice shall state the redemption date, the redemption price, the place at 

which the Bonds are to be surrendered for payment, and, if less than all the Bonds outstanding 

are to be redeemed, an identification of the Bonds or portions thereof to be redeemed. 

(c) The District reserves the right to give notice of its election or direction to redeem 

Bonds under Section 4.02 conditioned upon the occurrence of subsequent events.  Such notice 

may state (i) that the redemption is conditioned upon the deposit of moneys and/or authorized 

securities, in an amount equal to the amount necessary to effect the redemption, with the Paying 

Agent/Registrar, or such other entity as may be authorized by law, no later than the redemption 

date or (ii) that the District retains the right to rescind such notice at any time prior to the 

scheduled redemption date if the District delivers a certificate of the District to the Paying 

Agent/Registrar instructing the Paying Agent/Registrar to rescind the redemption notice, and 

such notice and redemption shall be of no effect if such moneys and/or authorized securities are 

not so deposited or if the notice is rescinded.  The Paying Agent/Registrar shall give prompt 

notice of any such rescission of a conditional notice of redemption to the affected Owners.  Any 

Bonds subject to conditional redemption where redemption has been rescinded shall remain 

Outstanding, and the rescission shall not constitute an Event of Default.  Further, in the case of a 

conditional redemption, the failure of the District to make moneys and/or authorized securities 

available in part or in whole on or before the redemption date shall not constitute an Event of 

Default.   

(d) Any notice given as provided in this Section shall be conclusively presumed to 

have been duly given, whether or not the Owner receives such notice. 

Section 4.06. Payment Upon Redemption.   

(a) Before or on each redemption date, the District shall deposit with the Paying 

Agent/Registrar money sufficient to pay all amounts due on the redemption date and the Paying 

Agent/Registrar shall make provision for the payment of the Bonds to be redeemed on such date 

by setting aside and holding in trust an amount from the interest and sinking fund or otherwise 

received by the Paying Agent/Registrar from the District and shall use such funds solely for the 

purpose of paying the principal of, redemption premium, if any, and accrued interest on the 

Bonds being redeemed. 

(b) Upon presentation and surrender of any Bond called for redemption at the 

Designated Payment/Transfer Office on or after the date fixed for redemption, the Paying 

Agent/Registrar shall pay the principal of, redemption premium, if any, and accrued interest on 

such Bond to the date of redemption from the money set aside for such purpose. 
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Section 4.07. Effect of Redemption.   

(a) Notice of redemption having been given as provided in Section 4.05 of this Order 

and subject, in the case of an optional redemption under Section 4.02, to any conditions or rights 

reserved by the District under Section 4.05(b), the Bonds or portions thereof called for 

redemption shall become due and payable on the date fixed for redemption and, unless the 

District defaults in its obligation to make provision for the payment of the principal thereof, 

redemption premium, if any, or accrued interest thereon, such Bonds or portions thereof shall 

cease to bear interest from and after the date fixed for redemption, whether or not such Bonds are 

presented and surrendered for payment on such date. 

(b) If the District fails to make provision for payment of all sums due on a 

redemption date, then any Bond or portion thereof called for redemption shall continue to bear 

interest at the rate stated on the Bond until due provision is made for the payment of same. 

Section 4.08. Lapse of Payment.  Money set aside for the redemption of the Bonds and 

remaining unclaimed by the Owners thereof shall be subject to the provisions of Section 3.03(f) 

hereof. 

ARTICLE V 

 

PAYING AGENT/REGISTRAR 

Section 5.01. Appointment of Initial Paying Agent/Registrar.   

(a) The Authorized Officer is hereby authorized to select and appoint the initial 

Paying Agent/Registrar for each series of Bonds, and the initial Paying Agent/Registrar shall be 

designated in the Pricing Certificate. 

(b) The Authorized Officer is hereby authorized and directed to execute and deliver 

or cause the execution and delivery by the President and Secretary of the Board, a Paying 

Agent/Registrar Agreement, specifying the duties and responsibilities of the District and the 

Paying Agent/Registrar. The Board hereby approves the form of Paying Agent/Registrar 

Agreement. 

Section 5.02. Qualifications.  Each Paying Agent/Registrar shall be a commercial bank 

or trust company organized under the laws of the State, or any other entity duly qualified and 

legally authorized to serve and perform the duties and services of paying and registrar for the 

Bonds. 

Section 5.03. Maintaining Paying Agent/Registrar.  (a) At all times while any Bonds are 

outstanding, the District will maintain a Paying Agent/Registrar that is qualified under 

Section 5.02 of this Order. 

(b) If the Paying Agent/Registrar resigns or otherwise ceases to serve as such, the 

District will promptly appoint a replacement. 
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Section 5.04. Termination.  The District reserves the right to terminate the appointment 

of any Paying Agent/Registrar by delivering to the entity whose appointment is to be terminated 

(i) forty-five (45) days written notice of the termination of the appointment and of the Paying 

Agent/Registrar Agreement, stating the effective date of such termination, and (ii) appointing a 

successor Paying Agent/Registrar; provided, that, no such termination shall be effective until a 

successor paying agent/registrar has assumed the duties of paying agent/registrar for the Bonds. 

Section 5.05. Notice of Change to Owners.  Promptly upon each change in the entity 

serving as Paying Agent/Registrar, the District will cause notice of the change to be sent to each 

Owner by first class United States mail, postage prepaid, at the address in the Register, stating 

the effective date of the change and the name and mailing address of the replacement Paying 

Agent/Registrar. 

Section 5.06. Agreement to Perform Duties and Functions.  By accepting the 

appointment as Paying Agent/Registrar, the Paying Agent/Registrar is deemed to have agreed to 

the provisions of this Order and that it will perform the duties and functions of Paying 

Agent/Registrar prescribed hereby. 

Section 5.07. Delivery of Records to Successor.  If a Paying Agent/Registrar is replaced, 

such Paying Agent/Registrar, promptly upon the appointment of the successor, will deliver the 

Register (or a copy thereof) and all other pertinent books and records relating to the Bonds to the 

successor Paying Agent/Registrar. 

ARTICLE VI 

 

FORM OF THE BONDS 

Section 6.01. Form Generally.   

(a) The Bonds, including the Registration Certificate of the Comptroller of Public 

Accounts of the State of Texas to accompany the Initial Bonds, the Certificate of the Paying 

Agent/Registrar, the Assignment form and the Certificate of the Permanent School Fund 

Guarantee to appear on each of the Bonds (i) shall be substantially in the forms set forth in 

Exhibit A attached hereto, with such appropriate insertions, omissions, substitutions, and other 

variations as are permitted or required by this Order and the Pricing Certificate, and (ii) may 

have such letters, numbers, or other marks of identification (including identifying numbers and 

letters of the Committee on Uniform Securities Identification Procedures of the American 

Bankers Association) and such legends and endorsements (including any reproduction of an 

opinion of counsel) thereon as, consistently herewith, may be determined by the District or by 

the officers executing such Bonds, as evidenced by their execution thereof. 

(b) Any portion of the text of any Bonds may be set forth on the reverse side thereof, 

with an appropriate reference thereto on the face of the Bonds. 

(c) The Bonds shall be typewritten, photocopied, printed, lithographed, or engraved, 

and may be produced by any combination of these methods or produced in any other similar 

manner, all as determined by the officers executing such Bonds, as evidenced by their execution 

thereof. 
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Section 6.02. CUSIP Registration.  The District may secure identification numbers 

through the CUSIP Service Bureau Division of Standard & Poor’s Corporation, New York, New 

York, and may authorize the printing of such numbers on the face of the Bonds.  It is expressly 

provided, however, that the presence or absence of CUSIP numbers on the Bonds shall be of no 

significance or effect as regards the legality thereof and neither the District nor bond counsel to 

the District are to be held responsible for CUSIP numbers incorrectly printed on the Bonds. 

Section 6.03. Legal Opinion.  The approving legal opinion of Bond Counsel may be 

attached to or printed on the reverse side of each definitive Bond over the certification of the 

Secretary of the Board, which may be executed in facsimile. 

ARTICLE VII 

 

SALE AND DELIVERY OF BONDS; DEPOSIT OF PROCEEDS 

Section 7.01. Sale of Bonds, Official Statement.   

(a) The Bonds shall be sold to the Underwriters in one or more series or subseries 

from time to time in accordance with the terms of this Order.  As authorized by Chapters 1207 

and 1371, Texas Government Code, the Authorized Officer is hereby authorized to act on behalf 

of the District in selling and delivering the Bonds and in carrying out the other procedures 

specified in this Order, including determining the price at which each of the Bonds will be sold, 

the number and designation of each series or subseries of Bonds to be issued, from time to time, 

whether such Bonds shall be issued as new money bonds, refunding bonds and/or combination 

new money and refunding bonds, the form in which the Bonds shall be issued, the years and 

dates on which the Bonds will mature, the principal amount to mature in each of such years, the 

selection of the specific maturities or series of Refunded Bonds from the list of Refunded Bond 

Candidates, the aggregate principal amount of Refunded Bonds, the aggregate principal amount 

of Bonds to be issued by the District, the rate of interest to be borne by each maturity of the 

Bonds, the Interest Payment Dates, the dates, prices and terms upon and at which the Bonds shall 

be subject to redemption prior to maturity at the option of the District and shall be subject to 

mandatory sinking fund redemption, acquisition of the Permanent School Fund Guarantee for the 

Bonds, retaining the verification agent, whether or not the Bonds will be designated as qualified 

tax-exempt obligations, the selection of the Underwriters and all other matters relating to the 

issuance, sale and delivery of the Bonds and the refunding of the Refunded Bonds, all of which 

shall be specified in the Pricing Certificate; subject to the following conditions: 

(i) the refunding of the Refunded Bonds shall produce a total net present 

value debt service savings of at least 10% of the principal amount of the Refunded 

Bonds;  

(ii) the aggregate principal amount of the Bonds authorized to be issued for 

the purposes described in Section 3.01 shall not exceed the limits described in that 

Section, and the Bonds sold for the purposes of refunding the Refunded Bonds shall be in 

an amount sufficient, in combination with the net premium from the sale of the Bonds, 

plus other available funds of the District, if any, to provide for the refunding of the 

Refunded Bonds to be selected from the Refunded Bond Candidates identified in 
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Schedule I hereto and the costs and expenses of issuance of the Bonds, including 

underwriter’s discount; 

(iii) the new money Bonds authorized to be issued pursuant to Section 3.01(b) 

shall not bear interest at a true interest cost greater than 5.00%; 

(iv) the Pricing Certificate for each series or subseries of Bonds issued for the 

purposes described in Section 3.01(b), from time to time, shall indicate the amount of 

authorized but unissued bonds that remain available to the District from the Election 

following the issuance of the Bonds approved in the Pricing Certificate; and 

(v) the refunding Bonds authorized to be issued pursuant to Section 3.01(a) 

shall mature not later than the final maturity of the Refunded Bonds being refunded; and 

(vi) the new money Bonds authorized to be issued pursuant to Section 3.01(b) 

shall mature not later than August 15, 2041. 

The Authorized Officer is hereby authorized and directed to execute and deliver on 

behalf of the District one or more Purchase Contracts, providing for the sale of the Bonds to the 

Underwriters, in such form as determined by the Authorized Officer.  The Authorized Officer is 

hereby authorized and directed to approve the final terms and provisions of each Purchase 

Contract in accordance with the terms of the Pricing Certificate and this Order, which final terms 

shall be determined to be the most advantageous reasonably attainable by the District, such 

approval and determination being evidenced by its execution thereof by the Authorized Officer. 

All officers, agents and representatives of the District are hereby authorized to do any and all 

things necessary or desirable to satisfy the conditions set out therein and to provide for the 

issuance and delivery of the Bonds.  The Initial Bonds shall initially be registered in the name of 

the Representative or such other entity as may be specified in the Purchase Contract. 

(b) The authority granted to the Authorized Officer under Section 7.01(a) shall expire 

on a date 180 days from the date of this Order, unless otherwise extended by the Board by 

separate action. 

(c) The District hereby approves the preparation and distribution of one or more 

Preliminary Official Statements for use in the initial offering and sale of the Bonds and each such 

Preliminary Official Statement is confirmed (in the form and with such addenda, supplements or 

amendments as may be approved by the Authorized Officer and the Underwriters) as deemed 

final within the meaning and for the purposes of paragraph (b)(1) of Rule 15c2-12 under the 

Securities and Exchange Act of 1934.  The District hereby authorizes the preparation of a final 

Official Statement reflecting the terms of the Purchase Contract and other relevant information.  

The use of such final Official Statement by the Underwriters (in the form and with such 

appropriate variations as shall be approved by the Authorized Officer and the Underwriters) is 

hereby approved and authorized and the proper officials of the District are authorized to sign 

such Official Statement. 

(d) The President or Vice President of the Board, the Authorized Officer and all other 

officers of the District are authorized to take such actions, to obtain such consents or approvals 

and to execute such documents, certificates and receipts as they may deem necessary and 
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appropriate in order to consummate the delivery of the Bonds, to pay the costs of issuance of the 

Bonds, and to effectuate the terms and provisions of this Order, including, without limitation, 

making application for the guarantee of the permanent school fund for the Bonds from the Texas 

Education Agency.  Further, in connection with the submission of the record of proceedings for 

the Bonds to the Attorney General of the State of Texas for examination and approval of such 

Bonds, the appropriate officer of the District is hereby authorized and directed to issue a check of 

the District payable to the Attorney General of the State of Texas as a nonrefundable 

examination fee in the amount required by Chapter 1202, Texas Government Code (such amount 

not to exceed $9,500). 

(e) The obligation of the Underwriters to accept delivery of the Bonds is subject to, 

among other conditions specified in the Purchase Contract, the Underwriters being furnished 

with the final, approving opinion of Bracewell LLP, Bond Counsel for the District, which 

opinion shall be dated and delivered the Closing Date. 

Section 7.02. Control and Delivery of Bonds.   

(a) The Authorized Officer is hereby authorized to have control of the Initial Bonds 

and all necessary records and proceedings pertaining thereto pending investigation, examination 

and approval of the Attorney General of the State of Texas, registration by the Comptroller of 

Public Accounts of the State of Texas, and registration with, and initial exchange or transfer by, 

the Paying Agent/Registrar. 

(b) After registration by the Comptroller of Public Accounts, delivery of the Bonds 

shall be made to the Representative under and subject to the general supervision and direction of 

the Authorized Officer, or, in his absence, any officer of the Board, against receipt by the District 

of all amounts due to the District under the terms of sale. 

Section 7.03. Deposit of Proceeds.  The proceeds from the sale of the Bonds shall be 

deposited as set forth in the Pricing Certificate. 

ARTICLE VIII 

 

CREATION OF FUNDS AND ACCOUNTS; INVESTMENTS 

Section 8.01. Creation of Funds.  

(a) The District hereby establishes the following special funds or accounts, which 

may be renamed as appropriate in the Pricing Certificate, which shall be maintained at an official 

depository of the District:  

(i) “Little Elm Independent School District Unlimited Tax School Building 

and Refunding Bonds, Series 2016 Interest and Sinking Fund.” 

(ii) “Little Elm Independent School District Unlimited Tax School Building 

and Refunding Bonds, Series 2016 Construction Fund.” 
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Section 8.02. Interest and Sinking Fund.  

(a) The taxes levied under Section 2.01 shall be deposited to the credit of the Interest 

and Sinking Fund at such times and in such amounts as necessary for the timely payment of Debt 

Service. 

(b) If the amount of money in the Interest and Sinking Fund is at least equal to the 

aggregate principal amount of the outstanding Current Interest Bonds plus the aggregate amount 

of interest due and that will become due and payable on such Current Interest Bonds, plus the 

Maturity Amount due and that will become due and payable on the Capital Appreciation Bonds, 

no further deposits to that fund need be made. 

(c) Money on deposit in the Interest and Sinking Fund shall be used to pay Debt 

Service as such becomes due and payable. 

Section 8.03. Construction Fund. 

(a) Money on deposit in the Construction Fund, including investment earnings 

thereof, shall be used for the purposes specified in Section 3.01(b). 

(b) All amounts remaining in the Construction Fund after the accomplishment of the 

purposes for which the Bonds are hereby issued, including investment earnings of the 

Construction Fund, shall be deposited into the Interest and Sinking Fund. 

Section 8.04. Security of Funds.  All moneys on deposit in the Interest and Sinking Fund 

shall be secured in the manner and to the fullest extent required by the laws of the State of Texas 

for the security of public funds, and moneys on deposit in such funds shall be used only for the 

purposes permitted by this Order. 

Section 8.05. Investments.  

(a) Money in the Interest and Sinking Fund and Construction Fund, at the option of 

the District, may be invested in such securities or obligations as permitted under applicable law. 

(b) Any securities or obligations in which money in the Interest and Sinking Fund is 

so invested shall be kept and held in trust for the benefit of the Owners and shall be sold and the 

proceeds of sale shall be timely applied to the making of all payments required to be made from 

the fund from which the investment was made. 

Section 8.06. Investment Income.  Income derived from investment of any fund created 

by this Order shall be credited to such fund.  

Section 8.07. Escrow Fund.  The investment and application of money in the Escrow 

Fund, shall be in accordance with the provisions of the Escrow Agreement. 

39



 

 -23- 
#5111891.1 

ARTICLE IX 

 

PARTICULAR REPRESENTATIONS AND COVENANTS 

Section 9.01. Payment of the Bonds.  On or before each date on which Debt Service is 

due on the Bonds, there shall be made available to the Paying Agent/Registrar, out of the interest 

and sinking fund, money sufficient to pay such Debt Service when due. 

Section 9.02. Other Representations and Covenants.   

(a) The District will faithfully perform at all times any and all covenants, 

undertakings, stipulations, and provisions contained in this Order and in each Bond; the District 

will promptly pay or cause to be paid Debt Service on the dates and at the places and manner 

prescribed in such Bond; and the District will, at the times and in the manner prescribed by this 

Order, deposit or cause to be deposited the amounts of money specified by this Order. 

(b) The District is duly authorized under the laws of the State of Texas to issue the 

Bonds; all action on its part for the creation and issuance of the Bonds has been duly and 

effectively taken; and the Bonds in the hands of the Owners thereof are and will be valid and 

enforceable obligations of the District in accordance with their terms. 

Section 9.03. Federal Income Tax Exclusion.   

(a) General.  The District intends that the interest on the Bonds be excludable from 

gross income for federal income tax purposes pursuant to sections 103 and 141 through 150 of 

the Code and the applicable Regulations.  The District covenants and agrees not to take any 

action, or omit to take any action within its control, that if taken or omitted, respectively, would 

(i) cause the interest on the Bonds to be includable in gross income, as defined in section 61 of 

the Code, for federal income tax purposes or (ii) result in the violation of or failure to satisfy any 

provision of sections 103 and 141 through 150 of the Code and the applicable Regulations.  In 

particular, the District covenants and agrees to comply with each requirement of this Section 

9.03; provided, however, that the District will not be required to comply with any particular 

requirement of this Section 9.03, if the District has received an opinion of nationally recognized 

bond counsel (“Counsel’s Opinion”) that (i) such noncompliance will not adversely affect the 

exclusion from gross income for federal income tax purposes of interest on the Bonds or (ii) 

compliance with some other requirement set forth in this Section 9.03 will satisfy the applicable 

requirements of the Code and the Regulations, in which case compliance with such other 

requirement specified in such Counsel’s Opinion will constitute compliance with the 

corresponding requirement specified in this Section 9.03, inclusive. 

(b) No Private Use or Payment and No Private Loan Financing.  The District 

covenants and agrees that it will make such use of the proceeds of the Bonds, including interest 

or other investment income derived from Bond proceeds, regulate the use of property financed, 

directly or indirectly, with such proceeds, and take such other and further action as may be 

required so that the Bonds will not be “private activity bonds” within the meaning of section 141 

of the Code and the Regulations promulgated thereunder.  Moreover, the District will certify, 

through an authorized officer, employee or agent, based upon all facts and estimates known or 
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reasonably expected to be in existence on the date the Bonds are delivered, that the proceeds of 

the Refunded Bonds have not been and the proceeds of the Bonds will not be used in a manner 

that would cause the Bonds to be “private activity bonds” within the meaning of section 141 of 

the Code and the applicable Regulations promulgated thereunder. 

(c) No Federal Guarantee.  The District covenants and agrees not to take any action, 

or knowingly omit to take any action within its control, that, if taken or omitted, respectively, 

would cause the Bonds to be “federally guaranteed” within the meaning of section 149(b) of the 

Code and the applicable Regulations thereunder, except as permitted by section 149(b)(3) of the 

Code and such Regulations.   

(d) No Hedge Bonds.  The District covenants and agrees that it has not and will not 

take any action, or has not knowingly omitted and will not knowingly omit to take any action, 

within its control, that, if taken or omitted, respectively, would cause the Bonds to be “hedge 

bonds” within the meaning of section 149(g) of the Code and the applicable Regulations 

thereunder. Moreover, the District will certify, through an authorized officer, employee or agent, 

based upon all facts and estimates known or reasonably expected to be in existence on the date 

the Bonds are delivered, that the proceeds of the Refunded Bonds have not been used in a 

manner that would cause the Refunded Bonds or the Bonds to be “hedge bonds” within the 

meaning of section 149(g) of the Code and the applicable Regulations promulgated thereunder. 

(e) No Arbitrage.  The District covenants and agrees that it will make such use of the 

proceeds of the Bonds, including interest or other investment income derived from Bond 

proceeds, regulate investments of proceeds of the Bonds, and take such other and further action 

as may be required so that the Bonds will not be “arbitrage bonds” within the meaning of section 

148(a) of the Code and the applicable Regulations promulgated thereunder.  Moreover, the 

District will certify, through an authorized officer, employee or agent, that, based upon all facts 

and estimates known or reasonably expected to be in existence on the date the Bonds are 

delivered, that the proceeds of the Refunded Bonds have not been and the proceeds of the Bonds 

will not be used in a manner that would cause the Bonds to be “arbitrage bonds” within the 

meaning of section 148(a) of the Code and the applicable Regulations. 

(f) Arbitrage Rebate.  If the District does not qualify for an exception to the 

requirements of section 148(f) of the Code relating to the required rebate to the United States, the 

District will take all steps necessary to comply with the requirement that certain amounts earned 

by the District on the investment of the “gross proceeds” of the Bonds (within the meaning of 

section 148(f)(6)(B) of the Code), be rebated to the federal government.  Specifically, the 

District will (i) maintain records regarding the investment of the gross proceeds of the Bonds as 

may be required to calculate the amount earned on the investment of the gross proceeds of the 

Bonds separately from records of amounts on deposit in the funds and accounts of the District 

allocable to other bond issues of the District or moneys that do not represent gross proceeds of 

any bonds of the District, (ii) determine at such times as are required by the applicable 

Regulations, the amount earned from the investment of the gross proceeds of the Bonds that is 

required to be rebated to the federal government, and (iii) pay, not less often than every fifth 

anniversary date of the delivery of the Bonds, or on such other dates as may be permitted under 

the Regulations, all amounts required to be rebated to the federal government.  Further, the 

District will not indirectly pay any amount otherwise payable to the federal government pursuant 
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to the foregoing requirements to any person other than the federal government by entering into 

any investment arrangement with respect to the gross proceeds of the Bonds that might result in a 

reduction in the amount required to be paid to the federal government because such arrangement 

results in a smaller profit or a larger loss than would have resulted if the arrangement had been at 

arm’s length and had the yield on the issue not been relevant to either party. 

(g) Information Reporting.  The District covenants and agrees to file or cause to be 

filed with the Secretary of the Treasury, not later than the 15th day of the second calendar month 

after the close of the calendar quarter in which the Bonds are issued, an information statement 

concerning the Bonds, all under and in accordance with section 149(e) of the Code and the 

applicable Regulations promulgated thereunder. 

(h) Record Retention.  The District will retain all pertinent and material records 

relating to the use and expenditure of the proceeds of the Refunded Bonds and the Bonds until 

three years after the last Bond is redeemed, or such shorter period as authorized by subsequent 

guidance issued by the Department of the Treasury, if applicable.  All records will be kept in a 

manner that ensures their complete access throughout the retention period.  For this purpose, it is 

acceptable that such records are kept either as hardcopy books and records or in an electronic 

storage and retrieval system, provided that such electronic system includes reasonable controls 

and quality assurance programs that assure the ability of the District to retrieve and reproduce 

such books and records in the event of an examination of the Bonds by the Internal Revenue 

Service. 

(i) Registration.  The Bonds will be issued in registered form. 

(j) Deliberate Actions.  The District will not take a deliberate action (as defined in 

section 1.141-2(d)(3) of the Regulations) that causes the Bonds to fail to meet any requirement of 

section 141 of the Code after the issue date of the Bonds unless an appropriate remedial action is 

permitted by section 1.141-12 of the Regulations, such remedial action is taken, and a Counsel’s 

Opinion is obtained that such remedial action cures any failure to meet the requirements of 

section 141 of the Code. 

(k) Continuing Obligation.  Notwithstanding any other provision of this Order, the 

District’s obligations under the covenants and provisions of this Section 9.03 shall survive the 

defeasance and discharge of the Bonds for as long as such matters are relevant to the exclusion 

from gross income of interest on the Bonds for federal income tax purposes. 

ARTICLE X 

 

DISCHARGE 

Section 10.01. Discharge.  The District reserves the right to defease, refund or discharge 

the Bonds in any manner now or hereafter permitted by law. 
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ARTICLE XI 

 

SUBSCRIPTION FOR SECURITIES; APPROVAL OF ESCROW AGREEMENT; 

PAYMENT OF REFUNDED BONDS 

Section 11.01. Subscription for Securities.  The Authorized Officer is authorized to make 

necessary arrangements for and to execute such documents and agreements in connection with 

the purchase of the Escrow Securities required by and referenced in the Escrow Agreement, if 

any, as may be necessary for the Escrow Fund and the application for the acquisition of the 

Escrow  Securities is hereby approved and ratified. 

Section 11.02. Appointment of Escrow Agent; Approval of Escrow Agreement; Deposit 

with Paying Agent for Refunded Bonds.  The Authorized Officer is hereby authorized to select 

and appoint the Escrow Agent for the Bonds, if any, and the Escrow Agent shall be designated in 

the Pricing Certificate.  The Authorized Officer is hereby authorized to execute and deliver, or 

cause the execution and delivery by the President and Secretary of the Board, an Escrow 

Agreement, having such terms and provisions as are approved by the Authorized Officer as 

evidenced by his execution thereof or the execution thereof by other appropriate District 

officials.  Alternatively, the Authorized Officer may elect to deposit directly with the paying 

agent for the Refunded Bonds the proceeds of the Bonds, together with other available funds, in 

an amount sufficient to provide for the payment or redemption of the Refunded Bonds. 

Section 11.03. Payment of Refunded Bonds; Redemption of Refunded Bonds.  Following 

the deposit to the Escrow Fund or with the paying agent for the Refunded Bonds as herein 

specified, the Refunded Bonds shall be payable solely from and secured by the cash and 

securities on deposit in the Escrow Fund or such other fund held by the paying agent for the 

Refunded Bonds for the purpose of refunding the Refunded Bonds and shall cease to be payable 

from ad valorem taxes, firm banking and financial arrangements having been made for the 

discharge and final payment or redemption of the Refunded Bonds pursuant to Chapter 1207.  

The Refunded Bonds are hereby called for redemption prior to maturity on the dates and at the 

redemption prices set forth in the Pricing Certificate.  The Secretary of the Board is hereby 

authorized and directed to cause to be delivered to the paying agent/registrar for the Refunded 

Bonds a certified copy of this Order calling the Refunded Bonds for redemption and a copy of 

the Pricing Certificate.  The delivery of this Order and the Pricing Certificate to the paying agent 

for the Refunded Bonds shall constitute the giving of notice of redemption to the paying agent 

for the Refunded Bonds and such paying agent is hereby authorized and directed to give notice 

of redemption to the owners of the Refunded Bonds in accordance with the requirements of the 

order(s) authorizing the issuance thereof. 

ARTICLE XII 

 

PERMANENT SCHOOL FUND GUARANTEE 

Section 12.01. Permanent School Fund Guarantee.  The District will apply for and 

expects to receive approval from the Texas Commissioner of Education (the “Commissioner”) 

for payment of the principal of and interest on the Bonds to be guaranteed by the Permanent 

School Fund of the State of Texas, subject to compliance with the Texas Education Agency’s 
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rules and regulations.  If the Bonds are defeased, the guarantee of the Bonds will be removed in 

its entirety and, in case of default and in accordance with Texas Education Code §45.061, the 

Comptroller of Public Accounts will withhold the amount paid, plus interest, from the first state 

money payable to the District in the following order:  foundation school fund, available school 

fund.  In connection with the guarantee of the Bonds by the Permanent School Fund, the District, 

hereby certifies and covenants that 

(a) a certified copy of this Order and copies of the Official Statement shall be 

furnished to the Division of State Funding, School Facilities and Transportation, within ten (10) 

calendar days of the date of sale of the Bonds; 

(b) following any determination by the District that it is or will be unable to pay 

maturing or matured principal or interest on the Bonds, the District will take all action required 

by Subchapter C of Chapter 45 of the Texas Education Code, as amended, including, but not 

limited to, the giving of timely notice of such determination to the Commissioner; and 

(c) the District will notify the Division of State Funding in writing within ten (10) 

calendar days of the defeasance of any guaranteed Bonds. 

ARTICLE XIII 

 

CONTINUING DISCLOSURE UNDERTAKING 

Section 13.01. Definitions of Continuing Disclosure Terms.  As used in this Article, the 

following terms have the meanings assigned to such terms below: 

“MSRB” means the Municipal Securities Rulemaking Board. 

“Rule” means SEC Rule 15c2 12, as amended from time to time. 

“SEC” means the United States Securities and Exchange Commission. 

Section 13.02. Annual Reports.   

(a) The District shall provide annually to the MSRB, (1) within six months after the 

end of each fiscal year of the District, financial information and operating data with respect to 

the District of the general type included in the final Official Statement, being information of the 

type described in the Pricing Certificate, including financial statements of the District if audited 

financial statements of the District are then available, and (2) if not provided as part such 

financial information and operating data, audited financial statements of the District, when and if 

available.  Any financial statements so to be provided shall be (i) prepared in accordance with 

the accounting principles prescribed by the Texas State Board of Education or such other 

accounting principles as the District may be required to employ, from time to time, by State law 

or regulation, and (ii) audited, if the District commissions an audit of such statements and the 

audit is completed within the period during which they must be provided.  If the audit of such 

financial statements is not complete within 12 months after any such fiscal year end, then the 

District shall file unaudited financial statements within such 12-month period and audited 
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financial statements for the applicable fiscal year, when and if the audit report on such statements 

becomes available. 

(b) If the District changes its Fiscal Year, it will notify the MSRB of the change (and 

of the date of the new Fiscal Year end) prior to the next date by which the District otherwise 

would be required to provide financial information and operating data pursuant to this Section. 

(c) All financial information, operating data, financial statements, and notices 

required by this Section to be provided to the MSRB shall be provided in an electronic format 

and be accompanied by identifying information prescribed by the MSRB. Financial information 

and operating data to be provided pursuant to Section may be set forth in full in one or more 

documents or may be included by specific reference to any document (including an official 

statement or other offering document) available to the public on the MSRB’s Internet Web site 

or filed with the SEC. 

Section 13.03. Material Event Notices. 

(a) The District shall provide the following to the MSRB, in an electronic format as 

prescribed by the MSRB, in a timely manner not in excess of ten (10) business days after the 

occurrence of the event, notice of any of the following events with respect to the Bonds: 

A. Principal and interest payment delinquencies; 

B. Non-payment related defaults, if material; 

C. Unscheduled draws on debt service reserves reflecting financial 

difficulties; 

D. Unscheduled draws on credit enhancements reflecting financial 

difficulties; 

E. Substitution of credit or liquidity providers, or their failure to 

perform; 

F. Adverse tax opinions, the issuance by the Internal Revenue Service 

of proposed or final determinations of taxability, Notices of Proposed Issue (IRS 

Form 5701-TEB) or other material notices or determinations with respect to the 

tax status of the Bonds, or other material events affecting the tax status of the 

Bonds; 

G. Modifications to rights of the holders of the Bonds, if material; 

H. Bond calls, if material, and tender offers; 

I. Defeasances; 

J. Release, substitution, or sale of property securing repayment of the 

Bonds, if material; 
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K. Rating changes; 

L. Bankruptcy, insolvency, receivership or similar event of the 

District; 

Note to paragraph L:  For the purposes of the event identified in paragraph L of 

this section, the event is considered to occur when any of the following occur:  the 

appointment of a receiver, fiscal agent or similar officer for the District in a 

proceeding under the U.S. Bankruptcy Code or in any other proceeding under 

state or federal law in which a court or governmental authority has assumed 

jurisdiction over substantially all of the assets or business of the District, or if 

such jurisdiction has been assumed by leaving the existing governing body and 

officials or officers in possession but subject to the supervision and orders of a 

court or governmental authority, or the entry of an order confirming a plan of 

reorganization, arrangement or liquidation by a court or governmental authority 

having supervision or jurisdiction over substantially all of the assets or business of 

the District. 

M. The consummation of a merger, consolidation, or acquisition 

involving the District or the sale of all or substantially all of the assets of the 

District, other than in the ordinary course of business, the entry into a definitive 

agreement to undertake such an action or the termination of a definitive 

agreement relating to any such actions, other than pursuant to its terms, if 

material; and 

N. Appointment of successor or additional paying agent/registrar or 

the change of name of a paying agent/registrar, if material. 

(b) The District shall provide to the MSRB, in an electronic format as prescribed by 

the MSRB, in a timely manner, notice of a failure by the District to provide required annual 

financial information and notices of material events in accordance with Section 13.02 and section 

(a) above.  All documents provided to the MSRB pursuant to this section shall be accompanied 

by identifying information as prescribed by the MSRB. 

Section 13.04. Limitations, Disclaimers and Amendments.   

(a) The District shall be obligated to observe and perform the covenants specified in 

this Article for so long as, but only for so long as, the District remains an “obligated person” with 

respect to the Bonds within the meaning of the Rule, except that the District in any event will 

give notice of any deposit made in accordance with Article X that causes Bonds no longer to be 

Outstanding. 

(b) The provisions of this Article are for the sole benefit of the Owners and beneficial 

owners of the Bonds, and nothing in this Article, express or implied, shall give any benefit or any 

legal or equitable right, remedy, or claim hereunder to any other person.  The District undertakes 

to provide only the financial information, operating data, financial statements, and notices which 

it has expressly agreed to provide pursuant to this Article and does not hereby undertake to 

provide any other information that may be relevant or material to a complete presentation of the 
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District’s financial results, condition, or prospects or hereby undertake to update any information 

provided in accordance with this Article or otherwise, except as expressly provided herein.  The 

District does not make any representation or warranty concerning such information or its 

usefulness to a decision to invest in or sell Bonds at any future date. 

UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE 

OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 

CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM 

ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITHOUT FAULT ON 

ITS PART, OF ANY COVENANT SPECIFIED IN THIS ARTICLE, BUT EVERY RIGHT 

AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 

ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 

MANDAMUS OR SPECIFIC PERFORMANCE. 

(c) No default by the District in observing or performing its obligations under this 

Article shall comprise a breach of or default under the Order for purposes of any other provisions 

of this Order. 

(d) Nothing in this Article is intended or shall act to disclaim, waive, or otherwise 

limit the duties of the District under federal and state securities laws. 

(e) The provisions of this Article may be amended by the District from time to time 

to adapt to changed circumstances that arise from a change in legal requirements, a change in 

law, or a change in the identity, nature, status, or type of operations of the District, but only if (1) 

the provisions of this Article, as so amended, would have permitted an underwriter to purchase 

or sell Bonds in the primary offering of the Bonds in compliance with the Rule, taking into 

account any amendments or interpretations of the Rule to the date of such amendment, as well as 

such changed circumstances, and (2) either (A) the Owners of a majority in aggregate principal 

amount (or any greater amount required by any other provisions of this Order that authorizes 

such an amendment) of the Outstanding Bonds consent to such amendment or (B) a person that 

is unaffiliated with the District (such as nationally recognized bond counsel) determines that 

such amendment will not materially impair the interests of the Owners and beneficial owners of 

the Bonds.  If the District so amends the provisions of this Article, it shall include with any 

amended financial information or operating data next provided in accordance with Section 13.02 

an explanation, in narrative form, of the reasons for the amendment and of the impact of any 

change in the type of financial information or operating data so provided. 

ARTICLE XIV 

 

MISCELLANEOUS 

Section 14.01. Changes to Order.  The Authorized Officer, in consultation with Bond 

Counsel, is hereby authorized to make changes to the terms of this Order if necessary or 

desirable to carry out the purposes hereof or in connection with the approval of the issuance of 

the Bonds by the Attorney General of Texas. 
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Section 14.02. Partial Invalidity.  If any section, paragraph, clause or provision of this 

Order shall for any reason be held to be invalid or unenforceable, the invalidity or 

unenforceability of such section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Order. 

Section 14.03. No Personal Liability.  No recourse shall be had for payment of the 

principal of or interest on any Bonds or for any claim based thereon, or on this Order, against any 

official or employee of the District or any person executing any Bonds. 
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Bond Order Signature Page for Little Elm ISD 2016 

 

PASSED, APPROVED AND EFFECTIVE on February 8, 2016. 

 

 

   

Secretary, Board of Trustees    President, Board of Trustees 

Little Elm Independent School District  Little Elm Independent School District 

 

[SEAL] 
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SCHEDULE I 

SCHEDULE OF REFUNDED BOND CANDIDATES 

The Authorized Officer may select the specific maturities and series of bonds constituting 

the Refunded Bonds from the following series of the District’s outstanding bonds: 

Unlimited Tax School Building and Refunding Bonds, Series 2006 
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EXHIBIT A 

FORM OF CURRENT INTEREST BOND 

(a) Form of Current Interest Bond. 

REGISTERED REGISTERED 

No. _______ $__________ 

 

United States of America 

State of Texas 

County of Denton 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT 

UNLIMITED TAX REFUNDING BOND 

SERIES ________
1
 

CURRENT INTEREST BOND 

INTEREST RATE: MATURITY DATE: DATED DATE: CUSIP NUMBER: 

________% _____________ ______________ ______ 

 

Little Elm Independent School District (the “District”), in the County of Denton, State of 

Texas, for value received, hereby promises to pay to 

________________________________ 

or registered assigns, on the maturity date specified above, the sum of 

_________________________ DOLLARS 

unless the payment of the principal hereof shall have been paid or provided for, and to pay 

interest on such principal amount from the later of the Dated Date specified above or the most 

recent interest payment date to which interest has been paid or provided for until payment of 

such principal amount has been paid or provided for, at the per annum rate of interest specified 

above, computed on the basis of a 360-day year of twelve 30-day months, such interest to be 

paid semiannually on ____________
2
 and ____________

3
 of each year, commencing 

____________
4
. 

The principal of this Bond shall be payable without exchange or collection charges in 

lawful money of the United States of America upon presentation and surrender of this Bond at 

                                                 
1
 Insert from Officers Pricing Certificate. 

2
 Insert from Officers Pricing Certificate. 

3
 Insert from Officers Pricing Certificate. 

4
 Insert from Officers Pricing Certificate. 
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the corporate trust office of ____________
5
, ____________

6
, Texas, or such other location 

designated by the Paying Agent/Registrar (the “Designated Payment/Transfer Office”), of the 

Paying Agent/ Registrar or, with respect to a successor paying agent/registrar, at the Designated 

Payment/Transfer Office of such successor.  Interest on this Bond is payable by check dated as 

of the interest payment date, mailed by the Paying Agent/Registrar to the registered owner at the 

address shown on the registration books kept by the Paying Agent/Registrar, or by such other 

customary banking arrangements acceptable to the Paying Agent/Registrar and the person to 

whom interest is to be paid; provided, however, that such person shall bear all risk and expense 

of such other customary banking arrangements.  For the purpose of the payment of interest on 

this Bond, the registered owner shall be the person in whose name this Bond is registered at the 

close of business on the “Record Date,” which shall be the last business day of the month next 

preceding such interest payment date.  In the event of a nonpayment of interest on a scheduled 

payment date, and for thirty (30) days thereafter, a new record date for such interest payment (a 

“Special Record Date”) will be established by the Paying Agent/Registrar, if and when funds for 

the payment of such interest have been received from the District.  Notice of the Special Record 

Date and of the special payment date of the past due interest (the “Special Payment Date,” which 

date shall be fifteen (15) days after the Special Record Date) shall be sent at least five (5) 

business days prior to the Special Record Date by United States mail, first class, postage prepaid, 

to the address of each owner of a Bond appearing on the books of the Paying Agent/Registrar at 

the close of business on the last day next preceding the date of mailing of such notice. 

If the date for the payment of the principal of or interest on this Bond shall be a Saturday, 

Sunday, legal holiday, or day on which banking institutions in the city where the Paying 

Agent/Registrar is located are required or authorized by law or executive order to close, the date 

for such payment shall be the next succeeding day which is not a Saturday, Sunday, legal 

holiday, or day on which banking institutions are required or authorized to close, and payment on 

such date shall for all purposes be deemed to have been made on the original date payment was 

due. 

This Bond is one of a series of fully registered bonds specified in the title hereof, dated as 

of ____________
7
, issued in the aggregate principal amount of $____________

8
, in part as (i) 

$____________
9
 original principal amount of Current Interest Bonds and (ii) $____________

10
 

Capital Appreciation Bonds (herein referred to as the “Bonds”), issued to pursuant to a certain 

order (the “Bond Order”) adopted by the Board of Trustees of the District and a pricing 

certificate executed pursuant to the Bond Order (the “Pricing Certificate,” and, together with the 

Bond Order, the “Order”), for the purposes of (i) refunding certain outstanding unlimited tax 

obligations of the District, (ii) constructing, improving, renovating and equipping school 

buildings of the District and the purchase of necessary sites therefor and purchasing school buses 

and (iii) paying the costs of issuing the Bonds.  This Bond is a Current Interest Bond. 

                                                 
5
 Insert from Officers Pricing Certificate. 

6
 Insert from Officers Pricing Certificate. 

7
 Insert from Officers Pricing Certificate. 

8
 Insert from Officers Pricing Certificate. 

9
 Insert from Officers Pricing Certificate. 

10
 Insert from Officers Pricing Certificate. 
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The Bonds and the interest thereon are payable from the proceeds of a direct and 

continuing ad valorem tax levied, without limit as to rate or amount, against all taxable property 

in the District sufficient, together with certain available funds of the District on deposit in the 

interest and sinking fund for the Bonds, to provide for the payment of the principal of and 

interest on the Bonds, as described and provided in the Order. 

The District has reserved the option to redeem the Bonds maturing on and after 

____________
11

, in whole or in part before their respective scheduled maturity dates, on 

____________
12

, or on any date thereafter, at a redemption price equal to the principal amount 

thereof plus accrued interest to the date of redemption.  If less than all of the Bonds are to be 

redeemed, the District shall determine the maturity or maturities and the amounts thereof to be 

redeemed and shall direct the Paying Agent/Registrar to call by lot or other method that results in 

random selection the Bonds, or portions thereof, within such maturity and in such principal 

amounts, for redemption. 

[Bonds maturing on ____________
13

 (the “Term Bonds”) are subject to mandatory 

sinking fund redemption prior to their scheduled maturity, and will be redeemed by the District, 

in part at a redemption price equal to the principal amount thereof, without premium, plus 

interest accrued to the redemption date, on the dates and in the principal amounts shown in the 

following schedule: 

Term Bonds Maturing __________ 

Redemption Date Principal Amount 

____________
14

 ____________
15

 

 

The Paying Agent/Registrar will select by lot or by any other customary method that 

results in a random selection the specific Term Bonds (or with respect to Term Bonds having a 

denomination in excess of $5,000, each $5,000 portion thereof) to be redeemed by mandatory 

redemption.  The principal amount of Term Bonds required to be redeemed on any redemption 

date pursuant to the foregoing mandatory sinking fund redemption provisions hereof shall be 

reduced, at the option of the District, by the principal amount of any Term Bonds which, at least 

forty-five (45) days prior to the mandatory sinking fund redemption date (i) shall have been 

acquired by the District at a price not exceeding the principal amount of such Term Bonds plus 

accrued interest to the date of purchase thereof, and delivered to the Paying Agent/Registrar for 

cancellation, or (ii) shall have been redeemed pursuant to the optional redemption provisions 

hereof and not previously credited to a mandatory sinking fund redemption.] 

Not less than thirty (30) days prior to a redemption date for the Bonds, the District shall 

cause a notice of redemption to be sent by United States mail, first class, postage prepaid, to the 

Owners of the Bonds to be redeemed at the address of the Owner appearing on the registration 

                                                 
11

 Insert from Officers Pricing Certificate. 
12

 Insert from Officers Pricing Certificate. 
13

 Insert from Officers Pricing Certificate. 
14

 Insert from Officers Pricing Certificate. 
15

 Insert from Officers Pricing Certificate. 
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books of the Paying Agent/Registrar at the close of business on the business day next preceding 

the date of mailing such notice. 

In the Order, the District reserves the right, in the case of an optional redemption, to give 

notice of its election or direction to redeem Bonds conditioned upon the occurrence of 

subsequent events.  Such notice may state (i) that the redemption is conditioned upon the deposit 

of moneys and/or authorized securities, in an amount equal to the amount necessary to effect the 

redemption, with the Paying Agent/Registrar, or such other entity as may be authorized by law, 

no later than the redemption date, or (ii) that the District retains the right to rescind such notice at 

any time on or prior to the scheduled redemption date if the District delivers a certificate of the 

District to the Paying Agent/Registrar instructing the Paying Agent/Registrar to rescind the 

redemption notice, and such notice and redemption shall be of no effect if such moneys and/or 

authorized securities are not so deposited or if the notice is rescinded. The Paying 

Agent/Registrar shall give prompt notice of any such rescission of a conditional notice of 

redemption to the affected Owners. Any Bonds subject to conditional redemption and such 

redemption has been rescinded shall remain Outstanding. Any notice so mailed shall be 

conclusively presumed to have been duly given, whether or not the registered owner receives 

such notice.  Notice having been so given and subject, in the case of an optional redemption, to 

any rights or conditions reserved by the District in the notice, the Bonds called for redemption 

shall become due and payable on the specified redemption date, and notwithstanding that any 

Bond or portion thereof has not been surrendered for payment, interest on such Bonds or portions 

thereof shall cease to accrue. 

As provided in the Order, and subject to certain limitations therein set forth, this Bond is 

transferable upon surrender of this Bond for transfer at the Designated Payment/Transfer Office 

of the Paying Agent/Registrar with such endorsement or other evidence of transfer as is 

acceptable to the Paying Agent/Registrar; thereupon, one or more new fully registered Bonds of 

the same stated maturity, of authorized denominations, bearing the same rate of interest, and for 

the same aggregate principal amount will be issued to the designated transferee or transferees. 

Neither the District nor the Paying Agent/Registrar shall be required to transfer or 

exchange any Bond called for redemption where such redemption is scheduled to occur within 

forty-five (45) calendar days after the transfer or exchange date; provided, however, such 

limitation shall not be applicable to an exchange by the registered owner of the uncalled 

principal balance of a Bond. 

The District, the Paying Agent/Registrar, and any other person may treat the person in 

whose name this Bond is registered as the owner hereof for the purpose of receiving payment as 

herein provided (except interest shall be paid to the person in whose name this Bond is registered 

on the Record Date) and for all other purposes, whether or not this Bond be overdue, and neither 

the District nor the Paying Agent/Registrar shall be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 

series of which it is a part is duly authorized by law; that all acts, conditions and things required 

to be done precedent to and in the issuance of the Bonds have been properly done and performed 

and have happened in regular and due time, form and manner, as required by law; that sufficient 

and proper provision for the levy and collection of taxes has been made, without limit as to rate 
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or amount, which when collected shall be appropriated exclusively to the timely payment of the 

principal of and interest on the Bonds; and that the total indebtedness of the District, including 

the Bonds, does not exceed any constitutional or statutory limitation. 

IN WITNESS WHEREOF, the District has caused this Bond to be duly executed under 

its official seal in accordance with law. 

 

 

 

   

Secretary, Board of Trustees    President, Board of Trustees 

Little Elm Independent School District  Little Elm Independent School District 

 

[SEAL] 

 

(b) Form of Certificate of Paying Agent/Registrar 

CERTIFICATE OF PAYING AGENT/REGISTRAR 

This is one of the Bonds referred to in the within mentioned Order.  The series of Bonds 

of which this Bond is a part was originally issued as one Initial Bond which was approved by the 

Attorney General of the State of Texas and registered by the Comptroller of Public Accounts of 

the State of Texas. 

16
 

As Paying Agent/Registrar 

 

 

Dated:  _____________________________ By:        

 

 

                                                 
16

 Insert from Officers Pricing Certificate. 
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(c) Form of Assignment 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto (print or 

typewrite name, address and Zip Code of transferee):  __________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

(Social Security or other identifying number: ____________________) the within Bond and all 

rights hereunder and hereby irrevocably constitutes and appoints ____________________ 

attorney to transfer the within Bond on the books kept for registration hereof, with full power of 

substitution in the premises. 

  

Dated: ____________________________ 

Signature Guaranteed By: 

___________________________________ 

Authorized Signatory 

NOTICE: The signature on this Assignment 

must correspond with the name of the 

registered owner as it appears on the face of 

the within Bond in every particular and must 

be guaranteed in a manner acceptable to the 

Paying Agent/Registrar. 
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(d) Statement of Permanent School Fund Guarantee. 

The following statement shall appear on or be attached to each Bond: 

PSF CERTIFICATE 

Under the authority granted by Article 7, Section 5 of the Texas Constitution and 

Subchapter C of Chapter 45 of the Texas Education Code, the payment, when due, of the 

principal of and interest on the issuance by the Little Elm Independent School District of its 

Unlimited Tax Refunding Bonds, Series __________
17

, dated __________
18

, in the principal 

amount of $__________
19

 is guaranteed by the corpus of the Permanent School Fund of the State 

pursuant to the bond guarantee program administered by the Texas Education Agency.  This 

guarantee shall be removed in its entirety upon defeasance of such bonds. 

Reference is hereby made to the continuing disclosure agreement of the Texas Education 

Agency, set forth in Section I of the Agency’s Investment Procedure Manual and the Agency’s 

commitment letter for the guarantee.  Such disclosure agreement has been made with respect to 

the bond guarantee program, in accordance with Rule 15c2-12 of the United States Securities 

and Exchange Commission, for the benefit of the holders and beneficial owners of the bonds. 

In witness thereof I have caused my signature to be placed in facsimile on this bond. 

 

 

 

                                                 
17

 Insert from Officers Pricing Certificate. 
18

 Insert from Officers Pricing Certificate. 
19

 Insert from Officers Pricing Certificate. 
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(e) Initial Current Interest Bond Insertions 

(i) The Initial Current Interest Bond shall be in the form set forth in 

paragraphs (a), (c) and (d) of this Section, except that, in the event there is more than one 

maturity of Bonds: 

1. immediately under the name of the Bond, the headings 

“INTEREST RATE” and “MATURITY DATE” shall both be completed 

with the words “As Shown Below” and “CUSIP NO. __________” 

deleted; 

2. in the first paragraph the words “on the Maturity Date 

specified above, the sum of _______ DOLLARS” shall be deleted and the 

following will be inserted:  “on __________
20

 in the years, in the principal 

installments and bearing interest at the per annum rates set forth in the 

following schedule: 

Year Principal Amount Interest Rate 

 

(Information to be inserted from the Pricing Certificate); and 

3. the Initial Bond shall be numbered ICI-1. 

4. The following Registration Certificate of Comptroller of 

Public Accounts shall appear on the Initial Bond: 

REGISTRATION CERTIFICATE OF 

COMPTROLLER OF PUBLIC ACCOUNTS 

OFFICE OF THE COMPTROLLER  § 

OF PUBLIC ACCOUNTS   § REGISTER NO. _____________ 

OF THE STATE OF TEXAS   § 

 

I HEREBY CERTIFY THAT there is on file and of record in my office a certificate to 

the effect that the Attorney General of the State of Texas has approved this Bond, and that this 

Bond has been registered this day by me. 

WITNESS MY HAND AND SEAL OF OFFICE this ___________________. 

 

____________________________________ 

Comptroller of Public Accounts 

of the State of Texas 

[SEAL] 

 

                                                 
20

 Insert from Officers Pricing Certificate. 
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EXHIBIT B 

FORM OF CAPITAL APPRECIATION BOND 

(a) Form of Capital Appreciation Bond. 

REGISTERED REGISTERED 

No. _______ $__________ 

 

United States of America 

State of Texas 

County of Denton 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT 

UNLIMITED TAX REFUNDING BOND 

SERIES ___________
1
 

CAPITAL APPRECIATION BOND 

YIELD TO 

MATURITY 

ORIGINAL 

PRINCIPAL 

AMOUNT 

MATURITY 

DATE 

CLOSING 

DATE CUSIP NO. 

______% $_________ ________, ____ ______, ____ __________ 

 

Little Elm Independent School District (the “District”), in the County of Little Elm, State 

of Texas, for value received, hereby promises to pay to 

________________________________ 

or registered assigns, on the Maturity Date specified above, the Maturity Amount of this Bond, 

being the sum of 

_________________________ DOLLARS 

The Maturity Amount represents the total of the Original Principal Amount hereof, plus 

the initial premium paid hereon, together with interest thereon to the Maturity Date.  Interest 

accretes from the Closing Date specified above, and will compound semiannually on 

___________
2
 and ___________

3
 in each year, commencing ___________

4
.  A table of the 

“Accreted Values” per $5,000 Maturity Amount is printed on or attached to this Bond.  The term 

“Accreted Value,” as used herein, means the original principal amount of this Bond plus the 

initial premium, if any, paid therefor with interest thereon accreted and compounded 

semiannually to the ___________
5
 or ___________

6
 next preceding the date of such calculation 

                                                 
1
 Insert from Officers Pricing Certificate. 

2
 Insert from Officers Pricing Certificate. 

3
 Insert from Officers Pricing Certificate. 

4
 Insert from Officers Pricing Certificate. 

5
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(or, the date of calculation, if such calculation is made on ___________
7
 or ___________

8
) at a 

compounding rate which produces the approximate yield to maturity set forth above.  For any 

date other than a ___________
9
 or ___________

10
, the Accreted Value of this Bond shall be 

determined by a straight line interpolation between the values for the applicable semiannual 

compounding dates, based on 30 day months. 

The Maturity Amount of this Bond shall be payable on the Maturity Date shown above, 

without exchange or collection charges in lawful money of the United States of America upon 

presentation and surrender of this Bond at the corporate trust office in ___________
11

, Texas, or 

at such other location designated by the Paying Agent/Registrar (the “Designated 

Payment/Transfer Office”), of the ___________
12

, the initial Paying Agent/Registrar, or, with 

respect to a successor paying agent/registrar, at the Designated Payment/Transfer Office of such 

successor. 

If the date for the payment of the Maturity Amount on this Bond shall be a Saturday, 

Sunday, legal holiday, or day on which banking institutions in the city where the Paying 

Agent/Registrar is located are required or authorized by law or executive order to close, the date 

for such payment shall be the next succeeding day which is not a Saturday, Sunday, legal 

holiday, or day on which banking institutions are required or authorized to close, and payment on 

such date shall for all purposes be deemed to have been made on the Maturity Date. 

This Bond is one of a series of fully registered bonds specified in the title hereof, dated as 

of the ___________
13

, issued in the aggregate principal amount of $___________
14

 in part as (i) 

$___________
15

 original principal amount of Current Interest Bonds and (ii) $___________
16

 

Capital Appreciation Bonds, pursuant to a certain order (the “Bond Order”) adopted by the 

Board of Trustees of the District and a pricing certificate executed pursuant to the Bond Order 

(the “Pricing Certificate,” and, together with the Bond Order, the “Order”), for the purposes of 

(i) refunding certain outstanding unlimited tax obligations of the District, (ii) constructing, 

improving, renovating and equipping school buildings of the District and the purchase of 

necessary sites therefor and purchasing school buses, and (iii) paying the costs of issuing the 

Bonds. This Bond is a Capital Appreciation Bond. 

The Capital Appreciation Bonds are not subject to redemption prior to stated maturity. 

As provided in the Order, and subject to certain limitations therein set forth, this Bond is 

transferable upon surrender of this Bond for transfer at the Designated Payment/Transfer Office 

of the Paying Agent/Registrar with such endorsement or other evidence of transfer as is 

acceptable to the Paying Agent/Registrar; thereupon, one or more new fully registered Bonds of 

                                                 
7
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the same stated maturity, of authorized denominations, bearing the same rate of interest, and for 

the same aggregate principal amount will be issued to the designated transferee or transferees. 

Neither the District nor the Paying Agent/Registrar shall be required to transfer or 

exchange any Bond called for redemption where such redemption is scheduled to occur within 

forty-five (45) calendar days after the transfer or exchange date; provided, however, such 

limitation shall not be applicable to an exchange by the registered owner of the uncalled 

principal balance of a Bond. 

The District, the Paying Agent/Registrar, and any other person may treat the person in 

whose name this Bond is registered as the owner hereof for the purpose of receiving payment as 

herein provided (except interest shall be paid to the person in whose name this Bond is registered 

on the Record Date) and for all other purposes, whether or not this Bond be overdue, and neither 

the District nor the Paying Agent/Registrar shall be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 

series of which it is a part is duly authorized by law; that all acts, conditions and things required 

to be done precedent to and in the issuance of the Bonds have been properly done and performed 

and have happened in regular and due time, form and manner, as required by law; that sufficient 

and proper provision for the levy and collection of taxes has been made, without limit as to rate 

or amount, which when collected shall be appropriated exclusively to the timely payment of the 

principal of and interest on the Bonds; and that the total indebtedness of the District, including 

the Bonds, does not exceed any constitutional or statutory limitation. 

IN WITNESS WHEREOF, the District has caused this Bond to be duly executed under 

its official seal in accordance with law. 

 

 

 

   

Secretary, Board of Trustees    President, Board of Trustees 

Little Elm Independent School District  Little Elm Independent School District 

 

[SEAL] 
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(f) Form of Certificate of Paying Agent/Registrar 

CERTIFICATE OF PAYING AGENT/REGISTRAR 

This is one of the Bonds referred to in the within mentioned Order.  The series of Bonds 

of which this Bond is a part was originally issued as one Initial Bond which was approved by the 

Attorney General of the State of Texas and registered by the Comptroller of Public Accounts of 

the State of Texas. 

17
 

As Paying Agent/Registrar 

 

 

Dated:  _____________________________ By:        

 

(g) Form of Assignment 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto (print or 

typewrite name, address and Zip Code of transferee):  __________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

(Social Security or other identifying number: ____________________) the within Bond and all 

rights hereunder and hereby irrevocably constitutes and appoints ____________________ 

attorney to transfer the within Bond on the books kept for registration hereof, with full power of 

substitution in the premises. 

  

Dated: ____________________________ 

Signature Guaranteed By: 

___________________________________ 

Authorized Signatory 

NOTICE: The signature on this Assignment 

must correspond with the name of the 

registered owner as it appears on the face of 

the within Bond in every particular and must 

be guaranteed in a manner acceptable to the 

Paying Agent/Registrar. 
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(h) Initial Capital Appreciation Bond Insertions 

(i) The Initial Capital Appreciation Bond shall be in the form set forth in 

paragraphs (a), (c), (e), (f)and (g) of this Section, except for the following alterations: 

1. immediately under the name of the Bond, the headings 

“YIELD TO MATURITY,” “ORIGINAL PRINCIPAL AMOUNT” AND 

“MATURITY DATE” shall be completed with the words “As Shown 

Below” and the heading “CUSIP NO. __________” deleted; 

2. in the first paragraph, the words “on the Maturity Date 

specified above, the Maturity Amount of this Bond, being the sum of 

_____________ DOLLARS” shall be deleted and the following shall be 

inserted:  “on       
18

         in the years, in the Original Principal Amounts 

and Maturity Amounts and with interest at the compounding rates which 

produce the respective approximate Yield to Maturity set forth in the 

following Schedule: 

 

Year 

 

Original Principal 

Amount 

Yield to 

Maturity 

Maturity 

Amount 

(Information to be inserted from the Pricing Certificate); and 

3. the Initial Capital Appreciation Bond shall be numbered 

ICA-1. 

(i) The following Registration Certificate of Comptroller of Public Accounts shall 

appear on the Initial Bond: 

REGISTRATION CERTIFICATE OF 

COMPTROLLER OF PUBLIC ACCOUNTS 

OFFICE OF THE COMPTROLLER  § 

OF PUBLIC ACCOUNTS   § REGISTER NO. _____________________ 

THE STATE OF TEXAS   § 

 

I HEREBY CERTIFY THAT there is on file and of record in my office a certificate to 

the effect that the Attorney General of the State of Texas has approved this Bond, and that this 

Bond has been registered this day by me. 

WITNESS MY SIGNATURE AND SEAL OF OFFICE this ____________________. 

 

____________________________________ 

[SEAL]      Comptroller of Public Accounts 

of the State of Texas 

                                                 
18

 Insert from Officers Pricing Certificate. 
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(j) Statement of Permanent School Fund Guarantee. 

The following statement shall appear on or be attached to each Bond: 

PSF CERTIFICATE 

Under the authority granted by Article 7, Section 5 of the Texas Constitution and 

Subchapter C of Chapter 45 of the Texas Education Code, the payment, when due, of the 

principal of and interest on the issuance by the Fort Bend Independent School District of its 

Unlimited Tax Refunding Bonds,       
19

       , dated        
20

       , in the principal amount of 

$       
21

        is guaranteed by the corpus of the Permanent School Fund of the State pursuant to 

the bond guarantee program administered by the Texas Education Agency.  This guarantee shall 

be removed in its entirety upon defeasance of such bonds. 

Reference is hereby made to the continuing disclosure agreement of the Texas Education 

Agency, set forth in Section I of the Agency’s Investment Procedure Manual and the Agency’s 

commitment letter for the guarantee.  Such disclosure agreement has been made with respect to 

the bond guarantee program, in accordance with Rule 15c2-12 of the United States Securities 

and Exchange Commission, for the benefit of the holders and beneficial owners of the bonds. 

In witness thereof I have caused my signature to be placed in facsimile on this bond. 
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 Insert from Officers Pricing Certificate. 
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(k) Table of Accreted Values. 

The Accreted Values of the Capital Appreciation Bonds set forth below shall be printed 

on the reverse side of, or attached to, each of the Capital Appreciation Bonds, including the 

Initial Capital Appreciation Bond. 

TABLE OF ACCRETED VALUES 

 

The Accreted Value, initial offering price, and principal amount (all per $5,000 of 

Maturity Amount), together with the interest rate and yield to maturity are as follows.  Accreted 

values are calculated based on the initial offering price and yield to maturity and, except at 

maturity, do not equal principal amount plus accrued interest. 
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CERTIFICATE FOR ORDER 

THE STATE OF TEXAS  § 

COUNTY OF DENTON  § 

 

We, the undersigned officers of the Board of Trustees of Little Elm Independent School 

District, hereby certify as follows: 

1. The Board of Trustees of Little Elm Independent School District convened in a 

regular meeting on the 8
th

 day of February, 2016, at the regular meeting place thereof, within 

said District, and the roll was called of the duly constituted officers and members of said Board, 

to wit: 

LeAnna Harding President 

Melissa Myers Vice President 

DeLeon English Secretary 

Alex Flores Trustee 

Jason Olson Trustee 

Christopher Williams Trustee 

David Montemayor Trustee 

  

and all of said persons were present, thus constituting a quorum.  Whereupon, among other 

business, the following was transacted at said meeting:  a written 

AN ORDER AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX 

REFUNDING BONDS; LEVYING A TAX AND PROVIDING FOR THE 

SECURITY AND PAYMENT THEREOF;  PROVIDING FOR THE AWARD 

OF THE SALE THEREOF IN ACCORDANCE TO SPECIFIED 

PARAMETERS; AUTHORIZING THE EXECUTION AND DELIVERY OF 

ONE OR MORE PURCHASE CONTRACTS, PAYING AGENT/REGISTRAR 

AGREEMENTS AND ESCROW AGREEMENTS RELATING TO SUCH 

BONDS; APPROVING THE PREPARATION OF ONE OR MORE OFFICIAL 

STATEMENTS; AND ENACTING OTHER PROVISIONS RELATED 

THERETO 

was duly introduced for the consideration of said Board and read in full.  It was then duly moved 

and seconded that said order be adopted; and, after due discussion, said motion, carrying with it 

the adoption of said order, prevailed and carried by the following vote: 

___ Member(s) shown present above voted “Aye.” 

___ Member(s) shown present above voted “No.” 

2. A true, full and correct copy of the aforesaid order adopted at the meeting 

described in the above and foregoing paragraph is attached to and follows this certificate; that 

said order has been duly recorded in said Board’s minutes of said meeting; that the above and 
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foregoing paragraph is a true, full and correct excerpt from said Board’s minutes of said meeting 

pertaining to the adoption of said order; that the persons named in the above and foregoing 

paragraph are the duly chosen, qualified and acting officers and members of said Board as 

indicated therein; that each of the officers and members of said Board was duly and sufficiently 

notified officially and personally, in advance, of the date, hour, place and purpose of the 

aforesaid meeting, and that said order would be introduced and considered for adoption at said 

meeting, and each of said officers and members consented, in advance, to the holding of said 

meeting for such purpose; that said meeting was open to the public as required by law; and that 

public notice of the date, hour, place and subject of said meeting was given as required by the 

Chapter 551, Texas Government Code. 

SIGNED AND SEALED this February 8, 2016. 

 

____________________________________ 

Secretary, Board of Trustees 

Little Elm Independent School District 

 

[SEAL] 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
2-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
Subject: New Courses for 2016-2017   
  
Presenter or 
Contact Person: 

Cyndy A. Mika, Assistant Superintendent for Curriculum and 
Learning Services 

  
Policy/Code: EG (Local) 
  
Summary: A new Course for 2016-2017 has been added to the course guide 

for the middle school: 

 Principles of Education and Training (CTE –HS Credit)  
Financial 
Implications: 

 
There is no financial impact to the budget. 
 
 

Attachments: New Courses for 2016-2017   
  
Recommendation: 
 
 
Motion: 

The Administration recommends the approval of the new 
course to be offered in 2016-2017 as submitted.   
 
I move the Board approve the new course to be offered in 
2016-2017 as submitted.   
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
2-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Discussion 

 

  
  
  
Presenter or 
Contact Person: 

Ross Roberts, Assistant Superintendent for Student and 
Administrative Services 

  
Policy/Code: CK (Legal) 

 
  
Summary: This is an addendum to our existing agreement with the Town 

of Little Elm for additional School Resource Officers. The 
current program is geared towards the reduction and the 
prevention of crime committed by juveniles and young adults. 
Uniformed police officers will be assigned to designated 
campuses. The Police Officers will work directly with campus 
administrative staff to provide alcohol and drug education, 
maintain a safe campus environment, and take appropriate 
action regarding on campus or school related criminal activity. 

 
Financial 
Implications: 

 
$150, 000.00 – 2015/2016 Fund Balance 
$160,000 – 2016/2017 Annual Budget 
 
 

Attachments: Power Point Presentation-SRO Proposal 
Existing Town of Little Elm SRO MOU (Memorandum of 
Understanding) 

  
Recommendation: 
 
 
 
Motion: 

The administration recommends approval of a School 
Resource Officer at the high school and an additional School 
Resource Officer to support our Elementary Campuses. 
 
I move the Board approve the addition of 2 School Resource 
Officers. 
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School Resource 
Officer  Program 

(Little Elm Independent 
School District)

70



Here’s What!
(the facts)

• 1 High School –School Resource Officer

• 1 Middle School –School Resource Officer

• 0 Elementary School –School Resource 
Officer71



Here’s What!
(the facts)

Students 
Served

SRO’s 2015/2016 2016/2017

LEHS 1 1,946 2,100   (+154)

LSMS 1 891 905    (+14)

Elementary 0 2,893 3,399   (+506)

Total 2 5,730 6,404   (+674)
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Here’s What!
(the facts)

Duties

Conferences

Event Reports

Pro-Active Poli

73



So What?
(the conclusions)

• Less Time for Pro-Active Policing

• Minimized Visibility

• Increased Discipline Problems

• Decreased Interactions with Students, Staff, 
and Community
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So What?
(the goals)

• Pro-Active vs. Re-active

• Maximize Visibility

• Decrease Discipline Problems

• Build Quality Relationships with Students, 
Staff, and Community
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So What?
(the goals)

• Create Programs

• Provide Safety for Students/Staff

• Refer Students and Families to 
Appropriate Agencies When Determined76



So What?
(the goals)

• UIL/Extra Curricular Sports and Activities

• Open Houses

• Polling/Voting Duties

• Travel Out of Town to Events

77



Now What?
(proposal-action steps)

• Amend MOU/ILA with the Town of Little 
Elm

• Addition of 2 School Resource Officers
• (1) SRO Assigned to LEHS
• (1) SRO Assigned to service the Elementary 

Campuses

78



Now What?
(proposal-action steps)

• SRO’s Assigned to LEISD campuses 
During the School Year

• SRO’s Assigned to the Police Department 
During the Summer Months

• LEISD Would Pay 75% of salaries

79



Now What?
(proposal-action steps)

• Town of Little Elm Would Pay 25% of 
Salaries

• LEISD and Town of Little Elm Will Pay 
½ of Training

• Tx. School Safety Center Conference
• NASRO Conference
• Basic SRO Training
• Advanced SRO Training

80



Now What?
(proposal-action steps)

• Extra Officer for Support for the 15/16 
School Year

• LEISD Will Provide 2 Squad Cars for 
SRO Program

• All Non-School Training Paid for by 
LEPD

81



Now What?
(proposal-action steps)

• Cost-$150,000 2015/2016 Fund 
Balance

• Cost-$160,000 2016/2017 Annual 
Budget

82



School Resource 
Officer  Program 
(questions)

#1 Objective:

Keep Our Students Safe!
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
2-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Discussion 

 

  
  
  
Presenter or 
Contact Person: 

Ross Roberts, Assistant Superintendent for Student and 
Administrative Services 

  
Policy/Code: DH (Local)  

 
  
Summary: Employee Standards of Conduct – The district prohibits the 

use, possession, or display of any firearm, illegal knife, club, 
or prohibited weapon, as defined at FNCG, on District 
property at all times.  
 
Exceptions-No violation of this policy occurs when: The use, 
possession, or display of an otherwise prohibited weapon takes 
place as part of a District-approved activity supervised by proper 
authorities. [See FOD] 
 
A District employee who holds a Texas handgun license properly 
stores a handgun in a vehicle parked on District property. 

 
Financial 
Implications: 

N/A 
 
 

Attachments: Board Policy – DH (Local) 
  
Recommendation: 
 
 
Motion: 

The administration recommends approval of DH (Local) and 
its updates. 
 
I move the Board approve the update to Board policy D 
H (Local). 
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EMPLOYEE STANDARDS OF CONDUCT DH 
 (LOCAL) 

 

DH(LOCAL)-X  1 of 4 
  
  

 

PROPOSED REVISIONS 

Each District employee shall perform his or her duties in accord-

ance with state and federal law, District policy, and ethical stand-

ards.  [See DH(EXHIBIT)] 

Each District employee shall recognize and respect the rights of 

students, parents, other employees, and members of the communi-

ty and shall work cooperatively with others to serve the best inter-

ests of the District. 

An employee wishing to express concern, complaints, or criticism 

shall do so through appropriate channels.  [See DGBA] 

Each employee shall comply with the standards of conduct set out 

in this policy and with any other policies, regulations, and guide-

lines that impose duties, requirements, or standards attendant to 

his or her status as a District employee.  Violation of any policies, 

regulations, or guidelines may result in disciplinary action, including 

termination of employment.  [See DCD and DF series] 

The District prohibits the use, possession, or display of any firearm, 

illegal knife, club, or prohibited weapon, as defined at FNCG, on 

District property at all times.   

No violation of this policy occurs when: 

1. The use, possession, or display of an otherwise prohibited 

weapon takes place as part of a District-approved activity su-

pervised by proper authorities.  [See FOD] 

2. A District employee who holds a Texas handgun license 

properly stores a handgun in a vehicle parked on District 

property. 

Electronic media includes all forms of social media, such as text 

messaging, instant messaging, electronic mail (e-mail), web logs 

(blogs), electronic forums (chat rooms), video-sharing websites, 

editorial comments posted on the Internet, and social network 

sites.  Electronic media also includes all forms of telecommunica-

tion, such as landlines, cell phones, and web-based applications. 

In accordance with administrative regulations, a certified or li-

censed employee, or any other employee designated in writing by 

the Superintendent or a campus principal, may use electronic me-

dia to communicate with currently enrolled students about matters 

within the scope of the employee’s professional responsibilities.  All 

other employees are prohibited from using electronic media to 

communicate directly with students who are currently enrolled in 

the District.  The regulations shall address: 

VIOLATIONS OF 

STANDARDS OF 

CONDUCT 

WEAPONS 

PROHIBITED 

EXCEPTIONS 

 

USE WITH 

STUDENTS 
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EMPLOYEE STANDARDS OF CONDUCT DH 
 (LOCAL) 

 

DH(LOCAL)-X  2 of 4 
  
  

 

1. Exceptions for family and social relationships; 

2. The circumstances under which an employee may use text 

messaging to communicate with students; and  

3. Other matters deemed appropriate by the Superintendent or 

designee. 

Each employee shall comply with the District’s requirements for 

records retention and destruction to the extent those requirements 

apply to electronic media.  [See CPC] 

An employee shall be held to the same professional standards in 

his or her public use of electronic media as for any other public 

conduct.  If an employee’s use of electronic media violates state or 

federal law or District policy, or interferes with the employee’s abil-

ity to effectively perform his or her job duties, the employee is sub-

ject to disciplinary action, up to and including termination of em-

ployment. 

Each employee shall adhere to District safety rules and regulations 

and shall report unsafe conditions or practices to the appropriate 

supervisor. 

An employee shall not engage in prohibited harassment, including 

sexual harassment, of: 

1. Other employees.  [See DIA] 

2. Students.  [See FFH; see FFG regarding child abuse and ne-

glect.] 

While acting in the course of employment, an employee shall not 

engage in prohibited harassment, including sexual harassment, of 

other persons, including Board members, vendors, contractors, 

volunteers, or parents. 

An employee shall report child abuse or neglect as required by law.  

[See FFG] 

An employee shall not form romantic or other inappropriate social 

relationships with students.  Any sexual relationship between a 

student and a District employee is always prohibited, even if con-

sensual.  [See FFH] 

An employee shall not smoke or use tobacco products or 

e-cigarettes on District property, in District vehicles, or at school-

related activities.  [See also GKA] 

An employee shall not manufacture, distribute, dispense, possess, 

use, or be under the influence of any of the following substances 

PERSONAL USE 

SAFETY 

REQUIREMENTS 

HARASSMENT OR 

ABUSE 

RELATIONSHIPS WITH 

STUDENTS 

TOBACCO AND  

E-CIGARETTES  

ALCOHOL AND DRUGS 
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EMPLOYEE STANDARDS OF CONDUCT DH 
 (LOCAL) 

 

DH(LOCAL)-X  3 of 4 
  
  

 

during working hours while on District property or at school-related 

activities during or outside of usual working hours: 

1. Any controlled substance or dangerous drug as defined by 

law, including but not limited to marijuana, any narcotic drug, 

hallucinogen, stimulant, depressant, amphetamine, or barbitu-

rate. 

2. Alcohol or any alcoholic beverage. 

3. Any abusable glue, aerosol paint, or any other chemical sub-

stance for inhalation. 

4. Any other intoxicant or mood-changing, mind-altering, or be-

havior-altering drug. 

An employee need not be legally intoxicated to be considered “un-

der the influence” of a controlled substance. 

It shall not be considered a violation of this policy if the employee: 

1. Manufactures, possesses, or dispenses a substance listed 

above as part of the employee’s job responsibilities; 

2. Uses or possesses a controlled substance or drug authorized 

by a licensed physician prescribed for the employee’s per-

sonal use; or 

3. Possesses a controlled substance or drug that a licensed 

physician has prescribed for the employee’s child or other in-

dividual for whom the employee is a legal guardian. 

Each employee shall be given a copy of the District’s notice regard-

ing drug-free schools.  [See DI(EXHIBIT)] 

A copy of this policy, a purpose of which is to eliminate drug abuse 

from the workplace, shall be provided to each employee at the be-

ginning of each year or upon employment. 

An employee shall notify his or her principal or immediate supervi-

sor within three calendar days of any arrest, indictment, conviction, 

no contest or guilty plea, or other adjudication of the employee for 

any felony, any offense involving moral turpitude, and any of the 

other offenses as indicated below: 

1. Crimes involving school property or funds; 

2. Crimes involving attempt by fraudulent or unauthorized 

means to obtain or alter any certificate or permit that would 

entitle any person to hold or obtain a position as an educator; 

EXCEPTIONS 

NOTICE 

ARRESTS, 

INDICTMENTS, 

CONVICTIONS, AND 

OTHER 

ADJUDICATIONS 
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EMPLOYEE STANDARDS OF CONDUCT DH 
 (LOCAL) 

 

DH(LOCAL)-X  4 of 4 
  
  

 

3. Crimes that occur wholly or in part on school property or at a 

school-sponsored activity; or 

4. Crimes involving moral turpitude, which include: 

 Dishonesty; fraud; deceit; theft; misrepresentation; 

 Deliberate violence; 

 Base, vile, or depraved acts that are intended to arouse 

or gratify the sexual desire of the actor; 

 Felony possession or conspiracy to possess, or any 

misdemeanor or felony transfer, sale, distribution, or 

conspiracy to transfer, sell, or distribute any controlled 

substance defined in Chapter 481 of the Health and 

Safety Code; 

 Felony driving while intoxicated (DWI); or 

 Acts constituting abuse or neglect under the Texas Fami-

ly Code. 

An employee’s dress and grooming shall be clean, neat, in a man-

ner appropriate for his or her assignment, and in accordance with 

any additional standards established by his or her supervisor and 

approved by the Superintendent. 

DRESS AND 

GROOMING 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
2-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Discussion 

 

  
  
  
Presenter or 
Contact Person: 

Ross Roberts, Assistant Superintendent for Student and 
Administrative Services 

  
Policy/Code: BF (Local)  

 
  
Summary: TASB’s Update 103 encompasses changes in law from the 84th Legislative 

Session. Local policies included in Update 103 address topics including 
safety and conduct, food service, employment practices and requirements, 
compensation and benefits, curriculum and instruction,  and student 
attendance and discipline. Update 103 includes local policy 
recommendations to address recommendations to clarify the structure of 
the policy manual. 

 
Financial 
Implications: 

N/A 
 
 

Attachments: Under Separate Cover 
  
Recommendation: 
 
 
 
 
Motion: 

The administration recommends approval of Update 103 and 
all localized policies associated with it. 
 
 
 
I move the Board approve Update 103 and all localized 
policies associated with it. 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: FINANCIAL REPORTS – DECEMBER 2015 
  
Presenter or 
Contact Person: 

Grant Anderson, CFO  

  
Policy/Code: Board Legal Status Powers and Duties – BAA (Local) 

Annual Operating Budget – CE (Local) 
  
Summary: Monthly financial reports prepared by Business Services 

Department 
 

Financial 
Implications: 

Increase in General Fund revenues and increase in appropriate 
expenditure budgets 
 

Attachments: 1) Budget Amendments 
2) Information – Miscellaneous Business Office Reports 

    Monthly Fund Balance Comparison 
    Statement of Unaudited Revenue and Expenditures 
    Cash Flow Statements 
    Bank Reconciliations 
    Investment Report 
    Fund Summary of Revenue and Expenditures 
    Tax Collection Report 
    Construction Report 

  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the Consent 
Agenda as submitted. 
 
I move that the Board approve the Consent Agenda as 
submitted   
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Little Elm Independent School District 
General Fund  

Budget Amendments 
February 2016

Page 1 of 27

 Fund FX Decrease FX Increase Org
Incr / (Decr)

Fund Bal Reason

1 183 00 3,702 36 3,702 999

Increase revenue and expense
budget for funds received by
Athletics Dept for hosting
playoff games

2 183 00 1,200 36 1,200 999

Increase revenue and expense
budget for stadium rental fees
received

3 199 11 140 13 140 001
Reallocate funds to cover
professional dues for art
teacher

4 199 11 180 36 180 001 Reallocate funds to cover entry
fees for art students

5 199 11 200 36 200 041 Reallocate funds to cover
student travel for choir

6 199 36 500 13 500 041
Reallocate funds to cover
employee travel for staff
development

7 199 00 700 36 700 104
Increase budget for Target
Scholarship America to be
used to help cover field trip
costs

8 199 00 10,000 11 10,000 823

Increase budget for Tuition-
Based Pre-K receipts received
to cover expenses for the
program

9 199 13 3,000 11 3,200
821 Reallocate funds to cover ESL

tutoring
21 200

10 199 13 6,000 21 20,000
821 Reallocate funds to cover travel

for staff development
11 14,000

11 199 11 37,400 23 37,400 821
Reallocate funds to contracted
services for leadership
coaching

12 199 11 3,000 13 3,000 821
Reallocate funds to cover
employee travel for alternative
education program

13 197 81 25,904 36 25,904 001
Reallocate renovation funds to
proper function for athletics
graphics
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Little Elm Independent School District 
General Fund  

Budget Amendments 
February 2016

Page 2 of 27

 Fund FX Decrease FX Increase Org
Incr / (Decr)

Fund Bal Reason

14 196 51 210,014 11 16,869

Var
Reallocate funds to correct
functional area to cover equip
purchases.

21 75,221

23 1,546

35 23,856

36 36,110

41 5,555

53 50,857

15 199 00 1,042 36 1,042 105

Increase budget for Deal Group
donation and Kula MyCoke
Rewards to be used for Camp
Jolt scholarships

16 199 11 1,300 23 500
001

Reallocate funds to cover
employee travel to state DECA
competition21 800

17 199 00 100 11 100 041
Increase budget for art class
fees received to purchase
supplies for classroom

18 199 00 5,326 11 5,326 001

Increase budget for LEHS band
fees received to cover uniform
maintenance/cleaning and
instrument repair

19 199 00 634 11 634 041

Increase budget for Middle
School band fees received to
cover uniform
maintenance/cleaning and
instrument repair

20 199 00 625 11 255

042

Increase budget for gateway to
technology and music class
fees as well as donations
received for 5th grade field trip
and 4th grade science project

23 145

36 225

21 199 23 60 31 60 041 Reallocate funds to cover
counselor travel

22 199 00 150,000 52 150,000 999 (150,000) SRO Agreement with Town of
Little Elm

Pending approval
by Board

Total 475,227 475,227 (150,000)
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 Little Elm Independent School District Page 1 of 2
2015-2016 Fund Balance Comparison

as of December 31, 2015

GENERAL FUND DEBT SERVICE FUND
 1XX 511

PROPOSED PROPOSED
CONTROL ORIGINAL AMENDMENTS AMENDED ORIGINAL AMENDMENTS AMENDED
CODES REVENUES BUDGET BUDGET BUDGET BUDGET

5700 LOCAL 28,562,179 4,614,583 33,176,762 13,696,553 (3,500,000) 10,196,553
5800 STATE 25,134,508 1,128,148 26,262,656 - -
5900 FEDERAL 325,000 817,165 1,142,165 - -

54,021,687 6,559,896 60,581,583 13,696,553 (3,500,000) 10,196,553

Expenditures
11 Instruction 31,895,345 2,798,778 34,694,123 - -
12 Library Services 610,391 198,552 808,943 - -
13 Staff Development 607,026 182,795 789,821 - -
21 Instructional Admin 1,050,259 109,159 1,159,418 - -
23 Campus Administration 3,632,166 225,416 3,857,582 - -
31 Guidance & Counseling 1,633,536 133,675 1,767,211 - -
32 Attendance & Social Services 20,350 20,350 - -
33 Health Services 473,205 30,585 503,790 - -
34 Student Transportation 1,622,150 1,622,150 - -
35 Food Services 82,545 1,694 84,239 - -
36 Co-curricular Activities 1,416,559 79,762 1,496,321 - -
41 General Administration 2,428,498 244,133 2,672,631 - -
51 Plant Maintenance 5,716,088 1,548,838 7,264,926 - -
52 Security 359,026 1,846 360,872 - -
53 Data Processing 884,964 186,315 1,071,279 - -
61 Community Services 37,949 1,563 39,512 - -
71 Debt Services 851,630 851,630 11,413,651 11,413,651
81 Facilities 500,000 1,310,650 1,810,650 - -
95 Payments to JUV Justice Alt 32,000 32,000 - -
99 Intergovernmental Charges 258,000 258,000 - -
    TOTAL EXPENDITURES 54,111,687 7,053,761 61,165,448 11,413,651 - 11,413,651

00 Other Resources - - -
00 Other Uses - - -

EST FUND BALANCE 08/31/15 23,247,360 23,247,360 5,390,317 5,390,317

EST FUND BALANCE @ 12/31/15 23,157,360 (493,865) 22,663,495 7,673,219 (3,500,000) 4,173,219
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Little Elm Independent School District Page 2 of 2
2015-2016 Fund Balance Comparison

as of December 31, 2015

FOOD SERVICE FUND CHILD CARE
240 720

PROPOSED PROPOSED
CONTROL ORIGINAL AMENDMENTS AMENDED ORIGINAL AMENDMENTS AMENDED
CODES REVENUES BUDGET BUDGET BUDGET BUDGET

5700 LOCAL 1,222,000 214,000 1,436,000 575,054 575,054
5800 STATE 17,000 17,000 - -
5900 FEDERAL 1,811,393 159,231 1,970,624 - -

3,050,393 373,231 3,423,624 575,054 - 575,054

Expenditures
11 Instruction - - - -
12 Library Services - - - -
13 Staff Development - - - -
21 Instructional Admin - - - -
23 Campus Administration - - - -
31 Guidance & Counseling - - - -
32 Attendance & Social Services - - - -
33 Health Services - - - -
34 Student Transportation - - - -
35 Food Services 3,050,393 373,231 3,423,624 - -
36 Co-curricular Activities - - - -
41 General Administration - - - -
51 Plant Maintenance - - - -
52 Security - - - -
53 Data Processing - - - -
61 Community Services - - 586,389 586,389
71 Debt Services - - - -
81 Facilities - - - -
95 Payments to JUV Justice Alt - - - -
99 Intergovernmental Charges - - - -
    TOTAL EXPENDITURES 3,050,393 373,231 3,423,624 586,389 - 586,389

EST FUND BALANCE 08/31/15 1,193,666 1,193,666 141,604 141,604

EST FUND BALANCE @ 12/31/15 1,193,666 - 1,193,666 130,269 - 130,269
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Little Elm Independent School District
Statement of Unaudited Revenues and Expenditures - Budget vs. Actual

As of December 31, 2015

GENERAL FUND
Fund 1XX

2015-2016 PERIOD Y-T-D VARIANCE PERCENT PERCENT 
CONTROL Approved RECEIPTS/ RECEIVED/ FAVORABLE TO OF YEAR
CODES REVENUES Budget EXPENDITURES ENC + EXP (UNFAVORABLE) TOTAL ELAPSED

5700 LOCAL 33,176,762.00 19,667,713.78 21,755,382.91 (11,421,379.09) 65.57% 33%
5800 STATE 26,262,656.00 329,693.86 12,009,757.92 (14,252,898.08) 45.73% 33%
5900 FEDERAL 1,142,165.00 37,416.09 954,816.96 (187,348.04) 83.60% 33%

    TOTAL REVENUES 60,581,583.00 20,034,823.73 34,719,957.79 (25,861,625.21) 57.31% 33%

EXPENDITURES
0011 Instruction 34,694,123.00 2,494,357.50 12,833,087.72 21,861,035.28 36.99% 33%
0012 Library Services 808,943.00 45,818.88 249,799.56 559,143.44 30.88% 33%
0013 Curriculum & Staff Development 789,821.00 51,762.56 279,557.99 510,263.01 35.40% 33%
0021 Instructional Leadership 1,159,418.00 77,384.36 439,187.30 720,230.70 37.88% 33%
0023 School Leadership 3,857,582.00 299,252.48 1,246,228.10 2,611,353.90 32.31% 33%
0031 Guidance & Counseling 1,767,211.00 140,915.76 533,857.36 1,233,353.64 30.21% 33%
0032 Social Work Services 20,350.00 - 20,200.00 150.00 99.26% 33%
0033 Health Services 503,790.00 38,886.66 199,568.66 304,221.34 39.61% 33%
0034 Student Transportation 1,622,150.00 182,534.44 388,836.41 1,233,313.59 23.97% 33%
0035 Food Services 84,239.00 7,153.13 52,808.44 31,430.56 62.69% 33%
0036 Co-curricular Activities 1,496,321.00 122,389.25 601,129.00 895,192.00 40.17% 33%
0041 General Administration 2,672,631.00 296,354.99 964,524.25 1,708,106.75 36.09% 33%
0051 Plant Maintenance 7,264,926.00 498,404.24 2,212,064.78 5,052,861.22 30.45% 33%
0052 Security & Monitoring 360,872.00 12,786.27 113,661.74 247,210.26 31.50% 33%
0053 Data Processing 1,071,279.00 60,484.66 359,176.61 712,102.39 33.53% 33%
0061 Community Service 39,512.00 3,093.32 12,224.51 27,287.49 30.94% 33%
0071 Debt Services 851,630.00 102,117.90 510,291.70 341,338.30 59.92% 33%
0081 Facility Acquisition 1,810,650.00 139,588.16 745,400.69 1,065,249.31 41.17% 33%
0095 Pmt to Juvenile Justice 32,000.00 3,738.00 9,701.00 22,299.00 30.32% 33%
0099 Intergovernmental Charges 258,000.00 67,002.13 128,210.45 129,789.55 49.69% 33%

    TOTAL EXPENDITURES 61,165,448.00 4,644,024.69 21,899,516.27 39,265,931.73 35.80% 33%

OPERATING TRANSFERS
7910 Other Resources - - -
8910 Other Uses - - -  

    TOTAL OPERATING TRANSFERS - - -

0100 Estimated Fund Balance 08/31/15 23,247,360.00 - 23,247,360.00

3000 Year to Date Fund Bal. (unaudited) 22,663,495.00 36,067,801.52
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Little Elm Independent School District
General Operating Cash Flow Statement

FY 2015-2016

September October November December January February March April May June July August TOTAL
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Beginning Cash Balance in Bank 16,220,058.52 15,293,418.67 14,598,824.18 14,776,084.01 - - - - - - - - 16,220,058.52
 

RECEIPTS
Tax Collections 29,961.10 212,127.79 1,440,443.65 15,772,027.90 - - - - - - - - 17,454,560.44
Interest 3,418.65 3,606.39 3,421.54 3,490.08 - - - - - - - - 13,936.66
Other Local Revenue 357,548.13 187,019.48 157,507.43 83,379.92 - - - - - - - - 785,454.96
State Revenue - Available School - - - 131,722.00 - - - - - - - - 131,722.00
State Revenue - Foundation 4,689,592.00 3,841,342.00 2,030,060.00 - - - - - - - - - 10,560,994.00
State Revenue - Debt Service - - - - - - - - - - - - -
State Revenue - Misc - 331,319.76 70,521.48 - - - - - - - - - 401,841.24
MAC Receipts/SHARS 31,847.87 19,810.40 834,115.36 30,394.32 - - - - - - - - 916,167.95
Federal Program Revenue 13,638.11 166,138.09 265,405.04 133,097.69 - - - - - - - - 578,278.93
Federal Program Revenue 240 55,788.75 231,085.91 222,380.68 175,343.26 - - - - - - - - 684,598.60
Lunch Revenue - local  240 168,744.89 183,816.64 141,447.11 112,174.76 - - - - - - - - 606,183.40
Payroll Deposits - - - 400.00 - - - - - - - - 400.00
Proceeds Maintenance Tax Notes - - - - - - - - - - - - -
Transfers from Debt Service - - - 5,160.00 - - - - - - - - 5,160.00
Transfers from Investment Acct - - - - - - - - - - - - -
Total Revenue 5,350,539.50 5,176,266.46 5,165,302.29 16,447,189.93 - - - - - - - - 32,139,298.18

DISBURSEMENTS
Payroll Checks 2,467,271.52 2,805,677.82 2,655,904.77 2,628,105.91 - - - - - - - - 10,556,960.02
Accounts Payable Checks 2,770,209.66 1,937,833.98 1,642,284.17 1,816,431.06 - - - - - - - - 8,166,758.87
TRS Deposit 687,652.37 698,620.00 304,366.74 686,557.96 - - - - - - - - 2,377,197.07
IRS Deposit 350,917.85 428,192.94 384,846.78 379,232.93 - - - - - - - - 1,543,190.50
Bank Charges/ NSFs/Bk Trans 1,127.95 536.21 640.00 567.00 - - - - - - - - 2,871.16
Total Expenditures 6,277,179.35 5,870,860.95 4,988,042.46 5,510,894.86 - - - - - - - - 22,646,977.62

Cash to TEA - - - - - - - - - - - - -
Cash Transferred to Debt Service - - - - - - - - - - - - -
Transfers to Investment Accounts - - - - - - - - - - - - -
Other - - - - - - - - - - - - -
Total Expenditures & Transfers 6,277,179.35 5,870,860.95 4,988,042.46 5,510,894.86 - - - - - - - - 22,646,977.62

Net Change in Cash (926,639.85) (694,594.49) 177,259.83 10,936,295.07 - - - - - - - - 9,492,320.56

Ending Cash Balance in bank 15,293,418.67 14,598,824.18 14,776,084.01 25,712,379.08 - - - - - - - - 25,712,379.08

Beginning Cash Balance Lone Star 12,176,981.06 12,178,751.96 12,180,710.16 12,182,679.04 - - - - - - - - 12,176,981.06
Beginning Cash Balance TexStar 1,379,554.63 1,379,667.36 1,379,796.07 1,379,927.12 - - - - - - - - 1,379,554.63
Beginning Cash Balance Texas Class 1,810,899.95 1,811,189.24 1,811,518.08 1,811,876.42 - - - - - - - - 1,810,899.95
Interest Earned Lone Star 1,770.90 1,958.20 1,968.88 2,838.18 - - - - - - - - 8,536.16
Interest Earned TexStar 112.73 128.71 131.05 218.92 - - - - - - - - 591.41
Interest Earned TexasClass 289.29 328.84 358.34 451.35 - - - - - - - - 1,427.82
Transfers out - - - - - - - - - - - - -
Transfers in - - - - - - - - - - - - -
Ending Cash Balance Invested 15,369,608.56 15,372,024.31 15,374,482.58 15,377,991.03 - - - - - - - - 15,377,991.03

TOTAL CASH AVAILABLE 30,663,027.23 29,970,848.49 30,150,566.59 41,090,370.11 - - - - - - - - 41,090,370.11
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Little Elm Independent School District
Debt Service Cash Flow Statement

FY 2015-2016

September October November December January February March April May June July August TOTAL
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Beginning Cash Balance in Bank 2,450,561.15 2,464,982.73 2,534,648.15 2,995,378.89 - - - - - - - - 2,450,561.15

RECEIPTS
Tax Collections 13,612.51 68,820.77 459,813.59 4,992,409.72 - - - - - - - - 5,534,656.59
Interest 809.07 844.65 917.15 509.52 - - - - - - - - 3,080.39
Bond Refunding - - - - - - - - - - - - -
Transfer from General Operating - - - - - - - - - - - - -
Transfers from Investment Acct - - - - - - - - - - - - -
Total Revenue 14,421.58 69,665.42 460,730.74 4,992,919.24 - - - - - - - - 5,537,736.98

DISBURSEMENTS
Bank Charges/ NSFs/Bk Trans - - - - - - - - - - - - -
Total Expenditures - - - - - - - - - - -

Transfers to Investment Accounts - - - 3,000,000.00 - - - - - - - - 3,000,000.00
Transfer to General Operating - - - 5,160.00 - - - - - - - - 5,160.00
Total Expenditures & Transfers - - - 3,005,160.00 - - - - - - - - 3,005,160.00

Net Change in Cash 14,421.58 69,665.42 460,730.74 1,987,759.24 - - - - - - - - 2,532,576.98

Ending Cash Balance in bank 2,464,982.73 2,534,648.15 2,995,378.89 4,983,138.13 - - - - - - - - 4,983,138.13

Beginning Cash Balance TexPool 2,937,764.48 2,937,969.79 2,938,210.84 2,938,477.65 - - - - - - - - 2,937,764.48
Interest Earned TexPool 205.31 241.05 266.81 841.87 - - - - - - - - 1,555.04
Transfers in - - - 3,000,000.00 - - - - - - - - 3,000,000.00
Transfers out - - -  - - - - - - - - -
Ending Cash Balance Invested 2,937,969.79 2,938,210.84 2,938,477.65 5,939,319.52 - - - - - - - - 5,939,319.52

TOTAL CASH AVAILABLE 5,402,952.52 5,472,858.99 5,933,856.54 10,922,457.65 - - - - - - - - 10,922,457.65
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
Cash and Investments Reconciliation

as of December 31, 2015
 

Operating Fund:

  Balance per bank 25,712,379.08  

  Add:  Texas Class/MBIA 1,812,327.77
Lone Star 12,185,517.22
TexStar 1,380,146.04

  Add:  Deposits in Transit 184.21
Taxes in Transit 4,047,538.70

  Less: Outstanding Checks/Wires (453,951.59)

Balance per Books 44,684,141.43

Interest & Sinking Fund:

  Balance per bank 4,983,138.13

  Add:  Texpool 5,939,319.52

  Add:  Taxes in Transit 1,280,345.31

  Less: Outstanding Checks -

Balance per Books 12,202,802.96

Total Balance per Books 56,886,944.39
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
SUMMARY OF CURRENT INVESTMENTS - BY FUND
MONTH ENDED:  December 31, 2015

General Fund 199
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

12/01/15 Lone Star Investment Pool 12,182,679.04 100.0000% 100.0000% 0.0000% 12,182,679.04
Investment - 12,182,679.04
Withdrawal - 12,182,679.04 -

12/31/15 Interest 2,838.18 0.2700% 12,185,517.22 2,838.18

12,185,517.22 12,185,517.22 2,838.18 -

General Fund 199
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR 
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

12/01/15 TexSTAR Investment Pool 1,379,927.12 100.0000% 100.0000% 0.0000% 1,379,927.12
Investment - 1,379,927.12
Withdrawal - 1,379,927.12 -

12/31/15 Interest 218.92 0.1868% 1,380,146.04 218.92

1,380,146.04 1,380,146.04 218.92 -

Construction Fund 647
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR 
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

12/01/15 Texas CLASS Investment Pool 1,811,876.42 100.0000% 100.0000% 0.0000% 1,811,876.42
Investment - 1,811,876.42
Withdrawal - 1,811,876.42 -

12/31/15 Interest 451.35 0.2900% 1,812,327.77 451.35
 

1,812,327.77 1,812,327.77 451.35 -
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
SUMMARY OF CURRENT INVESTMENTS - BY FUND
MONTH ENDED: December 31, 2015

Debt Service Fund 511
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

12/01/15 TexPool Investment Pool 2,938,477.65 100.0000% 100.0000% 0.0000% 2,938,477.65
Investment 3,000,000.00 5,938,477.65
Withdrawal - 5,938,477.65 -

12/31/15 Interest 841.87 0.1863% 5,939,319.52 841.87
  

5,939,319.52 5,939,319.52 841.87 -
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Little Elm Independent School District
Summary of Revenue & Expenditures As Of  12/31/15

Accounting Period: 12

Fund:  1XX % Fund:  211 % Fund:  224 % Fund:  225 %
General Operating Title I-A IDEA-B Formula IDEA-B Pre-School

Improving Basic (Spec Ed) (Spec Ed)

Revenue Budget 60,581,583.00 100.00% 420,442.00 100.00% 702,863.00 100.00% 8,256.00 100.00%
Period Receipts 20,034,823.73 41,025.45 76,289.91 36.23
Revenue Received to Date 34,719,957.79 57.31% 97,761.49 23.25% 259,465.05 36.92% 1,512.20 18.32%

Revenues Receivable: 25,861,625.21 42.69% 322,680.51 76.75% 443,397.95 63.08% 6,743.80 81.68%

Expenditure Budget 61,165,448.00 100.00% 420,442.00 100.00% 702,863.00 100.00% 8,256.00 100.00%
Period Expenditures 4,644,024.69 27,412.43 68,034.82 309.47
Exp./Encumbrances to Date 21,899,516.27 35.80% 126,628.42 30.12% 329,604.58 46.89% 2,393.67 28.99%

Balance to Expend: 39,265,931.73 64.20% 293,813.58 69.88% 373,258.42 53.11% 5,862.33 71.01%

Actual Revenue Over (Under)
Actual Expenditures & Encumbrances: 12,820,441.52 (28,866.93) (70,139.53) (881.47)

page 1
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Little Elm Independent School District
Summary of Revenue & Expenditures As Of  12/31/15

Accounting Period: 12

Fund:  244 % Fund:  255 % Fund:  263 % Fund 289 %
Voc Ed Title II TPTR Title III, Part A Summer School LEP
Basic Grant LEP/Immigrant

Revenue Budget 47,871.00 100.00% 43,121.00 100.00% 120,466.00 100.00% - 100.00%
Period Receipts 1,731.33 8,633.08 5,381.69 4,452.00
Revenue Received to Date 4,635.16 9.68% 8,633.08 20.02% 22,043.75 18.30% 4,452.00

Revenues Receivable: 43,235.84 90.32% 34,487.92 79.98% 98,422.25 81.70% (4,452.00)

Expenditure Budget 47,871.00 100.00% 43,121.00 100.00% 120,466.00 100.00% - 100.00%
Period Expenditures 388.97 - 19,475.97 -
Exp./Encumbrances to Date 5,024.13 10.50% 8,633.08 20.02% 44,416.45 36.87% - #DIV/0!

Balance to Expend: 42,846.87 89.50% 34,487.92 79.98% 76,049.55 63.13% -

Actual Revenue Over (Under)
Actual Expenditures: (388.97) - (22,372.70) 4,452.00

 page 2
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Little Elm Independent School District
Summary of Revenue & Expenditures As Of  12/31/15

Accounting Period: 12

Fund 397 % Fund 410 % Fund:  240 % Fund:  511 %
APIB Campus Awards Instructional Materials Food Service Debt Service

Revenue Budget - 100.00% 389,332.00 100.00% 3,423,624.00 100.00% 10,196,553.00 100.00%
Period Receipts - - 311,139.14 6,212,611.00
Revenue Received to Date - #DIV/0! 389,332.24 100.00% 1,298,708.41 37.93% 6,813,296.01 66.82%

Revenues Receivable: - - 0.00% 2,124,915.59 ` 62.07% 3,383,256.99 33.18%

Expenditure Budget - 100.00% 415,383.00 100.00% 3,423,624.00 100.00% 11,413,651.00 100.00%
Period Expenditures - 89,381.68 427,805.40 -
Exp./Encumbrances to Date - #DIV/0! 396,384.86 95.43% 1,179,187.84 34.44% 810.00 0.01%

Balance to Expend: - 18,998.14 4.57% 2,244,436.16 65.56% 11,412,841.00 99.99%

Actual Revenue Over (Under)
Actual Expenditures & Encumbrances: - (7,052.62) 119,520.57 6,812,486.01

page 3
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Little Elm Independent School District
Summary of Revenue & Expenditures As Of  12/31/15

Accounting Period: 12

Fund:  647 % Fund:  720 %
2012 & 2014 Bonds Child Care

Revenue Budget 18,180,345.00 100.00% 575,054.00 100.00%
Period Receipts 451.35 47,381.22
Revenue Received to Date 18,195,889.31 100.09% 193,830.01 33.71%

Revenues Receivable: - 0.00% 381,223.99 66.29%

Expenditure Budget 18,180,345.00 100.00% 586,389.00 100.00%
Period Expenditures 11,859.53 49,127.31
Exp./Encumbrances to Date 16,765,471.59 92.22% 222,757.60 37.99%

Balance to Expend: 1,414,873.41 7.78% 363,631.40 62.01%

Actual Revenue Over (Under)
Actual Expenditures & Encumbrances: 1,430,417.72 (28,927.59)

page 4

110



           Page 1

Denton County
Monthly Collection Status Report

 December 2015

Little Elm ISD

         

Collections Cumulative Total % of 
Month of December 10/1/15 thru 12/31/15 Tax Levy

Current Tax Year Collections

      Base M&O 19,628,861.62 21,435,048.19  68.38%
      Base I&S  6,207,418.50 6,778,606.03   
      Base I&S Bond - -
      P&I M&O 116.40 280.32
      P&I I&S - -
      P&I I&S Bond - -
      Attorney Fee - -
 
Subtotal 25,836,396.52  28,213,934.54 68.38%

Delinquent TaxYears Collections
 

      Base M&O 6,367.64 33,088.34  
      Base I&S   3,061.15 15,889.02  
      Base I&S Bond - -  
      P&I M&O 1,712.47 9,026.27  
      P&I I&S 779.96 4,230.27
      P&I I&S Bond - -
      Attorney Fee 2,252.31 12,274.09  
          Other* - -

Subtotal 14,173.53 74,507.99

 
Combined Current & Delinquent:

      Base M&O 19,635,229.26 21,468,136.53
      Base I&S  6,210,479.65 6,794,495.05
      Base I&S Bond - -
      P&I M&O 1,828.87 9,306.59
      P&I I&S 779.96 4,230.27
      Attorney Fee 2,252.31 12,274.09
          Other* - -

  
Total Collections 25,850,570.05 28,288,442.53

  
Original 2015 Tax Levy 41,181,714.37

 
Current 2015 Tax Levy 41,258,303.61
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Denton County
Cumulative Comparative Collection Status Report

December 2015

Little Elm ISD

          
Tax Year 2015 Tax Year 2014

  Collections thru % of Collections thru % of  
December 2015 Tax Levy December 2014 Tax Levy  

 Current Tax Year Collections

      Base  M&O + I&S 28,213,654.22 68.38% 25,301,311.27 69.61%  
    

      P&I  M&O + I&S 280.32 1,268.60
  

      Attorney Fee - -
        
Subtotal 28,213,934.54 68.38% 25,302,579.87 69.61%

  

Delinquent Tax Years Collections   
 

      Base  M&O + I&S 48,977.36 137,656.04  
 

      P&I  M&O + I&S 13,256.54 30,170.27  
  

      Attorney Fee 12,274.09 12,665.39  
 

Subtotal 74,507.99 180,491.70
 

Combined Current & Delinquent:  
   
      Base  M&O + I&S 28,262,631.58 25,438,967.31
   
      P&I  M&O + I&S 13,536.86 31,438.87

  
      Attorney Fee 12,274.09 12,665.39
          Other - -

  
Total Collections 28,288,442.53 25,483,071.57

Adjusted 2014 Tax Levy 36,349,525.52

Original 2015 Tax Levy 41,181,714.37 

 Current 2015 Tax Levy 41,258,303.61
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Denton County
Levy Outstanding Status Report

December 2015

Little Elm ISD

         

Current Tax Year Delinquent Tax Years
   

Current Month:

Tax Levy Remaining as of 12/01/15 38,876,514.81 558,447.17

Base M&O + I&S Collections 25,836,280.12 9,428.79

Supplement/Adjustments 4,414.70  13,661.03

Remaining Levy as of  12/31/15  13,044,649.39 562,679.41

  

  

 
 
 

Cumulative (From 10/01/15 thru 12/31/15)

Original 2014 Tax Levy (as of 10-1-15) 41,181,714.37 568,254.16

Base M&O + I&S Collections 28,213,654.22 48,977.36

Supplement/Adjustments 76,589.24  43,402.61

 
Remaining Levy as of  12/31/15  13,044,649.39 562,679.41
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LITTLE ELM HIGH SCHOOL CLASSROOM RENOVATIONS
Total Project Authorized by Board of Trustees 373,808.00

(54,639.00) Savings approved by Board in June to purchase Zellars furniture
319,169.00

Expenditures as of 02-02-16

Expenditures to Date

Project Codes Project Project Budget FY 14-15 FY 15-16 Encumbered Total
Less

Retainage Available +/-
% of Budget
Committed

199-81-6629-00-001-599001 LEHS Classrooms - Architect 40,000.00 37,990.50 1,999.60 39,990.10 - 9.90 100%
199-81-6629-01-001-599001 LEHS Classrooms - Construction 180,048.00 126,454.14 65,504.66 191,958.80 6,035.42 (17,946.22) 110%
199-81-6629-02-001-599001 LEHS Classrooms - FF&E 53,760.00 52,965.32 44,932.91 97,898.23 - (44,138.23) 182%
199-81-6629-03-001-599001 LEHS Classrooms - Shelving 45,361.00 - - 0.00 - 45,361.00 0%

Total 319,169.00 217,409.96 112,437.17 - 329,847.13 6,035.42 (16,713.55) 105%

`
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LITTLE ELM HIGH SCHOOL TRADE & INDUSTRY LAB / CLASSROOM RENOVATIONS
Total Project Authorized by Board of Trustees 179,492.00

Expenditures as of 02-02-16

Expenditures to Date

Project Codes Project Project Budget FY 2014-2015 FY 2015-2016 Encumbered Total
Less

Retainage Available +/-
% of Budget
Committed

199-81-6629-00-001-599002 LEHS CTE Lab - Architect 6,502.00 6,184.50 325.40 6,509.90 - (7.90) 100%
199-81-6629-01-001-599002 LEHS CTE Lab - Construction 90,791.00 26,280.66 49,415.80 75,696.46 4,553.03 10,541.51 88%
199-81-6629-02-001-599002 LEHS CTE Lab - FF&E 82,199.00 73,130.45 16,862.98 1,259.94 91,253.37 - (9,054.37) 111%

Total 179,492.00 105,595.61 66,604.18 1,259.94 173,459.73 4,553.03 1,479.24 99%

`
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Summer Renovation Projects
Total Project Authorized by Board of Trustees 1,092,073.00
Add'l Approved by Board for Hackberry Moisture Barrier 50,000.00

1,142,073.00

Expenditures as of 02-02-16

Expenditures to Date

Project Codes Project Project Budget FY 14-15 FY 15-16 Encumbered Total Retainage Available +/-
% of Budget
Committed

199-81-6629-00-105-599004 Hackberry Renovations - Architect 45,000.00 43,447.50 4,500.00 47,947.50 (2,947.50) 107%
199-81-6629-01-105-599004 Hackberry Renovations 731,845.00 606,091.88 61,261.21 667,353.09 64,491.91 91% (1)
199-81-6629-01-103-599005 Brent Renovations 92,631.00 55,702.50 33,568.50 89,271.00 3,360.00 96% (2)
199-81-6629-01-107-599006 Lakeview Renovations 102,939.00 38,600.00 64,338.82 102,938.82 0.18 100%
199-81-6629-01-104-599007 Chavez Renovations 95,972.00 70,205.00 25,767.50 95,972.50 (0.50) 100%
199-81-6629-01-999-599008 Zellars Childcare Renovations 23,286.00 9,159.38 14,126.25 23,285.63 0.37 100%
199-81-6629-01-999-599009 Lakeside Kitchen Renovations 3,400.00 15,460.00 15,460.00 (12,060.00) 455%
199-81-6629-01-042-599010 Prestwick Band Storage 37,000.00 - - 37,000.00 0% (3)
199-36-6299-00-999-599000 Refinish Gym Floors 10,000.00 7,720.00 - 7,720.00 2,280.00 77%

Total 1,142,073.00 846,386.26 203,562.28 - 1,049,948.54 - 92,124.46 92%

(1) No retainage, balance to finish $35,457.44
(2) No retainage, balance to finish $3,500.11
(3) Materials for band storage not delivered until FY 15-16. 

`
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Page 23 of 27

Renovations / Maintenance Projects
Total Approved in Original Budget FY 15-16 500,000.00

Additional Approved Dec 2015 1,500,000.00
Expenditures as of 02-02-16 2,000,000.00

Account Code Account Description Vendor Description Expenditures Encumbered Total

197-36-6299-00-001-691000 Athletics Graphics LEHS Waterboy Graphics LLC
Graphics - Athletics, Band
Theatre, Choir and Dance 25,903.35 25,903.35

197-51-6249-00-103-699000 Brent Repair & Maintenance The Deal Group Interior entry renovation 12,942.00 12,942.00
197-51-6249-00-104-699000 Chavez Repair & Maintenance The Deal Group Interior entry renovation 7,842.00 7,842.00

197-51-6249-00-105-699000 Hackberry Repair & Maintenance
Haven Landscaping &
Irrigation

Irrigation repair and
landscaping 83,641.48 83,641.48

199-51-6299-00-001-699000 LEHS Electrical Service The Deal Group
LEHS electrical service
work 18,027.94 18,027.94

197-51-6299-00-041-699000 Middle School Misc Contracted Service The Deal Group Lakeside MS serving line 5,493.00 5,493.00

197-51-6299-00-041-699000 Middle School Misc Contracted Service The Deal Group
7 LED wall packs with
photo cell control 4,642.00 4,642.00

197-51-6299-00-041-699000 Middle School Misc Contracted Service The Deal Group Powell exterior sign 531.00 531.00
197-51-6299-00-105-699000 Hackberry Misc Contracted Service The Deal Group Exterior signs 13,124.00 13,124.00
197-51-6299-00-105-699000 Hackberry Misc Contracted Service The Deal Group Catch basin 2,048.00 2,048.00
197-51-6299-00-999-699000 Zellars Misc Contracted Service The Deal Group Lobo Lane signs 11,660.03 11,660.03
197-51-6299-00-999-699000 Zellars Misc Contracted Service Perkins & Wills School graphics 5,116.44 5,116.44

197-51-6299-00-999-699000 Zellars Misc Contracted Service The Deal Group
Steel beam work, light
fixtures 4,766.00 4,766.00

197-51-6299-01-001-699000 LEHS Landscaping The Deal Group Landscaping 5 flower beds 8,852.00 8,852.00
197-51-6299-01-001-699000 LEHS Landscaping The Deal Group Regrading at LEHS 2,368.00 2,368.00

197-51-6639-00-105-699000 Hackberry HVAC Controls Climatec, LLC
HVAC controls
replacement 83,975.00 83,975.00

197-81-6629-00-001-699003 LEHS Gym Lighting Facility Solutions Group Replace lighting in gym 51,719.44 51,719.44

197-81-6629-00-001-699003 LEHS Gym Lighting Corgan Associates, Inc
Replace lighting in gym -
architect 4,333.43 4,333.43

197-81-6629-00-041-699001 Powell Roof CBS Roofing Roof repair 68,515.00 68,515.00
197-81-6629-00-041-699006 Lakeside Irrigation System The Deal Group Irrigation 7,633.00 7,633.00

197-81-6629-00-041-699007 Powell Renovations Interior The Deal Group
Room 210 architectural,
electrical and data 9,068.75 9,068.75

197-81-6629-00-041-699007 Powell Renovations Interior The Deal Group Room 115 architectural 4,531.25 4,531.25
197-81-6629-00-041-699009 Middle School Restrooms Corgan Associates, Inc Architectural services 8,608.58 8,608.58
197-81-6629-00-042-699004 Prestwick STEM Canope The Deal Group Prestwick canope 24,956.00 24,956.00
197-81-6629-00-108-699002 Oak Point Canope The Deal Group Oak Point canope 25,796.00 25,796.00
197-81-6629-00-851-699005 Zellars - Concrete Sidewalk The Deal Group Front entry concrete 46,843.75 46,843.75

197-81-6629-00-851-699005 Zellars - Concrete Sidewalk Corgan Associates, Inc
Front entry concrete -
architect 400.00 400.00

197-81-6629-00-999-699008 Zellars Renov - Curriculum The Deal Group
Renovations Curriculum
Dept 39,054.55 39,054.55
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Renovations / Maintenance Projects
Total Approved in Original Budget FY 15-16 500,000.00

Additional Approved Dec 2015 1,500,000.00
Expenditures as of 02-02-16 2,000,000.00

Account Code Account Description Vendor Description Expenditures Encumbered Total

197-81-6629-00-999-699008 Zellars Renov - Curriculum Corgan Associates, Inc
Renovations Curriculum
Dept - architect 600.00 600.00

197-81-6629-00-999-699011 Zellars Renov - Technology The Deal Group
Renovations Technology
Dept 48,845.73 3,381.77 52,227.50

197-81-6629-00-999-699012 Zellars Renov - Bus Srvs The Deal Group
Renovations Business
Services 5,725.00 - 5,725.00

197-81-6629-01-042-699010 Band Storage Cabinets Wenger Corporation Prestwick band storage 40,399.00 40,399.00
-

Total 491,407.93 189,935.56 681,343.49

Available 1,318,656.51
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Maintenance Furniture and Equipment Purchases
Total Approved in Original Budget FY 15-16 252,001.00

Add'l Approved Dec 2015 500,000.00
Expenditures as of 02-02-16 752,001.00

Project Codes Account Description Vendor Description Expenditures Encumbered Total

196-11-6398-00-001-611000 Furn & Equip Office Depot
Science room tables and
chairs - 16,868.11 16,868.11

196-11-6398-00-042-611000 Furn & Equip Wilson Office Interiors
Prestwick classroom
furniture 27,253.45 - 27,253.45

197-11-6398-00-105-611000 Hackberry Classroom Furniture Office Depot
Furniture for collaborative
areas - 73,590.38 73,590.38

196-21-6398-00-821-699000 Curriculum Furniture Office Depot
Furniture for Curriculum
Dept 75,220.65 75,220.65

196-23-6299-00-108-699000 Oak Point Install TV Break/PLC RAB Group, Inc
Install TV in break/PLC
room 1,545.20 1,545.20

196-35-6398-00-105-699000 Hackberry Cafeteria Office Depot Cafeteria tables 23,855.80 23,855.80

196-36-6398-00-999-699000 Athletic Complex Equip The Deal Group

TV's for Athletic Complex
- 3 concession, 1 ticket
booth, 1 pro shop 6,167.00 - 6,167.00

196-36-6639-00-001-699000 Band Trailer Modifications Martin Truck Enterprises

Modifications to band
trailer - lights, ramps,
stairs, graphics and
repair work 18,054.44 18,054.94 36,109.38

196-41-6299-00-741-699000 Student Srvs Install TVs RAB Group, Inc

Install TVs Student
Services Dept at LEHS
and Zellars 5,555.00 5,555.00

196-41-6398-00-749-699000 Furn & Equip HR Dept Office Depot
HR Dept conference
room furniture 4,945.39 - 4,945.39

196-51-6639-00-851-699000 Equipment Maintenance Sam Pack's Five Star Ford

Maintenance vehicles - 4
Transit Connect Cargo, 1
Transit Connect 5
Passenger - 133,520.24 133,520.24

196-51-6639-00-851-699000 Equipment Maintenance Sam Pack's Five Star Ford F-150 Crew Cabs - 2 - 67,692.17 67,692.17

196-53-6398-00-826-699000 Technology Furniture Office Depot
Furniture for Technology
Dept - 50,856.47 50,856.47

Total 56,420.28 466,758.96 523,179.24

Available 228,821.76
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Action 

 

  
Subject: Expenditures in Excess of $50,000 
  
Presenter or 
Contact Person: 

Russell VanHoose, Director of Technology, Digital Learning, & 
Media Services. 

  
Policy/Code: CH (Local) 
  
Summary: Policy CH (Local) requires any single, budgeted purchase of 

goods or services that costs $50,000 or more, regardless of 
whether the goods or services are competitively purchased, be 
approved by the Board before a transaction may take place.  The 
re-installation of a library at Powell 6th Grade Center required 
renovation of two classroom spaces that were being utilized by 
Technology, the purchase of furniture and equipment (Office 
Depot), and the purchase of regarding materials (Davidson 
Title).  
 

Financial 
Implications: 

 
Furniture & Equipment - $63,000  (Office Depot) 
Reading Materials - $62,000  (Davidson Title) 
 

Attachments: None 
  
Recommendation: 
 
 
Motion: 

The Administration recommends the approval of the 
Expenditures in Excess of $50,000. 
 
I move that the Board approve the expenditure to Office 
Depot and Davidson Title in excess of $50,000 for the Powell 
Library. 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Action 

 

  
Subject: Resolution Ordering Trustee Election 
  
Presenter or 
Contact Person: 

Sonia F. Badillo, Superintendent Secretary. 

  
Policy/Code: N/A 
  
Summary: Resolution Ordering Trustee Election. 

 
Financial 
Implications: 

 
N/A 
 

Attachments: Resolution calling Trustee Election 
  
Recommendation: 
 
 
Motion: 

The Administration recommends the approval of the 
Resolution Ordering Trustee Election. 
 
I move that the Board approve Resolution Ordering Trustee 
Election. 
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ƒLITTLE ELM INDEPENDENT SCHOOOL 
DISTRICT  

A RESOLUTION ORDERING THE MAY 7, 2016 SCHOOL BOARD 

TRUSTEE ELECTION 

 

 

WHEREAS, Texas Election Code, Chapter 271, provides that when two (2) 

or more political subdivisions of this State are holding elections on the same day 

in all or part of the same territory, the governing body of any two (2) or more of 

the political subdivisions may agree to hold their elections jointly in the election 

precincts that can be served by common polling places, that if any other political 

subdivisions are holding elections in any part of the same territory, any or all of 

them may also join in the agreement for a joint election, and that where a joint 

election is to be held, a resolution shall be adopted by the governing body of each 

of the participating political subdivisions; and 

WHEREAS, Texas Education Code Sec. 11.0581 requires that school 

districts must hold elections for trustees jointly with a “municipality” located in 

the school district or with those political subdivisions holding the general election 

for state and county officers; and 

WHEREAS, an election shall be called for May 7, 2016 for the election of 

two (2) members of the Board of Trustees of the Little Elm Independent School 

District, a political subdivision in Denton County, State of Texas; and 

WHEREAS, the Denton County Elections Administrator shall coordinate, 

supervise, and handle all aspects of administering the joint election; and 

WHEREAS, the Little Elm ISD agrees that Denton County may enter into 

joint election agreements with other political subdivisions that may have territory 

located wholly or partially within the boundaries of Little Elm Independent School 

District, and in such case, all parties sharing common territory shall share a joint 

ballot on the County’s electronic voting system at applicable polling places; and 

WHEREAS, preparation of the necessary materials for notices and the 

official ballot shall be the responsibility of each participating authority a 

submission by the Denton County Elections Administrator shall be made to the 

Department of Justice, on behalf of all political subdivisions participating in the 

joint election on May 7, 2016; and  
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NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES 

OF THE LITTLE ELM INDEPENDENT SCHOOL DISTRICT: 

1. That an election is called for May 7, 2016 for the purpose of 

electing two (2) school board trustees. 

2. Polling locations will be in accordance with the Denton County 

Joint Contract and will be open from 7:00 a.m. until 7:00 p.m. on 

May 7, 2016 as the Election Day Polling Places. 

3. That early voting by personal appearance locations will take place 

on the dates and times set forth in the contract with Denton 

County.  

4. That the Board authorizes the Superintendent of Little Elm ISD to 

enter into all required contracts, agreements, and any other 

documents necessary for the conduct of this election. 

5. That this Resolution shall be in force and effect from and after its 

passage on the date shown below. 

 

 

 

 

 

 

 

 

 

 

PASSED AND APPROVED this the 16th day of February, 2015. 
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_________________________  

President, Board of Trustees 

Little Elm Independent School District 

 

 

ATTEST: 

______________________________ 

Secretary, Board of Trustees 

Little Elm Independent School District 

 

 

 

(District Seal) 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Action 

 

  
Subject: Joint Election Agreement and Contract for Election Services 

with Denton County 
  
Presenter or 
Contact Person: 

Sonia F. Badillo, Superintendent Secretary. 

  
Policy/Code: N/A 
  
Summary: Yearly Joint Election Agreement and Contract for Election 

Services with Denton County. 
 

Financial 
Implications: 

 
Around $6,000. 
 

Attachments: Denton County Contract 
  
Recommendation: 
 
 
Motion: 

The Administration recommends the approval of the Joint 
Election Agreement and Contract for Election Services with 
Denton County. 
 
I move that the Board approve the Joint Election Agreement 
and Contract for election Services with Denton County. 
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THE STATE OF TEXAS 

COUNTY OF DENTON 

 

JOINT ELECTION AGREEMENT AND CONTRACT FOR ELECTION SERVICES 

  

 

THIS CONTRACT for election services is made by and between the Denton County Elections Administrator and 
the following political subdivisions located entirely or partially inside the boundaries of Denton County: 

 
 
Insert entities 

  
  

This contract is made pursuant to Texas Election Code Sections 31.092 and 271.002 and Texas Education Code 
Section 11.0581 for a joint May 7, 2016 election to be administered by Lannie Noble, Denton County Elections 
Administrator, hereinafter referred to as “Elections Administrator.” 

 
RECITALS 

 
Each participating authority listed above plans to hold a general and/or special election on May 7, 2016.   
 
The County owns an electronic voting system, the Hart InterCivic eSlate/eScan Voting System (Version 6.2.1), 

which has been duly approved by the Secretary of State pursuant to Texas Election Code Chapter 122 as amended, and 
is compliant with the accessibility requirements for persons with disabilities set forth by Texas Election Code Section 
61.012. The contracting political subdivisions desire to use the County’s electronic voting system and to compensate the 
County for such use and to share in certain other expenses connected with joint elections in accordance with the 
applicable provisions of Chapters 31 and 271 of the Texas Election Code, as amended. 

 
 NOW THEREFORE, in consideration of the mutual covenants, agreements, and benefits to the parties, IT IS 

AGREED as follows: 
 

I.  ADMINISTRATION 
 

The parties agree to hold a “Joint Election” with each other in accordance with Chapter 271 of the Texas Election 
Code and this agreement.  The Denton County Elections Administrator shall coordinate, supervise, and handle all aspects 
of administering the Joint Election as provided in this agreement.  Each participating authority agrees to pay the Denton 
County Elections Administrator for equipment, supplies, services, and administrative costs as provided in this agreement.  
The Denton County Elections Administrator shall serve as the administrator for the Joint Election; however, each 
participating authority shall remain responsible for the decisions and actions of its officers necessary for the lawful conduct 
of its election.  The Elections Administrator shall provide advisory services in connection with decisions to be made and 
actions to be taken by the officers of each participating authority as necessary. 

 
At each polling location, joint participants shall share voting equipment and supplies to the extent possible.  The 

participating authorities shall share a mutual ballot in those polling places where jurisdictions overlap. However, in no 
instance shall a voter be permitted to receive a ballot containing an office or proposition stating a measure on which the 
voter is ineligible to vote. 

 
II.  LEGAL DOCUMENTS 
 

Each participating authority shall be responsible for the preparation, adoption, and publication of all required 
election orders, resolutions, notices, and any other pertinent documents required by the Texas Election Code and/or the 
participating authority’s governing body, charter, or ordinances, except that the Elections Administrator shall be 
responsible for the preparation and publication of all electronic voting equipment testing notices that are required by the 
Texas Election Code.  Election orders should include language that would not necessitate amending the order if any of 
the Early Voting and/or Election Day polling places change. 
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Preparation of the necessary materials for notices and the official ballot shall be the responsibility of each 
participating authority, including translation to languages other than English.  Each participating authority shall provide a 
copy of their respective election orders and notices to the Denton County Elections Administrator. 
 
III.  VOTING LOCATIONS 
 

The Elections Administrator shall select and arrange for the use of and payment for all Early Voting and Election 
Day voting locations. Voting locations will be, whenever possible, the usual voting location for each election precinct in 
elections conducted by each participating city, and shall be compliant with the accessibility requirements established by 
Election Code Section 43.034 and the Americans with Disabilities Act (ADA).  All Early Voting and Election Day locations 
shall be located in Denton County.  The proposed voting locations are listed in Attachment A of this agreement.  In the 
event that a voting location is not available or appropriate, the Elections Administrator will arrange for the use of an 
alternate location. with the approval of the affected participating authorities.  The Elections Administrator shall notify the 
participating authorities of any changes from the locations listed in Attachment A.  

 
If polling places for the May 7, 2016 joint election are different from the polling place(s) used by a participating 

authority in its most recent election, the authority agrees to post a notice no later than May 7, 2016 at the entrance to any 
previous polling places in the jurisdiction stating that the polling location has changed and stating the political subdivision’s 
polling place names and addresses in effect for the May 7, 2016 election.  This notice shall be written in both the English 
and Spanish languages. 
 
IV.  ELECTION JUDGES, CLERKS, AND OTHER ELECTION PERSONNEL 
 

Denton County shall be responsible for the appointment of the presiding judge and alternate judge for each 
polling location.  The Elections Administrator shall make emergency appointments of election officials if necessary. 

 
Upon request by the Elections Administrator, each participating authority agrees to assist in recruiting polling 

place officials who are bilingual (fluent in both English and Spanish).  In compliance with the Federal Voting Rights Act of 
1965, as amended, each polling place containing more than 5% Hispanic population as determined by the 2010 Census 
shall have one or more election official who is fluent in both the English and Spanish languages.  If a presiding judge is 
not bilingual, and is unable to appoint a bilingual clerk, the Elections Administrator may recommend a bilingual worker for 
the polling place.  If the Elections Administrator is unable to recommend or recruit a bilingual worker, the participating 
authority or authorities served by that polling place shall be responsible for recruiting a bilingual worker for translation 
services at that polling place. 
  

The Elections Administrator shall notify all election judges of the eligibility requirements of Subchapter C of 
Chapter 32 of the Texas Election Code, and will take the necessary steps to insure that all election judges appointed for 
the Joint Election are eligible to serve.    
 

The Elections Administrator shall arrange for the training and compensation of all election judges and clerks.  
Election judges and clerks who attend voting equipment training and/or procedures training shall be compensated at the 
rate of $9 per hour.  

 
The Elections Administrator shall arrange for the date, time, and place for presiding election judges to pick up 

their election supplies.  Each presiding election judge will be sent a letter from the Elections Administrator notifying him of 
his appointment, the time and location of training and distribution of election supplies, and the number of election clerks 
that the presiding judge may appoint. 

 
Each election judge and clerk will receive compensation at the hourly rate established by Denton County ($11 an 

hour for presiding judges, $10 an hour for alternate judges, and $9 an hour for clerks) pursuant to Texas Election Code 
Section 32.091.  The election judge, or his designee, will receive an additional sum of $25.00 for picking up the election 
supplies prior to Election Day and for returning the supplies and equipment to the central counting station after the polls 
close. 
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The Elections Administrator may employ other personnel necessary for the proper administration of the election, 
including such part-time help as is necessary to prepare for the election, to ensure the timely delivery of supplies during 
early voting and on Election Day, and for the efficient tabulation of ballots at the central counting station.  Part-time 
personnel working as members of the Early Voting Ballot Board and/or central counting station on election night will be 
compensated at the hourly rate set by Denton County in accordance with Election Code Sections 87.005, 127.004, and 
127.006. 

 
V.  PREPARATION OF SUPPLIES AND VOTING EQUIPMENT 
 

The Elections Administrator shall arrange for all election supplies and voting equipment including, but not limited 
to, the County’s electronic voting system and equipment, sample ballots, voter registration lists, and all forms, signs, maps 
and other materials used by the election judges at the voting locations.  Any additional required materials (required by the 
Texas Election Code) must be provided by the entity, and delivered to the Elections Office 22 days prior to Election Day.  
If this deadline is not met, the materials must be delivered by the entity, to all Early Voting and Election Day locations 
affected, prior to voting commencing.  The Elections Administrator shall ensure availability of tables and chairs at each 
polling place and shall procure rented tables and chairs for those polling places that do not have tables and/or chairs.  The 
Elections Administrator shall be responsible for conducting all required testing of the electronic equipment, as required by 
Chapters 127 and 129 of the Texas Election Code. 

 
At each polling location, joint participants shall share voting equipment and supplies to the extent possible.  The 

participating parties shall share a mutual ballot in those precincts where jurisdictions overlap.   Multiple ballot styles shall 
be available in those shared polling places where jurisdictions do not overlap.  The Elections Administrator shall provide 
the necessary voter registration information, maps, instructions, and other information needed to enable the election 
judges in the voting locations that have more than one ballot style to conduct a proper election. 

 
Each participating authority shall furnish the Elections Administrator a list of candidates and/or propositions 

showing the order and the exact manner in which the candidate names and/or proposition(s) are to appear on the official 
ballot (including titles and text in each language in which the authority’s ballot is to be printed).  Said list must be in a Word 
document, the information must be in an upper and lower case format, be in an Arial 10 point font, and contain candidate 
information for the purposes of verifying the pronunciation of each candidate’s name. Each participating authority shall be 
responsible for proofreading and approving the ballot and the audio recording of the ballot, insofar as it pertains to that 
authority’s candidates and/or propositions.   

 
The joint election ballots that contain ballot content for more than one joint participant because of overlapping 

territory shall be arranged in the following order:  Independent School District, City, Water District(s), and other political 
subdivisions.  

 
Early Voting by Personal Appearance and voting on Election Day shall be conducted exclusively on Denton 

County’s eSlate electronic voting system.   
 
The Elections Administrator shall be responsible for the preparation, testing, and delivery of the voting equipment 

for the election as required by the Election Code. 
 
The Elections Administrator shall conduct criminal background checks on relevant employees upon hiring as 

required by Election Code Section 129.051(g). 
 
VI.  EARLY VOTING 
 

The participating authorities agree to conduct joint early voting and to appoint the Election Administrator as the 
Early Voting Clerk in accordance with Sections 31.097 and 271.006 of the Texas Election Code.  Each participating 
authority agrees to appoint the Elections Administrator’s permanent county employees as deputy early voting clerks.  The 
participating authorities further agree that the Elections Administrator may appoint other deputy early voting clerks to 
assist in the conduct of early voting as necessary, and that these additional deputy early voting clerks shall be 
compensated at an hourly rate set by Denton County pursuant to Section 83.052 of the Texas Election Code.  Deputy 
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early voting clerks who are permanent employees of the Denton County Elections Administrator or any participating 
authority shall serve in that capacity without additional compensation. 

Early Voting by personal appearance will be held at the locations, dates, and times listed in Attachment “B” of this 
document.  Any qualified voter of the Joint Election may vote early by personal appearance at any of the joint early voting 
locations. 

 
As Early Voting Clerk, the Elections Administrator shall receive applications for early voting ballots to be voted by 

mail in accordance with Chapters 31 and 86 of the Texas Election Code.  Any requests for early voting ballots to be voted 
by mail received by the participating authorities shall be forwarded immediately by fax or courier to the Elections 
Administrator for processing.  The address for the Denton County Early Voting Clerk is: 
 

Lannie Noble, Early Voting Clerk 
Denton County Elections 

PO Box 1720 
Denton, TX  76202 

Elections@dentoncounty.com 

 
 
 Any requests for early voting ballots to be voted by mail, and the subsequent actual voted ballots, that are sent by 
a contract carrier (ie. UPS, FedEx, etc.) should be delivered to the Early Voting Clerk at the Denton County Elections 
Department physical address as follows: 
 

Lannie Noble, Early Voting Clerk 
Denton County Elections 

701 Kimberly Drive, Suite A101 
Denton, TX  76208 

Elections@dentoncounty.com 
 

 
 The Elections Administrator shall post on the county website each participating authority’s early voting report on a 
daily basis and a cumulative final early voting report following the close of early voting.  In accordance with Section 
87.121(g) of the Election Code, the daily reports showing the previous day’s early voting activity will be posted to the 
county website no later than 8:00 a.m. each business day.  
  
VII.  EARLY VOTING BALLOT BOARD 
 

Denton County shall appoint an Early Voting Ballot Board (EVBB) to process early voting results from the Joint 
Election.  The Presiding Judge, with the assistance of the Elections Administrator, shall appoint two or more additional 
members to constitute the EVBB.  The Elections Administrator shall determine the number of EVBB members required to 
efficiently process the early voting ballots. 

 
VIII.  CENTRAL COUNTING STATION AND ELECTION RETURNS 
 

The Elections Administrator shall be responsible for establishing and operating the central counting station to 
receive and tabulate the voted ballots in accordance with the provisions of the Texas Election Code and of this 
agreement. 
 

The participating authorities hereby, in accordance with Sections 127.002, 127.003, and 127.005 of the Texas 
Election Code, appoint the following central counting station officials: 
 

Counting Station Manager: Lannie Noble, Denton County Elections Administrator 
Tabulation Supervisor:  Brandy Grimes, Denton County Technical Operations Manager 
Presiding Judge:  Kerry Martin, Deputy Elections Administrator 
Alternate Judge:  Paula Paschal, Contract Manager 
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The counting station manager or his representative shall deliver timely cumulative reports of the election results 
as precincts report to the central and remote counting stations and are tabulated by posting on the Elections website.  The 
manager shall be responsible for releasing unofficial cumulative totals and precinct returns from the election to the joint 
participants, candidates, press, and general public by distribution of hard copies at the central counting station (if 
requested) and by posting to the Denton County web site.  To ensure the accuracy of reported election returns, results 
printed on the tapes produced by Denton County’s voting equipment will not be released to the participating authorities at 
the remote collection sites or by phone from individual polling locations. 

 
 The Elections Administrator will prepare the unofficial canvass reports after all precincts have been counted, and 
will deliver a copy of the unofficial canvass to each participating authority as soon as possible after all returns have been 
tabulated.  The Elections Administrator will include the tabulation and precinct-by-precinct results that are required by 
Texas Election Code Section 67.004 for the participating entities to conduct their respective canvasses.  Each 
participating authority shall be responsible for the official canvass of its respective election(s), and shall notify the 
Elections Administrator, or his designee, no later than three days after Election Day of the date of the canvass. 
 
 The Elections Administrator shall prepare and deliver by email to each participating entity, the electronic precinct-
by-precinct results reports for uploading to the Secretary of State as required by Section 67.017 of the Election Code.  
The Elections Administrator agrees to upload these reports for each participating authority, unless requested otherwise.  
    

The Elections Administrator shall be responsible for conducting the post-election manual recount required by 
Section 127.201 of the Texas Election Code unless a waiver is granted by the Secretary of State.  Notification and copies 
of the recount, if waiver is denied, will be provided to each participating authority and the Secretary of State’s Office.  
 
IX.  PARTICIPATING AUTHORITIES WITH TERRITORY OUTSIDE DENTON COUNTY 
 
 Each participating authority with territory containing population outside Denton County agrees that the Elections 
Administrator shall administer only the Denton County portion of those elections. 
 
X.  RUNOFF ELECTIONS 
 

Each participating authority shall have the option of extending the terms of this agreement through its runoff 
election, if applicable.  In the event of such runoff election, the terms of this agreement shall automatically extend unless 
the participating authority notifies the Elections Administrator in writing within 3 business days of the original election. 
 

Each participating authority shall reserve the right to reduce the number of early voting locations and/or Election 
Day voting locations in a runoff election. 

 
Each participating authority agrees to order any runoff election(s) at its meeting for canvassing the votes from the 

May 7, 2016 election and to conduct its drawing for ballot positions at or immediately following such meeting in order to 
expedite preparations for its runoff election.  

 
Each participating authority eligible to hold runoff elections agrees that the date of the runoff election, if 

necessary, shall be Saturday, June 18, 2016.  This date may be negotiable based on the Secretary of State’s calendar for 
elections in 2015. 
 
XI.  ELECTION EXPENSES AND ALLOCATION OF COSTS 
 

The participating authorities agree to share the costs of administering the Joint Election.  Allocation of costs, 
unless specifically stated otherwise, is mutually agreed to be shared according to a formula which is based on the 
average cost per election day polling place (unit cost) as determined by adding together the overall expenses and dividing 
the expenses equally among the total number of polling places.  Costs for polling places shared by more than one 
participating authority shall be pro-rated equally among the participants utilizing that polling place. 

 
It is agreed that charges for Election Day judges and clerks and Election Day polling place rental fees shall be 

directly charged to the appropriate participating authority rather than averaging those costs among all participants. 
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If a participating authority’s election is conducted at more than one election day polling place, there shall be no 

charges or fees allocated to the participating authority for the cost of election day polling places in which the authority has 
fewer than 50% of the total registered voters served by that polling place, except that if the number of registered voters in 
all of the authority’s polling places is less than the 50% threshold, the participating authority shall pay a pro-rata share of 
the costs associated with the polling place where it has the greatest number of registered voters. 

 
Costs for Early Voting by Personal Appearance shall be allocated based upon the actual costs associated with 

each early voting site.  Each participating authority shall be responsible for a pro-rata portion of the actual costs 
associated with the early voting sites located within their jurisdiction.  Participating authorities that do not have a regular 
(non-temporary) early voting site within their jurisdiction shall pay a pro-rata portion of the nearest regular early voting site. 

 
Costs for Early Voting by mail shall be allocated according to the actual number of ballots mailed to each 

participating authority’s voters. 
 

Each participating authority agrees to pay the Denton County Elections Administrator an administrative fee equal 
to ten percent (10%) of its total billable costs in accordance with Section 31.100(d) of the Texas Election Code. 

 
The Denton County Elections Administrator shall deposit all funds payable under this contract into the appropriate 

fund(s) within the county treasury in accordance with Election Code Section 31.100. 
 
The Denton County Elections Administrator reserves the right to adjust the above formulas in agreement with any 

individual jurisdiction if the above formula results in a cost allocation that is inequitable. 
 
 If any participating authority makes a special request for extra Temporary Branch Early Voting by Personal 
Appearance locations as provided for by the Texas Election Code, that entity agrees to pay the entire cost for that 
request.   
 
 Participating authorities having the majority of their voters in another county, and fewer than 500 registered voters 
in Denton County, and that do not have an election day polling place or early voting site within their Denton County 
territory shall pay a flat fee of $400 for election expenses.  This paragraph will be deleted as of July 1, 2016. 
 
XII.  WITHDRAWAL FROM CONTRACT DUE TO CANCELLATION OF ELECTION 
 

Any participating authority may withdraw from this agreement and the Joint Election should it cancel its election in 
accordance with Sections 2.051 - 2.053 of the Texas Election Code.   

The withdrawing authority is fully liable for any expenses incurred by the Denton County Elections Administrator 
on behalf of the authority plus an administrative fee of ten percent (10%) of such expenses.  Any monies deposited with 
the Elections Administrator by the withdrawing authority shall be refunded, minus the aforementioned expenses and 
administrative fee, if applicable. 

 
It is agreed that any of the joint election early voting sites that are not within the boundaries of one or more of the 

remaining participating authorities, with the exception of the early voting site located at the Denton County Elections 
Building, may be dropped from the joint election unless one or more of the remaining participating authorities agreed to 
fully fund such site(s).  In the event that any early voting site is eliminated under this section, an addendum to the contract 
shall be provided to the remaining participants within five days after notification of all intents to withdraw have been 
received by the Elections Administrator.  

 
XIII.  RECORDS OF THE ELECTION 
 

The Elections Administrator is hereby appointed general custodian of the voted ballots and all records of the Joint 
Election as authorized by Section 271.010 of the Texas Election Code.   

Access to the election records shall be available to each participating authority as well as to the public in 
accordance with applicable provisions of the Texas Election Code and the Texas Public Information Act.  The election 
records shall be stored at the offices of the Elections Administrator or at an alternate facility used for storage of county 
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records.  The Elections Administrator shall ensure that the records are maintained in an orderly manner so that the 
records are clearly identifiable and retrievable. 

 
Records of the election shall be retained and disposed of in accordance with the provisions of Section 66.058 of 

the Texas Election Code.  If records of the election are involved in any pending election contest, investigation, litigation, or 
open records request, the Elections Administrator shall maintain the records until final resolution or until final judgment, 
whichever is applicable.  It is the responsibility of each participating authority to bring to the attention of the Elections 
Administrator any notice of pending election contest, investigation, litigation or open records request which may be filed 
with the participating authority. 
 
XIV.  RECOUNTS 
 
 A recount may be obtained as provided by Title 13 of the Texas Election Code.  By signing this document, the 
presiding officer of the contracting participating authority agrees that any recount shall take place at the offices of the 
Elections Administrator, and that the Elections Administrator shall serve as Recount Supervisor and the participating 
authority’s official or employee who performs the duties of a secretary under the Texas Election Code shall serve as 
Recount Coordinator. 
 
 The Elections Administrator agrees to provide advisory services to each participating authority as necessary to 
conduct a proper recount. 
 
 
XV.  MISCELLANEOUS PROVISIONS 

 

1. It is understood that to the extent space is available, other districts and political subdivisions may wish to 
participate in the use of the County’s election equipment and voting places, and it is agreed that the 
Elections Administrator may contract with such other districts or political subdivisions for such purposes 
and that in such event there may be an adjustment of the pro-rata share to be paid to the County by the 
participating authorities. 

 

2. The Elections Administrator shall file copies of this document with the Denton County Judge and the 
Denton County Auditor in accordance with Section 31.099 of the Texas Election Code. 

 

3. Nothing in this contract prevents any party from taking appropriate legal action against any other party 
and/or other election personnel for a breach of this contract or a violation of the Texas Election Code. 

 

4. This agreement shall be construed under and in accord with the laws of the State of Texas, and all 
obligations of the parties created hereunder are performable in Denton County, Texas. 

 

5. In the event that one or more of the provisions contained in this Agreement shall for any reason be held to 
be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not 
affect any other provision hereof and this agreement shall be construed as if such invalid, illegal, or 
unenforceable provision had never been contained herein. 

 

6. All parties shall comply with all applicable laws, ordinances, and codes of the State of Texas, all local 
governments, and any other entities with local jurisdiction. 

 

7. The waiver by any party of a breach of any provision of this agreement shall not operate as or be 
construed as a waiver of any subsequent breach. 

 

8. Any amendments of this agreement shall be of no effect unless in writing and signed by all parties hereto. 
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9. Failure for a participating authority to meet the deadlines as outlined in this contract or on the calendar 
(Attachment C) may result in additional charges, including but not limited to, overtime charges, etc. 

 
 
 
 
XVI.  COST ESTIMATES AND DEPOSIT OF FUNDS 
 

The total estimated obligation for each participating authority under the terms of this agreement is listed below.  
The exact amount of each participating authority’s obligation under the terms of this agreement shall be calculated after 
the May 7, 2016 election (or runoff election, if applicable).   The participating authority’s obligation shall be paid to Denton 
County within 30 days after the receipt of the final invoice from the Denton County Elections Administrator. 
 
 The total estimated obligation for each participating authority under the terms of this agreement shall be provided 
within 45 days after the last deadline for ordering an election. 
 
  

 Estimated  

Political Subdivision Cost  
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XVII.  SIGNATURE PAGE (separate page) 
 
Revised  1.26.2016 (3:36 p.m.)  
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-22-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

 
Subject: 

 
PERSONNEL MEMO 

  
Presenter or 
Contact Person: 

Cleota Epps 
Executive Director for Human Resource Services  

  
Policy/Code: DCA, DCB, DC, and DCE, as appropriate. 
  
Summary: Administration Contract Renewals. 

 
Financial 
Implications: 

There is no financial impact to the budget. 

 
Attachments: 

 
Administration contract renewal memo will be provided at 
Board meeting. 

  
Recommendation: 
 
 
 
Motion: 

The Administration recommends approval of the 
Administration Contract Renewals as submitted. 
 
 
I move the Board approve the Administration Contract 
Renewals as submitted.   
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
02-08-2016 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: GIFTS AND DONATIONS 
  
Presenter or 
Contact Person: 

Grant Anderson, CFO  

  
Policy/Code: Other Revenues – Grants from Private Sources – CDC (Local) 
  
Summary: List of new gifts and donations received by the District 

 
Financial 
Implications: 

Increase of General Fund revenues and increase in appropriate 
budgets. 
 

Attachments: Donation List 
  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the Consent 
Agenda as submitted. 
 
I move that the Board approve the Consent Agenda as 
submitted   
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38254517.xlsx

LITTLE ELM INDEPENDENT SCHOOL DISTRICT
NEW DONATIONS FY 2015-16

Campus/Dept Fund Donation From Description Date Monetary
Non-

Monetary Total

Chavez 199 The Deal Group Camp Jolt Scholarships 10/05/15 1,000.00 1,000.00
Chavez 199 Kula MyCoke Rewards Student Awards 10/05/15 42.47 42.47
Chavez 199 Target Scholarship America Field Trip Grant 01/20/16 700.00 700.00
Special Education 461 Knights of Columbus Council #9493 Special Olympics 01/22/16 1,000.00 1,000.00
Prestwick 199 Kevin Beard Tutoring Snacks 01/29/16 50.00 50.00

2,792.47 - 2,792.47
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