
 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

Little Elm ISD 
 
Regular Meeting 
 
Monday, October 21, 2019 6:30 PM 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Agenda of Regular Meeting 
 

The Board of Trustees 
Little Elm ISD 

 

 

 

A Regular Meeting of the Board of Trustees of Little Elm ISD will be held October 21, 2019, 

beginning at 6:30 PM in the Zellars Center for Learning and Leadership. 

 

 

The subjects to be discussed or considered or upon which any formal action may be taken are as 

listed below. Items do not have to be taken in the order shown on this meeting notice. 

 

Unless removed from the consent agenda, items identified within the consent agenda will be 

acted on at one time. 

 

 

1. Call to Order Open Session in the Board Room at Zellars Center for Learning and 

Leadership on 300 Lobo Lane, Little Elm, Texas 75068. 

 

2. Pledge of Allegiance  

3. Invocation  

4. Introduction and Roll Call  

5. Superintendent Spotlight  

A. Little Elm High School Students of the Month 

Presenter: Renee Pentecost 

 

B. Little Elm ISD Education Foundation Recognition 

Presenter: Daniel Gallagher 

 

C. Governor Abbott's Resolution - Texas Education Human Resources Day 

Presenter: Ross Roberts 

 

D. Governor Abbott's Resolution - "Principal's Appreciation Month" 

Presenter: Ross Roberts 

 

6. Citizen Input 

Audience participation shall be permitted at regular Board meetings and shall be 

limited to the public comment portion designated for that purpose 

 

7. The Board will recess into Closed Meeting in PL1 as permitted by the Texas 

Open Meetings Act Code Subchapter 551.072, and 551.074.  The Board and 

Superintendent will discuss: 

 

A. Personnel  

B. Land  

8. Reports of the Superintendent  

A. Update on HB Pre-K 

Presenter: Dr. Ashley Glover 

5 

B. Curriculum & Learning Services 

Presenter: Amanda Ball 

13 



9. Approval of Minutes  

A. Consider Approval of Regular Board Meeting Minutes - 9/16/2019 

Presenter: Sonia S. Flores 

25 

B. Consider Approval of Special Board Meeting Minutes - 9/09/2019 

Presenter: Sonia S. Flores 

31 

10. Action Items  

A. Consider Hiring Approval for Director for Human Resources 

Presenter: Dr. Chad Teague 

33 

B. Consider Stadium Lobo Marketing Package 

Presenter: Dr. Tony Tipton 

34 

C. Consider Financial Reports 

Presenter: Grant Anderson 

48 

D. Consider Little Elm ISD Expenditures Over $50,000 Summary Report 

Presenter: Grant Anderson 

80 

E. Consider Little Elm ISD Interlocal Summary Report 

Presenter: Grant Anderson 

83 

F. Consider the Order Authorizing Issuance of Bonds 

Presenter: Grant Anderson 

85 

G. Consider 2019/20 Capital Outlay Projects 

Presenter: Rod Reeves 

166 

11. Consent Agenda  

A. Consider Maximum Class Size Exemptions - Class Size Waivers 

Presenter: Dr. Chad Teague 

176 

B. Consider RYHT Grant Opportunity 

Presenter: Dr. Cyndy A. Mika 

178 

C. Consider 2019-2020 Campus Performance Objectives 

Presenter: Dr. Ashley Glover 

192 

D. Consider CoServ Easement for Strike Middle School 

Presenter: Rick Martin 

195 

E. Consider Gifts and Donations 

Presenter: Grant Anderson 

203 

F. Consider Request for Proposal #2019-002 Food Catering Services 

Presenter: Grant Anderson 

205 

G. Consider Request for Proposal #2019-007 Printing Services 

Presenter: Grant Anderson 

208 

H. Consider Declaring Technology Equipment Surplus and Authorizing for 

Disposal and Donation 

Presenter: Clay Walker 

210 

12. Board President Comments 

Presenter: David Montemayor 

 

13. Board Comments  

14. Superintendent Comments  

15. Adjournment  

 



If, during the course of the meeting, the Board of Trustees should determine that a closed 
meeting should be conducted, the Board will conduct a closed meeting in accordance with the 
Texas Open Meetings Act, Texas Government Code Section 551.001 et seq.  The meeting will 
be held by the School Board at the date, hour, and place given in this Notice or as soon after 
the commencement of the meeting covered by this Notice as the School Board may 
conveniently meet in such closed or executive meeting or session concerning any and all 
purposes permitted by the Act, including, but not limited to the following sections and purposes: 
 
Texas Government Code Section: 
 
 551.071  Private consultation with the Board’s attorney. 
 551.072  Discussing purchase, exchange, lease, or value of 
    real property. 
 551.073  Discussing negotiated contracts for prospective gifts  
    or donations. 
 551.074  Discussing personnel or to hear complaints against  
    personnel. 
 551.075  To confer with employees of the school district to  
    receive information or to ask questions. 
 551.076  Considering the deployment, specific occasions, for  
    or implementation of security personnel or devices. 
 551.082  Considering discipline of a public school child, or  
    complaint or charge against personnel. 
 551.0821  Considering personally identifiable information 
    about public school student. 
 551.083  Considering the standards, guidelines, terms, or  
    conditions the board will follow, or will instruct its  
    representatives to follow, in consultation with  
    representatives of employees groups, 
 551.084  Excluding witnesses from a hearing. 
 
Before any closed meeting is convened, the presiding officer will publicly identify the section or 
sections or the Act authorizing the closed meeting. 
 
 Should any final action, final decision, or final vote be required in the opinion of the 
School Board with regard to any matter considered in such closed or executive session, then 
the final action, final decision, or final vote shall be either: 
 
 (a) in the open meeting covered by the Notice upon the  
  reconvening of the public meeting, or 
 (b) at a subsequent public meeting of the School Board upon  
  notice thereof; as the School Board shall determine. 
 
 
 
____________________________________________________ 
                         Superintendent 
 
 
 
Original copy of this agenda was posted on the bulletin board at the Little Elm ISD 
Administration Building 72 hours prior to the scheduled meeting. 
 
________________________ 
Sonia S. Flores 



 

 

Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
☒ 

Action 
Item 
☐ 

Consent 
Agenda 

Item 
☐ 

Reports, 
Routine 
Monthly 

☐ 
Other 
☐ 

  

Subject: UPDATE ON HB PRE-K 
  

Presenter or 
Contact Person: 

Dr. Ashley Glover, Director for Assessment and Federal 
Programs 

  

Policy/Code: N/A 
  
Summary: HB 3, passed in the 86th legislative session has a requirement 

for providing full day pre-k to eligible 4 year olds.  The Board 
will be updated on the timeline for LEISD to be in compliance 
with HB 3 requirements.  

Financial 
Implications: 

 
Potential financial implications are attached. 

 
Attachments: 

 
The HB 3 PreKindergarten Budget information is attached. 

  
Recommendation: 
 
 
 
Motion: 

Item is for informational purposes only.  No recommendation 
is necessary 

 
Item is for informational purposes only.  No recommendation 
is necessary 
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House Bill 3 (HB3) 
Full-Day Prekindergarten

Little Elm Independent School District
Board of Trustees Meeting

October 21, 2019

6



The Law
Early Education Allotment(New): allocated to improve student 
performance in Reading and Math, including supporting full-
day prekindergarten

Campuses will provide full-day PK to all eligible 4 year olds

If unable to implement immediately, required waiver in 
January 2020

Waivers are 1, 2, or 3 years (opportunities to implement)

7



LEISD Prekindergarten Program
Requirements of three year waiver:
◆ 2019-2020 - Year 1 - File Waiver in January 2020 (prior to filing 

waiver must solicit partnerships to determine whether to partner 
with another entity or provide in house PK - requirement of 
waiver)

◆ 2020-2021 - Year 2 - Must open one (1)  full-day four year old 
classroom to eligible students (either with partner entity or in-
house)

◆ 2021-2022 - Year 3 - Must open second  full-day four year old 
classroom to eligible students (either with partner entity or in-
house)

◆ 2022-2023 - Must open full-day four year old PK to all eligible 
students or apply for an additional waiver with additional 
requirements

8



Call for Partnerships

Little Elm ISD called for potential partnerships with private or 
public entities in order to develop full day PreKindergarten 
opportunities. 

Our Public Meeting will be held:

November 6, 2019 @ 3pm
Zellars Center for Learning and Leadership 
300 Lobo Lane, Little Elm TX 75068 

9



LEISD Prekindergarten Program
Eligibility:

○ English Language Learner
○ Educationally Disadvantaged (free and reduced lunch)
○ Homeless
○ Child of an Active Duty Member of the Military; or of those killed 

or injured in the line of duty
○ Conservatorship of the Department of Family and Protective 

Services (DFPS)
○ Child of a person eligible for the Star of Texas Award as a peace 

officer (3106.002), firefighter (3106.003), or emergency medical 
first responder (3106.004).

○ Services as designated through an Individual Education Plan (IEP)

10



Financial Impact

11



Current and Future Planning

● November Board Meeting: 
○ Review financial impact
○ Consider partnership with other entities 
○ Determine whether to enter into a partnership or to provide 

services within LEISD
● December Board Meeting:  

○ Consider recommendation to apply for waiver
● File Waiver in January 2021 for three years, if approved by Board 

in December

12



 

Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
Subject: CURRICULUM & LEARNING SERVICES 
  
Presenter or 
Contact Person: 

Amanda Ball, Director for Professional Learning and Advanced 
Academics 

  
Policy/Code: N/A 
  
Summary: Professional Learning Update 

Advanced Academics Update (Focus: AP & GT) 
Aspiring Leaders Institute 2020 

 
Financial 
Implications: 

 
 
There is no financial impact. 
 

 
Attachments: 

 
October Board Update 

  
Recommendation: 
 
 
Motion: 

Item is for informational purposes only. No recommendation 
is necessary.  
 
Item is for informational purposes only. No motion is 
necessary.  
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PROFESSIONAL 
LEARNING, ADVANCED 
ACADEMICSUPDATE

BOARD OF TRUSTEES | OCTOBER 2019

14



PROFESSIONAL 
LEARNING K-12 CORE CURRICULUM 

SUMMER LEARNING SUMMIT

ADMIN LAUNCH 

NEW ADMINISTRATORS ACADEMY

NEW TEACHER UNIVERSITY

MODEL CLASSROOMS

MENTORING PROGRAM

FALL KICK OFF

15



PROFESSIONAL 
LEARNING 

TEACHERS EARNED 

12,715 

CONTINUING 
PROFESSIONAL 

EDUCATION HOURS  
BETWEEN 

june 3 & august 5

16



ADVANCED ACADEMICS

2019-2020

17



ADVANCED
ACADEMICS 

DUAL CREDIT

ONRAMPS

ADVANCED & ACCELERATED 
PATHWAYS

LOBO COLLEGIATE ACADEMY

ADVANCED PLACEMENT

18



ADVANCED
PLACEMENT 

LEHS
STUDENTS EARNED 

801 

COLLEGE CREDITS  SAVING 

$200,250
IN TUITION.
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GIFTED/ TALENTED 
EDUCATION

20



GIFTED/ TALENTED 
EDUCATION

6% OF LEISD STUDENTS IDENTIFIED AS GIFTED

CURRENTLY SERVING 500 STUDENTS K-12

3 GT SPECIALIST DISTRICT-WIDE

K-5 PULL OUT PROGRAM

6-12 GT STUDENTS SCHEDULED TOGETHER & 
SERVED THROUGH ADVANCED COURSE 

OFFERINGS

21



ASPIRING 
LEADERS 
INSTITUTE 

22



ASPIRING LEADERS 
INSTITUTE 

IN THE FALL OF 2020, ALI WILL BECOME A 
COMPREHENSIVE 2 YEAR LEADERSHIP PROGRAM

FACE-TO-FACE & VIRTUAL LEARNING SESSIONS, 
SELF-DIRECTED ACTION RESEARCH, ON the JOB 

LEARNING

OPPORTUNITIES TO EXTEND THE EXPERIENCE WITH 
AN OPTIONAL ASPIRING ADMINISTRATOR MODULE    

23



thank.

you.
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
Subject: REGULAR BOARD MEETING MINUTES – 9-16-2019. 
  
Presenter or 
Contact Person: 

Sonia S. Flores, Superintendent Secretary. 

  
Policy/Code: N/A 
  
Summary: Board Meeting Minutes for September 16, 2019. 

 
Financial 
Implications: 

 
There is no financial impact to the budget. 
 

Attachments: Meeting Minutes 
  
Recommendation: 
 
 
Motion: 

The Administration recommends the approval of the Regular 
Board Meeting Minutes for September 16, 2019. 
 
I move that the Board approve the attached Regular Board 
Meeting Minutes for September 16, 2019. 
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Minutes of Regular Meeting 
 

The Board of Trustees 
Little Elm ISD 

 

 

 

A Regular Meeting of the Board of Trustees of Little Elm ISD was held Monday, September 16, 

2019, beginning at 6:30 PM in the Zellars Center for Learning and Leadership. 

 

PRESENT: President G. David Montemayor, Vice President Jason Olson, Secretary Alejandro 

Flores, Trustee Dan Blackwood, Trustee LeAnna Harding, and Superintendent Daniel Gallagher. 

 

ABSENT:  Trustee Melissa Myers and Trustee DeLeon English 

 

1. Call to Order Open Session in the Board Room at Zellars Center for Learning and 

Leadership on 300 Lobo Lane, Little Elm, Texas 75068.  President G. David 

Montemayor called the meeting to order at 6:31 pm. 

 

2. Pledge of Allegiance 

The Board led those in attendance to The Pledges of The United States Flag and 

The Texas Flag. 

 

3. Invocation 

There was no invocation. 

 

4. Introduction and Roll Call 

Ms. Sonia S. Flores took roll call. 

 

5. Superintendent Spotlight  

A. Introduction of Executive Director of Human Resources 

Mr. Ross Roberts presented to the Board Dr. Chad Teague.  Dr. Teague is the 

new Executive Director of Human Resources. 

 

B. Little Elm High School 

Ms. Renee Pentecost introduced Mr. Valentin Cardenas and Mr. Zachary Shaffer 

presented to The Board the LEHS TSA Club & Aerospace Class – Drones.  The 

students spoke about the following: 

- Educational Purpose 

- What are we learning in Aerospace/TSA 

TSA Vice President, Kurt Espinosa showed a video of flying Thrust UAV RIOT 

drone. 

 

C. Little Elm High School Students of the Month 

Ms. Renee Pentecost presented to the Board the students of the month.   

The students receiving the award were Kevin Santana, Frank Sosa, Avery 

Roman, Caleb Valdez, and Andrew Mendoza.  

 

D. CoServ Check Presentation 

Mr. Mario Zavala from CoServ presented a check for $48,466.11 to LEISD. 
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6. The Board recessed at 7:14 pm into Closed Meeting in PL1 as permitted by the 

Texas Open Meetings Act Code Subchapter 551.071, 551.072, and 551.074.  The 

Board and Superintendent discussed: 

 

A. Consultation with Board's Attorney  

1. To consult with its attorney when the Board seeks advice about pending or 

contemplated litigation or a settlement offer, or when the attorney will have 

an ethical duty of confidentiality.  (Tex. Gov't Code 551.071). 

 

a. Consultation with District legal counsel regarding TEA Complaint No. 

201914912 

 

B. Personnel  

C. Land 

The Board reconvened at 8:47 pm. 

 

7. Reports of the Superintendent  

A. Class Size Report 

Mr. Ross Roberts shared with the Board the following: 

Class Size Report LEISD 2019 Start of School 

- Average Class Size – Elementary 

- Average Class Size – Middle School 

- Average Class Size – Middle School 

 

B. Future Plan for LEISD's 1:1 Student Computer Program 

This item was moved to after spotlight. 

Mr. Ross Roberts shared with the Board the following: 

Future plan for LEISD’s 1:1 Student Computer Program 

- Current Structure 

- 2019-2020 

- 2020-2021 

 

C. Update on HB3 Pre-K 

Dr. Ashley Glover shared with the Board the following in regards to this item: 

- The Law 

- LEISD Prekindergarten Program 

- Eligibility 

- Current and Future Planning 

 

D. 2nd Quarter 2019 Growth Report 

Mr. Rod Reeves briefed the Board on the following; 

- Economic Conditions – DFW Area 

- Local Economic Conditions 

- Little Elm ISD Home Sales 

- LEISD Historical Home Sale Price 

- DFW New Home Ranking Report 

- New Housing Activity 

- Annual Closing Distribution 

- VDL Distribution 

- Futures Distribution 
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- District Housing Overview 

- Residential Activity 

- Future Residential Activity 

- Future Multi-Family Activity 

- Ten Year Forecast 

- Summary 

8. Citizen Input 

Audience participation shall be permitted at regular Board meetings and shall be 

limited to the public comment portion designated for that purpose 

This item was moved to before closed meeting. 

Mr. Tim Curtiss approached the Board about AP Government. 

 

9. Approval of Minutes  

A. Consider Approval of Regular Board Meeting Minutes - 8/19/2019 

Ms. Sonia S. Flores presented to the Board this item.  Trustee Dan Blackwood 

made the first motion to approve the item as submitted.  Secretary Alejandro 

Flores seconded the motion.  The motion passed (5-0). 

 

10. Action Items  

A. Consider the Compensation Approval 

Mr. Daniel Gallagher presented to the Board this item. 

Vice President Jason Olson made the first motion to approve this item as 

discussed in closed meeting.  Trustee LeAnna Harding seconded the motion.  

The motion passed (5-0). 

 

B. Consideration and Possible Action on Any Matters Addressed in Executive 

Session 

Mr. Daniel Gallagher shared with the Board the consideration and possible 

action on any matters addressed in executive session. 

President David Montemayor made the first action to approve this item as 

discussed in closed session.  Vice President Jason Olson seconded the motion.  

The motion passed (5-0). 

 

C. Consider Two FTE's in Special Education - One LSSP (Licensed Specialist in 

School Psychology) and one SLP (Speech Language Pathologist) 

Mr. Ross Roberts briefed the Board on this item.  One FTE is for a Licensed 

Specialist in School Psychology.  The second FTE is for a Speech Language 

Pathologist, Preferably bilingual. 

Trustee LeAnna Harding made the first motion to approve this item as submitted.  

Secretary Alejandro Flores seconded the motion.  The motion passed (5-0). 

 

D. Consider One FTE - Paraprofessional (Non-Exempt) 

Mr. Ross Roberts briefed the Board on this item.  This FTE is a non-exempt 

position for the Day Academy at LEHS. 

Secretary Alejandro Flores made the first motion to approve as submitted.  Vice 

President Jason Olson seconded the motion.  The motion passed (5-0). 

 

E. Consider Twelve Part-time - Non Exempt Lunchroom Monitors 

Mr. Ross Roberts shared with the Board information about this item.  
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Administration is seeking twelve non-exempt lunchroom monitors.  Two 

lunchroom monitors will be placed at each elementary for three hours a day.  

This support will aid teachers with collaboration time and intervention time for 

students. 

Trustee Dan Blackwood made the first motion to approve this item as submitted.  

Trustee LeAnna Harding seconded the motion. The motion passed (5-0). 

F. Consider 2019-2020 District Improvement Plan 

Trustee Dan Blackwood made the first motion to table this item for the workshop 

meeting.  Vice President Jason Olson seconded the motion.  The motion passed 

(5-0). 

 

G. Consider Financial Reports 

Mr. Grant Anderson briefed the Board on the following: 

September 16, 2019 

- Notes to financials 

- Future Financial Considerations 

- General Fund 

- 2019-20 General Fund Budget Recap 

- Fund Balance (Long-term financial) Analysis 2019-20 

- Capital Outlay Fund 

- Bond Projects 

- Board Approved Bond Projects 

- Board Approved Non-Bond Capital Projects 

- Debt Service Fund 

- Financials in Board Packet 

Vice President Jason Olson made the first motion to approve as submitted.  

Trustee LeAnna Harding seconded the motion.  The motion passed (5-0). 

 

H. Consider Emergency HVAC Equipment Replacement Fund 

Mr. Rick Martin approached the Board about this item.  This is to approve 

establishment of an Emergency HVAC Equipment Fund to replace 

failing/unrepairable equipment scheduled to be replaced in upcoming Phases of 

the current Bond Program. 

Trustee LeAnna Harding made the first motion to approve this item as submitted.  

Vice President Jason Olson seconded the motion.  The motion passed (5-0). 

 

I. Consider Athletic Complex Turf Replacement / Renovations 

Mr. Rick Martin briefed the Board on this item.  This is to approve the 

replacement/renovations of the football field and field events areas at the Athletic 

Complex. 

Trustee Dan Blackwood made the first motion to approve as submitted.  Vice 

President Jason Olson seconded the motion.  The motion passed (5-0). 

 

J. Consider 2019/20 Capital Outlay Projects 

Mr. Rod Reeves shared with the Board the following: 

- 2019-20 Capital Outlay Overview 

- Chavez Elementary 

- Lakeside Middle School 

- Lobo Stadium Graphics Package  
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- Prestwick Forensic Study 

- Little Elm High School Landscaping Improvements 

- District Wide Comprehensive Energy Plan 

- Discussions 

Trustee LeAnna Harding made the first motion to approve as submitted.  Vice 

President Jason Olson seconded the motion.  The motion passed (5-0). 

K. Consider the Request for Nominations for DCAD Board of Directors 

President G. David Montemayor shared with the Board the Nominations for 

DCAD Board of Directors.   

Vice President Jason Olson made the first motion to endorse Mr. David Terre.  

Secretary Alejandro Flores seconded the motion.  The motion passed (5-0). 

 

11. Consent Agenda  

A. Consider Employment of Contractual Personnel  

B. Consider FNG (LOCAL) Policy Exchange 

This item was pulled from consent agenda. 

 

C. Consider Gifts and Donations  

D. Consider Student Health Advisory Council  

E. Consider Maximum Class Size Exemptions-Class Size Waivers  

F. Consider Declaring Facility Furniture, Equipment & Materials Surplus and 

Authorization for Disposal 

Trustee LeAnna Harding made the first motion to approve the consent agenda 

with the exception as item B.  Vice President Jason Olson seconded the motion.  

The motion passed (5-0). 

 

12. Board President Comments 

President G. David Montemayor requested the following: 

- Update on SRO’s 

- Update on Security Guards 

 

13. Board Comments 

Secretary Alejandro Flores was impressed with the drone’s presentation. 

Vice President Jason Olson reminded the Board about Homecoming. 

 

14. Superintendent Comments 

Mr. Daniel Gallagher thanked the Board for their support. 

 

15. Adjournment 

Trustee LeAnna Harding made the first motion to adjourn the meeting.  Secretary 

Jason Olson seconded the motion.  The motion passed (5-0).   

The meeting adjourned at 10:01 pm. 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
Subject: SPECIAL BOARD MEETING MINUTES – 9-09-2019 
  
Presenter or 
Contact Person: 

Sonia S. Flores, Superintendent Secretary. 

  
Policy/Code: N/A 
  
Summary: Board Meeting Minutes for September 9, 2019. 

 
Financial 
Implications: 

 
There is no financial impact to the budget. 
 

Attachments: Meeting Minutes 
  
Recommendation: 
 
 
Motion: 

The Administration recommends the approval of the Special 
Board Meeting Minutes for September 9, 2019. 
 
I move that the Board approve the attached Special Board 
Meeting Minutes for September 9, 2019. 
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Minutes of Special Meeting 
 

The Board of Trustees 
Little Elm ISD 

 

 

 

A Special Meeting of the Board of Trustees of Little Elm ISD was held Monday, September 9, 

2019, beginning at 7:00 PM in the Zellars Center for Learning and Leadership. 

 

PRESENT: President G. David Montemayor, Vice President Jason Olson, Secretary Alejandro 

Flores, Trustee Dan Blackwood, Trustee LeAnna Harding, and Superintendent Daniel Gallagher. 

 

LATE:  Trustee Melissa Myers. 

 

ABSENT:  Trustee DeLeon English.  

 

1. Call to Order Open Session in the Board Room at Zellars Center for Learning and 

Leadership on 300 Lobo Lane, Little Elm, Texas 75068.  Board President G. David 

Montemayor called the meeting to order at 7:00 pm. 

 

2. Introduction & Roll Call 

Ms. Sonia S. Flores took roll call. 

 

3. The Board recessed into Closed Meeting at 7:01 pm in the Board Room as 

permitted by the Texas Open Meetings Act Code Subchapter 551.074.  The Board 

and Superintendent discussed: 

 

A. Personnel 

The Board reconvened at 8:04 pm. 

 

4. Action Items  

A. Consider Hiring Approval of Executive Director for Human Resources 

Vice President Jason Olson made the first motion to approve Dr. Chad Teage as 

the Executive Director for Human Resources.  Trustee Dan Blackwood seconded 

the motion. The motion passed (6-0). 

 

5. Adjournment 

Vice President Jason Olson made the first motion to adjourn the meeting.  Secretary 

Alejandro Flores seconded the motion.  The motion passed (6-0). 

The meeting adjourned at 8:06 pm. 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
Subject: HIRING APPROVAL FOR DIRECTOR FOR HUMAN 

RESOURCES 
  

Presenter or 
Contact Person: 

Dr. Chad Teague, Executive Director for Human Resources 

  

Policy/Code: DC (LOCAL) 

  
Summary: The Superintendent has sole authority to make recommendations to the 

Board regarding the selection of contractual personnel at the level of 

campus principal and above, including central administration. The 

Board retains final authority for employment of contractual personnel 

at the level of campus principal and above.  

 
 
Financial 
Implications: 

 
 
TBD 

 
Attachments: 

 
DC (LOCAL) 

  
Recommendation: 
 
 
 
 
Motion: 

The Administration recommends approval of the candidate 
for the position of Director for Human Resources as discussed 
in closed meeting. 
 
 
“I move that the Board approve the candidate discussed in 
closed meeting for the position of Director for Human 
Resources.” 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: STADIUM LOBO MARKETING PACKAGE 
  
Presenter or 
Contact Person: 

 
Dr. Tony Tipton, Executive Director for Innovation 

  
Policy/Code: GKB (LOCAL) 
  
Summary: Cook Children’s Lobo Stadium Marketing Package 3-year; 

Softball Outfield Signage; Competition Gym Digital Package 
Purchase for 3 years at $51,570 total. Plus additional no-cost 
contract deliverables as indicated on agreement Attachment A. 
 

Financial 
Implications: 

 
No cost to LEISD; District will receive $51,570 income over the 
life of the agreement. 

 
Attachments: 

 
Copy of Contract 

 
  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the advertising 
package dated 10-21-19 as submitted. 
 
I move the Board approve the advertising package dated  
10-21-19 as submitted. 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: FINANCIAL REPORTS – AUGUST 2019 
  
Presenter or 
Contact Person: 

 
Grant Anderson, Associate Superintendent and Chief Financial 
Officer 

  
Policy/Code: Board Legal Status Powers and Duties – BAA (LOCAL) 

Annual Operating Budget – CE (LOCAL) 
  
Summary: Monthly financial reports prepared by Business Services 

Department 
 

Financial 
Implications: 

 
Increase in General Fund revenues and increase in appropriate 
expenditure budgets 
 

Attachments: 1) Budget Amendments 
2) Information – Miscellaneous Business Office Reports 

    Monthly Fund Balance Comparison 
    Statement of Unaudited Revenue and Expenditures 
    Cash Flow Statements 
    Bank Reconciliations 
    Investment Report 
    Fund Summary of Revenue and Expenditures 
    Tax Collection Report 
    Construction Report 

  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the August 2019 
Financial Reports as presented. 
 
I move that the Board approve the August 2019 Financial 
Reports as presented.   
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Little Elm Independent School District
General Fund 

Budget Amendments
October 2019

Page 1 of 31

 Fund FX Decrease FX Increase Org
Incr / (Decr) 

Fund Bal Reason

00 6,768 11 1,616

36 5,152

2 199 00 831 11 831 041 Budget for Lakeside art 
classroom fees.

3 199 00 2,560 11 2,560 042 Budget for Prestwick band 
classroom fees.

4 199 11 655 36 655 042 Reallocate funds to cover costs 
for band student travel.

00 3,696 11 2,459

36 1,237

6 199 41 2,500 11 2,500 041 
042

Reallocate funds to purchase 
Eduthings program.

 

7 199 11 180 31 180 103 Reallocate funds to cover cost 
of professional dues.

 

8 199 11 500 13 500 103
Reallocate funds to purchase 
staff development reading 
materials.

 

9 199 13 12,242 11 12,242 849
Reallocate funds to proper 
function for purchase of 
LiveSchool application.

 

10 199 51 25,000 52 25,000 826
Reallocate funds to cover 
anticipated costs for PA system 
repairs at various campuses.

 

11 199 00 145,728 11 145,728 820
Reallocate funds to cover 
purchase of MacBooks for 
LEHS 1:1.

 

12 199 35 83,062 23 83,062 999 Reallocate funds to appropriate 
function for lunchroom monitors.

00 15,800 11 10,800

13 5,000
 

13 199 999
Reallocate funds to cover 
anticipated expenditures for PIC 
32 pre-K program.

1 199 041 Budget for Lakeside band 
classroom fees.

5 199 042 Budget for Prestwick music 
classroom fees.
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Little Elm Independent School District
General Fund 

Budget Amendments
October 2019

Page 2 of 31

 Fund FX Decrease FX Increase Org
Incr / (Decr) 

Fund Bal Reason

11 280,000 21 5,900

31 100,800

35 8,500

36 4,300

41 11,800

51 23,800

52 119,000

53 5,900

00 1,835,000 11 1,006,000

13 751,250

31 2,750

52 75,000

 

Total 2,414,522 2,414,522 0

14 199 999

Reallocate funds to various 
function areas to cover new 
positions and compensation 
plan increases from 3% to 4% 
for non-admin positions.

15 199 821
Reallocate funds to cover 
required program expenditures 
in various program intent codes.
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Little Elm Independent School District
Capital Projects Fund 
Budget Amendments

October 2019

Page 3 of 31

 Fund FX Decrease FX Increase Org
Incr / (Decr) 

Fund Bal Reason

00 92,903 51 64,735

81 28,168

 

Total 92,903 92,903 (92,903)

1 199 001 (92,903)

Budget for relocation of 
electrical lines and replacing 
concession stand concrete at 
LEHS athletic fields.
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Little Elm Independent School District
General Fund 

Budget Amendments
August 31, 2019

Page 4 of 31

 Fund FX Decrease FX Increase Org
Incr / (Decr) 

Fund Bal Reason

1 199 00 6,500,000 00 6,500,000 (6,500,000.00)
Budget operating transfer up to 
$6,500,000 to Capital Project 
Funds 6XX.

 

Total 6,500,000 6,500,000 (6,500,000)

52



 Little Elm Independent School District Page 1 of 2
2018-2019 Fund Balance Comparison

as of August 31, 2019

GENERAL FUND DEBT SERVICE FUND
 1XX 511

PROPOSED PROPOSED
CONTROL  AMENDMENTS AMENDED ORIGINAL AMENDMENTS AMENDED
CODES REVENUES BUDGET BUDGET BUDGET BUDGET

5700 LOCAL 54,927,561        607,131            55,534,692      21,130,503    302,399 21,432,902         
5800 STATE 19,351,031        632,002            19,983,033      260,360         260,360              
5900 FEDERAL 1,494,697          978,258            2,472,955        -                     -                          

75,773,289        2,217,391            77,990,680      21,390,863    302,399                21,693,262         

Expenditures
11 Instruction 40,604,963        (56,101)             40,548,862      -                     -                          
12 Library Services 731,979             10,000              741,979           -                     -                          
13 Staff Development 1,731,755          (12,229)             1,719,526        -                     -                          
21 Instructional Admin 1,272,397          37,987              1,310,384        -                     -                          
23 Campus Administration 4,552,714          330                   4,553,044        -                     -                          
31 Guidance & Counseling 2,203,026          13                     2,203,039        -                     -                          
32 Attendance & Social Services 33,300               33,300             -                     -                          
33 Health Services 578,506             25,000              603,506           -                     -                          
34 Student Transportation 2,372,370          165,000            2,537,370        -                     -                          
35 Food Services 184,632             5,000                189,632           -                     -                          
36 Co-curricular Activities 2,093,405          39,566              2,132,971        -                     -                          
41 General Administration 3,386,549          73,829              3,460,378        -                     -                          
51 Plant Maintenance 7,812,019          60,000              7,872,019        -                     -                          
52 Security 1,303,022          1,303,022        -                     -                          
53 Data Processing 1,579,270          1,579,270        -                     -                          
61 Community Services 53,471               5,000                58,471             -                     -                          
71 Debt Services 3,531,374          3,531,374        21,246,680    21,246,680         
81 Facilities 185,537             185,537           -                     -                          
91 Contracted Instr Between Schools 1,100,000          1,100,000        
95 Payments to JUV Justice Alt 40,000               40,000             -                     -                          
99 Intergovernmental Charges 418,000             418,000           -                     -                          
    TOTAL EXPENDITURES 75,768,289        353,395            76,121,684      21,246,680    -                        21,246,680         

00 Other Resources -                     -                    -                  3,960,000      25,000               3,985,000           
00 Other Uses (5,000)                (1,000,000)        (1,005,000)       (3,859,431)     (41,460)             (3,900,891)          

FUND BALANCE 08/31/18 28,930,503        -                    28,930,503      5,326,647      5,326,647           

EST FUND BALANCE 28,930,503        863,996            29,794,499      5,571,399      285,939                5,857,338           
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Little Elm Independent School District Page 2 of 2
2018-2019 Fund Balance Comparison

as of August 31, 2019

FOOD SERVICE FUND CHILD CARE
240 720

PROPOSED PROPOSED
CONTROL ORIGINAL AMENDMENTS AMENDED ORIGINAL AMENDMENTS AMENDED
CODES REVENUES BUDGET BUDGET BUDGET BUDGET

5700 LOCAL 1,644,050          1,644,050        670,220         670,220              
5800 STATE 20,000               20,000             -                     -                          
5900 FEDERAL 2,186,778          2,186,778        -                     -                          

3,850,828          -                        3,850,828        670,220         -                        670,220              

Expenditures
11 Instruction -                         -                      -                     -                          
12 Library Services -                         -                      -                     -                          
13 Staff Development -                         -                      -                     -                          
21 Instructional Admin -                         -                      -                     -                          
23 Campus Administration -                         -                      -                     -                          
31 Guidance & Counseling -                         -                      -                     -                          
32 Attendance & Social Services -                         -                      -                     -                          
33 Health Services -                         -                      -                     -                          
34 Student Transportation -                         -                      -                     -                          
35 Food Services 4,274,828          4,274,828        -                     -                          
36 Co-curricular Activities -                         -                      -                     -                          
41 General Administration -                         -                      -                     -                          
51 Plant Maintenance -                         -                      -                     -                          
52 Security -                         -                      -                     -                          
53 Data Processing -                         -                      -                     -                          
61 Community Services -                         -                      628,990         -                        628,990              
71 Debt Services -                         -                      -                     -                          
81 Facilities -                         -                      -                     -                          
91 Contracted Instr Between Schools -                         -                      
95 Payments to JUV Justice Alt -                         -                      -                     -                          
99 Intergovernmental Charges -                         -                      -                     -                          
    TOTAL EXPENDITURES 4,274,828          -                        4,274,828        628,990         -                        628,990              

FUND BALANCE 08/31/18 1,420,760          1,420,760        64,448           64,448                

EST FUND BALANCE 996,760             -                        996,760           105,678         -                        105,678              
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Will be provided as part of Annual Financial Report after completion of audit

Little Elm Independent School District
Statement of Unaudited Revenues and Expenditures - Budget vs. Actual

As of August 31, 2019
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Little Elm Independent School District
General Operating Cash Flow Statement

FY 2018-2019

September October November December January February March April May June July August TOTAL
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Beginning Cash Balance in Bank 31,123,061.66   27,661,780.39   25,181,183.96   22,985,408.73   18,900,349.46   13,672,909.12   15,114,085.36   10,980,028.20   12,317,075.19   13,918,437.98   14,268,178.94   13,236,321.47   31,123,061.66        

RECEIPTS
Tax Collections 38,220.74          773,699.59        2,152,863.71     361,201.05        -                     -                      -                     -                     -                     -                     -                     -                     3,325,985.09          
Interest 15,549.15          16,986.74          14,598.23          13,019.96          9,394.62            5,773.20             7,065.91            5,890.75            7,193.69            7,991.00            6,866.15            7,546.43            117,875.83             
Other Local Revenue 1,340,828.90     383,948.81        869,726.97        152,096.48        144,083.57        168,838.68        188,845.31        161,929.66        187,705.28        98,558.55          1,620,564.60     764,484.23        6,081,611.04          
State Revenue - Available School -                     363,650.00        356,612.00        251,463.00        114,404.00        114,404.00        440,433.00        232,978.00        251,392.00        656,277.00        259,923.00        415,318.00        3,456,854.00          
State Revenue - Foundation 2,587,581.00     2,113,488.00     1,111,659.00     -                     -                     -                      -                     911,795.00        592,545.00        1,187,603.00     1,456,881.00     1,682,949.00     11,644,501.00        
State Revenue - Debt Service -                     -                     -                     260,360.00        -                     -                      -                     -                     -                     -                     -                     -                     260,360.00             
State Revenue - Misc 256,616.14        9,648.80            -                     -                     -                     -                      -                     -                     -                     -                     -                     -                     266,264.94             
SHARS Receipts 14,051.95          23,207.50          36,595.51          822,056.26        38,137.07          15,798.98           20,892.88          14,924.86          14,263.59          28,805.45          721,090.91        127.99               1,749,952.95          
Federal Program Revenue 93,762.91          209,573.68        33,427.90          289,589.70        -                     148,389.38        138,886.47        319,593.11        147,242.22        177,137.40        171,041.00        411,257.05        2,139,900.82          
Federal Program Revenue 240 151,978.48        224,762.78        255,173.67        213,810.50        153,550.87        224,307.40        239,719.81        208,293.65        254,670.08        186,331.18        9,549.28            -                     2,122,147.70          
Lunch Revenue - local  240 159,875.62        209,193.12        164,018.54        135,436.82        160,012.27        183,309.23        144,698.68        178,071.86        135,948.30        1,585.31            4,399.76            151,679.10        1,628,228.61          
Payroll Deposits 1,000.10            979.24               45.50                 45.50                 412.50               45.50                  45.50                 1,140.78            554.57               554.57               921.57               734.00               6,479.33                  
Proceeds Land Sale -                     -                     -                     -                     -                     -                      -                     -                     -                     -                     -                     -                     -                           
Transfers from Debt Service -                     -                     -                     -                     -                     -                      -                     -                     -                     -                     20,000.00          -                     20,000.00               
Transfers from Investment Acct 500,000.00        2,425,000.00     -                     -                     -                     9,441,109.89     11,416.99          5,088,348.65     6,064,244.01     4,052,898.23     3,719,374.25     7,978,464.14     39,280,856.16        
Total Revenue 5,159,464.99     6,754,138.26     4,994,721.03     2,499,079.27     619,994.90        10,301,976.26   1,192,004.55     7,122,966.32     7,655,758.74     6,397,741.69     7,990,611.52     11,412,559.94   72,101,017.47        

DISBURSEMENTS
Payroll Checks 2,906,612.50     2,957,450.56     4,087,637.36     3,013,290.60     2,964,211.06     2,977,902.94     3,023,448.32     2,973,954.63     3,055,039.62     2,969,115.81     3,051,460.82     2,905,741.37     36,885,865.59        
Accounts Payable Checks 4,554,949.37     5,087,765.48     1,843,775.11     2,120,518.44     1,706,040.35     1,310,627.56     1,129,370.62     1,633,627.05     1,811,779.44     1,893,831.97     4,765,191.64     5,315,978.83     33,173,455.86        
TRS Deposit 801,264.94        826,959.61        820,904.27        823,096.94        819,459.67        814,192.38        811,102.99        820,715.07        813,960.71        821,468.12        813,613.15        828,772.54        9,815,510.39          
IRS Deposit 357,552.43        359,517.04        437,762.17        366,707.56        357,639.16        357,966.14        362,054.78        357,497.58        373,271.18        362,841.83        392,203.38        362,049.48        4,447,062.73          
Bank Charges/ NSFs/Bk Trans 367.02               3,042.00            417.35               165.00               85.00                 111.00                85.00                 125.00               345.00               743.00               -                     -                     5,485.37                  
Total Expenditures 8,620,746.26     9,234,734.69     7,190,496.26     6,323,778.54     5,847,435.24     5,460,800.02     5,326,061.71     5,785,919.33     6,054,395.95     6,048,000.73     9,022,468.99     9,412,542.22     84,327,379.94        

Cash to TEA -                     -                     -                     -                     -                     -                      -                     -                     -                     -                     -                     -                     -                           
Cash Transferred to Debt Service -                     -                     -                     260,360.00        -                     -                      -                     -                     -                     -                     -                     -                     260,360.00             
Transfers to Investment Accounts -                     -                     -                     -                     -                     3,400,000.00     -                     -                     -                     -                     -                     -                     3,400,000.00          
Other -                     -                     -                     -                     -                     -                      -                     -                     -                     -                     -                     -                     -                           
Total Expenditures & Transfers 8,620,746.26     9,234,734.69     7,190,496.26     6,584,138.54     5,847,435.24     8,860,800.02     5,326,061.71     5,785,919.33     6,054,395.95     6,048,000.73     9,022,468.99     9,412,542.22     87,987,739.94        

Net Change in Cash (3,461,281.27)    (2,480,596.43)    (2,195,775.23)    (4,085,059.27)    (5,227,440.34)    1,441,176.24     (4,134,057.16)    1,337,046.99     1,601,362.79     349,740.96        (1,031,857.47)    2,000,017.72     (15,886,722.47)       

Ending Cash Balance in bank 27,661,780.39   25,181,183.96   22,985,408.73   18,900,349.46   13,672,909.12   15,114,085.36   10,980,028.20   12,317,075.19   13,918,437.98   14,268,178.94   13,236,321.47   15,236,339.19   15,236,339.19        

Beginning Cash Balance Lone Star 67,272,072.14   66,883,130.72   65,704,143.46   65,824,759.14   62,379,243.31   62,105,071.51   62,179,856.78   62,236,402.16   60,628,726.18   60,288,234.60   60,302,586.15   57,878,876.11   67,272,072.14        
Beginning Cash Balance TexStar 59,589,356.79   59,687,270.53   59,195,813.91   59,303,708.70   59,419,889.35   59,160,032.99   57,421,842.26   57,058,307.86   55,981,781.32   53,926,931.58   52,545,609.75   51,113,879.34   59,589,356.79        
Beginning Cash Balance Texas Class 56,401,119.96   56,495,514.01   56,073,342.88   55,089,641.90   82,129,981.14   95,757,065.44   92,977,712.33   93,104,703.80   87,193,295.15   80,330,047.82   75,223,300.69   69,597,073.66   56,401,119.96        
Interest Earned Lone Star 111,058.58        121,012.74        120,615.68        124,160.22        129,023.92        115,895.16        129,005.88        124,508.46        124,859.97        119,027.31        119,130.32        105,125.32        1,443,423.56          
Interest Earned TexStar 97,913.74          108,543.38        107,894.79        116,180.65        120,170.74        107,209.27        116,766.22        111,549.50        110,819.13        104,817.34        103,643.24        86,886.99          1,292,394.99          
Interest Earned TexasClass 94,394.05          102,828.87        103,756.60        128,625.60        181,968.38        182,067.03        192,040.20        179,610.24        172,282.71        152,308.36        146,155.86        121,537.70        1,757,575.60          
Transfers in -                     -                     -                     27,990,781.03   14,327,139.69   9,723,092.49     518,786.49        267,160.58        219,365.21        188,981.60        90,517.61          580,823.48        53,906,648.18        
Transfers out (500,000.00)       (2,425,000.00)    (1,087,457.58)    (4,648,743.44)    (1,665,246.59)    (14,571,022.52)  (1,136,596.34)    (9,278,439.95)    (9,885,915.67)    (7,038,852.02)    (9,941,114.51)    (13,561,416.17)  (75,739,804.79)       
Ending Cash Balance Invested 183,065,915.26 180,973,300.25 180,218,109.74 203,929,113.80 217,022,169.94 212,579,411.37 212,399,413.82 203,803,802.65 194,545,214.00 188,071,496.59 178,589,829.11 165,922,786.43 165,922,786.43      

TOTAL CASH AVAILABLE 210,727,695.65 206,154,484.21 203,203,518.47 222,829,463.26 230,695,079.06 227,693,496.73 223,379,442.02 216,120,877.84 208,463,651.98 202,339,675.53 191,826,150.58 181,159,125.62 181,159,125.62      
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Little Elm Independent School District
Debt Service Cash Flow Statement

FY 2018-2019

September October November December January February March April May June July August TOTAL
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Beginning Cash Balance in Bank 36,970.28        49,627.38        358,101.89      420,476.81      125,571.78        125,667.80        125,754.59       125,850.75        125,943.88       126,040.19        126,133.46       106,222.02       36,970.28          

RECEIPTS
Tax Collections 12,629.83        308,380.59      862,012.68      144,583.14      -                    -                     -                    -                     -                    -                     -                    -                    1,327,606.24     
Interest 27.27               93.92               362.24             151.83             96.02                 86.79                 96.16                93.13                 96.31                93.27                 88.56                86.46                1,371.96            
Bond Issuance -                  -                  -                  -                  -                    -                     -                    -                     -                    -                     -                    12,490.57         12,490.57          
Transfer from General Operating -                  -                  -                  260,360.00      -                    -                     -                    -                     -                    -                     -                    -                    260,360.00        
Transfers from Investment Acct -                  -                  -                  -                  -                    -                     -                    -                     -                    -                     -                    -                    -                    
Total Revenue 12,657.10        308,474.51      862,374.92      405,094.97      96.02                 86.79                 96.16                93.13                 96.31                93.27                 88.56                12,577.03         1,601,828.77     

DISBURSEMENTS
Bank Charges/ NSFs/Bk Trans -                  -                  -                  -                  -                    -                     -                    -                     -                    -                     -                    -                    -                    
Total Expenditures -                  -                  -                  -                  -                    -                     -                    -                     -                    -                     -                    -                    -                    

Transfers to Investment Accounts -                  -                  800,000.00      700,000.00      -                    -                     -                    -                     -                    -                     -                    -                    1,500,000.00     
Transfer to General Operating -                  -                  -                  -                  -                    -                     -                    -                     -                    -                     20,000.00         -                    20,000.00          
Total Expenditures & Transfers -                  -                  800,000.00      700,000.00      -                    -                     -                    -                     -                    -                     20,000.00         -                    1,520,000.00     

Net Change in Cash 12,657.10        308,474.51      62,374.92        (294,905.03)     96.02                 86.79                 96.16                93.13                 96.31                93.27                 (19,911.44)        12,577.03         81,828.77          

Ending Cash Balance in bank 49,627.38        358,101.89      420,476.81      125,571.78      125,667.80        125,754.59        125,850.75       125,943.88        126,040.19       126,133.46        106,222.02       118,799.05       118,799.05        

Beginning Cash Balance TexPool 5,282,393.37   5,291,056.31   5,300,690.18   6,110,870.33   18,083,832.44   23,878,460.75    19,729,802.93  19,978,353.38    20,124,749.61   20,253,625.00   20,368,710.11  20,446,384.99   5,282,393.37     
Interest Earned TexPool 8,662.94          9,633.87          10,180.15        21,167.86        42,320.96          40,763.76          40,762.48         40,124.52          41,092.48         39,745.40          41,324.71         22,238.15         358,017.28        
Transfers in -                  -                  800,000.00      11,951,794.25 5,752,307.35     2,177,502.53      207,787.97       106,271.71        87,782.91         75,339.71          36,350.17         160,840.43       21,355,977.03   
Transfers out -                  -                  -                  -                  -                    (6,366,924.11)    -                    -                     -                    -                     -                    (14,719,678.14) (21,086,602.25)  
Ending Cash Balance Invested 5,291,056.31   5,300,690.18   6,110,870.33   18,083,832.44 23,878,460.75   19,729,802.93    19,978,353.38  20,124,749.61    20,253,625.00   20,368,710.11   20,446,384.99  5,909,785.43    5,909,785.43     

TOTAL CASH AVAILABLE 5,340,683.69   5,658,792.07   6,531,347.14   18,209,404.22 24,004,128.55   19,855,557.52    20,104,204.13  20,250,693.49    20,379,665.19   20,494,843.57   20,552,607.01  6,028,584.48    6,028,584.48     
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
Cash and Investments Reconciliation

August 31, 2019
 

Operating Fund:

  Balance per bank 15,236,339.19        

  Add:  Texas Class 62,430,560.53       
Lone Star 55,329,049.18       
TexStar 48,163,176.72       

  Add:  Deposits in Transit 13,441.10              
Taxes in Transit 6,748.34                

  Less: Outstanding Checks/Wires (1,400,427.62)        

Balance per Books 179,778,887.44     

Interest & Sinking Fund:

  Balance per bank 118,799.05            

  Add:  Texpool 5,909,785.43         

  Add:  Taxes in Transit 2,599.77                

  Less: Outstanding Checks -                         

Balance per Books 6,031,184.25         

Total Balance per Books 185,810,071.69     
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
SUMMARY OF CURRENT INVESTMENTS - BY FUND
MONTH ENDED:  August 31, 2019

General Fund 199
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 12,835,009.50       100.0000% 100.0000% 0.0000% 12,835,009.50     
Investment -                        12,835,009.50     

 Withdrawal -                        12,835,009.50     -                    
08/31/19 Interest 25,036.88              2.3000% 12,860,046.38     25,036.88        

12,860,046.38       12,860,046.38     25,036.88        -                    

General Fund 199
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR 
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 1,443,155.80         100.0000% 100.0000% 0.0000% 1,443,155.80       
Investment -                        1,443,155.80       
Withdrawal -                        1,443,155.80       -                    

08/31/19 Interest 2,605.55                2.1258% 1,445,761.35       2,605.55          

1,445,761.35         1,445,761.35       2,605.55          -                    

General Fund 199
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR 
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 21,606,109.88       100.0000% 100.0000% 0.0000% 21,606,109.88     
Investment 419,890.16            22,026,000.04     
Withdrawal (6,000,000.00)        16,026,000.04     (6,000,000.00)   

08/31/19 Interest 33,832.05              2.1900% 16,059,832.09     33,832.05        

16,059,832.09       16,059,832.09     33,832.05        (6,000,000.00)   

TexSTAR

Lone Star Corporate
Overnight

Texas Class Gov't
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
SUMMARY OF CURRENT INVESTMENTS - BY FUND
MONTH ENDED: August 31, 2019

Capital Projects Fund 651
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 45,043,866.61       100.0000% 100.0000% 0.0000% 45,043,866.61     
Investment -                        45,043,866.61     
Withdrawal (2,654,952.25)        42,388,914.36     (2,654,952.25)     

08/31/19 Interest 80,088.44              2.1600% 42,469,002.80     80,088.44        

42,469,002.80       42,469,002.80     80,088.44        (2,654,952.25)     

Capital Projects Fund 651
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR 
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 49,670,723.54       100.0000% 100.0000% 0.0000% 49,670,723.54     
Investment -                        49,670,723.54     
Withdrawal (3,037,589.61)        46,633,133.93     (3,037,589.61)     

08/31/19 Interest 84,281.44              2.1258% 46,717,415.37     84,281.44        

46,717,415.37       46,717,415.37     84,281.44        (3,037,589.61)     

Capital Projects Fund 647
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR 
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 1,203,763.69         100.0000% 100.0000% 0.0000% 1,203,763.69       
Investment -                        1,203,763.69       
Withdrawal -                        1,203,763.69       -                     

08/31/19 Interest 2,334.53                2.2800% 1,206,098.22       2,334.53          
 

1,206,098.22         1,206,098.22       2,334.53          -                     

Lone Star Government
Overnight

TexSTAR

Texas CLASS
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
SUMMARY OF CURRENT INVESTMENTS - BY FUND
MONTH ENDED: August 31, 2019

Capital Projects Fund 651
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR 
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 46,787,200.09       100.0000% 100.0000% 0.0000% 46,787,200.09     
Investment 160,933.32            46,948,133.41     
Withdrawal (1,868,874.31)        45,079,259.10     (1,868,874.31)     

08/31/19 Interest 85,371.12              2.1900% 45,164,630.22     85,371.12        
 

45,164,630.22       45,164,630.22     85,371.12        (1,868,874.31)     

Texas CLASS Gov't
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LITTLE ELM INDEPENDENT SCHOOL DISTRICT
SUMMARY OF CURRENT INVESTMENTS - BY FUND
MONTH ENDED: August 31, 2019

Debt Service Fund 511
PURCHASE TYPE BEGINNING ENDING AVERAGE DAYS YIELD INTEREST W/D

/SOLD TRADE CUSIP # OF PAR MARKET MARKET MONTHLY BOOK TO TO ACCRUED FOR
DATE TICKET # INVESTMENT VALUE VALUE VALUE RATE VALUE MATURE MATURE FOR PERIOD PERIOD

08/01/19 Investment Pool 20,446,384.99       100.0000% 100.0000% 0.0000% 20,446,384.99     
Investment 160,840.43            20,607,225.42     
Withdrawal (14,719,678.14)      5,887,547.28       (14,719,678.14) 

08/31/19 Interest 22,238.15              2.1715% 5,909,785.43       22,238.15        
  

5,909,785.43         5,909,785.43       22,238.15        (14,719,678.14) 

TexPool
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Will be provided as part of Annual Financial Report after completion of audit

Accounting Period: 08

Little Elm Independent School District
Summary of Revenue & Expenditures As Of  08/31/19
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Denton County  
Monthly Collection Status Report     

 August 2019

Little Elm ISD   

         

Collections Cumulative Total % of 
Month of August                  10/1/18 thru 08/31/19 Tax Levy

Current Tax Year Collections

      Base M&O 61,691.15                   52,040,989.45             99.54%
      Base I&S  24,781.79                   20,905,353.43             
      Base I&S Bond -                             -                             
      P&I M&O 12,498.38                   170,975.85                 
      P&I I&S 4,747.29                    53,496.76                   
      P&I I&S Bond -                             -                             
      Attorney Fee 20,815.38                   40,664.98                   
 
Subtotal 124,533.99                  73,211,480.47            99.90%

Delinquent TaxYears Collections
 

      Base M&O 236,640.81                 430,970.43                  
      Base I&S   87,809.36                   156,679.40                  
      Base I&S Bond -                             -                              
      P&I M&O 55,141.59                   112,404.11                  
      P&I I&S 21,739.95                   41,361.26                   
      P&I I&S Bond -                             -                             
      Attorney Fee 4,390.04                    50,251.82                    
          Other* -                             -                             

Subtotal 405,721.75                 791,667.02                 

 
Combined Current & Delinquent:

      Base M&O 298,331.96                 52,471,959.88            
      Base I&S  112,591.15                 21,062,032.83            
      Base I&S Bond -                             -                             
      P&I M&O 67,639.97                   283,379.96                 
      P&I I&S 26,487.24                   94,858.02                   
      Attorney Fee 25,205.42                   90,916.80                   
          Other* -                             -                             

  
Total Collections 530,255.74                 74,003,147.49            

  
Original 2018 Tax Levy 73,696,432.15

 
Current 2018 Tax Levy 73,284,952.75
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Page 2

Denton County  
Cumulative Comparative Collection Status Report    

August 2019

Little Elm ISD   

          
Tax Year 2018 Tax Year 2017

  Collections thru % of Collections thru % of  
August 2019 Tax Levy August 2018 Tax Levy  

 Current Tax Year Collections

      Base  M&O + I&S 72,946,342.88       99.54% 57,836,495.38       99.54%  
    

      P&I  M&O + I&S 224,472.61            143,372.80            
  

      Attorney Fee 40,664.98              34,147.97              
        
Subtotal 73,211,480.47       99.90% 58,014,016.15       99.84%

  

Delinquent Tax Years Collections   
 

      Base  M&O + I&S 587,649.83            1,011,604.15          
 

      P&I  M&O + I&S 153,765.37            243,788.99             
  

      Attorney Fee 50,251.82              45,776.56               
 

Subtotal 791,667.02            1,301,169.70         
 

Combined Current & Delinquent:  
   
      Base  M&O + I&S 73,533,992.71       58,848,099.53       
   
      P&I  M&O + I&S 378,237.98            387,161.79            

  
      Attorney Fee 90,916.80              79,924.53              
          Other -                        -                        

  
Total Collections 74,003,147.49       59,315,185.85       

Adjusted 2017 Tax Levy 58,104,573.24       
 

Original 2018 Tax Levy 73,696,432.15       

 Current 2018 Tax Levy 73,284,952.75
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         Page 3

Denton County
Levy Outstanding Status Report

August 2019

Little Elm ISD

         

Current Tax Year Delinquent Tax Years
                                   

 
Current Month:

Tax Levy Remaining as of 08/01/19 459,556.86              754,611.28          

Base M&O + I&S Collections 86,472.94                324,450.17          

Supplement/Adjustments (34,474.05)                (8,271.20)             

Remaining Levy as of  08/31/19  338,609.87              421,889.91          

 

  

 
 
 

Cumulative (From 10/01/18 thru 08/31/19)

Original 2018 Tax Levy (as of 10-1-18) 73,696,432.15         678,333.51          

Base M&O + I&S Collections 72,946,342.88         587,649.83          

Supplement/Adjustments (411,479.40)              331,206.23          

 
Remaining Levy as of  08/31/19  338,609.87              421,889.91          

  

  

 

 

67



Renovations / Maintenance Projects
Fund 197 FY 18-19 Original Budget FY 18-19 167,660.00

Transferred to YR 8 Portables Storage (21,650.00)
Board Approved Nov 2018 5,000.00

Reallocation From Fund 199 to Fund 197 Dec 2018 54,752.00
Oak Point PTA Donation Dec 2018 9,321.00

Transferred to YR 8 Prestwick Portable Sidewalk Mar 2019 (7,800.00)
Transferred to Fund 196 Chavez Cafeteria Tables Jun 2019 (8,917.00)

Transferred from Fund 199 LEHS Auditorium Signage Aug 2019 8,824.00
As of 10-04-19 207,190.00
 

Campus Account Description Vendor Description Expenditures Encumbered Total
Athletics

-                      
-                      
-                      

Brent
Brent Expansion Joint Repair CBS Roofing Expansion joint repair 59,000.00                 -                         59,000.00           

-                      
59,000.00           

Chavez
-                            -                         -                      
-                            -                         -                      

-                      

Hackberry
Hackberry Awning SFCC, Inc. Repair Hackberry awning 3,573.31                   -                         3,573.31             

-                      
3,573.31             

High School
LEHS Auditorium Signage Benchmark Signs Signage for auditorium 6,150.00                   6,150.00             

-                      
6,150.00             

Lakeside
Lakeside Cafeteria Restrooms Spectrum Resource Group Install bathroom partitions 6,551.00                   6,551.00             
Lakeside Cafeteria Blinds SFCC Blinds for cafeteria windows 4,578.38                   4,578.38             

11,129.38           

Lakeview
-                      
-                      
-                      

Maintenance
-                      
-                      
-                      

Oak Point
Oak Point Playground Lea Park & Play, Inc. Installation of new playground equipment 9,320.66                   9,320.66             

-                      
9,320.66             

Powell
-                      
-                      
-                      
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Campus Account Description Vendor Description Expenditures Encumbered Total

Prestwick
Prestwick Dumpster Wall SFCC, Inc. Replace dumpster wall with new construction 40,451.90                 40,451.90           

-                      
40,451.90           

Zellars
Zellars Expansion Joint Repair CBS Roofing Expansion joint repair 35,600.00                 35,600.00           
SPED Office Renovations SFCC SPED office renovations 12,100.00                 12,100.00           
SPED Office Renovations Southwest Networks, Inc. SPED office renovations 1,971.63                   1,971.63             

49,671.63           

Other
-                      
-                      
-                      

Total 179,296.88               -                         179,296.88         

Balance 27,893.12
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Furniture and Equipment Purchases FY 18-19
Fund 196 FY 18-19 Original Budget FY 18-19 0.00

Reallocation from Fund 199 to Fund 196 Nov 2018 21,507.00
Reallocation from Fund 199 to Fund 196 Dec 2018 5,775.00

Oak Point PTA Donation Dec 2018 1,455.00
Board Approved Apr 2019 219,636.00

TASB Insurance Porceeds Feb & May 2019 6,260.00
Reallocation from Fund 199 to Fund 196 May 2019 1,365.00
Reallocation from Fund 199 to Fund 196 Jun 2019 29,625.00
Reallocation from Fund 197 to Fund 196 Jun 2019 8,917.00

As of 10-04-19 294,540.00
 

Campus Account Description Vendor Description Expenditures Encumbered Total
Athletics

LEHS Courtside Chairs BSN Sports Courtside chairs high school gym 3,893.00                   3,893.00             
-                      

3,893.00             

Brent
-                      
-                      
-                      

Chavez
Chavez Cafeteria Tables Lone Star Furnishings Additional tables for cafeteria 8,916.11                   8,916.11             

-                      
8,916.11             

Hackberry
Hackberry Classroom Furniture Office Depot, Inc. Furniture for additional classrooms 29,624.84                 29,624.84           

-                      
29,624.84           

High School
LEHS Gym Sound System Upgrade Network Cabling Services LEHS gym sound system upgrade 21,507.00                 21,507.00           
LEHS Math Calculators EAI Education Advanced math calculators 41,585.40                 41,585.40           
Drivers Ed Vehicle Repair Classic Chevrolet Leased car repairs 7,259.16                   7,259.16             
 -                      

70,351.56           

Lakeside
-                      
-                      
-                      

Lakeview
-                      
-                      
-                      

Maintenance
-                      
-                      
-                      

Oak Point
Oak Point Bottle Filles Johnson Burks Supply Co. Bottle fillers 1,455.00                   1,455.00             

-                      
1,455.00             

Powell
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Campus Account Description Vendor Description Expenditures Encumbered Total
-                      
-                      
-                      

Prestwick
-                      
-                      
-                      

Zellars
Superintendent Office Furniture Office Depot Furniture for Superintendent's Office 5,774.14                   5,774.14             

-                      
5,774.14             

Other
Science Lab Materials Accelerate Learning, Inc. Science lab curriculum materials 150,049.80               150,049.80         
STEM Kits 3rd Grade Museum of Science STEM kits for 3rd grade 24,364.80                 24,364.80           

174,414.60         

Total 294,429.25               -                         294,429.25         

Balance 110.75
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Furniture and Equipment Purchases FY 18-19
Fund 196 FY 19-20 Original Budget FY 19-20 -                      

Donation CoServ Hackberry Furniture 2,371.00

As of 10-04-19 2,371.00
 

Campus Account Description Vendor Description Expenditures Encumbered Total
Athletics

-                      
-                      
-                      

Brent
-                      
-                      
-                      

Chavez
-                      
-                      
-                      

Hackberry
Hackberry Classroom Furniture Office Depot, Inc. Furniture for additional classrooms 2,370.72                2,370.72             

-                      
2,370.72             

High School
-                      

 -                      
-                      

Lakeside
-                      
-                      
-                      

Lakeview
-                      
-                      
-                      

Maintenance
-                      
-                      
-                      

Oak Point
-                      
-                      
-                      

Powell
-                      
-                      
-                      

Prestwick
-                      
-                      
-                      
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Campus Account Description Vendor Description Expenditures Encumbered Total

Zellars
-                      
-                      
-                      

Other
-                      
-                      
-                      

Total -                            2,370.72                2,370.72             

Balance 0.28
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Non-Bond Capital Projects 6XX Funds FY 18-19
As of 10-04-19

 
Project Account Description Vendor Budget Expenditures Encumbered Balance

Fund 695 - Technology Capital Outlay
Tech VMWare Infrastructure Upgrade Weaver Technologies 37,197.00 32,180.33

CDW Government, Inc. 3,249.60
37,197.00 35,429.93 0.00 1,767.07

Tech IDF Upgrade CDW Government, Inc. 78,598.00 58,052.90
C&R Services 16,964.42

78,598.00 75,017.32 0.00 3,580.68

Tech Server Dell Marketing 7,566.00 7,566.00
7,566.00 7,566.00 0.00 0.00

    Total Technology 123,361.00 118,013.25 0.00 5,347.75

Fund 696 - Operations Capital Outlay
Districk Shave Concrete Precision Concrete Cutting 27,270.00 22,490.00 4,780.00
LEHS South Sidewalk SFCC, Inc. 38,525.00 33,025.00 5,500.00
Lakeside Gym Floor Z Floor Co., Ltd 75,793.00 17,900.00 57,893.00
Brent ALE Room SFCC, Inc. 15,946.00 12,446.34 3,499.66
Chavez SPED & Art SFCC, Inc. 32,696.00 29,993.53 2,702.47

SFCC, Inc. 28,296.94
3R's Printing & Signs, LLC 42,415.00 5,560.00 8,558.06

District Concrete Urban InfraConstruction LLC 522,549.00 139,930.39 293,685.79 88,932.82

    Total Operations 755,194.00 289,642.20 293,685.79 171,866.01

Fund 698 - Roofs
Lakeside Roof - Construction CBS Mechanical, Inc. 2,327,462.00 2,255,096.00 72,366.00 0.00
Lakeside Roof - 3rd Pary Vendors Armko Industries, Inc. 162,923.00 41,414.00 55,415.34 66,093.66

2,490,385.00 2,296,510.00 127,781.34 66,093.66

Hackberry Roof - Construction CBS Mechanical, Inc. 1,328,289.00 1,275,298.00 42,000.00 10,991.00
Hackberry Roof - 3rd Party Vendors Armko Industries, Inc. 92,980.00 80,791.00 11,419.86 769.14

1,421,269.00 1,356,089.00 53,419.86 11,760.14

LEHS Roof - 3rd Party Vendors Armko Industries, Inc. 1,361.00 1,361.00 0.00
1,361.00 1,361.00 0.00 0.00

    Total Roofs 3,913,015.00 3,653,960.00 181,201.20 77,853.80

    Total Capital Projects 4,791,570.00 4,061,615.45 474,886.99 255,067.56

Lobo Stadium Graphics
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Transportation Facility Fund 647 
Funded by Bond Series 2016 & General Fund
As of 10-04-19
 

Project Account Description Vendor Budget Expenditures Encumbered Balance

Fund 647 - Transportation Facility
Transport - Architect Hidell & Associates 1,148,459.00 1,021,249.83 128,208.15

Balfour Beatty Construction 8,919,002.00 8,584,573.21 187,508.79 
Taylor Morrison of Texas, Inc. 100,000.00 
CDW Government, Inc. 638,178.00 24,081.27 3,000.00
Northwest Propane Gas 70,869.00 
Southwest Networks, Inc. 38,196.13 1,330.00
Netlink 6,000.00 
Northwest Butane Gas Co. 104,830.00 
C and R Services 47,732.21 6,017.79
Delcom Group LP 16,556.47 
Office Depot, Inc. 185,102.19 31,499.99
Rentacrate Enterprises, LLC 918.00 49,082.00
Complete Supply 14,368.00 2,100.00
Lowes Company 9,424.26
Home Depot USA, Inc. 350.01 

Northwest Propane Gas 130,557.00 
D&S Engineering 93,118.59 887.91
LCA Environmental, Inc. 2,800.00
Armko Industries, Inc. 7,735.00 2,015.00
Engineered Air Balance Co. 13,260.00 5,240.00
Martin Eagle Oil 3,600.00
Law Offices of Robert E. Luna 18,510.00 2,275.50
Walsh Gallegos Trevino 4,202.00
Eikon Consulting Group, LLC. 23,069.00 15,350.00
Hidell & Associates 2,719.30

Transport - Landscaping 6,750.00 6,750.00
Transport - Owners Contingency 10,475.00 

10,895,000.00 10,259,886.71 533,063.89 102,049.40

Transport - Misc Costs

Transport - Permits & Fees

Transport - 3rd Party Consultant

Transport - 3rd Party Vendors

Transport - Construction
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Bond Capital Projects 6XX Funds
Funded by Bond Series 2018 & 2018A
As of 10-04-19
 

Project Account Description Vendor Budget Expenditures Encumbered Balance

Fund 646 - Athletics
HS Athl - Architect Corgan Associates, Inc. 183,750.00 95,000.00 80,000.00
HS Athl - Construction Hellas Construction 8,053,884.00 3,799,895.30 2,981,909.70 

Olen Williams 50,000.00 
Haven Landscaping 30,225.51 

HS Athl - 3rd Party Vendors 41,500.00 
HS Athl - 3rd Party Consultant D&S Engineering 161,500.00 50,185.70 13,445.30
HS Athl - Permits & Fees Walsh Gallegos Trevino 1,107.00 1,107.00
HS Athl - Misc Costs 200.00 
HS Athl - Owners Contingency Walsh Gallegos Trevino 38,358.00 1,270.00

Total Athletic Fields 8,480,299.00 3,977,683.51 3,125,355.00 1,377,260.49

HS Athl Concourse - Architect 35,000.00 
HS Athl Concourse - Construction Tim Jackson Construction Co 2,240,453.00 261,766.40 1,913,430.60 
HS Athl Concourse - 3rd Party Vendors 10,000.00 
HS Athl Concourse - 3rd Party Consultant D&S Engineering Labs, LLC 30,000.00 9,085.03
HS Athl Concourse - Permits & Fees Walsh Gallegos Trevino 1,500.00 798.00
HS Athl Concourse - Misc Costs
HS Athl Concourse - Owners Contingency 5,000.00 

Total Athletics Concourse 2,321,953.00 271,649.43 1,913,430.60 136,872.97

Total Athletics 10,802,252.00 4,249,332.94 5,038,785.60 1,514,133.46

Fund 648 - Walker Middle School
MS Eldorado - Architect Huckabee and Associates 3,658,399.00 2,983,333.66 485,044.37

Balfour Beatty Construction 57,130,622.00 14,286,754.00 41,843,868.00 
Multivista 39,682.00 25,318.00 

MS Eldorado - 3rd Party Vendor Lone Star Furnishings 7,029,000.00 29,286.16 
Eikon Consulting Group, LLC 609,118.00 54,767.50 23,082.50
Deshazo Group, Inc. 16,877.18
Armko Industries, Inc. 30,800.00 4,200.00
D&S Engineering Labs, LLC 121,414.14 76,868.86
Engineered Air Balance Co. 1,650.00 238,685.00

MS Eldorado - Permits & Fees Walsh Gallegos Trevino 30,000.00 458.50
MS Eldorado - Misc Costs 16,000.00 
MS Eldorado - Owners Contingency Huckabee and Associates 65,511.00 15,000.00

    Total Walker Middle School 68,538,650.00 17,580,023.14 42,697,066.73 8,261,560.13

Fund 649 - Strike Middle School
MS Tribute - Architect Huckabee and Associates 2,781,898.00 2,235,376.99 425,637.04 

Cadence McShane Construction 56,989,820.00 9,549,648.00 47,022,357.32 
Multivista 39,682.00 25,318.00 
D&S Engineering Labs, LLC 9,718.20 10,281.80 
JBI Partners, Inc. 17,013.82 17,986.18 

MS Eldorado - Construction

MS Eldorado - 3rd Party Consultant

MS Tribute - Construction

76



Bond Capital Projects 6XX Funds
Funded by Bond Series 2018 & 2018A
As of 10-04-19
 

Project Account Description Vendor Budget Expenditures Encumbered Balance

Matthew Southwest/Scotty's Lake Ln 
Reimbursement (160,933.32)

MS Tribute - 3rd Party Vendor 7,029,000.00 
Eikon Consulting Group, LLC 602,419.00 53,212.50 22,937.50
Deshazo Group, Inc. 14,000.00
Armko Industries, Inc. 30,800.00 4,200.00
D&S Engineering Labs, LLC 91,855.65 101,758.37
JBI Partners, Inc. 7,500.00
Engineering Air Balance Co. 1,820.00 237,550.00

MS Tribute - Permits & Fees Walsh Gallegos Trevino 30,000.00 3,054.00
MS Tribute - Misc Costs 16,000.00 
MS Trobite - Owners Contingency Huckabee and Associates 64,841.00 

    Total Strike Middle School 67,513,978.00 11,885,247.84 47,875,526.21 7,753,203.95

Fund 6XX - Land
Republic Title 12,351,910.00 7,225,823.29
Todd Property Advisors 2,500.00
Walsh Gallegos Trevino 5,288.80
Walsh Gallegos Trevino 3,964.50
Todd Property Advisors 2,500.00
Republic Title of Texas 10,728.16
Independence Title 3,358,295.05
Todd Property Advisors 2,950.00
Teague Nall and Perkins 9,000.00
Walsh Gallegos Trevino 5,712.34
Republic Title 459,717.31
Teague Nall and Perkins 5,800.00
Walsh Gallegos Trevino 2,507.26
Denton County Tax Office 4,299.07
Silver Star Title 1,238,776.20
Todd Property Advisors 2,500.00
Walsh Gallegos Trevino 5,419.89

    Total Land 12,351,910.00 12,345,781.87 0.00 6,128.13

Fund 650 - Misc Projects
Brent Vestibule - Architect Corgan Associates, Inc. 11,440.00 7,496.00
Brent Vestibule - Construction SFCC, Inc. 166,723.00 138,820.18

CDW Government, Inc. 14,075.00 91.67
Southwest Networks, Inc. 1,209.12
Delcom Group, LP 1,458.14
Office Depot, Inc. 9,302.71

Brent Vestibule - 3rd party Consultants 1,425.00 
Brent Vestibule - Permits & Fees 200.00 
Brent Vestibule - Misc Costs 2,709.00 
Brent Vestibule - Owners Contingency 10,500.00 

207,072.00 158,377.82 0.00 48,694.18

MS Tribute Land

Lakewood Village Land

Brent Vestibule - 3rd Party Vendors

   

MS Tribute - 3rd Party Consultant

Hart Road Land

Wildridge Oak Point Land

Valencia Land
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Bond Capital Projects 6XX Funds
Funded by Bond Series 2018 & 2018A
As of 10-04-19
 

Project Account Description Vendor Budget Expenditures Encumbered Balance

Chavez Vestibule - Architect Corgan Associates, Inc. 11,440.00 5,475.00
Chavez Vestibule - Construction SFCC, Inc. 176,550.00 146,509.08

CDW Government, Inc. 14,075.00 91.67
Southwest Networks, Inc. 3,627.36
Delcom Group, LP 2,428.46
Office Depot, Inc.

Chavez Vestibule - 3rd party Consultants 1,425.00 
Chavez Vestibule - Permits & Fees 200.00 
Chavez Vestibule - Misc Costs 2,709.00 
Chavez Vestibule - Owners Contingency 10,000.00 

216,399.00 158,131.57 0.00 58,267.43

Scoreboard - Architect 10,000.00 
Scoreboard - Construction Daktronics 945,619.00 878,076.48
Scoreboard - 3rd Party Consultant Daikin Applied 47,500.00 42,806.67
Scoreboard - Permits & Fees 1,000.00 
Scoreboard - Misc Costs 300.00 
Scoreboard - Owners Contingency 2,928.00 

1,007,347.00 920,883.15 0.00 86,463.85

Brent Roof - Construction Paragon Roofing, Inc. 421,000.00 401,000.00 20,000.00
Brent Roof - 3rd Party Consultant Armko Industries, Inc. 28,000.00 25,283.00 2,717.00

449,000.00 426,283.00 22,717.00 0.00

Chavez Roof - Construction Paragon Roofing, Inc. 399,000.00 379,000.00 20,000.00
Chavez Roof - 3rd Party Consultant Armko Industries, Inc. 26,000.00 23,896.00 2,104.00

425,000.00 402,896.00 22,104.00 0.00

Zellars Roof - Construction Paragon Roofing, Inc. 1,190,000.00 1,145,000.00 25,030.00
Daikin Applied Americas, Inc. 19,915.67

Zellars Roof - 3rd Party Consultant Armko Industries, Inc. 60,000.00 56,105.00 3,895.00
Roofs - Permits & Fees Walsh Gallegos Trevino 3,000.00 2,535.50
Roofs - Misc Costs 200.00 
Roofs - Owners Contingency 9,520.00 

1,262,720.00 1,223,556.17 28,925.00 10,238.83

    Total Roofs 2,136,720.00 2,052,735.17 73,746.00 10,238.83

Buses Rush Truck Centers of Texas 1,323,446.00 1,323,446.00
1,323,446.00 1,323,446.00 0.00 0.00

HVAC - Architect Estes, McClure & Associates, Inc. 22,000.00 6,375.00 15,375.00
Siemens Industry, Inc. 3,582,128.00 1,912,924.85 1,507,170.15
Climatec, LLC 5,389.00 28,611.00

HVAC - 3rd Party Vendors CDW Government, Inc. 799.43
HVAC - 3rd Party Consultants 110,000.00 
HVAC - Permits and Fees Walsh Gallegos Trevino 4,000.00 2,281.00

Chavez Vestibule - 3rd Party Vendors

HVAC - Construction
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Bond Capital Projects 6XX Funds
Funded by Bond Series 2018 & 2018A
As of 10-04-19
 

Project Account Description Vendor Budget Expenditures Encumbered Balance

HVAC  - Misc Costs 200.00 
HVAC - Owners Contingency 16,120.00 

3,734,448.00 1,927,769.28 1,551,156.15 255,522.57

LEHS CTE - Architect Corgan Associates, Inc. 46,000.00 39,148.15 6,851.85
LEHS CTE - Construction Alpha Building Corporation 475,704.00 440,469.00 35,235.00

Lone Star Furnishings 158,123.00 55,844.42
Southwest Networks, Inc. 4,110.25

LEHS CTE - 3rd Party Consultants 9,318.00 
LEHS CTE - Permits and Fees 2,000.00 
LEHS CTE - Owners Contingency Fastsigns 38,892.00 1,902.59

730,037.00 541,474.41 42,086.85 146,475.74

LEHS SPED - Construction Big Sky Construction Company 97,272.00 97,271.90 0.10
LEHS SPED - 3rd Party Vendors 5,000.00 
LEHS SPED - Permits and Fees 500.00 
LEHS SPED - Owners Contingency 3,627.00 

106,399.00 97,271.90 0.10 9,127.00

LOBO LANE REPURPOSE STUDY HKS, Inc. 30,000.00 30,000.00
30,000.00 0.00 30,000.00 0.00

SAFETY FILM - LEHS National Glazing Solutions 35,780.00 35,780.00
SAFETY FILM - Lakeside 9,060.00 9,060.00
SAFETY FILM - Prestwick 18,305.00 18,305.00
SAFETY FILM - Walker 7,522.00 7,522.00
SAFETY FILM - Strike 7,522.00 7,522.00
SAFETY FILM - Brent 7,308.00 7,308.00
SAFETY FILM - Chavez 7,309.00 7,309.00
SAFETY FILM - Hackberry 9,962.00 9,962.00
SAFETY FILM - Lakeview 9,962.00 9,962.00
SAFETY FILM - Oak Point 11,048.00 11,048.00
SAFETY FILM - Zellars 6,998.00 6,998.00

130,776.00 0.00 130,776.00 0.00

    Total Bond Projects 168,829,434.00 53,240,475.09 97,439,143.64 18,149,815.27 

LEHS CTE - 3rd Party Vendors
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: LITTLE ELM ISD EXPENDITURES OVER $50,000 

SUMMARY REPORT 
  
Presenter or 
Contact Person: 

 
Grant Anderson, Associate Superintendent and Chief Financial 
Officer 

  
Policy/Code: CH (LOCAL) Purchasing And Acquisition 
  
Summary: Allows LEISD to purchase products or services valued over 

$50,000 (listed on attachment) which have been properly 
purchased through statutorily authorized methods. 
 

Financial 
Implications: 

 
N/A 
 

Attachments: Little Elm ISD Expenditures Over $50,000 Summary Report for 
Approval 

  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the Little Elm  
ISD Expenditures Over $50,000 Summary Report as submitted. 
 
I move that the Board approve the Little Elm ISD 
Expenditures Over $50,000 Summary Report dated  
October 21, 2019 as submitted. 
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Ref 

# Vendor Name Department

Status (New, 

Renewal, 

Vendor 

Change)

Prior Year 

Contract 

Amount

Renewal 

Amount Change

Effective 

Date

Expiration 

Date Description Administrator

1
Accountable School 

Staffing

Special 

Populations
New n/a $63,900 $63,900 10/22/2019 8/31/2020

Accountable Healthcare Staffing will provide School 

Psychologist (LSSP) services for Little Elm ISD. Currently we 

have open positions for this service that have not been filled. 

We are using this staffing service to provide LSSP services until 

we have these positions filled. The cost for the LSSP services is 

$71.00 per hour, not to exceed 37.5 hours per week. The total 

could be over $60,000 depending on length of time the 

services are needed to serve the students of Little Elm ISD.

Cortney Clover

2
AGI Repair (Asset 

Genie)
Technology Renewal $185,570 $185,570 $0 10/24/2019 10/23/2020

Device protection plan for Little Elm ISD.  This is the accidental 

damage protection plan for HP Chromebooks and MacBook 

Airs. This is a renewal with no change in cost from the previous 

years plan.

Clay Walker

3 Apple Technology
One Time 

Purchase
$0 $151,800 $151,800 10/22/2019 10/22/2019

The technology department needs to purchase 150 additional 

MacBooks for Little Elm High School's 1:1 Program. Currently 

136 devices are lost, stolen or damaged beyond repair. This is 

for devices that were accumulated over the three years of this 

program. This has created a shortage of available devices and 

creates the need to purchase additional MacBooks.

Clay Walker

4 Apple CTE
One Time 

Purchase
$0 $33,960 $33,960 10/22/2019 10/22/2019

The CTE department would like to purchase 20 iMac 

computers for the Audio Visual/Film/Television CTE Lab. The 

MacBooks would stay in the lab for student use in the 

AV/Film/Television CTE Field.

Dr. Tony Tipton

5 Dell CTE
One Time 

Purchase
$0 $6,375 $6,375 10/22/2019 10/22/2019

The CTE department would like to purchase 5 Dell computers 

for the Engineering CTE Lab. The computers would stay in the 

lab for student use in the Engineering CTE Field.

Dr. Tony Tipton

6 Dell CTE
One Time 

Purchase
$0 $37,806 $37,806 10/22/2019 10/22/2019

The CTE Department would like to purchase 37 Dell Latitude 

Computers and 1 cart for the Business CTE Lab. The computers 

and cart would stay in the lab for student use in the Business 

CTE Field.

Dr. Tony Tipton

Board Meeting Date:October 21, 2019

Little Elm ISD Expenditures Over $50,000  Summary Report for Approval
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7 eLuma
Special 

Populations
New $0 $101,464 $101,464 10/22/2019 8/31/2020

Staffing for Special Populations-Online School Psychology 

License. eLuma will provide School Psychologist (LSSP) services 

for Little Elm ISD. Currently we have open positions for this 

service that have not been filled. We are using this staffing 

service to provide LSSP services until we have these positions 

filled. eLuma will make available to Little Elm ISD credentialed 

and qualified clinicians and educators and may include : 

therapy services; instructional services; consultation and 

collaboration with teachers, parents and Partner; assessment 

services; pre and post assessment and intervention services. 

eLuma will provide one license access to its platform, including 

video conferencing  for each therapy station.

Cortney Clover

8 Kaseya Technology Renewal $47,015 $58,575 $11,560 10/22/2019 10/13/2022

Patching and deployment for Windows and MAC VSA 

Deployment. VSA’s Software Management module is a solution 

that provides unified management, comprehensive visibility, 

and scalable automation so you can install, deploy, and update 

all you Windows, Mac, and 3rd party software. The previous 

contracted amount of $47,015 was for a two year term which 

equals $23,507.50 annually. The proposed contract of $58,575 

is for a three year term which is $19,525.00 annually. By 

signing a three year committment, the District is able to save 

$3,982.20.

Clay Walker

9 MSB Consulting Group
Special 

Populations
Renewal

7.5 % 

Administrative 

Fees

7.5 % 

Administrative 

Fees

$0 9/23/2019 9/23/2022

MSB provides Medicaid Consultation and Billing for Little Elm 

ISD. In exchange for MSB's Medicaid Consultation and Billing, 

the District shall pay MSB an Administration Fee. The 

administration fee will be calculated based on the agreed upon 

percentage of the amount actually received in Medicaid 

reimbursement during the agreement term.

Cortney Clover

10
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
07-29-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: LITTLE ELM ISD INTERLOCAL SUMMARY REPORT 
  
Presenter or 
Contact Person: 

 
Grant Anderson, Associate Superintendent and Chief Financial 
Officer  

  
Policy/Code: GRB (LEGAL) 
  
Summary: Allows LEISD to purchase products or services from other 

governmental entities (listed on attachment) which have been 
properly awarded contracts through statutorily authorized 
methods. 
 

Financial 
Implications: 

 
N/A 
 

Attachments: Little Elm ISD Interlocal Summary Report for Approval 
  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the Little Elm  
ISD Interlocal Summary Report as submitted. 
 
I move that the Board approve the Little Elm ISD Interlocal 
Summary Report dated July 29, 2019 as submitted. 

 

 

 

83



Ref 

# Vendor Name Department

Status (New, 

Renewal, 

Vendor 

Change)

Prior Year 

Contract 

Amount

Renewal 

Amount Change

Effective 

Date

Expiration 

Date Description Administrator

1 ESC Region 10 Special Populations Renewal $22,125.00 $22,125.00 $0.00 9/1/2019 8/31/2020

Special Education service package that includes the most 

comprehensive collection of services available trough the 

special populations, state accountability and assessment, and 

ECSE services areas at Region 10 Education Service Center. 

Based on the past usuage of services by local education 

agencies and the input from special education directors, 

service providers, teachers and administrators, this packaged 

has been tailored to best meet the needs of the special 

education programs. The package cost for Little Elm ISD is 

$22,125 ($3.00 per pupil) to also include a program evaluation 

of the Little Elm ISD Special Education Department.

Cortney Clover

2
MHMR (My Health 

My Resources) Of 

Tarrant County

Special Populations Renewal $0.00 $0.00 $0.00 9/1/2019 8/31/2020

Interlocal agreement with MHMR of Tarrant County for facility 

usage. ECI (Early Childhood Intervention) will provide Early 

Childhood Intervention Services to eligible children and 

families who reside in the Denton County Service Area. Little 

Elm ISD will provide office space to accommodate MHMR 

Tarrant County ECI Staff.

Cortney Clover

3
Region 1 Education 

Service Center
Purchasing New $0.00 $0.00 $0.00 10/22/2019 Auto Renew

The purpose of this Interlocal Agreement is to facilitate the 

member's compliance with the competitive procurement 

requirements for purchases through an Interlocal contract 

under Chapter 791 of the Texas Government Code, as 

authorized by Texas Education Code 44.031(a)(4); to assist 

member's with soliciting and obtaining prices from qualified 

vendors for the purchase of goods and services; and to obtain 

potential savings for members through aggregation of demand 

and volume purchasing.

Grant Anderson

4
RSVP (Retired and 

Senior Volunteer 

Program)

Communications & 

Marketing
Renewal $0.00 $0.00 $0.00 10/22/2019 10/22/2022

Rocking Readers Volunteer Program - RSVP will provide 

volunteers (retired and seniors) at individual campuses 

throughout Little Elm ISD to read to students.

Dr. Tony Tipton

5

6

7

8

Little Elm ISD Interlocal  Summary Report for Approval

Board Meeting Date: October 21, 2019
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-19 

 
Reports of the 

Superintendent 
 

Business 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Action 
Item 

 

  
Subject: ORDER AUTHORIZING ISSUANCE OF BONDS 
  
Presenter or 
Contact Person: 

 
Grant Anderson, Associate Superintendent & CFO  

  
Policy/Code:  
  
Summary: ORDER AUTHORIZING THE ISSUANCE FROM TIME 

TO TIME OF LITTLE ELM INDEPENDENT SCHOOL 
DISTRICT UNLIMITED TAX SCHOOL 
BUILDING BONDS, UNLIMITED TAX 
REFUNDING BONDS AND COMBINATION 
UNLIMITED TAX SCHOOL BUILDING AND 
REFUNDING BONDS; LEVYING A TAX AND 
PROVIDING FOR THE SECURITY AND PAYMENT 
THEREOF; PROVIDING FOR THE AWARD OF THE 
SALE THEREOF IN ACCORDANCE WITH SPECIFIED 
PARAMETERS; AUTHORIZING THE EXECUTION 
AND DELIVERY OF ONE OR MORE PURCHASE 
CONTRACTS, PAYING AGENT/REGISTRAR 
AGREEMENTS AND ESCROW AGREEMENTS 
RELATING TO SUCH BONDS; APPROVING THE 
PREPARATION OF ONE OR MORE OFFICIAL 
STATEMENTS; AND ENACTING OTHER PROVISIONS 
RELATED THERETO. 

Financial 
Implications: 

 
Increase LEISD debt requiring debt service payments 
 

Attachments: Bond Order 
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Recommendation: 
 
 
Motion: 

The Administration recommends approval of the Bond Order 
as submitted. 
 
I move the Board approve the Bond Order, as submitted and 
discussed.  
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RBC Capital Markets4

 Global markets have experienced heightened volatility due to trade
concerns, geopolitical stress, and slowing economic growth.

 Markets opened up with a more cautious tone on Monday on pessimism
over US/China trade negotiations.

 ISM data revealed a contraction in US manufacturing in September;
service-sector activity grew at a weaker pace than expected.

 Non-farm payrolls rose a modest 136k in September, but August’s number
was revised higher from 130k to 168k.

 The unemployment rate declined from 3.7% to 3.5% in September, but
average hourly earnings were unchanged.

 Fed funds futures are currently pricing in a 71% chance of a rate cut at the
October FOMC meeting, up from 40% last week.

Economic Update

(1) RBC Rate and Economic Forecast as of September 11, 2019.

Q3'19 Q4'19 Q1'20 Q2'20 Q3'20

Real GDP (QoQ) 2.00 1.50 1.50 1.60 1.80

Core Inflation (YoY) 1.70 1.70 1.90 1.70 1.90

Unemployment 3.70 3.60 3.60 3.60 3.60

Fed Funds 2.00 1.75 1.75 1.75 1.75

2-Year Notes 1.50 1.50 1.60 1.65 1.70

5-Year Notes 1.50 1.50 1.60 1.65 1.85

10-Year Notes 1.50 1.50 1.70 1.85 2.00

30-Year Bonds 2.05 1.95 2.10 2.25 2.40

U.S. Economic Overview RBC Economic Outlook and Interest Rate Forecasts(1)

Current Market Review

“AAA” MMD Yield Curve: Current Yield vs. October 2018 YieldTax-Exempt and Taxable Yield Trends: November 1, 2016 - Present
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"AAA" MMD

 After closing at 2.01% the previous week, the 30-year “AAA” MMD decreased 10 bps from September 27 – October 4, closing at the current rate of 1.91%.

Current Market Review

Source: TM3, Thomson Reuters
10, 20, and 30 year “AAA” MMD shown to represent different average lives of municipal transactions
Rates as of October 4, 2019

“AAA” MMD January 1, 2009 to Present Shift in “AAA” MMD Since October 2018
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January 1, 2009 to Present
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2012 2013 2014 2015 2016 2017 2018

-0.740% 1.330% -1.340% -0.010% 0.270% -0.51% 0.47%

10-Year
3.530%
1.210%
1.320%

30-Year
5.080%
1.830%
1.910%

20-Year
4.890%
1.640%
1.730%
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Current Market Review
Historical Perspective

Source: Bloomberg as of September 26, 2019
Weekly yields and indexes released by the Bond Buyer. Updated every Thursday at approximately 6:00pm EST. 20 Bond General Obligation 
Yield with 20 year maturity, rated Aa2 by Moody's Arithmetic Average of 20 bonds' yield to maturity.

Bond Buyer 20 GO Index since January 1961 % of Time in Each Range Since 1961

Today’s 2.62% level is lower than 100.00% of historical rates since July 1961.
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7.51% - 8.00% 3.59%
Greater than 8.00% 10.21%
Total 100.00%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

11.0%

12.0%

13.0%

14.0%

19
61

19
63

19
65

19
67

19
69

19
71

19
73

19
75

19
77

19
79

19
81

19
83

19
85

19
87

19
89

19
91

19
93

19
95

19
97

19
99

20
01

20
03

20
05

20
07

20
09

20
11

20
13

20
15

20
17

20
19

Bond Buyer 20 GO Bond Index

Today's Rate at 2.62%

92



Section 2

Preliminary Refunding Analyses

93



RBC Capital Markets8

Preliminary Refunding Analyses
Review of Outstanding Debt

Outstanding Unlimited Tax Debt Profile

*  Includes capital appreciation bonds that are callable at their respective accreted values, not their original principal values.

- Bonds which may be considered by the District for refunding.

Refunding Candidates

 Little Elm Independent School District has outstanding bonds that are either currently callable or will become callable over the next 18 months. The candidates
considered for refunding are highlighted below.

 Refunding existing debt at lower current rates can potentially generate substantial debt service savings for the District.

 Following Federal tax reform in 2017, municipal issuers are no longer eligible to complete “advance” refundings (refunding tax-exempt debt more than 90 days
before the call date) on a tax-exempt basis. However, advance refundings on a taxable basis are still allowed. An advance taxable refunding allows the District to
secure future debt service savings before an issue is eligible for a “current” refunding (within 90 days of call date). Even though advance refundings are executed
on a taxable basis, current market conditions present the opportunity for the District to refund a portion of its existing debt and realize significant debt service
savings without waiting until 90 days prior to the call date.

Issue
Issued Par 

Amount
Outstanding Par 

Amount
Callable Par 

Amount
Coupon Range of 
Callable Bonds

First Call 
Date

Final 
Maturity Structure Use of Proceeds

U/L Tax Ref Bds Ser 95-A $8,795,000 $90,000 $               -  N/A N/A 08/15/2029 Fixed Rate Refunding
U/L Tax Sch Bldg & Ref Bds Ser 99 9,601,087           1,094,173           -                       N/A N/A 08/15/2030 Fixed Rate Refunding & School Building
U/L Tax Sch Bldg & Ref Bds Ser 2002 25,937,329        675,040              -                       N/A N/A 08/15/2020 Fixed Rate Refunding & School Building
U/L Tax Sch Bldg Bds Ser 2008-A 7,500,000           995,000              995,000              4.000% - 4.250% 08/15/2018 08/15/2038 Fixed Rate School Building
U/L Tax Ref Bds Ser 2008-B* 1,067,333           455,000              455,000              N/A 08/15/2018 08/15/2023 Fixed Rate Refunding
U/L Tax Ref Bds Ser 2010* 19,960,000        18,480,000        18,090,000        4.000% 08/15/2020 08/15/2035 Fixed Rate Refunding
U/L Tax Sch Bldg & Ref Bds Ser 2012* 48,265,000        44,700,000        44,590,000        2.500% - 5.000% 08/15/2021 08/15/2042 Fixed Rate Refunding & School Building
U/L Tax Sch Bldg & Ref Bds Ser 2013 5,920,000           5,880,000           5,870,000           4.000% - 5.000% 08/15/2023 08/15/2038 Fixed Rate Refunding & School Building
U/L Tax Ref Bds Ser 2014 5,000,000           4,960,000           4,960,000           4.250% 02/15/2024 08/15/2037 Fixed Rate Refunding
U/L Tax Ref Bds Ser 2015A 12,045,000        9,615,000           7,320,000           3.000% - 4.000% 02/15/2025 08/15/2037 Fixed Rate Refunding
U/L Tax Ref Bds Ser 2015B 8,565,000           8,320,000           5,635,000           4.000% 02/15/2025 08/15/2037 Fixed Rate Refunding
U/L Tax Sch Bldg & Ref Bds Ser 2016 38,595,000        33,325,000        27,010,000        3.000% - 4.000% 02/15/2026 08/15/2040 Fixed Rate Refunding & School Building
U/L Tax Ref Bds Ser 2017 8,985,000           8,780,000           7,595,000           4.000% 02/15/2027 08/15/2042 Fixed Rate Refunding
U/L Tax Sch Bldg Bds Ser 2018 135,160,000      134,735,000      129,545,000      4.000% - 5.000% 02/15/2028 08/15/2048 Fixed Rate Sch Bldg & Buses
U/L Tax Sch Bldg Bds Ser 2018A 23,885,000        22,445,000        18,385,000        4.000% - 5.000% 08/15/2027 08/15/2048 Fixed Rate Sch Bldg & Buses
U/L Tax Ref Bds Taxable Ser 2019 3,985,000           3,985,000           -                       N/A N/A 08/15/2021 Fixed Rate Refunding

Total $363,265,749 $298,534,213 $270,450,000
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Preliminary Refunding Analyses
Refunding Scenarios

Scenario 1: “Advance” refund a portion of the District’s Series 2010 debt on a taxable basis to create level debt service
savings in 2020/21-2034/35 with a pricing date in December 2019.

Scenario 2: “Current” refund a portion of the District’s Series 2010 debt on a tax-exempt basis to create level debt service
savings in 2020/21-2034/35 with a pricing date in April 2020.

Refunding Scenarios:
Series 2010

We present the following refunding scenarios for the District’s consideration:

Scenario 1: “Advance” refund a portion of the District’s Series 2012 debt on a taxable basis to create level debt service
savings in 2020/21-2041/42 with a pricing date in December 2019.

Scenario 2: “Current” refund a portion of the District’s Series 2012 debt on a tax-exempt basis to create level debt service
savings in 2021/22-2041/42 with a pricing date in April 2021.

Refunding Scenarios:
Series 2012

“Advance” refund a portion of the District’s Series 2010 and Series 2012 debt on a taxable basis to create level debt
service savings in 2020/21-2041/42 with a pricing date in December 2019.

Refunding Scenario:
Series 2010 & Series 2012 

Combined

All refunding scenarios are based upon the assumptions detailed below:

 Since the Refunding Bonds will generate a present value debt service savings and the Refunded Bonds were originally guaranteed by the Permanent School
Fund (“PSF”) guarantee program, they will qualify for the PSF guarantee and will not need private bond insurance. (Subject to approval by TEA.)

 The strategy for effecting the refunding(s) would be for the Board to authorize the Administration to move forward with the transaction(s) given certain Board
approved parameters are met. Those approved parameters are memorialized in an Order. This approach would authorize District administration to approve the
transaction(s) and execute the necessary documents when the transaction terms have been set.

 All projected savings numbers are net of estimated costs of issuance amounts related to the refunding. Costs of issuance have been estimated at $225,000 and
the underwriters’ discount has been estimated at $6.50/$1,000 of bonds issued for the scenario shown on pg.12. (Subject to change.)

 Assumes current market rates as of October 3, 2019. (Subject to change.)

 The final maturity of the Refunding Bonds will be the same as the combined Refunded Bonds.
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Preliminary Refunding Analyses

 Scenario 1: Taxable advance refunding.

 Scenario 2: Tax-exempt current refunding.

Summary of Refunding Scenarios & Assumptions: Summary of Projected Debt Service Savings:

Summary of Refunding Results for Refunding Scenarios: Series 2010

Summary of Bonds Considered In Refunding Analyses:

1 Includes term bonds and with mandatory sinking fund installments.
2 Includes capital appreciation bonds that are callable at accreted value. 

Should the District wish to execute the refunding illustrated in Scenario 2, interest rates would
need to increase 42bps over current market rates to produce less savings than Scenario 1.

1 Refunding may be completed as a delayed delivery tax-exempt refunding, pending market conditions.

Series: U/L Tax Ref Bds, Ser 2010
Maturities To Be Refunded: 2021 - 20351

Principal To Be Refunded: $18,090,000
Accreted Value at Closing2: $30,712,381
Average Coupon/Yield: 5.086%
Redemption Date: 08/15/2020
Redemption Price: 100%

Description
Scenario 1:

Taxable Advance 
Refunding1

Scenario 2:
T/E Current 
Refunding

Expected Pricing Date: December 2019 April 2020
Expected Closing Date: December 2019 May 2020
Par Amount of Refunded Bonds: $18,090,000 $18,090,000

Accreted Value of Refunded Bonds at Delivery Date: $30,760,733 $31,037,340

Average Coupon of Refunded Bonds: 5.146% 5.086%

"All-In" TIC of Refunding Bonds: 2.502% 2.240%

Total Debt Service Savings: $3,601,652 $4,416,042

Average Annual Savings (2021-2035): $240,110 $294,403

Net Present Value of Debt Service Savings: $2,964,301 $3,855,525
Net Present Value of Savings as a % of Refunded Par: 9.64% 12.42%
Negative Arbitrage: $132,416 ($6,128)

Negative Arbitrage as a % of Net PV of Savings: 4.47% (0.16%)
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Preliminary Refunding Analyses

 Scenario 1: Taxable advance refunding.

 Scenario 2: Tax-exempt current refunding.

 Please note this structure does not currently meet State law and
would need to be combined with another refunding for structuring
purposes.

Summary of Refunding Scenarios & Assumptions: Summary of Projected Debt Service Savings:

Summary of Refunding Results for Refunding Scenarios: Series 2012

1 Includes term bonds and with mandatory sinking fund installments.

Summary of Bonds Considered In Refunding Analyses:

Should the District wish to execute the refunding illustrated in Scenario 2, interest rates would need to
increase 41bps over current market rates to produce less savings than Scenario 1.

Series: U/L Tax Ref Bds, Ser 2012
Maturities To Be Refunded: 2032 - 20421

Principal To Be Refunded: $32,070,000
Average Coupon: 5.000%
Redemption Date: 08/15/2021
Redemption Price: 100%

Description
Scenario 1:

Taxable Advance 
Refunding

Scenario 2:
T/E Current 
Refunding

Expected Pricing Date: December 2019 April 2021
Par Amount of Refunded Bonds: $32,070,000 $32,070,000

Average Coupon of Refunded Bonds: 5.000% 5.000%

"All-In" TIC of Refunding Bonds: 3.131% 3.268%

Total Debt Service Savings: $9,065,338 $10,370,769

Average Annual Savings (2021-2042): $412,061 $493,762

Net Present Value of Debt Service Savings: $6,533,020 $7,982,045
Net Present Value of Savings as a % of Refunded Par: 20.37% 24.89%
Negative Arbitrage: $760,775 $22,026

Negative Arbitrage as a % of Net PV of Savings: 11.65% 0.28%
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Preliminary Refunding Analyses

 Scenario: Taxable advance refunding.

Summary of Refunding Scenarios & Assumptions: Summary of Projected Debt Service Savings:

Summary of Refunding Results for Advance Refunding Scenario: Series 2010 & Series 2012 Combined

Summary of Bonds Considered In Refunding Analyses:

1 Includes term bonds and with mandatory sinking fund installments.
2 Includes capital appreciation bonds that all callable at accreted value. 

Series
Maturities 

To Be Refunded
Principal 

To Be Refunded
Accreted Value 

at Closing2
Average 

Coupon/Yield
Redemption 

Date
Redemption 

Price
U/L Tax Ref Bds Ser 20101 2021 - 2035 $18,090,000 $30,712,381 5.156% 8/15/2020 100%

U/L Tax Sch Bldg & Ref Bds Ser 20121 2032 - 2042 32,070,000 32,070,000 5.000% 8/15/2021 100%

Total $50,160,000 $62,782,381

August 28,2019 October 3,2019
Original Principal Amount of Refunded Bonds: $50,160,000 $50,160,000

Accreted Value of Refunded Bonds at Delivery Date: $62,782,381 $62,830,733

Average Coupon of Refunded Bonds: 5.038% 5.035%

"All-In" TIC of Refunding Bonds: 2.794% 2.850%

Total Debt Service Savings: $14,205,556 $13,553,219

Average Annual Savings (2020 - 2042): $645,677 $589,270

Net Present Value of Debt Service Savings: $10,462,905 $10,075,953
Net PV Savings as a % of Refunded Par: 16.665% 16.037%
Negative Arbitrage: $855,195 $867,485

Negative Arbitrage as a % of Net PV Savings: 8.174% 8.609%

Rate Decrease of 25 bps (-0.25%)
Net Present Value of Debt Service Savings: $12,078,602

Net PV Savings as a % of Refunded Par: 19.224%

Rate Increase of 25 bps (+0.25%)
Net Present Value of Debt Service Savings: $8,110,684

Net PV Savings as a % of Refunded Par: 12.909%

Description 

Findings as of:

98



RBC Capital Markets13

Preliminary Refunding Analyses
Summary of Cash Flows for Advance Refunding Scenario: Series 2010 & Series 2012 Combined

*Net present value debt service savings is $10,075,953.

2020 $2,161,300 $1,635,575 $525,725

2021 5,016,300 4,423,033 593,267

2022 5,011,300 4,418,033 593,267

2023 5,011,300 4,418,033 593,267

2024 5,016,300 4,423,033 593,267

2025 4,416,300 3,823,033 593,267

2026 4,456,300 3,863,033 593,267

2027 4,451,300 3,858,033 593,267

2028 4,456,300 3,865,213 591,087

2029 4,467,900 3,874,368 593,532

2030 4,295,300 3,705,792 589,508

2031 4,325,900 3,737,175 588,725

2032 4,616,700 4,023,857 592,843

2033 4,619,150 4,030,527 588,624

2034 5,336,850 4,743,692 593,159

2035 6,148,050 5,554,883 593,167

2036 6,902,000 6,308,606 593,395

2037 6,904,250 6,310,568 593,683

2038 3,082,250 2,492,447 589,804

2039 3,081,500 2,488,311 593,189

2040 3,084,750 2,492,382 592,369

2041 3,081,500 2,492,084 589,416

2042 3,081,750 2,489,624 592,127

Total $103,024,550 $89,471,331 $13,553,219

Date
(8/31)

Refunded 
Debt Service

Series 2019 
Taxable

Debt Service
Debt Service

Savings*
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Financing Scenario

Issue $60,000,000 of the District’s new authorization, structured to produce a maximum 47-cent I&S tax rate.
This scenario assumes the District sells new bond authorization in the following four installments:

Series 2019 : Issue $20,000,000 of unlimited tax bonds, utilizing a 15-year amortization, in December 2019.

Series 2020 : Issue $25,000,000 of unlimited tax bonds, utilizing a 20-year amortization, in May 2020.

Series 2021 : Issue $5,000,000 of unlimited tax bonds, utilizing a 20-year amortization, in May 2021.

Series 2022 : Issue $10,000,000 of unlimited tax bonds, utilizing a 20-year amortization, in May 2022.

Updated Bond Plan
Financing Scenario and Summary of Assumptions

We present the following bond plan for the District’s consideration:

The projected cost of the new bond plan is based upon the assumptions detailed below:

 Assumes the Series 2019 Bonds will be sold via a negotiated sale in combination with refunding for savings (pending market conditions).

 Assumes the first interest payment date on the Series 2019 Bonds will be February 15, 2020.

 Assumes a tax collection rate of 100.0%.

 Assumes the District’s 2019/20 certified gross taxable assessed valuation is $5,285,552,473. Assumes this amount will grow by 5.0% for 5 years and will remain 
constant thereafter. 

 Assumes the District’s 2019/20 certified net taxable assessed valuation is $4,439,112,099.  Assumes this amount will grow by 5.0% for 5 years and will remain 
constant thereafter.

 Assumes the District receives $2,900,000 in 2019/20 for the I&S portion of its frozen levy revenues and remain constant thereafter.

 Assumes the District does not use any of its existing I&S fund balance to maintain existing tax rate. (Subject to change.)

 Assumes current market interest rates plus 30 basis points (0.30%) for Series 2019 and current market rates plus 100 basis points (1.00%) for Series 2020, 
Series 2021 and Series 2022. (Subject to change.)

 Assumes the Bonds will not receive Existing Debt Allotment (“EDA”) funding or Instructional Facilities Allotment (“IFA”) funding due to the District’s wealth per 
student level.
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Updated Bond Plan
Summary of Assumptions (continued)

The projected cost of the new bond plan is based upon the assumptions detailed below:

 Assumes the District receives the Permanent School Fund (“PSF”) guarantee for the Bonds. (PSF approval has not been confirmed by TEA.) 

 Assumes the Bonds are sold with a 10-year optional redemption provision.  

 Assumes that costs of issuance have been estimated at $100,000 and the underwriter’s discount has been estimated at $8/$1,000 of bonds issued for new 
money portion of Series 2019. (Subject to change.)

 The District must be able to demonstrate at the time of issuance of new bonds that it can levy an Interest & Sinking Fund tax rate of no more than $0.50 for all 
Bonds issued after September 1, 1992, based upon its current taxable assessed valuation. Note the District’s Subchapter B portion of its Tier I funds may be used 
to comply with this test. Pursuant to HB2888 enacted by the 77th Texas Legislature, the District may use the projected taxable assessed valuation five years in 
the future if certified by a registered professional appraiser for purposes of passing the 50-Cent Bond Test.
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Historical and Projected Taxable Assessed Valuation Growth (Net of Frozen Levy)

Updated Bond Plan

Fiscal Year 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20
Taxable Assessed Valuation $1,538,276,268 $1,662,064,834 $1,667,190,090 $1,827,584,700 $2,113,714,237 $2,385,225,111 $2,819,398,964 $3,345,743,154 $4,016,072,701 $4,439,112,099

Percentage Change 11.93% 8.05% 0.31% 9.62% 15.66% 12.85% 18.20% 18.67% 20.04% 10.53%

Dollar Change $167,099,388 $123,788,566 $5,125,256 $160,394,610 $286,129,537 $271,510,874 $434,173,853 $526,344,190 $670,329,547 $423,039,398

Fiscal Year 2020/21 2021/22 2022/23 2023/24 2024/25
Taxable Assessed Valuation $4,661,067,704 $4,894,121,089 $5,138,827,144 $5,395,768,501 $5,665,556,926

Percentage Change 5.00% 5.00% 5.00% 5.00% 5.00%

Dollar Change $221,955,605 $233,053,385 $244,706,054 $256,941,357 $269,788,425

Historical Historical Historical Projected
Average Annual Average Annual Average Annual Average Annual
Increase - Years Increase - Years Increase - Years Increase - Years
2010/11-2019/20 2015/16-2019/20 2017/18-2019/20 2020/21-2024/25

(10-Years) (5-Years) (3-Years) (5-Years)

12.58% 16.06% 16.41% 5.00%
$306,793,522 $465,079,572 $539,904,378 $245,288,965
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Preliminary Tax Rate Impact Analysis

Updated Bond Plan

A B C D D C D E F H K L M N O P Q R S T U

Max Tier I
Existing Less: Plus: Projected Existing Authorization Less: Less: Gross Net Tax Rate Funds

Fiscal Gross Bonds Series 2019 Gross Dec-19 May-20 May-21 May-22 Projected Frozen I&S Fund Net Taxable Taxable Current Combined Needed Tier I Funds
Year Outstanding To Be Refunding Outstanding $20,000,000 $25,000,000 $5,000,000 $10,000,000 Gross Levy Balance Combined Assessed Assessed TAV Tax Debt Tax Rate for 50-Cent Needed For

Ending Debt Service Refunded Bonds Debt Service @ 2.71% @ 3.36% @ 3.70% @ 3.69% Debt Service Revenues Contribution Debt Service Valuation Valuation Growth Rate Service Change Test(A) Debt Service (B)

2020 $23,343,029 $2,161,300 $1,635,575 $22,817,304 $519,493 $23,336,798 $2,900,000 $0 $20,436,798 $5,285,552,473 $4,439,112,099 10.5% $0.4700 $0.4698 $0 $0
2021 21,718,229 5,016,300 4,423,033 21,124,962 1,719,240 $1,317,531 24,161,733 2,900,000 0 21,261,733 5,549,830,097  4,661,067,704  5.0% 0.4655 0 0
2022 19,302,306 5,011,300 4,418,033 18,709,039 1,722,880 4,054,025 $363,125 24,849,069 2,900,000 0 21,949,069 5,827,321,601  4,894,121,089  5.0% 0.4576 0 0
2023 19,302,806 5,011,300 4,418,033 18,709,539 1,719,540 1,611,525 363,250 $720,625 23,124,479 2,900,000 0 20,224,479 6,118,687,682  5,138,827,144  5.0% 0.4016 ($0.0684) 0 0
2024 19,644,631 5,016,300 4,423,033 19,051,364 1,719,440 1,608,275 361,000 721,250 23,461,329 2,900,000 0 20,561,329 6,424,622,066  5,395,768,501  5.0% 0.3888 0 0
2025 19,649,981 4,416,300 3,823,033 19,056,714 1,722,360 1,608,600 363,500 722,000 23,473,174 2,900,000 0 20,573,174 6,745,853,169  5,665,556,926  5.0% 0.3705 0 0
2026 19,643,431 4,456,300 3,863,033 19,050,164 1,723,080 1,612,263 360,500 722,000 23,468,007 2,900,000 0 20,568,007 6,745,853,169  5,665,556,926  0.0% 0.3704 0 0
2027 19,648,131 4,451,300 3,858,033 19,054,864 1,721,600 1,609,025 362,250 721,250 23,468,989 2,900,000 0 20,568,989 6,745,853,169  5,665,556,926  0.0% 0.3705 0 0
2028 19,644,881 4,456,300 3,865,213 19,053,794 1,722,920 1,609,125 363,500 719,750 23,469,089 2,900,000 0 20,569,089 6,745,853,169  5,665,556,926  0.0% 0.3705 0 0
2029 19,648,031 4,467,900 3,874,368 19,054,499 1,721,820 1,612,325 359,250 722,500 23,470,394 2,900,000 0 20,570,394 6,745,853,169  5,665,556,926  0.0% 0.3705 0 0
2030 19,649,994 4,295,300 3,705,792 19,060,486 1,718,300 1,608,388 359,750 724,250 23,471,173 2,900,000 0 20,571,173 6,745,853,169  5,665,556,926  0.0% 0.3705 0 0
2031 19,644,606 4,325,900 3,737,175 19,055,881 1,722,360 1,612,550 359,750 720,000 23,470,541 2,900,000 0 20,570,541 6,745,853,169  5,665,556,926  0.0% 0.3705 0 0
2032 19,646,325 4,616,700 4,023,857 19,053,482 1,718,560 1,609,338 359,250 720,000 23,460,630 2,900,000 0 20,560,630 6,745,853,169  5,665,556,926  0.0% 0.3703 0 0
2033 19,645,500 4,619,150 4,030,527 19,056,877 1,722,120 1,608,988 363,250 724,000 23,475,234 2,900,000 0 20,575,234 6,745,853,169  5,665,556,926  0.0% 0.3706 0 0
2034 19,646,388 5,336,850 4,743,692 19,053,229 1,722,600 1,611,263 361,500 721,750 23,470,342 2,900,000 0 20,570,342 6,745,853,169  5,665,556,926  0.0% 0.3705 0 0
2035 19,640,963 6,148,050 5,554,883 19,047,796 1,610,925 359,250 723,500 21,741,471 2,900,000 0 18,841,471 6,745,853,169  5,665,556,926  0.0% 0.3393 (0.0311) 0 0
2036 19,647,150 6,902,000 6,308,606 19,053,756 1,607,975 361,500 724,000 21,747,231 2,900,000 0 18,847,231 6,745,853,169  5,665,556,926  0.0% 0.3395 0 0
2037 19,649,100 6,904,250 6,310,568 19,055,418 1,607,413 363,000 723,250 21,749,080 2,900,000 0 18,849,080 6,745,853,169  5,665,556,926  0.0% 0.3395 0 0
2038 19,645,650 3,082,250 2,492,447 19,055,847 1,609,000 358,750 721,250 21,744,847 2,900,000 0 18,844,847 6,745,853,169  5,665,556,926  0.0% 0.3394 0 0
2039 19,643,200 3,081,500 2,488,311 19,050,011 1,607,500 359,000 723,000 21,739,511 2,900,000 0 18,839,511 6,745,853,169  5,665,556,926  0.0% 0.3393 0 0
2040 19,646,850 3,084,750 2,492,382 19,054,482 1,607,913 358,500 723,250 21,744,144 2,900,000 0 18,844,144 6,745,853,169  5,665,556,926  0.0% 0.3394 0 0
2041 19,645,350 3,081,500 2,492,084 19,055,934 362,250 722,000 20,140,184 2,900,000 0 17,240,184 6,745,853,169  5,665,556,926  0.0% 0.3105 0 0
2042 19,643,400 3,081,750 2,489,624 19,051,274 719,250 19,770,524 2,900,000 0 16,870,524 6,745,853,169  5,665,556,926  0.0% 0.3039 0 0
2043 19,643,700 19,643,700 19,643,700 2,900,000 0 16,743,700 6,745,853,169 5,665,556,926 0.0% 0.3016 0 0
2044 19,650,050 19,650,050 19,650,050 2,900,000 0 16,750,050 6,745,853,169 5,665,556,926 0.0% 0.3017 0 0
2045 19,644,600 19,644,600 19,644,600 2,900,000 0 16,744,600 6,745,853,169 5,665,556,926 0.0% 0.3016 0 0
2046 19,646,050 19,646,050 19,646,050 2,900,000 0 16,746,050 6,745,853,169 5,665,556,926 0.0% 0.3016 0 0
2047 19,647,200 19,647,200 19,647,200 2,900,000 0 16,747,200 6,745,853,169 5,665,556,926 0.0% 0.3016 0 0
2048 19,645,600 19,645,600 19,645,600 2,900,000 0 16,745,600 6,745,853,169 5,665,556,926 0.0% 0.3016 0 0

Total $574,817,133 $103,024,550 $89,471,331 $561,263,914 $24,616,313 $34,343,944 $7,222,125 $14,438,875 $641,885,171 $84,100,000 $0 $557,785,171

Tier I Funds Analysis

Updated Bond Plan - Complete Refunding and Issue Remaining Authorization in Four Installments. 2019/20 Certified TAV to grow 5.0% for five years. No EDA or IFA Assistance. 

Tax Rate Impact Analysis

(A) Based upon the District's taxable assessed valuation in fiscal year 2019/20. Does not include Series 2020 in calculation.
(B) Based upon the District's annual projected taxable assessed valuation in each respective fiscal year.
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S M T W T F S S M T W T F S S M T W T F S
1 2 3 4 5 1 2 1 2 3 4 5 6 7

6 7 8 9 10 11 12 3 4 5 6 7 8 9 8 9 10 11 12 13 14
13 14 15 16 17 18 19 10 11 12 13 14 15 16 15 16 17 18 19 20 21
20 21 22 23 24 25 26 17 18 19 20 21 22 23 22 23 24 25 26 27 28
27 28 29 30 31 24 25 26 27 28 29 30 29 30 31

Action Responsibility

LEISD, RBC, BR

Request Information for Preliminary Official Statement ("POS") LEISD, RBC

Submit Application for PSF Guarantee RBC

Request for Information Returned to RBC LEISD

Distribute Draft POS for Comments RBC

Send Draft POS and Credit Info to Rating Agency LEISD, RBC

Deadline for Comments to Draft POS LEISD, RBC

Conference Call with Credit Rating Agency All Parties

Receive PSF Guarantee LEISD, RBC

Receive Credit Ratings LEISD, RBC

Distribute POS to Potential Purchasers LEISD, RBC

Negotiated Bond Sale - Pricing of the Bonds LEISD, RBC, UW

LEISD, RBC, BR

Submit Documents to Attorney General for Approval BR

Distribute Draft of Final Official Statement ("OS") for Comments RBC

Receive Comments, Finalize & Distribute OS All Parties

Closing - Transfer of Funds and Bonds Delivered All Parties

29-Oct-19

12-Nov-19

25-Nov-19

10-Dec-19

03-Dec-19
26-Nov-19

21-Nov-19

19-Dec-19

05-Dec-19

04-Dec-19

03-Dec-19 District Official Approves Pricing Certificate for the Bonds
(Interest Rates Locked In)

31-Oct-19

Oct-2019 Nov-2019 Dec-2019

Regular Board Meeting - Review Preliminary Financing Plan and 
Formally Approve Parameters Order

31-Oct-19

07-Nov-19

Date

21-Oct-19

22-Oct-19

23-Oct-19

Preliminary Timetable

*Preliminary, subject to change as market conditions warrant. As of October 7, 2019.

Unlimited Tax School Building Bonds, Series 2019 and Unlimited Tax Refunding Bonds, Taxable Series 2019A

Financing 
Team 

Members

LEISD - Little Elm Independent School District (Issuer)

RBC - RBC Capital Markets (Financial Advisor)

BR - Bracewell LLP (Bond Counsel)

UW - Underwriter(s)
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RBC Capital Markets21

Disclaimer

Disclaimer:

This presentation was prepared exclusively for the benefit of and internal use by the recipient for the purpose of considering the transaction or transactions contemplated herein.
This presentation is confidential and proprietary to RBC Capital Markets, LLC (“RBC CM”) and may not be disclosed, reproduced, distributed or used for any other purpose by the
recipient without RBC CM’ express written consent.

By acceptance of these materials, and notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, RBC CM, its affiliates and the
recipient agree that the recipient (and its employees, representatives, and other agents) may disclose to any and all persons, without limitation of any kind from the commencement
of discussions, the tax treatment, structure or strategy of the transaction and any fact that may be relevant to understanding such treatment, structure or strategy, and all materials of
any kind (including opinions or other tax analyses) that are provided to the recipient relating to such tax treatment, structure, or strategy.

The information and any analyses contained in this presentation are taken from, or based upon, information obtained from the recipient or from publicly available sources, the
completeness and accuracy of which has not been independently verified, and cannot be assured by RBC CM. The information and any analyses in these materials reflect
prevailing conditions and RBC CM’ views as of this date, all of which are subject to change.

To the extent projections and financial analyses are set forth herein, they may be based on estimated financial performance prepared by or in consultation with the recipient and are
intended only to suggest reasonable ranges of results. The printed presentation is incomplete without reference to the oral presentation or other written materials that supplement it.

IRS Circular 230 Disclosure: RBC CM and its affiliates do not provide tax advice and nothing contained herein should be construed as tax advice. Any discussion of U.S. tax matters
contained herein (including any attachments) (i) was not intended or written to be used, and cannot be used, by you for the purpose of avoiding tax penalties; and (ii) was written in
connection with the promotion or marketing of the matters addressed herein. Accordingly, you should seek advice based upon your particular circumstances from an independent
tax advisor.
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AN ORDER AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX 

SCHOOL BUILDING BONDS, UNLIMITED TAX REFUNDING BONDS 

AND COMBINATION UNLIMITED TAX SCHOOL BUILDING AND 

REFUNDING BONDS; LEVYING A TAX AND PROVIDING FOR THE 

SECURITY AND PAYMENT THEREOF; PROVIDING FOR THE AWARD 

OF THE SALE THEREOF IN ACCORDANCE WITH SPECIFIED 

PARAMETERS; AUTHORIZING THE EXECUTION AND DELIVERY OF 

ONE OR MORE PURCHASE CONTRACTS, PAYING AGENT/REGISTRAR 

AGREEMENTS AND ESCROW AGREEMENTS RELATING TO SUCH 

BONDS; APPROVING THE PREPARATION OF ONE OR MORE OFFICIAL 

STATEMENTS; AND ENACTING OTHER PROVISIONS RELATED 

THERETO 

WHEREAS, there are presently outstanding certain obligations of Little Elm Independent 

School District (the “District”), described on Schedule I attached hereto and incorporated herein 

by reference for all purposes (collectively, the “Refunded Bond Candidates”), which are secured 

by and payable from ad valorem taxes levied, assessed and collected, without legal limit as to 

rate or amount, on property within the District in an amount sufficient to pay principal of and 

interest on such bonds as they become due; and 

WHEREAS, it is intended that all or a portion of the Refunded Bond Candidates shall be 

designated as Refunded Bonds (as hereinafter defined) in the Pricing Certificates (as hereinafter 

defined) executed under this order from time to time and shall be refunded pursuant to this Order 

and the Pricing Certificates; and 

WHEREAS, Chapter 1207, Texas Government Code, as amended (“Chapter 1207”) 

authorizes the District to issue refunding bonds for the purpose of refunding or defeasing the 

Refunded Bonds in advance of their maturities, and to accomplish such refunding or defeasance 

by depositing directly with a paying agent for the Refunded Bonds (or other qualified escrow 

agent), the proceeds of such refunding bonds, together with other available funds, in an amount 

sufficient to provide for the payment or redemption of the Refunded Bonds, and provides that 

such deposit shall constitute the making of firm banking and financial arrangements for the 

discharge and final payment or redemption of the Refunded Bonds; and 

WHEREAS, the Board of Trustees (the “Board”) of the District desires to authorize the 

execution of one or more escrow agreements in order to provide for the deposit of proceeds of 

the refunding bonds and, to the extent specified pursuant hereto, other lawfully available funds of 

the District, to pay the redemption price of the Refunded Bonds when due; and 

WHEREAS, upon the issuance of the refunding bonds herein authorized and the deposit 

of funds referred to above, the Refunded Bonds shall no longer be regarded as being outstanding, 

except for the purpose of being paid pursuant to such deposit, and the pledges, liens, trusts and 

all other covenants, provisions, terms and conditions of the orders authorizing the issuance of the 

Refunded Bonds shall be, with respect to the Refunded Bonds, discharged, terminated and 

defeased; and 
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WHEREAS, the Board of the District hereby finds and determines that the issuance and 

delivery of the refunding bonds hereinafter authorized is in the public interest and the use of the 

proceeds in the manner  herein specified constitutes a valid public purpose; and 

WHEREAS, the Board hereby finds and determines that the refunding contemplated in 

this Order will benefit the District by allowing it to restructure its debt and providing a present 

value savings in the debt service payable by the District, and that such benefit is sufficient 

consideration for the refunding of the Refunded Bonds; and 

WHEREAS, the voters of the District have approved school building bonds voted 

pursuant to the Constitution and the laws of the state of Texas, including particularly Chapter 45 

of the Texas Education Code, as amended, (“Chapter 45”) and at an election held within the 

District on November 7, 2017 (the “Election”); and  

WHEREAS, at said Election, the voters authorized the amount of school building bonds 

set forth below in the following schedule; and 

 

 

 

Purpose 

Election 

 Date 

Amount 

 Voted 

Amount 

Previously 

 Issued 

 

Amount 

Authorized 

 to be Issued 

Authorized 

 but Unissued 

Balance(1) 

      

School Buildings November 7, 2017 $235,000,000 $175,000,000 $20,000,000 $40,000,000 

      

TOTAL  $235,000,000 $175,000,000 $20,000,000 $40,000,000 

 

WHEREAS the Board of the District does hereby determine that the school building 

bonds in an amount not to exceed $20,000,000, including any premium charged against voted 

authority, should be issued out of the school building bonds voted at the Election; and 

WHEREAS, the actual amount issued therefrom pursuant to this Order from time to time 

and the balance that remains after the issuance of the school building bonds authorized in this 

Order shall be indicated in the Pricing Certificate for each series or subseries of Bonds; and 

WHEREAS, the Board has found and determined that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

such bonds for constructing, improving, renovating and equipping school buildings of the 

District, and the purchase of necessary sites therefor and purchasing school buses and paying the 

costs of issuing the Bonds at this time; and 

WHEREAS, the school building bonds are authorized to be issued pursuant to Chapter 45 

and such bonds are authorized to be issued in combination with refunding bonds pursuant to 

Section 1207.004, Texas Government Code; and 

WHEREAS, the Board hereby finds and determines that it is necessary and in the best 

interest of the District and its citizens that it authorize by this Order the issuance and delivery of 

its bonds at this time, and 
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WHEREAS, the District has a principal amount of at least $100,000,000 in a combination 

of outstanding long-term indebtedness and long-term indebtedness proposed to be issued, and 

some amount of such long-term indebtedness is rated in one of the four highest rating categories 

for long-term debt instruments by a nationally recognized rating agency for municipal securities 

without regard to the effect of any credit agreement or other form of credit enhancement entered 

into in connection with the obligation, and therefore qualifies as an “Issuer” under Chapter 1371 

of the Texas Government Code, as amended (“Chapter 1371”); and 

WHEREAS, pursuant to Chapters 1207 and 1371, the District desires to delegate the 

authority to effect the sale of the Bonds from time to time to the Authorized Officer; and 

WHEREAS, the meeting at which this Order is being considered is open to the public as 

required by law, and the public notice of the time, place and purpose of said meeting was given 

as required by Chapter 551, Texas Government Code; NOW, THEREFORE 

BE IT ORDERED BY THE BOARD OF TRUSTEES OF LITTLE ELM 

INDEPENDENT SCHOOL DISTRICT: 

ARTICLE I 

 

DEFINITIONS AND OTHER PRELIMINARY MATTERS 

Section 1.01. Definitions.  Unless otherwise expressly provided in this Order, or unless 

the context clearly requires otherwise, the following terms shall have the meanings specified 

below: 

“Accreted Value” means, with respect to the Capital Appreciation Bonds, the original 

principal amount of such Bond plus the initial premium, if any, paid therefore, with interest 

thereon compounded semiannually, as set forth in the Pricing Certificate. 

“Authorized Officer” means the Superintendent or Chief Financial Officer of the District.  

“Board” means the Board of Trustees of the District. 

“Bond” means any of the Bonds. 

“Bond Counsel” means Bracewell LLP. 

“Bonds” means the District’s bonds authorized to be issued by Section 3.01. 

“Business Day” means a day that is not a Saturday, Sunday, legal holiday or other day on 

which banking institutions in the city where the Designated Payment/Transfer Office is located 

are required or authorized by law or executive order to close. 

“Capital Appreciation Bonds” means, collectively, the Bonds designated as Capital 

Appreciation Bonds in the Pricing Certificate, if any, and with respect to which interest is 

compounded semiannually and is payable only at Maturity. 
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“Chapter 1207” means Chapter 1207, Texas Government Code, as amended. 

“Chapter 1371” means Chapter 1371, Texas Government Code, as amended. 

“Closing Date” means the date of the initial delivery of and payment for the Bonds. 

“Code” means the Internal Revenue Code of 1986, as amended, and, with respect to a 

specific section thereof, such reference shall be deemed to include (a) the Regulations 

promulgated under such section, (b) any successor provision of similar import hereafter enacted, 

(c) any corresponding provision of any subsequent Internal Revenue Code and (d) the 

regulations promulgated under the provisions described in (b) and (c). 

 “Current Interest Bonds” means, collectively, the Bonds designated as Current Interest 

Bonds in the Pricing Certificate and with respect to which  interest is payable on each Interest 

Payment Date. 

“Dated Date” means the date designated as the date of the Bonds in the Pricing 

Certificate. 

“Debt Service” means, collectively, all amounts due and payable with respect to the 

Bonds representing the principal, premium, if any, and the interest due on the Current Interest 

Bonds and the Maturity Amount of the Capital Appreciation Bonds, in each case, payable at the 

times and in the manner provided herein and in the Pricing Certificate. 

“Designated Payment/Transfer Office” means (i) with respect to the initial Paying 

Agent/Registrar named in this Order, its corporate trust office or at such other location as may be 

designated in the Pricing Certificate or such other location designated by the Paying 

Agent/Registrar, and (ii) with respect to any successor Paying Agent/Registrar, the office of such 

successor designated and located as may be agreed upon by the District and such successor. 

“DTC” shall mean The Depository Trust Company of New York, New York, or any 

successor securities depository. 

“DTC Participant” shall mean brokers and dealers, banks, trust companies, clearing 

corporations and certain other organizations on whose behalf DTC was created to hold securities 

to facilitate the clearance and settlement of securities transactions among DTC Participants. 

“EMMA” means the Electronic Municipal Market Access System. 

“Escrow Agent” means, with respect to each series or subseries of Bonds issued in any 

part to refund all or a portion of the Refunded Bonds, the Escrow Agent designated in the Pricing 

Certificate, or any successor thereto. 

“Escrow Agreement” means, with respect to each series or subseries of Bonds issued in 

any part to refund all or a portion of the Refunded Bonds, the escrow agreement by and between 

the District and the Escrow Agent relating to the Refunded Bonds being refunded by such series 

of Bonds. 
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“Escrow Fund” means, with respect to each series or subseries of Bonds issued in any 

part to refund all or a portion of the Refunded Bonds, the fund established by the Escrow 

Agreement to hold cash and securities for the payment of debt service on the Refunded Bonds 

being refunded by such series of Bonds. 

“Escrow Securities” means, except as otherwise provided in the Pricing Certificate, (1) 

direct noncallable obligations of the United States, including obligations that are unconditionally 

guaranteed by the United States; (2) noncallable obligations of an agency or instrumentality of 

the United States, including obligations that are unconditionally guaranteed or insured by the 

agency or instrumentality and that, on the date of hereof, are rated as to investment quality by a 

nationally recognized investment rating firm not less than “AAA” or its equivalent; and (3) 

noncallable obligations of a state or an agency or a county, municipality, or other political 

subdivision of a state that have been refunded and that, on the date hereof, are rated as to 

investment quality by a nationally recognized investment rating firm not less than “AAA” or its 

equivalent. 

“Financial Obligation” shall have the meaning given to such term in Section 13.01 of this 

Order. 

“Fiscal Year” means such fiscal year of the District as shall be set from time to time by 

the Board. 

“Initial Bonds” means the Initial Current Interest Bond and the Initial Capital 

Appreciation Bond. 

“Initial Capital Appreciation Bond” means the Initial Capital Appreciation Bond 

authorized by Section 3.02. 

“Initial Current Interest Bond” means the Initial Current Interest Bond authorized by 

Section 3.02. 

“Interest Payment Date” means, with respect to the Current Interest Bonds, the date or 

dates on which interest on the Bonds is scheduled to be paid, as designated in the Pricing 

Certificate. 

“Maturity” means the date on which the principal of the Current Interest Bonds and the 

Maturity Amount of the Capital Appreciation Bonds become due and payable according to the 

terms thereof, whether at Stated Maturity or by proceedings for prior redemption. 

“Maturity Amount” means, with respect to the Capital Appreciation Bonds, the original 

principal amount thereof plus the initial premium, if any, paid therefor, plus interest accreted and 

compounded thereon, as set forth herein and in the Pricing Certificate, and payable at Maturity. 

“MSRB” shall have the meaning given to such term in Section 13.01 of this Order. 

“Order” means this Order. 
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“Owner” means the person who is the registered owner of a Bond or Bonds, as shown in 

the Register. 

“Paying Agent/Registrar” means, with respect to each series or subseries of Bonds, the 

Paying Agent/Registrar designated in the Pricing Certificate, or any successor thereto. 

“Paying Agent Registrar Agreement” means, with respect to each series or subseries of 

Bonds, the Paying Agent/Registrar Agreement between the Paying Agent/Registrar and the 

District relating to the Bonds. 

“Pricing Certificate” means, with respect to each series or subseries of Bonds, the pricing 

certificate or pricing certificates setting forth the final terms of the Bonds, as directed by and 

pursuant to the Order, to be executed by the Authorized Officer. 

“Purchase Contract” means, if any series or subseries of Bonds are sold in a negotiated 

sale, the purchase contract between the District and the Underwriters providing for the sale of 

such Bonds to the Underwriters. 

“Purchaser” means, if any series or subseries of Bonds are sold in a competitive sale, the 

initial purchaser of such Bonds designated in the Pricing Certificate. 

 “Record Date” means, with respect to the Current Interest Bonds, the close of business 

on the last Business Day of the month next preceding an Interest Payment Date or such other 

date as specified in the Pricing Certificate. 

“Refunded Bond Candidates” means the obligations of the District described in 

Schedule I attached hereto which are hereby authorized to be designated as Refunded Bonds in 

the Pricing Certificate. 

“Refunded Bonds” means those obligations of the District designated as such in the 

Pricing Certificate from the list of Refunded Bond Candidates described in Schedule I attached 

hereto. 

“Regulations” means the applicable proposed, temporary or final Treasury Regulations 

promulgated under the Code or, to the extent applicable to the Code, under the Internal Revenue 

Code of 1954, as such regulations may be amended or supplemented from time to time. 

“Register” means the Bond register required by Section 3.06(a). 

“Representation Letter” means the Blanket Letter of Representations between the District 

and DTC. 

“Representative” shall have the meaning given to such term in Section 13.01 of this 

Order. 

“Rule” shall have the meaning given to such term in Section 13.01 of this Order. 

“SEC” means the United States Securities and Exchange Commission. 
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“Special Payment Date” means the date that is fifteen (15) days after the Special Record 

Date, as described in Section 3.03(e). 

“Special Record Date” means the new record date for interest payment established in the 

event of a nonpayment of interest on a scheduled payment date, and for thirty (30) days 

thereafter, as described in Section 3.03(e). 

“State” means the State of Texas. 

“Stated Maturity” means the respective stated maturity dates of the Bonds specified in the 

Pricing Certificate. 

“Unclaimed Payments” means money deposited with the Paying Agent/Registrar for the 

payment of Debt Service or money set aside for the payment of Bonds duly called for 

redemption prior to Stated Maturity and remaining unclaimed by the Owners of such Bonds for 

90 days after the applicable payment or redemption date. 

“Underwriters” means, if any series or subseries of Bonds are sold in a negotiated sale, 

the underwriters designated in the Pricing Certificate relating to such Bonds.   

Section 1.02. Findings.  The declarations, determinations and findings declared, made 

and found in the preamble to this Order are hereby adopted, restated and made a part of the 

operative provisions hereof. 

Section 1.03. Table of Contents, Titles and Headings.  The table of contents, titles and 

headings of the Articles and Sections of this Order have been inserted for convenience of 

reference only and are not to be considered a part hereof and shall not in any way modify or 

restrict any of the terms or provisions hereof and shall never be considered or given any effect in 

construing this Order or any provision hereof or in ascertaining intent, if any question of intent 

should arise. 

Section 1.04. Interpretation.   

(a) Unless the context requires otherwise, words of the masculine gender shall be 

construed to include correlative words of the feminine and neuter genders and vice versa, and 

words of the singular number shall be construed to include correlative words of the plural 

number and vice versa. 

(b) This Order and all the terms and provisions hereof shall be liberally construed to 

effectuate the purposes set forth herein to sustain the validity of this Order. 

(c) All article and section references shall mean references to the respective articles 

and sections of this Order unless designated otherwise. 
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ARTICLE II 

 

SECURITY FOR THE BONDS 

Section 2.01. Tax Levy.   

(a) Pursuant to the authority granted by the Constitution and laws of the State, there 

is hereby levied for the current year and for each succeeding year hereafter while any of the 

Bonds or any interest thereon is outstanding and unpaid, an ad valorem tax, with respect to the 

Bonds, on each one hundred dollars valuation of taxable property within the District, at a rate 

sufficient, without limit as to rate or amount, to pay Debt Service when due and payable, full 

allowance being made for delinquencies and costs of collection. 

(b) The ad valorem tax thus levied shall be assessed and collected each year against 

all property appearing on the tax rolls of the District most recently approved in accordance with 

law and the money thus collected shall be deposited as collected to the Interest and Sinking 

Fund. 

(c) Said ad valorem tax, the collections therefrom, and all amounts on deposit in or 

required hereby to be deposited to the Interest and Sinking Fund are hereby pledged and 

committed irrevocably to the payment of Debt Service when due and as payable in accordance 

with the terms of the Bonds and this Order. 

(d) Any money received by the District with respect to the Bonds as state assistance 

pursuant to the instructional allotment or as state assistance with existing debt, each as 

authorized by Chapter 46, Texas Education Code, shall be deposited in the interest and sinking  

fund as required by Sections 46.009 and 46.035, Texas Education Code, respectively. The 

District will take into account the balance in the Interest and Sinking Fund when it sets its debt 

service tax rate each year. 

(e) To the extent required, and for so long as required, the District covenants to 

comply with the provisions of Section 45.0031 and to not set a tax rate for a year until the 

District has credited to the account of the Interest and Sinking Fund the amount of State 

assistance received or to be received in accordance with the terms of Section 45.0031. 

(f) To the extent the District has available funds which may be lawfully used to pay 

Debt Service and such funds are on deposit in the Interest and Sinking Fund in advance of the 

time when the Board is scheduled to set a tax rate for any year, then such tax rate which 

otherwise would be required to be established pursuant to subsection (a) of this Section may be 

reduced to the extent and by the amount of such funds then on deposit in the Interest and Sinking 

Fund. 

(g) If the lien and provisions of this Order shall be released in a manner permitted by 

Article XII hereof, then the collection of such ad valorem tax may be suspended or appropriately 

reduced, as the facts may permit, and further deposits to the Interest and Sinking Fund may be 

suspended or appropriately reduced, as the facts may permit.  In determining the aggregate 

principal amount of outstanding Bonds, there shall be subtracted the amount of any Bonds that 

have been duly called for redemption and for which money has been deposited with the Paying 
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Agent/Registrar for such redemption., and said taxes are hereby irrevocably pledged to pay Debt 

Service and to no other purpose; such tax shall be assessed and collected each such year; the 

proceeds of such tax shall be credited to the interest and sinking fund designated for the Bonds; 

and the proceeds of such tax shall be appropriated and applied to Debt Service on the Bonds. 

Section 2.02. Application of Chapter 1208, Government Code.  Chapter 1208, Texas 

Government Code, applies to the issuance of the Bonds and the pledge of the taxes granted by 

the District under Section 2.01, and such pledge thereto is valid, effective, and perfected.  Should 

Texas law be amended at any time while the Bonds are outstanding and unpaid, the result of such 

amendment being that the pledge of the taxes granted by the District under Section 2.01 is to be 

subject to the filing requirements of Chapter 9, Business & Commerce Code, in order to preserve 

to the registered owners of the Bonds the perfection of a security interest in said pledge, the 

District agrees to take such measures as it determines are reasonable and necessary under Texas 

law to comply with the applicable provisions of Chapter 9, Business & Commerce Code and 

enable a filing to perfect the security interest in said pledge to occur. 

 

ARTICLE III 

 

AUTHORIZATION; GENERAL TERMS AND PROVISIONS 

REGARDING THE BONDS 

Section 3.01. Authorization.  One or more series or subseries of the District’s bonds as 

may be designated and having such title or titles as may be specified in the respective Pricing 

Certificates for each such series or subseries, are hereby authorized to be issued and delivered, 

from time to time, in accordance with the Constitution and laws of the State of Texas, including 

particularly Chapter 45, Texas Education Code, and Chapters 1207 and 1371.  The designation 

for each such series or subseries of Bonds shall contain information identifying the Bonds as 

Little Elm Independent School District Unlimited Tax Bonds.  The Bonds, which may be issued 

as new money bonds, refunding bonds or combination new money and refunding bonds, each as 

specified by the Authorized Officer in the respective Pricing Certificate for each such series or 

subseries of Bonds shall be issued (a) in an aggregate principal amount not to exceed 

$70,000,000 for the purpose of refunding the Refunded Bonds and paying the costs of issuing the 

Bonds; and (b) in an aggregate principal amount not to exceed $20,000,000 (including premium 

on the Bonds allocated to voted authorization) for the purposes of constructing, improving, 

renovating and equipping school buildings of the District and the purchase of necessary sites 

therefor and purchasing school buses and paying costs of issuing the Bonds.  The total principal 

amount of the Bonds to be issued from time to time pursuant to this Order shall not exceed 

$90,000,000, and the respective Pricing Certificate for each such series or subseries of Bonds 

shall reflect the amount of the authorization utilized and remaining under this Order. 

Section 3.02. Date, Denomination, Maturities, and Interest.   

(a) The Bonds shall be dated the Dated Date as set forth in the Pricing Certificate and 

shall be in fully registered form without coupons. 
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(b) The Current Interest Bonds shall be in the aggregate principal amount designated 

in the Pricing Certificate, shall be in the denomination of $5,000 principal amount or any integral 

multiple thereof and shall be numbered separately from one upward, except the Initial Current 

Interest Bond, which shall be numbered ICI-1. 

(c) The Current Interest Bonds shall mature on the dates and in the principal amounts 

and shall bear interest at the per annum rates set forth in the Pricing Certificate. 

(d) Interest shall accrue and be paid on each Current Interest Bond, respectively, until 

the principal amount thereof has been paid or provision for such payment has been made, from 

the later of (i) the Dated Date, unless otherwise provided in the Pricing Certificate, or (ii) the 

most recent Interest Payment Date to which interest has been paid or provided for at the rate per 

annum for each respective maturity specified in the Pricing Certificate.  Such interest shall be 

payable on each Interest Payment Date and shall be computed on the basis of a 360–day year of 

twelve 30–day months. 

(e) The Capital Appreciation Bonds shall be in the aggregate original principal 

amount and aggregate Maturity Amount designated in the Pricing Certificate, shall be in the 

Maturity Amounts of $5,000 or any integral multiple thereof, and shall be numbered separately 

from one upward, except the Initial Capital Appreciation Bond, which shall be numbered ICA–1. 

(f) The Capital Appreciation Bonds shall be issued in the original principal amounts 

and shall bear interest at the per annum rates, calculated on the basis of a 360–day year 

composed of twelve 30–day months (subject to rounding to the Accreted Values thereof), and 

shall mature on the dates and in the Maturity Amounts set forth in the Pricing Certificate. 

(g) Interest shall accrete on each Capital Appreciation Bond from the Closing Date 

and shall be compounded semiannually as designated in the Pricing Certificate, until Maturity.  

The accreted interest on each Capital Appreciation Bond shall be payable at Maturity as a 

portion of the Maturity Amount. 

Section 3.03. Medium, Method and Place of Payment.   

(a) Debt Service shall be paid in lawful money of the United States of America. 

(b) Interest on each Current Interest Bond shall be paid by check dated as of the 

Interest Payment Date, and sent first class United States mail, postage prepaid, by the Paying 

Agent/Registrar to each Owner, as shown in the Register at the close of business on the Record 

Date, at the address of each such Owner as such appears in the Register or by such other 

customary banking arrangements acceptable to the Paying Agent/Registrar and the person to 

whom interest is to be paid; provided, however, that such person shall bear all risk and expense 

of such other customary banking arrangements. 

(c) The principal of each Current Interest Bond and the Maturity Amount of each 

Capital Appreciation Bond shall be paid to the Owner thereof at Maturity upon presentation and 

surrender of such Bond at the Designated Payment/Transfer Office of the Paying 

Agent/Registrar. 
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(d) If the date for the payment of Debt Service is not a Business Day, the date for 

such payment shall be the next succeeding Business Day, and payment on such date shall for all 

purposes be deemed to have been made on the due date thereof as specified in this Section. 

(e) In the event of a nonpayment of interest on a scheduled payment date, and for 

thirty (30) days thereafter, a new record date for such interest payment (a “Special Record Date”) 

will be established by the Paying Agent/Registrar, if and when funds for the payment of such 

interest have been received from the District.  Notice of the Special Record Date and of the 

special payment date of the past due interest (the “Special Payment Date,” which shall be fifteen 

(15) days after the Special Record Date) shall be sent at least five Business Days prior to the 

Special Record Date by United States mail, first class, postage prepaid, to the address of each 

Owner of a Bond appearing on the books of the Paying Agent/Registrar at the close of business 

on the last Business Day next preceding the date of mailing of such notice. 

(f) Unclaimed Payments shall be segregated in a special account and held in trust, 

uninvested by the Paying Agent/Registrar, for the account of the Owner of the Bonds to which 

the Unclaimed Payments pertain.  Subject to Title 6, Texas Property Code, Unclaimed Payments 

remaining unclaimed by the Owners entitled thereto for three (3) years after the applicable 

payment or redemption date shall be applied to the next payment or payments on the Bonds 

thereafter coming due and, to the extent any such money remains after the retirement of all 

outstanding Bonds, shall be paid to the District to be used for any lawful purpose.  Thereafter, 

neither the District, the Paying Agent/Registrar nor any other person shall be liable or 

responsible to any holders of such Bonds for any further payment of such unclaimed moneys or 

on account of any such Bonds, subject to Title 6, Texas Property Code. 

Section 3.04. Execution and Registration of Bonds.   

(a) The Bonds shall be executed on behalf of the District by the President or Vice 

President and the Secretary of the Board, by their manual or facsimile signatures, and the official 

seal of the District shall be impressed or placed in facsimile thereon.  Such facsimile signatures 

on the Bonds shall have the same effect as if each of the Bonds had been signed manually and in 

person by each of said officers, and such facsimile seal on the Bonds shall have the same effect 

as if the official seal of the District had been manually impressed upon each of the Bonds. 

(b) In the event that any officer of the District whose manual or facsimile signature 

appears on the Bonds ceases to be such officer before the authentication of such Bonds or before 

the delivery thereof, such facsimile signature nevertheless shall be valid and sufficient for all 

purposes as if such officer had remained in such office. 

(c) Except as provided below, no Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit of this Order unless and until there appears thereon the 

Certificate of Paying Agent/Registrar substantially in the form provided herein, duly 

authenticated by manual execution by an officer or duly authorized signatory of the Paying 

Agent/Registrar.  It shall not be required that the same officer or authorized signatory of the 

Paying Agent/Registrar sign the Certificate of Paying Agent/Registrar on all of the Bonds.  In 

lieu of the executed Certificate of Paying Agent/Registrar described above, the Initial Bonds 

delivered at the Closing Date shall have attached thereto the Comptroller’s Registration 
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Certificate substantially in the form provided herein, manually executed by the Comptroller of 

Public Accounts of the State of Texas, or by her duly authorized agent, which certificate shall be 

evidence that the Initial Bonds have been duly approved by the Attorney General of the State of 

Texas and that they are valid and binding obligations of the District, and have been registered by 

the Comptroller of Public Accounts of the State of Texas. 

(d) On the Closing Date, the Initial Bonds, being (i) a single Initial Current Interest 

Bond representing the entire principal amount of the Current Interest Bonds designated in the 

Pricing Certificate and (ii) a single Initial Capital Appreciation Bond representing the aggregate 

Maturity Amount of the Capital Appreciation Bonds designated in the Pricing Certificate, each 

such Initial Bond to be payable in stated installments to the Representative or its designee, to be 

executed by manual or facsimile signatures of the President or Vice President and Secretary of 

the Board, approved by the Attorney General, and registered and manually signed by the 

Comptroller of Public Accounts, with the Closing will be delivered to the Representative or its 

designee.  Upon payment for the Initial Bonds, the Paying Agent/Registrar shall cancel the Initial 

Bonds and deliver registered definitive Bonds to DTC in accordance with Section 3.10.  To the 

extent the Paying Agent/Registrar is eligible to participate in DTC’s FAST System, as evidenced 

by an agreement between the Paying Agent/Registrar and DTC, the Paying Agent/Registrar shall 

hold the definitive Bonds in safekeeping for DTC. 

Section 3.05. Ownership.   

(a) The District, the Paying Agent/Registrar and any other person may treat the 

Owner as the absolute owner of such Bond for the purpose of making and receiving payment of 

the principal or Maturity Amount thereof, as applicable, for the further purpose of making and 

receiving payment of the interest thereon (subject to the provision herein that for the Current 

Interest Bonds interest is to be paid to the person in whose name the Current Interest Bond is 

registered on the Record Date or Special Record Date, as applicable), and for all other purposes, 

whether or not such Bond is overdue, and neither the District nor the Paying Agent/Registrar 

shall be bound by any notice or knowledge to the contrary. 

(b) All payments made to the Owner of a Bond shall be valid and effectual and shall 

discharge the liability of the District and the Paying Agent/Registrar upon such Bond to the 

extent of the sums paid. 

Section 3.06. Registration, Transfer and Exchange.   

(a) So long as any Bonds remain outstanding, the District shall cause the Paying 

Agent/Registrar to keep at its Designated Payment/Transfer Office the Register in which, subject 

to such reasonable regulations as it may prescribe, the Paying Agent/Registrar shall provide for 

the registration and transfer of Bonds in accordance with this Order. 

(b) The ownership of a Bond may be transferred only upon the presentation and 

surrender of the Bond to the Paying Agent/Registrar at the Designated Payment/Transfer Office 

with such endorsement or other instrument of transfer and assignment acceptable to the Paying 

Agent/Registrar.  No transfer of any Bond shall be effective until entered in the Register. 
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(c) The Bonds shall be exchangeable upon the presentation and surrender thereof at 

the Designated Payment/Transfer Office for a Bond or Bonds of the same maturity and interest 

rate and in any denomination or denominations of any integral multiple of $5,000 and in an 

aggregate principal amount (with respect to Current Interest Bonds) or Maturity Amount (with 

respect to Capital Appreciation Bonds) equal to the unpaid principal amount or Maturity 

Amount, as applicable, of the Bonds presented for exchange. 

(d) The Paying Agent/Registrar is hereby authorized to authenticate and deliver 

Bonds transferred or exchanged in accordance with this Section.  A new Bond or Bonds will be 

delivered by the Paying Agent/Registrar, in lieu of the Bond being transferred or exchanged, at 

the Designated Payment/Transfer, or sent by United States mail, first class, postage prepaid, to 

the Owner or his designee.  Each Bond delivered by the Paying Agent/Registrar in accordance 

with this Section shall constitute an original contractual obligation of the District and shall be 

entitled to the benefits and security of this Order to the same extent as the Bond or Bonds in lieu 

of which such Bond is delivered. 

(e) No service charge shall be made to the Owner for the initial registration, any 

subsequent transfer, or exchange for a different denomination of any of the Bonds.  The Paying 

Agent/Registrar, however, may require the Owner to pay a sum sufficient to cover any tax or 

other governmental charge that is authorized to be imposed in connection with the registration, 

transfer or exchange of a Bond. 

(f) Neither the District nor the Paying Agent/Registrar shall be required to transfer or 

exchange any Bond called for redemption within forty-five (45) days of the date fixed for 

redemption; provided, however, such limitation of transfer shall not be applicable to an exchange 

by the registered owner of the uncalled balance of a Bond. 

Section 3.07. Cancellation.  All Bonds paid or redeemed before Stated Maturity in 

accordance with this Order, and all Bonds in lieu of which exchange Bonds or replacement 

Bonds are authenticated and delivered in accordance with this Order, shall be cancelled upon the 

making of proper records regarding such payment, exchange or replacement.  The Paying 

Agent/Registrar shall dispose of such cancelled Bonds in the manner required by the Securities 

Exchange Act of 1934, as amended. 

Section 3.08. Replacement Bonds.   

(a) Upon the presentation and surrender to the Paying Agent/Registrar of a mutilated 

Bond, the Paying Agent/Registrar shall authenticate and deliver in exchange therefor a 

replacement Bond of like tenor and principal amount (with respect to the Current Interest Bonds) 

or Maturity Amount (with respect to Capital Appreciation Bonds)  bearing a number not 

contemporaneously outstanding. The District or the Paying Agent/Registrar may require the 

Owner of such Bond to pay a sum sufficient to cover any tax or other governmental charge that 

is authorized to be imposed in connection therewith and any other expenses connected therewith. 

(b) In the event that any Bond is lost, apparently destroyed or wrongfully taken, the 

Paying Agent/Registrar, pursuant to the applicable laws of the State of Texas and in the absence 

of notice or knowledge that such Bond has been acquired by a bona fide purchaser, shall 
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authenticate and deliver a replacement Bond of like tenor and principal amount and bearing a 

number not contemporaneously outstanding, provided that the Owner first complies with the 

following requirements: 

(i) furnishes to the Paying Agent/Registrar satisfactory evidence of his or her 

ownership of and the circumstances of the loss, destruction or theft of such Bond; 

(ii) furnishes such security or indemnity as may be required by the Paying 

Agent/Registrar and the District to save them harmless; 

(iii) pays all expenses and charges in connection therewith, including, but not 

limited to, printing costs, legal fees, fees of the Paying Agent/Registrar and any tax or 

other governmental charge that is authorized to be imposed; and 

(iv) satisfies any other reasonable requirements imposed by the District and the 

Paying Agent/Registrar. 

(c) If, after the delivery of such replacement Bond, a bona fide purchaser of the 

original Bond in lieu of which such replacement Bond was issued presents for payment such 

original Bond, the District and the Paying Agent/Registrar shall be entitled to recover such 

replacement Bond from the person to whom it was delivered or any person taking therefrom, 

except a bona fide purchaser, and shall be entitled to recover upon the security or indemnity 

provided therefor to the extent of any loss, damage, cost or expense incurred by the District or 

the Paying Agent/Registrar in connection therewith. 

(d) In the event that any such mutilated, lost, apparently destroyed or wrongfully 

taken Bond has become or is about to become due and payable, the Paying Agent/Registrar, in its 

discretion, instead of issuing a replacement Bond, may pay such Bond if it has become due and 

payable or may pay such Bond when it becomes due and payable. 

(e) Each replacement Bond delivered in accordance with this Section shall constitute 

an original additional contractual obligation of the District and shall be entitled to the benefits 

and security of this Order to the same extent as the Bond or Bonds in lieu of which such 

replacement Bond is delivered. 

Section 3.09. Book–Entry Only System.   

(a) To the extent so designated in the Pricing Certificate, the definitive Bonds shall be 

initially issued in the form of a fully registered Bond for each of the maturities thereof.  Upon 

initial issuance, the ownership of each such Bond shall be registered in the name of Cede & Co., 

as nominee of DTC, and except as provided in Section 3.10 hereof, all of the outstanding Bonds 

shall be registered in the name of Cede & Co., as nominee of DTC. 

(b) With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, 

the District and the Paying Agent/Registrar shall have no responsibility or obligation to any DTC 

Participant or to any person on behalf of whom such a DTC Participant holds an interest in the 

Bonds, except as provided in this Order.  Without limiting the immediately preceding sentence, 

the District and the Paying Agent/Registrar shall have no responsibility or obligation with 
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respect to (i) the accuracy of the records of DTC, Cede & Co. or any DTC Participant with 

respect to any ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any 

other person, other than an Owner, of any notice with respect to the Bonds, including any notice 

of redemption, or (iii) the payment to any DTC Participant or any other person, other than an 

Owner, of any amount with respect to Debt Service.  The Paying Agent/Registrar shall pay all 

Debt Service only to or upon the order of the respective Owners, as provided in this Order, or 

their respective attorneys duly authorized in writing, and all such payments shall be valid and 

effective to fully satisfy and discharge the District’s obligations with respect to payment of, Debt 

Service to the extent of the sum or sums so paid.  No person other than an Owner, shall receive a 

Bond certificate evidencing the obligation of the District to make payments of amounts due 

pursuant to this Order.  Upon delivery by DTC to the Paying Agent/Registrar of written notice to 

the effect that DTC has determined to substitute a new nominee in place of Cede & Co., and 

subject to the provisions in this Order with respect to interest checks being mailed to the 

registered Owner at the close of business on the Record Date, the word “Cede & Co.” in this 

Order shall refer to such new nominee of DTC. 

Section 3.10. Successor Securities Depository; Transfer Outside Book–Entry Only 

System.  In the event that the District or the Paying Agent/Registrar determines that DTC is 

incapable of discharging its responsibilities described herein and in the Representation Letter, 

and that it is in the best interest of the beneficial owners of the Bonds that they be able to obtain 

certificated Bonds, or in the event DTC discontinues the services described herein, the District or 

the Paying Agent/ Registrar shall (i) appoint a successor securities depository, qualified to act as 

such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC 

and DTC Participants, as identified by DTC, of the appointment of such successor securities 

depository and transfer one or more separate Bonds to such successor securities depository or (ii) 

notify DTC and DTC Participants, as identified by DTC, of the availability through DTC of 

Bonds and transfer one or more separate Bonds to DTC Participants having Bonds credited to 

their DTC accounts, as identified by DTC.  In such event, the Bonds shall no longer be restricted 

to being registered in the Register in the name of Cede & Co., as nominee of DTC, but may be 

registered in the name of the successor securities depository, or its nominee, or in whatever name 

or names Owners transferring or exchanging Bonds shall designate, as applicable, in accordance 

with the provisions of this Order. 

Section 3.11. Payments to Cede & Co.  Notwithstanding any other provision of this 

Order to the contrary, so long as any Bonds are registered in the name of Cede & Co., as 

nominee of DTC, all payments of Debt Service on such Bonds, and all notices with respect to 

such Bonds, shall be made and given, respectively, in the manner provided in the Representation 

Letter. 

ARTICLE IV 

 

REDEMPTION OF BONDS BEFORE MATURITY 

Section 4.01. Limitation on Redemption.  The Bonds shall be subject to redemption 

before Stated Maturity only as provided in this Article IV and in the Pricing Certificate. 
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Section 4.02. Optional Redemption.   

(a) The Current Interest Bonds shall be subject to redemption at the option of the 

District at such times, in such amounts, in such manner and at such redemption prices as may be 

designated and provided for in the Pricing Certificate. 

(b) The Capital Appreciation Bonds shall be subject to optional redemption at the 

option of the District at such times, in such Maturity Amounts, in such manner and at such 

redemption prices as may be designated and provided for in the Pricing Certificate. 

(c) The District, at least 45 days before any redemption date for the Bonds, unless a 

shorter period shall be satisfactory to the Paying Agent/Registrar, shall notify the Paying 

Agent/Registrar of such redemption and of the principal amount of Current Interest Bonds or 

Maturity Amount of Capital Appreciation Bonds, as applicable, to be redeemed. 

Section 4.03. Mandatory Sinking Fund Redemption.   

(a) The Current Interest Bonds designated as “Term Bonds” in the Pricing Certificate 

(“Term Bonds”), if any, are subject to scheduled mandatory redemption and will be redeemed by 

the District, in part, at a price equal to the principal amount thereof, without premium, plus 

accrued interest to the redemption date, out of moneys available for such purpose in the interest 

and sinking fund, on the dates and in the respective principal amounts as set forth in the Pricing 

Certificate. 

(b) Prior to each scheduled mandatory redemption date, the Paying Agent/Registrar 

shall select for redemption by lot, or by any other customary method that results in a random 

selection, a principal amount of Term Bonds equal to the aggregate principal amount of such 

Term Bonds to be redeemed, shall call such Term Bonds for redemption on such scheduled 

mandatory redemption date, and shall give notice of such redemption, as provided in 

Section 4.05. 

(c) The principal amount of the Term Bonds required to be redeemed on any 

redemption date pursuant to subparagraph (a) of this Section 4.03 shall be reduced, at the option 

of the District, by the principal amount of any Term Bonds which, at least 45 days prior to the 

mandatory sinking fund redemption date (i) shall have been acquired by the District at a price not 

exceeding the principal amount of such Term Bonds plus accrued interest to the date of purchase 

thereof, and delivered to the Paying Agent/Registrar for cancellation, or (ii) shall have been 

redeemed pursuant to the optional redemption provisions hereof and not previously credited to a 

mandatory sinking fund redemption. 

Section 4.04. Partial Redemption.   

(a) If less than all of the Current Interest Bonds or Capital Appreciation Bonds, as 

applicable, are to be redeemed pursuant to Section 4.02, the District shall determine the 

maturities and the principal amount or Maturity Amount, as applicable, thereof to be redeemed 

and shall direct the Paying Agent/Registrar to call by lot or any other customary random 

selection method. 
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(b) A portion of a single Current Interest Bond of a denomination greater than $5,000 

may be redeemed, but only in a principal amount equal to $5,000 or any integral multiple 

thereof.  The Paying Agent/Registrar shall treat each $5,000 portion of such Current Interest 

Bond as though it were a single Bond for purposes of selection for redemption.  A portion of a 

single Capital Appreciation Bonds of a denomination greater than $5,000 Maturity Amount may 

be redeemed, but only in a Maturity Amount equal to $5,000 or any integral multiple thereof.  

The Paying Agent/Registrar shall treat each $5,000 Maturity Amount portion of such Capital 

Appreciation Bond as though it were a single Bond for purposes of selection for redemption. 

(c) Upon surrender of any Bond for redemption in part, the Paying Agent/Registrar, 

in accordance with Section 3.06 of this Order, shall authenticate and deliver exchange Bonds in 

an aggregate principal amount, or Maturity Amount, as applicable, equal to the unredeemed 

principal amount, or Maturity Amount, as applicable, of the Bond so surrendered, such exchange 

being without charge. 

Section 4.05. Notice of Redemption to Owners.   

(a) The Paying Agent/Registrar shall give notice of any redemption of Bonds by 

sending notice by United States mail, first class, postage prepaid, not less than 30 days before the 

date fixed for redemption, to the Owner of each Bond (or part thereof) to be redeemed, at the 

address shown in the Register at the close of business on the Business Day next preceding the 

date of mailing such notice. 

(b) The notice shall state the redemption date, the redemption price, the place at 

which the Bonds are to be surrendered for payment, and, if less than all the Bonds outstanding 

are to be redeemed, an identification of the Bonds or portions thereof to be redeemed. 

(c) The District reserves the right to give notice of its election or direction to redeem 

Bonds under Section 4.02 conditioned upon the occurrence of subsequent events.  Such notice 

may state (i) that the redemption is conditioned upon the deposit of moneys and/or authorized 

securities, in an amount equal to the amount necessary to effect the redemption, with the Paying 

Agent/Registrar, or such other entity as may be authorized by law, no later than the redemption 

date or (ii) that the District retains the right to rescind such notice at any time prior to the 

scheduled redemption date if the District delivers a certificate of the District to the Paying 

Agent/Registrar instructing the Paying Agent/Registrar to rescind the redemption notice, and 

such notice and redemption shall be of no effect if such moneys and/or authorized securities are 

not so deposited or if the notice is rescinded.  The Paying Agent/Registrar shall give prompt 

notice of any such rescission of a conditional notice of redemption to the affected Owners.  Any 

Bonds subject to conditional redemption where redemption has been rescinded shall remain 

Outstanding, and the rescission shall not constitute an Event of Default.  Further, in the case of a 

conditional redemption, the failure of the District to make moneys and/or authorized securities 

available in part or in whole on or before the redemption date shall not constitute an Event of 

Default.   

(d) Any notice given as provided in this Section shall be conclusively presumed to 

have been duly given, whether or not the Owner receives such notice. 

129



 -18- 

 

Section 4.06. Payment Upon Redemption.   

(a) Before or on each redemption date, the District shall deposit with the Paying 

Agent/Registrar money sufficient to pay all amounts due on the redemption date and the Paying 

Agent/Registrar shall make provision for the payment of the Bonds to be redeemed on such date 

by setting aside and holding in trust an amount from the interest and sinking fund or otherwise 

received by the Paying Agent/Registrar from the District and shall use such funds solely for the 

purpose of paying the principal of, redemption premium, if any, and accrued interest on the 

Bonds being redeemed. 

(b) Upon presentation and surrender of any Bond called for redemption at the 

Designated Payment/Transfer Office on or after the date fixed for redemption, the Paying 

Agent/Registrar shall pay the principal of, redemption premium, if any, and accrued interest on 

such Bond to the date of redemption from the money set aside for such purpose. 

Section 4.07. Effect of Redemption.   

(a) Notice of redemption having been given as provided in Section 4.05 of this Order 

and subject, in the case of an optional redemption under Section 4.02, to any conditions or rights 

reserved by the District under Section 4.05(b), the Bonds or portions thereof called for 

redemption shall become due and payable on the date fixed for redemption and, unless the 

District defaults in its obligation to make provision for the payment of the principal thereof, 

redemption premium, if any, or accrued interest thereon, such Bonds or portions thereof shall 

cease to bear interest from and after the date fixed for redemption, whether or not such Bonds are 

presented and surrendered for payment on such date. 

(b) If the District fails to make provision for payment of all sums due on a 

redemption date, then any Bond or portion thereof called for redemption shall continue to bear 

interest at the rate stated on the Bond until due provision is made for the payment of same. 

Section 4.08. Lapse of Payment.  Money set aside for the redemption of the Bonds and 

remaining unclaimed by the Owners thereof shall be subject to the provisions of Section 3.03(f) 

hereof. 

ARTICLE V 

 

PAYING AGENT/REGISTRAR 

Section 5.01. Appointment of Initial Paying Agent/Registrar.   

(a) The Authorized Officer is hereby authorized to select and appoint the initial 

Paying Agent/Registrar for each series of Bonds, and the initial Paying Agent/Registrar shall be 

designated in the Pricing Certificate. 

(b) The Authorized Officer is hereby authorized and directed to execute and deliver 

or cause the execution and delivery by the President and Secretary of the Board, one or more 

Paying Agent/Registrar Agreements, specifying the duties and responsibilities of the District and 

the Paying Agent/Registrar, in the substantially final form presented herewith and hereby 
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approved, with such changes as may be necessary or desirable to conform to the terms of the 

Bonds and approved by the Authorized Officer, such approval to be evidenced by the execution 

thereof.  

Section 5.02. Qualifications.  Each Paying Agent/Registrar shall be a commercial bank 

or trust company organized under the laws of the State, or any other entity duly qualified and 

legally authorized to serve and perform the duties and services of paying and registrar for the 

Bonds. 

Section 5.03. Maintaining Paying Agent/Registrar.   At all times while any Bonds are 

outstanding, the District will maintain a Paying Agent/Registrar that is qualified under 

Section 5.02 of this Order. 

(a) If the Paying Agent/Registrar resigns or otherwise ceases to serve as such, the 

District will promptly appoint a replacement. 

Section 5.04. Termination.  The District reserves the right to terminate the appointment 

of any Paying Agent/Registrar by delivering to the entity whose appointment is to be terminated 

(i) forty-five (45) days written notice of the termination of the appointment and of the Paying 

Agent/Registrar Agreement, stating the effective date of such termination, and (ii) appointing a 

successor Paying Agent/Registrar; provided, that, no such termination shall be effective until a 

successor paying agent/registrar has assumed the duties of paying agent/registrar for the Bonds. 

Section 5.05. Notice of Change to Owners.  Promptly upon each change in the entity 

serving as Paying Agent/Registrar, the District will cause notice of the change to be sent to each 

Owner by first class United States mail, postage prepaid, at the address in the Register, stating 

the effective date of the change and the name and mailing address of the replacement Paying 

Agent/Registrar. 

Section 5.06. Agreement to Perform Duties and Functions.  By accepting the 

appointment as Paying Agent/Registrar, the Paying Agent/Registrar is deemed to have agreed to 

the provisions of this Order and that it will perform the duties and functions of Paying 

Agent/Registrar prescribed hereby. 

Section 5.07. Delivery of Records to Successor.  If a Paying Agent/Registrar is replaced, 

such Paying Agent/Registrar, promptly upon the appointment of the successor, will deliver the 

Register (or a copy thereof) and all other pertinent books and records relating to the Bonds to the 

successor Paying Agent/Registrar. 

ARTICLE VI 

 

FORM OF THE BONDS 

Section 6.01. Form Generally.   

(a) The Bonds, including the Registration Certificate of the Comptroller of Public 

Accounts of the State of Texas to accompany the Initial Bonds, the Certificate of the Paying 

Agent/Registrar, the Assignment form and the Certificate of the Permanent School Fund 
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Guarantee to appear on each of the Bonds (i) shall be substantially in the forms set forth in 

Exhibit A attached hereto, with such appropriate insertions, omissions, substitutions, and other 

variations as are permitted or required by this Order and the Pricing Certificate, and (ii) may 

have such letters, numbers, or other marks of identification (including identifying numbers and 

letters of the Committee on Uniform Securities Identification Procedures of the American 

Bankers Association) and such legends and endorsements (including any reproduction of an 

opinion of counsel) thereon as, consistently herewith, may be determined by the District or by 

the officers executing such Bonds, as evidenced by their execution thereof. 

(b) Any portion of the text of any Bonds may be set forth on the reverse side thereof, 

with an appropriate reference thereto on the face of the Bonds. 

(c) The Bonds shall be typewritten, photocopied, printed, lithographed, or engraved, 

and may be produced by any combination of these methods or produced in any other similar 

manner, all as determined by the officers executing such Bonds, as evidenced by their execution 

thereof. 

Section 6.02. CUSIP Registration.  The District may secure identification numbers 

through the CUSIP Service Bureau Division of Standard & Poor’s Corporation, New York, New 

York, and may authorize the printing of such numbers on the face of the Bonds.  It is expressly 

provided, however, that the presence or absence of CUSIP numbers on the Bonds shall be of no 

significance or effect as regards the legality thereof and neither the District nor bond counsel to 

the District are to be held responsible for CUSIP numbers incorrectly printed on the Bonds. 

Section 6.03. Legal Opinion.  The approving legal opinion of Bond Counsel may be 

attached to or printed on the reverse side of each definitive Bond over the certification of the 

Secretary of the Board, which may be executed in facsimile. 

ARTICLE VII 

 

SALE AND DELIVERY OF BONDS; DEPOSIT OF PROCEEDS 

Section 7.01. Sale of Bonds, Official Statement.   

(a) The Bonds shall be sold to the Underwriters or the Purchasers at a negotiated or a 

competitive sale in one or more series or subseries from time to time in accordance with the 

terms of this Order.  As authorized by Chapters 1207 and 1371, the Authorized Officer is hereby 

authorized to act on behalf of the District in selling and delivering the Bonds and in carrying out 

the other procedures specified in this Order, including determining whether the Bonds shall be 

sold pursuant to a negotiated or competitive sale and, in accordance with this Section 7.01, the 

Purchaser or Underwriters of the Bonds, the price at which each of the Bonds will be sold, the 

number and designation of each series or subseries of Bonds to be issued, from time to time, 

whether such Bonds shall be issued as new money bonds, refunding bonds and/or combination 

new money and refunding bonds, the form in which the Bonds shall be issued, the years and 

dates on which the Bonds will mature, the principal amount to mature in each of such years, the 

selection of the specific maturities or series of Refunded Bonds from the list of Refunded Bond 

Candidates, the aggregate principal amount of Refunded Bonds, the aggregate principal amount 
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of Bonds to be issued by the District, the rate of interest to be borne by each maturity of the 

Bonds, the Interest Payment Dates, the dates, prices and terms upon and at which the Bonds shall 

be subject to redemption prior to maturity at the option of the District and shall be subject to 

mandatory sinking fund redemption, acquisition of the Permanent School Fund Guarantee for the 

Bonds, retaining the verification agent, whether or not the Bonds will be designated as qualified 

tax-exempt obligations, whether the Bonds will be issued as tax-exempt or taxable bonds, the 

selection of the Underwriters and all other matters relating to the issuance, sale and delivery of 

the Bonds and the refunding of the Refunded Bonds, all of which shall be specified in the Pricing 

Certificate; subject to the following conditions: 

(i) the refunding of the Refunded Bonds shall produce a total net present 

value debt service savings of at least 8% of the principal amount of the Refunded Bonds;  

(ii) the aggregate principal amount of the Bonds authorized to be issued for 

the purposes described in Section 3.01 shall not exceed the limits described in that 

Section, and the Bonds sold for the purposes of refunding the Refunded Bonds shall be in 

an amount sufficient, in combination with the net premium from the sale of the Bonds, 

plus other available funds of the District, if any, to provide for the refunding of the 

Refunded Bonds to be selected from the Refunded Bond Candidates identified in 

Schedule I hereto and the costs and expenses of issuance of the Bonds, including 

underwriter’s discount; 

(iii) the Bonds shall not bear interest at a true interest cost greater than 5.00%; 

(iv) the Pricing Certificate for each series or subseries of Bonds issued for the 

purposes described in Section 3.01(b), from time to time, shall indicate the amount of 

authorized but unissued bonds that remain available to the District from the Election 

following the issuance of the Bonds approved in the Pricing Certificate; and 

(v) the refunding Bonds authorized to be issued pursuant to Section 3.01(a) 

shall mature not later than the final maturity of the Refunded Bonds being refunded; and 

(vi) the new money Bonds authorized to be issued pursuant to Section 3.01(b) 

shall mature not later than August 15, 2049. 

If the Bonds are sold in a negotiated sale, the Authorized Officer is hereby authorized and 

directed to execute and deliver on behalf of the District a bond purchase contract (the “Purchase 

Contract”), providing for the sale of the Bonds to the Underwriters, in such form as determined 

by the Authorized Officer.  The Authorized Officer is hereby authorized and directed to approve 

the final terms and provisions of the Purchase Contract in accordance with the terms of the 

Pricing Certificate and this Order, such approval being evidenced by its execution thereof by the 

Authorized Officer. If the Bonds are sold in a competitive sale, the Authorized Officer is 

authorized to, in conformity with this Order, approve the terms, conditions and specifications for 

the sale of the Bonds in the Notice of Sale.  The Authorized Officer is further authorized to 

award the sale of the Bonds to the purchaser submitting a bid form conforming to the 

specifications set forth in the Notice of Sale which produces the lowest true interest cost to the 

District.  All officers, agents and representatives of the District are hereby authorized to do any 
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and all things necessary or desirable to satisfy the conditions set out therein and to provide for 

the issuance and delivery of the Bonds.  The Bonds shall initially be registered in the name of the 

Underwriter or Representative (if the Bonds are sold in a negotiated sale) or to the Purchaser (if 

the Bonds are sold in a competitive sale), as applicable, or such other entity as may be specified 

in the Pricing Certificate. 

(b) The authority granted to the Authorized Officer under Section 7.01(a) shall expire 

on the date that is three hundred and sixty-five (365) days from the date of adoption of this 

Order, unless otherwise extended by the Board by separate action. 

(c) The Authorized Officer is hereby authorized and directed to cause to be prepared 

on behalf of the District a Preliminary Official Statement and a Notice of Sale (to be used if the 

Bonds are sold in a competitive sale) for use in the initial offering and sale of the Bonds.  The 

District hereby authorizes the Authorized Officer to approve the final form and content and 

distribution of the Preliminary Official Statement and the Notice of Sale prepared for use in the 

initial offering and sale of the Bonds and to certify or otherwise represent that the Preliminary 

Official Statement is a “deemed final” official statement as of its date (except for the omission of 

pricing and related information) within the meaning and for the purposes of paragraph (b)(1) of 

Rule 15c2-12 under the Securities Exchange Act of 1934, as amended, with such changes, 

modifications and completions as may be required upon pricing and approved by the Authorized 

Officer (the “Official Statement”).  The use and distribution of the Preliminary Official 

Statement in the public offering of the Bonds by the Underwriters or the Purchasers, as 

applicable, are hereby authorized.  The District hereby authorizes the preparation of a final 

Official Statement (the “Official Statement”) reflecting the terms of the Purchase Contract (if the 

Bonds are sold in a negotiated sale) or the winning bid form (if the Bonds are sold in a 

competitive sale) and other relevant information.  The use of such final Official Statement by the 

Underwriters or Purchaser, as applicable (in the form and with such appropriate variations as 

shall be approved by the Authorized Officer) is hereby approved and authorized and the proper 

officials of the District are authorized to sign such Official Statement  The Secretary of the Board 

is hereby authorized and directed to include and maintain a copy of the Preliminary Official 

Statement and the Official Statement and any addenda, supplement or amendment thereto thus 

approved among the permanent records of this meeting. 

(d) The President or Vice President of the Board, the Authorized Officer and all other 

officers of the District are authorized to take such actions, to obtain such consents or approvals 

and to execute such documents, certificates and receipts as they may deem necessary and 

appropriate in order to consummate the delivery of the Bonds, to pay the costs of issuance of the 

Bonds, and to effectuate the terms and provisions of this Order, including, without limitation, 

making application for the guarantee of the permanent school fund for the Bonds from the Texas 

Education Agency.  Further, in connection with the submission of the record of proceedings for 

the Bonds to the Attorney General of the State of Texas for examination and approval of such 

Bonds, the appropriate officer of the District is hereby authorized and directed to issue a check of 

the District payable to the Attorney General of the State of Texas as a nonrefundable 

examination fee in the amount required by Chapter 1202, Texas Government Code (such amount 

not to exceed $9,500). 
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(e) The obligation of the Underwriters to accept delivery of the Bonds is subject to, 

among other conditions specified in the Purchase Contract, the Underwriters being furnished 

with the final, approving opinion of Bracewell LLP, Bond Counsel for the District, which 

opinion shall be dated and delivered the Closing Date. 

Section 7.02. Control and Delivery of Bonds.   

(a) The Authorized Officer is hereby authorized to have control of the Initial Bonds 

and all necessary records and proceedings pertaining thereto pending investigation, examination 

and approval of the Attorney General of the State of Texas, registration by the Comptroller of 

Public Accounts of the State of Texas, and registration with, and initial exchange or transfer by, 

the Paying Agent/Registrar. 

(b) After registration by the Comptroller of Public Accounts, delivery of the Bonds 

shall be made to the Representative under and subject to the general supervision and direction of 

the Authorized Officer, or, in his absence, any officer of the Board, against receipt by the District 

of all amounts due to the District under the terms of sale. 

Section 7.03. Deposit of Proceeds.  The proceeds from the sale of the Bonds shall be 

deposited as set forth in the Pricing Certificate. 

ARTICLE VIII 

 

CREATION OF FUNDS AND ACCOUNTS; INVESTMENTS 

Section 8.01. Creation of Funds.  

(a) (a) The District hereby establishes, with respect to each series or subseries of 

Bonds issued pursuant to this Order, the following special funds or accounts, which shall be 

maintained at an official depository of the District; provided, the designation of such funds shall 

be modified as appropriate in the Pricing Certificate to the extent required to conform to the final 

designation of the name of the Bonds:  

(i) “Little Elm Independent School District Unlimited Tax School Building 

and Refunding Bonds, Interest and Sinking Fund.” 

(ii) “Little Elm Independent School District Unlimited Tax School Building 

and Refunding Bonds, Construction Fund.” 

Section 8.02. Interest and Sinking Fund.  

(a) The taxes levied under Section 2.01 shall be deposited to the credit of the Interest 

and Sinking Fund at such times and in such amounts as necessary for the timely payment of Debt 

Service. 

(b) If the amount of money in the Interest and Sinking Fund is at least equal to the 

aggregate principal amount of the outstanding Current Interest Bonds plus the aggregate amount 

of interest due and that will become due and payable on such Current Interest Bonds, plus the 
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Maturity Amount due and that will become due and payable on the Capital Appreciation Bonds, 

no further deposits to that fund need be made. 

(c) Money on deposit in the Interest and Sinking Fund shall be used to pay Debt 

Service as such becomes due and payable. 

Section 8.03. Construction Fund. 

(a) Money on deposit in the Construction Fund, including investment earnings 

thereof, shall be used for the purposes specified in Section 3.01(b). 

(b) All amounts remaining in the Construction Fund after the accomplishment of the 

purposes for which the Bonds are hereby issued, including investment earnings of the 

Construction Fund, shall be deposited into the Interest and Sinking Fund. 

Section 8.04. Security of Funds.  All moneys on deposit in the Interest and Sinking Fund 

shall be secured in the manner and to the fullest extent required by the laws of the State of Texas 

for the security of public funds, and moneys on deposit in such funds shall be used only for the 

purposes permitted by this Order. 

Section 8.05. Investments.  

(a) Money in the Interest and Sinking Fund and Construction Fund, at the option of 

the District, may be invested in such securities or obligations as permitted under applicable law. 

(b) Any securities or obligations in which money in the Interest and Sinking Fund is 

so invested shall be kept and held in trust for the benefit of the Owners and shall be sold and the 

proceeds of sale shall be timely applied to the making of all payments required to be made from 

the fund from which the investment was made. 

Section 8.06. Investment Income.  Income derived from investment of any fund created 

by this Order shall be credited to such fund.  

Section 8.07. Escrow Fund.  The investment and application of money in the Escrow 

Fund, shall be in accordance with the provisions of the Escrow Agreement. 

ARTICLE IX 

 

PARTICULAR REPRESENTATIONS AND COVENANTS 

Section 9.01. Payment of the Bonds.  On or before each date on which Debt Service is 

due on the Bonds, there shall be made available to the Paying Agent/Registrar, out of the interest 

and sinking fund, money sufficient to pay such Debt Service when due. 

Section 9.02. Other Representations and Covenants.   

(a) The District will faithfully perform at all times any and all covenants, 

undertakings, stipulations, and provisions contained in this Order and in each Bond; the District 
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will promptly pay or cause to be paid Debt Service on the dates and at the places and manner 

prescribed in such Bond; and the District will, at the times and in the manner prescribed by this 

Order, deposit or cause to be deposited the amounts of money specified by this Order. 

(b) The District is duly authorized under the laws of the State of Texas to issue the 

Bonds; all action on its part for the creation and issuance of the Bonds has been duly and 

effectively taken; and the Bonds in the hands of the Owners thereof are and will be valid and 

enforceable obligations of the District in accordance with their terms. 

Section 9.03. Federal Tax Matters.   

(a) General.  The provisions of this Section 9.03 shall apply to all Bonds issued 

pursuant to this Order unless the Authorized Officer specifically determines in any Pricing 

Certificate that this Section 9.03 does not apply to such series of Bonds. The District covenants 

not to take any action or omit to take any action that, if taken or omitted would cause the interest 

on the Bonds to be includable in gross income, for federal income tax purposes. In furtherance 

thereof, the District covenants to comply with sections 103 and 141 through 150 of the Code and 

the provisions set forth in the Federal Tax Certificate executed by the District in connection with 

the Bonds. 

(b) No Private Activity Bonds.  The District covenants that it will use the proceeds of 

the Bonds (including investment income) and the property financed, directly or indirectly, with 

such proceeds so that the Bonds will not be “private activity bonds” within the meaning of 

section 141 of the Code.  Furthermore, the District will not take a deliberate action (as defined in 

section 1.141-2(d)(3) of the Regulations) that causes the Bonds to be a “private activity bond” 

unless it takes a remedial action permitted by section 1.141-12 of the Regulations. 

(c) No Federal Guarantee.  The District covenants not to take any action or omit to 

take any action that, if taken or omitted, would cause the Bonds to be “federally guaranteed” 

within the meaning of section 149(b) of the Code, except as permitted by section 149(b)(3) of the 

Code. 

(d) No Hedge Bonds. The District covenants not to take any action or omit to take 

action that, if taken or omitted, would cause the Bonds to be “hedge bonds” within the meaning 

of section 149(g) of the Code.   

(e) No Arbitrage Bonds.  The District covenants that it will make such use of the 

proceeds of the Bonds (including investment income) and regulate the investment of such 

proceeds of the Bonds so that the Bonds will not be “arbitrage bonds” within the meaning of 

section 148(a) of the Code.   

(f) Required Rebate.  The District covenants that, if the District does not qualify for 

an exception to the requirements of section 148(f) of the Code, the District will comply with the 

requirement that certain amounts earned by the District on the investment of the gross proceeds 

of the Bonds, be rebated to the United States.   
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(g) Information Reporting.  The District covenants to file or cause to be filed with the 

Secretary of the Treasury an information statement concerning the Bonds in accordance with 

section 149(e) of the Code. 

(h) Record Retention.  The District covenants to retain all material records relating to 

the expenditure of the proceeds (including investment income) of the Refunded Bonds and the 

Bonds and the use of the property financed, directly or indirectly, thereby until three years after 

the last Bond is redeemed or paid at maturity (or such other period as provided by subsequent 

guidance issued by the Department of the Treasury) in a manner that ensures their complete 

access throughout such retention period.   

(i) Registration.  If the Bonds are “registration-required bonds” under section 

149(a)(2) of the Code, the Bonds will be issued in registered form. 

(j) Favorable Opinion of Bond Counsel.  Notwithstanding the foregoing, the District 

will not be required to comply with any of the federal tax covenants set forth above if the District 

has received an opinion of nationally recognized bond counsel that such noncompliance will not 

adversely affect the excludability of interest on the Bonds from gross income for federal income 

tax purposes. 

(k) Continuing Compliance.  Notwithstanding any other provision of this Order, the 

District’s obligations under the federal tax covenants set forth above will survive the defeasance 

and discharge of the Bonds for as long as such matters are relevant to the excludability of interest 

on the Bonds from gross income for federal income tax purposes. 

(l) Official Intent.    For purposes of section 1.150-2(d) of the Regulations, to the 

extent that an official intent to reimburse has not previously been adopted by the District, this 

Order serves as the District’s official declaration of intent to use proceeds of the Bonds to 

reimburse itself from proceeds of the Bonds issued in the maximum amount for certain 

expenditures paid in connection with the projects set forth herein.  Any such reimbursement will 

only be made (i) for an original expenditure paid no earlier than 60 days prior to the date hereof 

and (ii) not later than 18 months after the later of (A) the date the original expenditure is paid or 

(B) the date of with the project to which such expenditure relates is placed in service or 

abandoned, but in to event more than three years after the original expenditure is paid. 

ARTICLE X 

 

DISCHARGE 

Section 10.01. Discharge.  The District reserves the right to defease, refund or discharge 

the Bonds in any manner now or hereafter permitted by law. 
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ARTICLE XI 

 

SUBSCRIPTION FOR SECURITIES; APPROVAL OF ESCROW AGREEMENT; 

PAYMENT OF REFUNDED BONDS 

Section 11.01. Subscription for Securities.  The Authorized Officer is authorized to make 

necessary arrangements for and to execute such documents and agreements in connection with 

the purchase of the Escrow Securities required by and referenced in each Escrow Agreement, if 

any, as may be necessary for the respective Escrow Funds and the applications for the acquisition 

of the Escrow Securities is hereby approved and ratified. 

Section 11.02. Appointment of Escrow Agent; Approval of Escrow Agreement; Deposit 

with Paying Agent for Refunded Bonds.  The Authorized Officer is hereby authorized to select 

and appoint one or more Escrow Agents for each series of the Bonds, if any, and such Escrow 

Agents shall be designated in the appropriate Pricing Certificate.  The Authorized Officer is 

hereby authorized to execute and deliver, or cause the execution and delivery by the President 

and Secretary of the Board, one or more Escrow Agreements, having such terms and provisions 

as are approved by the Authorized Officer as evidenced by his execution thereof or the execution 

thereof by other appropriate District officials.  Alternatively, the Authorized Officer may elect to 

deposit directly with the paying agent for the Refunded Bonds the proceeds of the Bonds, 

together with other available funds, in an amount sufficient to provide for the payment or 

redemption of the Refunded Bonds. 

Section 11.03. Payment of Refunded Bonds; Redemption of Refunded Bonds.  Following 

the deposits to the respective Escrow Funds or with the paying agent for the Refunded Bonds as 

herein specified, the Refunded Bonds shall be payable solely from and secured by the cash and 

securities on deposit in the respective Escrow Fund or such other fund held by the paying agent 

for the Refunded Bonds for the purpose of refunding the Refunded Bonds and shall cease to be 

payable from ad valorem taxes, firm banking and financial arrangements having been made for 

the discharge and final payment or redemption of the Refunded Bonds pursuant to Chapter 1207.  

The Refunded Bonds are hereby called for redemption prior to maturity on the dates and at the 

redemption prices set forth in the Pricing Certificate relating to such Refunded Bonds.  The 

Secretary of the Board is hereby authorized and directed to cause to be delivered to the paying 

agent/registrar for the Refunded Bonds a certified copy of this Order calling the Refunded Bonds 

for redemption and a copy of the Pricing Certificate.  The delivery of this Order and the Pricing 

Certificate to the paying agent for the Refunded Bonds shall constitute the giving of notice of 

redemption to the paying agent for the Refunded Bonds and such paying agent is hereby 

authorized and directed to give notice of redemption to the owners of the Refunded Bonds in 

accordance with the requirements of the order(s) authorizing the issuance thereof. 

ARTICLE XII 

 

PERMANENT SCHOOL FUND GUARANTEE 

Section 12.01. Permanent School Fund Guarantee.  The District will apply for and 

expects to receive approval from the Texas Commissioner of Education (the “Commissioner”) 

for payment of the principal of and interest on certain series of the Bonds, as specified in the 
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Pricing Certificate relating to such Bonds (the “PSF Guaranteed Bonds”), to be guaranteed by 

the Permanent School Fund of the State of Texas, subject to compliance with the Texas 

Education Agency’s rules and regulations.  If the PSF Guaranteed Bonds are defeased, the 

guarantee of the PSF Guaranteed Bonds will be removed in its entirety and, in case of default 

and in accordance with Texas Education Code §45.061, the Comptroller of Public Accounts will 

withhold the amount paid, plus interest, from the first state money payable to the District in the 

following order:  foundation school fund, available school fund.  In connection with the 

guarantee of the PSF Guaranteed Bonds by the Permanent School Fund, the District, hereby 

certifies and covenants that 

(a) a certified copy of this Order, the Pricing Certificate for such PSF Guaranteed 

Bonds and copies of the Official Statement shall be furnished to the Division of State Funding, 

School Facilities and Transportation, within ten (10) calendar days of the date of sale of the PSF 

Guaranteed Bonds; 

(b) following any determination by the District that it is or will be unable to pay 

maturing or matured principal or interest on the PSF Guaranteed Bonds, the District will take all 

action required by Subchapter C of Chapter 45 of the Texas Education Code, as amended, 

including, but not limited to, the giving of timely notice of such determination to the 

Commissioner; and 

(c) the District will notify the Division of State Funding in writing within ten (10) 

calendar days of the defeasance of any PSF Guaranteed Bonds. 

ARTICLE XIII 

 

CONTINUING DISCLOSURE UNDERTAKING 

Section 13.01. Definitions of Continuing Disclosure Terms.  As used in this Article, the 

following terms have the meanings assigned to such terms below: 

“Financial Obligation” means a (i) debt obligation, (ii) derivative instrument entered into 

in connection with, or pledged as security or a source of payment for, an existing or planned debt 

obligation, or (iii) guarantee of a debt obligation or any such derivative instrument; provided that 

“financial obligation” shall not include municipal securities as to which a final official statement 

(as defined in the Rule) has been provided to the MSRB consistent with the Rule. 

“MSRB” means the Municipal Securities Rulemaking Board. 

“Rule” means SEC Rule 15c2 12, as amended from time to time. 

“SEC” means the United States Securities and Exchange Commission. 

Section 13.02. Annual Reports.   

(a) The District shall provide annually to the MSRB, (1) within six months after the 

end of each fiscal year of the District, financial information and operating data with respect to 

the District of the general type included in the final Official Statement, being information of the 
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type described in the Pricing Certificate, including financial statements of the District if audited 

financial statements of the District are then available, and (2) if not provided as part such 

financial information and operating data, audited financial statements of the District within 12 

months after the end of each fiscal year, when and if available.  Any financial statements so to be 

provided shall be (i) prepared in accordance with the accounting principles prescribed by the 

Texas State Board of Education or such other accounting principles as the District may be 

required to employ, from time to time, by State law or regulation, and (ii) audited, if the District 

commissions an audit of such statements and the audit is completed within the period during 

which they must be provided.  If the audit of such financial statements is not complete within 12 

months after any such fiscal year end, then the District shall file unaudited financial statements 

within such 12-month period and audited financial statements for the applicable fiscal year, when 

and if the audit report on such statements becomes available. 

(b) If the District changes its Fiscal Year, it will notify the MSRB of the change (and 

of the date of the new Fiscal Year end) prior to the next date by which the District otherwise 

would be required to provide financial information and operating data pursuant to this Section. 

(c) All financial information, operating data, financial statements, and notices 

required by this Section to be provided to the MSRB shall be provided in an electronic format 

and be accompanied by identifying information prescribed by the MSRB. Financial information 

and operating data to be provided pursuant to Section may be set forth in full in one or more 

documents or may be included by specific reference to any document (including an official 

statement or other offering document) available to the public on the MSRB’s Internet Web site 

or filed with the SEC. 

Section 13.03. Material Event Notices. 

(a) The District shall provide the following to the MSRB, in an electronic format as 

prescribed by the MSRB, in a timely manner not in excess of ten (10) business days after the 

occurrence of the event, notice of any of the following events with respect to the Bonds: 

1. Principal and interest payment delinquencies; 

2. Non-payment related defaults, if material; 

3. Unscheduled draws on debt service reserves reflecting financial 

difficulties; 

4. Unscheduled draws on credit enhancements reflecting financial 

difficulties; 

5. Substitution of credit or liquidity providers, or their failure to perform; 

6. Adverse tax opinions, the issuance by the Internal Revenue Service of 

proposed or final determinations of taxability, Notices of Proposed Issue 

(IRS Form 5701-TEB) or other material notices or determinations with 

respect to the tax status of the Bonds, or other material events affecting the 

tax status of the Bonds; 
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7. Modifications to rights of the holders of the Bonds, if material; 

8. Bond calls, if material, and tender offers; 

9. Defeasances; 

10. Release, substitution, or sale of property securing repayment of the Bonds, 

if material; 

11. Rating changes; 

12. Bankruptcy, insolvency, receivership or similar event of the District; 

13. The consummation of a merger, consolidation, or acquisition involving the 

District or the sale of all or substantially all of the assets of the District, 

other than in the ordinary course of business, the entry into a definitive 

agreement to undertake such an action or the termination of a definitive 

agreement relating to any such actions, other than pursuant to its terms, if 

material;  

14. Appointment of successor or additional paying agent/registrar or the 

change of name of a paying agent/registrar, if material; 

15. Incurrence of a Financial Obligation of the District, if material, or 

agreement to covenants, events of default, remedies, priority rights, or 

other similar terms of a Financial Obligation of the District, any of which 

affect security holders, if material; and 

16. default, event of acceleration, termination event, modification of terms, or 

other similar events under the terms of a Financial Obligation of the 

District, any of which reflect financial difficulties. 

For these purposes, (A) any event described in the immediately preceding clause 

(12) is considered to occur when any of the following occur:  the appointment of a 

receiver, fiscal agent, or similar officer for the District in a proceeding under the 

United States Bankruptcy Code or in any other proceeding under state or federal 

law in which a court or governmental authority has assumed jurisdiction over 

substantially all of the assets or business of the District, or if such jurisdiction has 

been assumed by leaving the existing governing body and officials or officers in 

possession but subject to the supervision and orders of a court or governmental 

authority, or the entry of an order confirming a plan of reorganization, 

arrangement, or liquidation by a court or governmental authority having 

supervision or jurisdiction over substantially all of the assets of business of the 

District, and (B) the District intends the words used in the immediately preceding 

clauses (15) and (16) in this Section and in the definition of Financial Obligation 

in this Order to have the meanings ascribed to them in SEC Release No. 34-83885 

dated August 20, 2018.. 
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(b) The District shall provde to the MSRB, in an electronic format as prescribed by 

the MSRB, in a timely manner, notice of a failure by the District to provide required annual 

financial information and notices of material events in accordance with Section 13.02 and section 

(a) above.  All documents provided to the MSRB pursuant to this section shall be accompanied 

by identifying information as prescribed by the MSRB. 

Section 13.04. Limitations, Disclaimers and Amendments.   

(a) The District shall be obligated to observe and perform the covenants specified in 

this Article for so long as, but only for so long as, the District remains an “obligated person” with 

respect to the Bonds within the meaning of the Rule, except that the District in any event will 

give notice of any deposit made in accordance with Article X that causes Bonds no longer to be 

Outstanding. 

(b) The provisions of this Article are for the sole benefit of the Owners and beneficial 

owners of the Bonds, and nothing in this Article, express or implied, shall give any benefit or any 

legal or equitable right, remedy, or claim hereunder to any other person.  The District undertakes 

to provide only the financial information, operating data, financial statements, and notices which 

it has expressly agreed to provide pursuant to this Article and does not hereby undertake to 

provide any other information that may be relevant or material to a complete presentation of the 

District’s financial results, condition, or prospects or hereby undertake to update any information 

provided in accordance with this Article or otherwise, except as expressly provided herein.  The 

District does not make any representation or warranty concerning such information or its 

usefulness to a decision to invest in or sell Bonds at any future date. 

UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO THE 

OWNER OR BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 

CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM 

ANY BREACH BY THE DISTRICT, WHETHER NEGLIGENT OR WITHOUT FAULT ON 

ITS PART, OF ANY COVENANT SPECIFIED IN THIS ARTICLE, BUT EVERY RIGHT 

AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 

ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 

MANDAMUS OR SPECIFIC PERFORMANCE. 

(c) No default by the District in observing or performing its obligations under this 

Article shall comprise a breach of or default under the Order for purposes of any other provisions 

of this Order. 

(d) Nothing in this Article is intended or shall act to disclaim, waive, or otherwise 

limit the duties of the District under federal and state securities laws. 

(e) The provisions of this Article may be amended by the District from time to time 

to adapt to changed circumstances that arise from a change in legal requirements, a change in 

law, or a change in the identity, nature, status, or type of operations of the District, but only if (1) 

the provisions of this Article, as so amended, would have permitted an underwriter to purchase 

or sell Bonds in the primary offering of the Bonds in compliance with the Rule, taking into 

account any amendments or interpretations of the Rule to the date of such amendment, as well as 
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such changed circumstances, and (2) either (A) the Owners of a majority in aggregate principal 

amount (or any greater amount required by any other provisions of this Order that authorizes 

such an amendment) of the Outstanding Bonds consent to such amendment or (B) a person that 

is unaffiliated with the District (such as nationally recognized bond counsel) determines that 

such amendment will not materially impair the interests of the Owners and beneficial owners of 

the Bonds.  If the District so amends the provisions of this Article, it shall include with any 

amended financial information or operating data next provided in accordance with Section 13.02 

an explanation, in narrative form, of the reasons for the amendment and of the impact of any 

change in the type of financial information or operating data so provided. 

ARTICLE XIV 

 

DEFAULT AND REMEDIES 

Section 14.01. Events of Default.  Each of the following occurrences or events for the 

purpose of this Order is hereby declared to be an Event of Default: 

(i) the failure to make payment of Debt Service when the same becomes due 

and payable; or 

(ii) default in the performance or observance of any other covenant, 

agreement or obligation of the District, which default materially and adversely affects the 

rights of the Owners, including, but not limited to, their prospect or ability to be repaid in 

accordance with this Order, and the continuation thereof for a period of 60 days after 

notice of such default is given by any Owner to the District. 

Section 14.02. Remedies for Default.   

(a) Upon the happening of any Event of Default, any Owner or an authorized 

representative thereof, including, but not limited to, a trustee or trustees therefor, may proceed 

against the District for the purpose of protecting and enforcing the rights of the Owners under 

this Order, by mandamus or other suit, action or special proceeding in equity or at law, in any 

court of competent jurisdiction, for any relief permitted by law, including the specific 

performance of any covenant or agreement contained herein, or thereby to enjoin any act or thing 

that may be unlawful or in violation of any right of the Owners hereunder or any combination of 

such remedies. 

(b) It is provided that all such proceedings shall be instituted and maintained for the 

equal benefit of all Owners of Bonds then outstanding. 

Section 14.03. Remedies Not Exclusive.   

(a) No remedy herein conferred or reserved is intended to be exclusive of any other 

available remedy or remedies, but each and every such remedy shall be cumulative and shall be 

in addition to every other remedy given hereunder or under the Bonds or now or hereafter 

existing at law or in equity; provided, however, that notwithstanding any other provision of this 

Order, the right to accelerate the debt evidenced by the Bonds shall not be available as a remedy 

under this Order. 
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(b) The exercise of any remedy herein conferred or reserved shall not be deemed a 

waiver of any other available remedy. 

(c) By accepting the delivery of a Bond authorized under this Order, such Owner 

agrees that the certifications required to effectuate any covenants or representations contained in 

this Order do not and shall never constitute or give rise to a personal or pecuniary liability or 

charge against the officers, employees or trustees of the District or the Board. 

ARTICLE XV 

 

AMENDMENTS TO ORDER AND PRICING CERTIFICATE 

Section 15.01. Amendments to Order and Pricing Certificate.   

(a) The District reserves the right to amend this Order or the Pricing Certificate, or 

both, without the consent of or notice to any registered owners of the Bonds in any manner not 

detrimental to the interest of the Owners for the purpose of curing any ambiguity, inconsistency, 

manifest error, formal defect or omission in this Order or the Pricing Certificate, or both. 

(b) The District reserves the right, but only with the written consent of the Owners of 

a majority in aggregate principal amount of the Bonds then outstanding, to amend, add to, or 

rescind any of the provisions of this Order or the Pricing Certificate, or both. 

(c) Without the consent of the Owners of all of the Bonds then outstanding, no 

amendment, addition or rescission may (i) extend the time or times of payment of the principal 

of and interest on the Bonds, (ii) reduce the principal amount thereof, the redemption price, or 

the rate of interest or yield to maturity thereon, or in any other way modify the terms of payment 

of the principal of and interest on the Bonds; (iii) give any preference to any Bonds over any 

other Bond, or (iv) reduce the aggregate principal amount of Bonds required to be held by 

Owners for consent to any such amendment, addition or rescission. 

Section 15.02. Nonsubstantive Changes to Order and Pricing Certificate.  With the 

concurrence of the Authorized Officer, Bond Counsel is authorized to make such nonsubstantive 

changes to this Order and to the Pricing Certificate to the extent required to comply with the 

rules and requests of the Attorney General of Texas in connection with his approval of the 

Bonds. 

ARTICLE XVI 

 

MISCELLANEOUS 

Section 16.01. Changes to Order.  The Authorized Officer, in consultation with Bond 

Counsel, is hereby authorized to make changes to the terms of this Order if necessary or 

desirable to carry out the purposes hereof or in connection with the approval of the issuance of 

the Bonds by the Attorney General of Texas. 

Section 16.02. Partial Invalidity.  If any section, paragraph, clause or provision of this 

Order shall for any reason be held to be invalid or unenforceable, the invalidity or 
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unenforceability of such section, paragraph, clause or provision shall not affect any of the 

remaining provisions of this Order. 

Section 16.03. No Personal Liability.  No recourse shall be had for payment of the 

principal of or interest on any Bonds or for any claim based thereon, or on this Order, against any 

official or employee of the District or any person executing any Bonds. 
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Signature Page for Bond Order 

Little Elm ISD 2019 

 

 

PASSED, APPROVED AND EFFECTIVE on October 21, 2019. 

 

 

   

Secretary, Board of Trustees    President, Board of Trustees 

Little Elm Independent School District  Little Elm Independent School District 

 

[SEAL] 
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SCHEDULE I 

SCHEDULE OF REFUNDED BOND CANDIDATES 

The Authorized Officer may select the specific maturities and series of bonds constituting 

the Refunded Bonds from the following series of the District’s outstanding bonds: 

Unlimited Tax School Building Bonds, Series 2008-A 

Unlimited Tax Refunding Bonds, Series 2008-B 

Unlimited Tax Refunding Bonds, Series 2010 

Unlimited Tax School Building and Refunding Bonds, Series 2012  

Unlimited Tax School Building and Refunding Bonds, Series 2013 
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EXHIBIT A 

FORM OF CURRENT INTEREST BOND 

(a) Form of Current Interest Bond. 

REGISTERED REGISTERED 

No. _______ $__________ 

 

United States of America 

State of Texas 

Denton County 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT 

[UNLIMITED TAX ___________ BOND 

SERIES ________1] 

CURRENT INTEREST BOND 

INTEREST RATE: MATURITY DATE: CLOSING DATE: CUSIP NUMBER: 

________% _____________ ______________ ______ 

 

 

Little Elm Independent School District (the “District”), in Denton County, State of Texas, 

for value received, hereby promises to pay to 

________________________________ 

or registered assigns, on the maturity date specified above, the sum of 

_________________________ DOLLARS 

unless the payment of the principal hereof shall have been paid or provided for, and to pay 

interest on such principal amount from the later of the Closing Date specified above or the most 

recent interest payment date to which interest has been paid or provided for until payment of 

such principal amount has been paid or provided for, at the per annum rate of interest specified 

above, computed on the basis of a 360-day year of twelve 30-day months, such interest to be 

paid semiannually on ____________2 and ____________3 of each year, commencing 

____________4. 

The principal of this Bond shall be payable without exchange or collection charges in 

lawful money of the United States of America upon presentation and surrender of this Bond at 

                                                 
1 Insert from Officers Pricing Certificate. 
2 Insert from Officers Pricing Certificate. 
3 Insert from Officers Pricing Certificate. 
4 Insert from Officers Pricing Certificate. 
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the corporate trust office of ____________5, ____________6, Texas, or such other location 

designated by the Paying Agent/Registrar (the “Designated Payment/Transfer Office”), of the 

Paying Agent/ Registrar or, with respect to a successor paying agent/registrar, at the Designated 

Payment/Transfer Office of such successor.  Interest on this Bond is payable by check dated as 

of the interest payment date, mailed by the Paying Agent/Registrar to the registered owner at the 

address shown on the registration books kept by the Paying Agent/Registrar, or by such other 

customary banking arrangements acceptable to the Paying Agent/Registrar and the person to 

whom interest is to be paid; provided, however, that such person shall bear all risk and expense 

of such other customary banking arrangements.  For the purpose of the payment of interest on 

this Bond, the registered owner shall be the person in whose name this Bond is registered at the 

close of business on the “Record Date,” which shall be the 15th day of the month next preceding 

such interest payment date.  In the event of a nonpayment of interest on a scheduled payment 

date, and for thirty (30) days thereafter, a new record date for such interest payment (a “Special 

Record Date”) will be established by the Paying Agent/Registrar, if and when funds for the 

payment of such interest have been received from the District.  Notice of the Special Record 

Date and of the special payment date of the past due interest (the “Special Payment Date,” which 

date shall be fifteen (15) days after the Special Record Date) shall be sent at least five (5) 

business days prior to the Special Record Date by United States mail, first class, postage prepaid, 

to the address of each owner of a Bond appearing on the books of the Paying Agent/Registrar at 

the close of business on the last day next preceding the date of mailing of such notice. 

If the date for the payment of the principal of or interest on this Bond shall be a Saturday, 

Sunday, legal holiday, or day on which banking institutions in the city where the Paying 

Agent/Registrar is located are required or authorized by law or executive order to close, the date 

for such payment shall be the next succeeding day which is not a Saturday, Sunday, legal 

holiday, or day on which banking institutions are required or authorized to close, and payment on 

such date shall for all purposes be deemed to have been made on the original date payment was 

due. 

This Bond is one of a series of fully registered bonds specified in the title hereof, dated as 

of ____________7, issued in the aggregate principal amount of $____________8, in part as (i) 

$____________9 original principal amount of Current Interest Bonds and (ii) $____________10 

Capital Appreciation Bonds (herein referred to as the “Bonds”), issued to pursuant to a certain 

order (the “Bond Order”) adopted by the Board of Trustees of the District and a pricing 

certificate executed pursuant to the Bond Order (the “Pricing Certificate,” and, together with the 

Bond Order, the “Order”), for the purposes of [(i) refunding certain outstanding unlimited tax 

obligations of the District, (ii) constructing, improving, renovating and equipping school 

buildings of the District and the purchase of necessary sites therefor and purchasing school buses 

and (iii) paying the costs of issuing the Bonds.]  This Bond is a Current Interest Bond. 

                                                 
5 Insert from Officers Pricing Certificate. 
6 Insert from Officers Pricing Certificate. 
7 Insert from Officers Pricing Certificate. 
8 Insert from Officers Pricing Certificate. 
9 Insert from Officers Pricing Certificate. 
10 Insert from Officers Pricing Certificate. 
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The Bonds and the interest thereon are payable from the proceeds of a direct and 

continuing ad valorem tax levied, without limit as to rate or amount, against all taxable property 

in the District sufficient, together with certain available funds of the District on deposit in the 

interest and sinking fund for the Bonds, to provide for the payment of the principal of and 

interest on the Bonds, as described and provided in the Order. 

The District has reserved the option to redeem the Bonds maturing on and after 

____________11, in whole or in part before their respective scheduled maturity dates, on 

____________12, or on any date thereafter, at a redemption price equal to the principal amount 

thereof plus accrued interest to the date of redemption.  If less than all of the Bonds are to be 

redeemed, the District shall determine the maturity or maturities and the amounts thereof to be 

redeemed and shall direct the Paying Agent/Registrar to call by lot or other method that results in 

random selection the Bonds, or portions thereof, within such maturity and in such principal 

amounts, for redemption. 

[Bonds maturing on ____________13 (the “Term Bonds”) are subject to mandatory 

sinking fund redemption prior to their scheduled maturity, and will be redeemed by the District, 

in part at a redemption price equal to the principal amount thereof, without premium, plus 

interest accrued to the redemption date, on the dates and in the principal amounts shown in the 

following schedule: 

Term Bonds Maturing __________ 

Redemption Date Principal Amount 

____________14 ____________15 

 

The Paying Agent/Registrar will select by lot or by any other customary method that 

results in a random selection the specific Term Bonds (or with respect to Term Bonds having a 

denomination in excess of $5,000, each $5,000 portion thereof) to be redeemed by mandatory 

redemption.  The principal amount of Term Bonds required to be redeemed on any redemption 

date pursuant to the foregoing mandatory sinking fund redemption provisions hereof shall be 

reduced, at the option of the District, by the principal amount of any Term Bonds which, at least 

forty-five (45) days prior to the mandatory sinking fund redemption date (i) shall have been 

acquired by the District at a price not exceeding the principal amount of such Term Bonds plus 

accrued interest to the date of purchase thereof, and delivered to the Paying Agent/Registrar for 

cancellation, or (ii) shall have been redeemed pursuant to the optional redemption provisions 

hereof and not previously credited to a mandatory sinking fund redemption.] 

Not less than thirty (30) days prior to a redemption date for the Bonds, the District shall 

cause a notice of redemption to be sent by United States mail, first class, postage prepaid, to the 

Owners of the Bonds to be redeemed at the address of the Owner appearing on the registration 

                                                 
11 Insert from Officers Pricing Certificate. 
12 Insert from Officers Pricing Certificate. 
13 Insert from Officers Pricing Certificate. 
14 Insert from Officers Pricing Certificate. 
15 Insert from Officers Pricing Certificate. 
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books of the Paying Agent/Registrar at the close of business on the business day next preceding 

the date of mailing such notice. 

In the Order, the District reserves the right, in the case of an optional redemption, to give 

notice of its election or direction to redeem Bonds conditioned upon the occurrence of 

subsequent events.  Such notice may state (i) that the redemption is conditioned upon the deposit 

of moneys and/or authorized securities, in an amount equal to the amount necessary to effect the 

redemption, with the Paying Agent/Registrar, or such other entity as may be authorized by law, 

no later than the redemption date, or (ii) that the District retains the right to rescind such notice at 

any time on or prior to the scheduled redemption date if the District delivers a certificate of the 

District to the Paying Agent/Registrar instructing the Paying Agent/Registrar to rescind the 

redemption notice, and such notice and redemption shall be of no effect if such moneys and/or 

authorized securities are not so deposited or if the notice is rescinded. The Paying 

Agent/Registrar shall give prompt notice of any such rescission of a conditional notice of 

redemption to the affected Owners. Any Bonds subject to conditional redemption and such 

redemption has been rescinded shall remain Outstanding. Any notice so mailed shall be 

conclusively presumed to have been duly given, whether or not the registered owner receives 

such notice.  Notice having been so given and subject, in the case of an optional redemption, to 

any rights or conditions reserved by the District in the notice, the Bonds called for redemption 

shall become due and payable on the specified redemption date, and notwithstanding that any 

Bond or portion thereof has not been surrendered for payment, interest on such Bonds or portions 

thereof shall cease to accrue. 

As provided in the Order, and subject to certain limitations therein set forth, this Bond is 

transferable upon surrender of this Bond for transfer at the Designated Payment/Transfer Office 

of the Paying Agent/Registrar with such endorsement or other evidence of transfer as is 

acceptable to the Paying Agent/Registrar; thereupon, one or more new fully registered Bonds of 

the same stated maturity, of authorized denominations, bearing the same rate of interest, and for 

the same aggregate principal amount will be issued to the designated transferee or transferees. 

Neither the District nor the Paying Agent/Registrar shall be required to transfer or 

exchange any Bond called for redemption where such redemption is scheduled to occur within 

forty-five (45) calendar days after the transfer or exchange date; provided, however, such 

limitation shall not be applicable to an exchange by the registered owner of the uncalled 

principal balance of a Bond. 

The District, the Paying Agent/Registrar, and any other person may treat the person in 

whose name this Bond is registered as the owner hereof for the purpose of receiving payment as 

herein provided (except interest shall be paid to the person in whose name this Bond is registered 

on the Record Date) and for all other purposes, whether or not this Bond be overdue, and neither 

the District nor the Paying Agent/Registrar shall be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 

series of which it is a part is duly authorized by law; that all acts, conditions and things required 

to be done precedent to and in the issuance of the Bonds have been properly done and performed 

and have happened in regular and due time, form and manner, as required by law; that sufficient 

and proper provision for the levy and collection of taxes has been made, without limit as to rate 
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or amount, which when collected shall be appropriated exclusively to the timely payment of the 

principal of and interest on the Bonds; and that the total indebtedness of the District, including 

the Bonds, does not exceed any constitutional or statutory limitation. 

IN WITNESS WHEREOF, the District has caused this Bond to be duly executed under 

its official seal in accordance with law. 

 

 

 

   

Secretary, Board of Trustees    President, Board of Trustees 

Little Elm Independent School District  Little Elm Independent School District 

 

 

[SEAL] 

 

(b) Form of Certificate of Paying Agent/Registrar 

CERTIFICATE OF PAYING AGENT/REGISTRAR 

This is one of the Bonds referred to in the within mentioned Order.  The series of Bonds 

of which this Bond is a part was originally issued as one Initial Bond which was approved by the 

Attorney General of the State of Texas and registered by the Comptroller of Public Accounts of 

the State of Texas. 

16 

As Paying Agent/Registrar 

 

 

Dated:  _____________________________ By:        

 

 

                                                 
16 Insert from Officers Pricing Certificate. 
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(c) Form of Assignment 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto (print or 

typewrite name, address and Zip Code of transferee):  __________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

(Social Security or other identifying number: ____________________) the within Bond and all 

rights hereunder and hereby irrevocably constitutes and appoints ____________________ 

attorney to transfer the within Bond on the books kept for registration hereof, with full power of 

substitution in the premises. 

Dated:  NOTICE:  The signature on this Assignment 

must correspond with the name of the 

registered owner as it appears on the face of 

the within Bond in every particular and must 

be guaranteed in a manner acceptable to the 

Paying Agent/Registrar. 

Signature Guaranteed By: 

  

Authorized Signatory 
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(d) Statement of Permanent School Fund Guarantee. 

The following statement shall only appear on or be attached to each Bond guaranteed by 

the Permanent School Fund Guarantee: 

PSF CERTIFICATE 

Under the authority granted by Article 7, Section 5 of the Texas Constitution and 

Subchapter C of Chapter 45 of the Texas Education Code, the payment, when due, of the 

principal of and interest on the issuance by the Little Elm Independent School District of its 

Unlimited Tax Refunding Bonds, Series __________17, dated __________18, in the principal 

amount of $__________19 is guaranteed by the corpus of the Permanent School Fund of the State 

pursuant to the bond guarantee program administered by the Texas Education Agency.  This 

guarantee shall be removed in its entirety upon defeasance of such bonds. 

Reference is hereby made to the continuing disclosure agreement of the Texas Education 

Agency, set forth in Section I of the Agency’s Investment Procedure Manual and the Agency’s 

commitment letter for the guarantee.  Such disclosure agreement has been made with respect to 

the bond guarantee program, in accordance with Rule 15c2-12 of the United States Securities 

and Exchange Commission, for the benefit of the holders and beneficial owners of the bonds. 

In witness thereof I have caused my signature to be placed in facsimile on this bond. 

[Name of Commissioner] 

Commissioner of Education State of Education 

 

                                                 
17 Insert from Officers Pricing Certificate. 
18 Insert from Officers Pricing Certificate. 
19 Insert from Officers Pricing Certificate. 
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(e) Initial Current Interest Bond Insertions 

(i) The Initial Current Interest Bond shall be in the form set forth in 

paragraphs (a), (c) and (d) of this Section, except that, in the event there is more than one 

maturity of Bonds: 

1. immediately under the name of the Bond, the headings 

“INTEREST RATE” and “MATURITY DATE” shall both be completed with the 

words “As Shown Below” and “CUSIP NO. __________” deleted; 

2. in the first paragraph the words “on the Maturity Date specified 

above, the sum of _______ DOLLARS” shall be deleted and the following will be 

inserted:  “on __________20 in the years, in the principal installments and bearing 

interest at the per annum rates set forth in the following schedule: 

Year Principal Amount Interest Rate 

 

(Information to be inserted from the Pricing Certificate); and 

3. the Initial Bond shall be numbered ICI-1. 

4. The following Registration Certificate of Comptroller of Public 

Accounts shall appear on the Initial Bond: 

REGISTRATION CERTIFICATE OF 

COMPTROLLER OF PUBLIC ACCOUNTS 

OFFICE OF THE COMPTROLLER  § 

OF PUBLIC ACCOUNTS   § REGISTER NO. _____________ 

OF THE STATE OF TEXAS   § 

 

I HEREBY CERTIFY THAT there is on file and of record in my office a certificate to 

the effect that the Attorney General of the State of Texas has approved this Bond, and that this 

Bond has been registered this day by me. 

WITNESS MY HAND AND SEAL OF OFFICE this ___________________. 

 

____________________________________ 

Comptroller of Public Accounts 

of the State of Texas 

[SEAL] 

 

                                                 
20 Insert from Officers Pricing Certificate. 
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EXHIBIT B 

FORM OF CAPITAL APPRECIATION BOND 

(a) Form of Capital Appreciation Bond. 

REGISTERED REGISTERED 

No. _______ $__________ 

 

 

United States of America 

State of Texas 

Denton County 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT 

[UNLIMITED TAX ______________BOND 

SERIES ___________1] 

CAPITAL APPRECIATION BOND 

YIELD TO 

MATURITY 

ORIGINAL 

PRINCIPAL 

AMOUNT 

MATURITY 

DATE 

CLOSING 

DATE CUSIP NO. 

______% $_________ ________, ____ ______, ____ __________ 

 

Little Elm Independent School District (the “District”), in Denton County, State of Texas, 

for value received, hereby promises to pay to 

________________________________ 

or registered assigns, on the Maturity Date specified above, the Maturity Amount of this Bond, 

being the sum of 

_________________________ DOLLARS 

The Maturity Amount represents the total of the Original Principal Amount hereof, plus 

the initial premium paid hereon, together with interest thereon to the Maturity Date.  Interest 

accretes from the Closing Date specified above, and will compound semiannually on 

___________2 and ___________3 in each year, commencing ___________4.  A table of the 

“Accreted Values” per $5,000 Maturity Amount is printed on or attached to this Bond.  The term 

“Accreted Value,” as used herein, means the original principal amount of this Bond plus the 

initial premium, if any, paid therefor with interest thereon accreted and compounded 

semiannually to the ___________5 or ___________6 next preceding the date of such calculation 

                                                 
1 Insert from Officers Pricing Certificate. 
2 Insert from Officers Pricing Certificate. 
3 Insert from Officers Pricing Certificate. 
4 Insert from Officers Pricing Certificate. 
5 Insert from Officers Pricing Certificate. 
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(or, the date of calculation, if such calculation is made on ___________7 or ___________8) at a 

compounding rate which produces the approximate yield to maturity set forth above.  For any 

date other than a ___________9 or ___________10, the Accreted Value of this Bond shall be 

determined by a straight line interpolation between the values for the applicable semiannual 

compounding dates, based on 30 day months. 

The Maturity Amount of this Bond shall be payable on the Maturity Date shown above, 

without exchange or collection charges in lawful money of the United States of America upon 

presentation and surrender of this Bond at the corporate trust office in ___________11, Texas, or 

at such other location designated by the Paying Agent/Registrar (the “Designated 

Payment/Transfer Office”), of the ___________12, the initial Paying Agent/Registrar, or, with 

respect to a successor paying agent/registrar, at the Designated Payment/Transfer Office of such 

successor. 

If the date for the payment of the Maturity Amount on this Bond shall be a Saturday, 

Sunday, legal holiday, or day on which banking institutions in the city where the Paying 

Agent/Registrar is located are required or authorized by law or executive order to close, the date 

for such payment shall be the next succeeding day which is not a Saturday, Sunday, legal 

holiday, or day on which banking institutions are required or authorized to close, and payment on 

such date shall for all purposes be deemed to have been made on the Maturity Date. 

This Bond is one of a series of fully registered bonds specified in the title hereof, dated as 

of the ___________13, issued in the aggregate principal amount of $___________14 in part as (i) 

$___________15 original principal amount of Current Interest Bonds and (ii) $___________16 

Capital Appreciation Bonds, pursuant to a certain order (the “Bond Order”) adopted by the 

Board of Trustees of the District and a pricing certificate executed pursuant to the Bond Order 

(the “Pricing Certificate,” and, together with the Bond Order, the “Order”), for the purposes of 

[(i) refunding certain outstanding unlimited tax obligations of the District, (ii) constructing, 

improving, renovating and equipping school buildings of the District and the purchase of 

necessary sites therefor and purchasing school buses, and (iii) paying the costs of issuing the 

Bonds.]  This Bond is a Capital Appreciation Bond. 

The Capital Appreciation Bonds are [not] subject to redemption prior to stated maturity. 

As provided in the Order, and subject to certain limitations therein set forth, this Bond is 

transferable upon surrender of this Bond for transfer at the Designated Payment/Transfer Office 

of the Paying Agent/Registrar with such endorsement or other evidence of transfer as is 

                                                                                                                                                             
6 Insert from Officers Pricing Certificate. 
7 Insert from Officers Pricing Certificate. 
8 Insert from Officers Pricing Certificate. 
9 Insert from Officers Pricing Certificate. 
10 Insert from Officers Pricing Certificate. 
11 Insert from Officers Pricing Certificate. 
12 Insert from Officers Pricing Certificate. 
13 Insert from Officers Pricing Certificate. 
14 Insert from Officers Pricing Certificate. 
15 Insert from Officers Pricing Certificate. 
16 Insert from Officers Pricing Certificate. 
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acceptable to the Paying Agent/Registrar; thereupon, one or more new fully registered Bonds of 

the same stated maturity, of authorized denominations, bearing the same rate of interest, and for 

the same aggregate principal amount will be issued to the designated transferee or transferees. 

Neither the District nor the Paying Agent/Registrar shall be required to transfer or 

exchange any Bond called for redemption where such redemption is scheduled to occur within 

forty-five (45) calendar days after the transfer or exchange date; provided, however, such 

limitation shall not be applicable to an exchange by the registered owner of the uncalled 

principal balance of a Bond. 

The District, the Paying Agent/Registrar, and any other person may treat the person in 

whose name this Bond is registered as the owner hereof for the purpose of receiving payment as 

herein provided (except interest shall be paid to the person in whose name this Bond is registered 

on the Record Date) and for all other purposes, whether or not this Bond be overdue, and neither 

the District nor the Paying Agent/Registrar shall be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 

series of which it is a part is duly authorized by law; that all acts, conditions and things required 

to be done precedent to and in the issuance of the Bonds have been properly done and performed 

and have happened in regular and due time, form and manner, as required by law; that sufficient 

and proper provision for the levy and collection of taxes has been made, without limit as to rate 

or amount, which when collected shall be appropriated exclusively to the timely payment of the 

principal of and interest on the Bonds; and that the total indebtedness of the District, including 

the Bonds, does not exceed any constitutional or statutory limitation. 

IN WITNESS WHEREOF, the District has caused this Bond to be duly executed under 

its official seal in accordance with law. 

 

 

 

   

Secretary, Board of Trustees    President, Board of Trustees 

Little Elm Independent School District  Little Elm Independent School District 

 

 

[SEAL] 

 

159



 B-4 

 

(a) Form of Certificate of Paying Agent/Registrar 

CERTIFICATE OF PAYING AGENT/REGISTRAR 

This is one of the Bonds referred to in the within mentioned Order.  The series of Bonds 

of which this Bond is a part was originally issued as one Initial Bond which was approved by the 

Attorney General of the State of Texas and registered by the Comptroller of Public Accounts of 

the State of Texas. 

17 

As Paying Agent/Registrar 

 

 

Dated:  _____________________________ By:        

 

(b) Form of Assignment 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns, and transfers unto (print or 

typewrite name, address and Zip Code of transferee):  __________________________________ 

______________________________________________________________________________ 

______________________________________________________________________________ 

(Social Security or other identifying number: ____________________) the within Bond and all 

rights hereunder and hereby irrevocably constitutes and appoints ____________________ 

attorney to transfer the within Bond on the books kept for registration hereof, with full power of 

substitution in the premises. 

Dated: ____________________________ 

Signature Guaranteed By: 

___________________________________ 

Authorized Signatory 

NOTICE: The signature on this Assignment 

must correspond with the name of the 

registered owner as it appears on the face of 

the within Bond in every particular and must 

be guaranteed in a manner acceptable to the 

Paying Agent/Registrar. 

 

                                                 
17 Insert from Officers Pricing Certificate. 
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(c) Initial Capital Appreciation Bond Insertions 

(i) The Initial Capital Appreciation Bond shall be in the form set forth in 

paragraphs (a), (c), (e), (f)and (g) of this Section, except for the following alterations: 

1. immediately under the name of the Bond, the headings “YIELD 

TO MATURITY,” “ORIGINAL PRINCIPAL AMOUNT” AND “MATURITY 

DATE” shall be completed with the words “As Shown Below” and the heading 

“CUSIP NO. __________” deleted; 

2. in the first paragraph, the words “on the Maturity Date specified 

above, the Maturity Amount of this Bond, being the sum of _____________ 

DOLLARS” shall be deleted and the following shall be inserted:  “on       18         

in the years, in the Original Principal Amounts and Maturity Amounts and with 

interest at the compounding rates which produce the respective approximate Yield 

to Maturity set forth in the following Schedule: 

 

Year 

 

Original Principal 

Amount 

Yield to 

Maturity 

Maturity 

Amount 

(Information to be inserted from the Pricing Certificate); and 

3. the Initial Capital Appreciation Bond shall be numbered ICA-1. 

(d) The following Registration Certificate of Comptroller of Public Accounts shall 

appear on the Initial Bond: 

REGISTRATION CERTIFICATE OF 

COMPTROLLER OF PUBLIC ACCOUNTS 

OFFICE OF THE COMPTROLLER  § 

OF PUBLIC ACCOUNTS   § REGISTER NO. _____________________ 

THE STATE OF TEXAS   § 

 

I HEREBY CERTIFY THAT there is on file and of record in my office a certificate to 

the effect that the Attorney General of the State of Texas has approved this Bond, and that this 

Bond has been registered this day by me. 

WITNESS MY SIGNATURE AND SEAL OF OFFICE this ____________________. 

 

____________________________________ 

[SEAL]      Comptroller of Public Accounts 

of the State of Texas 

  

                                                 
18 Insert from Officers Pricing Certificate. 
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(e) Statement of Permanent School Fund Guarantee. 

The following statement shall only appear on or be attached to each Bond guaranteed by 

the Permanent School Fund Guarantee: 

PSF CERTIFICATE 

Under the authority granted by Article 7, Section 5 of the Texas Constitution and 

Subchapter C of Chapter 45 of the Texas Education Code, the payment, when due, of the 

principal of and interest on the issuance by the Fort Bend Independent School District of its 

Unlimited Tax Refunding Bonds,       19       , dated        20       , in the principal amount of 

$       21        is guaranteed by the corpus of the Permanent School Fund of the State pursuant to 

the bond guarantee program administered by the Texas Education Agency.  This guarantee shall 

be removed in its entirety upon defeasance of such bonds. 

Reference is hereby made to the continuing disclosure agreement of the Texas Education 

Agency, set forth in Section I of the Agency’s Investment Procedure Manual and the Agency’s 

commitment letter for the guarantee.  Such disclosure agreement has been made with respect to 

the bond guarantee program, in accordance with Rule 15c2-12 of the United States Securities 

and Exchange Commission, for the benefit of the holders and beneficial owners of the bonds. 

In witness thereof I have caused my signature to be placed in facsimile on this bond. 

[Name of Commissioner] 

Commissioner of Education State of Texas 

 

                                                 
19 Insert from Officers Pricing Certificate. 
20 Insert from Officers Pricing Certificate. 
21 Insert from Officers Pricing Certificate. 
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(f) Table of Accreted Values. 

The Accreted Values of the Capital Appreciation Bonds set forth below shall be printed 

on the reverse side of, or attached to, each of the Capital Appreciation Bonds, including the 

Initial Capital Appreciation Bond. 

TABLE OF ACCRETED VALUES 

 

The Accreted Value, initial offering price, and principal amount (all per $5,000 of 

Maturity Amount), together with the interest rate and yield to maturity are as follows.  Accreted 

values are calculated based on the initial offering price and yield to maturity and, except at 

maturity, do not equal principal amount plus accrued interest. 
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CERTIFICATE FOR ORDER 

THE STATE OF TEXAS  § 

COUNTY OF DENTON  § 

 

We, the undersigned officers of the Board of Trustees of Little Elm Independent School 

District, hereby certify as follows: 

1. The Board of Trustees of Little Elm Independent School District convened in a 

regular meeting on the 21st day of October, 2019, at the regular meeting place thereof, within 

said District, and the roll was called of the duly constituted officers and members of said Board, 

to wit: 

David Montemayor  President 

Jason Olson Vice President 

DeLeon English Secretary 

Alex Flores Trustee 

Melissa Myers Trustee 

Dan Blackwood Trustee 

LeAnna Harding Trustee 

  

and all of said persons were present except Jason Olson, thus constituting a quorum.  

Whereupon, among other business, the following was transacted at said meeting:  a written 

AN ORDER AUTHORIZING THE ISSUANCE FROM TIME TO TIME OF 

LITTLE ELM INDEPENDENT SCHOOL DISTRICT UNLIMITED TAX 

REFUNDING BONDS; LEVYING A TAX AND PROVIDING FOR THE 

SECURITY AND PAYMENT THEREOF;  PROVIDING FOR THE AWARD 

OF THE SALE THEREOF IN ACCORDANCE TO SPECIFIED 

PARAMETERS; AUTHORIZING THE EXECUTION AND DELIVERY OF 

ONE OR MORE PURCHASE CONTRACTS, PAYING AGENT/REGISTRAR 

AGREEMENTS AND ESCROW AGREEMENTS RELATING TO SUCH 

BONDS; APPROVING THE PREPARATION OF ONE OR MORE OFFICIAL 

STATEMENTS; AND ENACTING OTHER PROVISIONS RELATED 

THERETO 

was duly introduced for the consideration of said Board and read in full.  It was then duly moved 

and seconded that said order be adopted; and, after due discussion, said motion, carrying with it 

the adoption of said order, prevailed and carried by the following vote: 

__ Member(s) shown present above voted “Aye.” 

__ Member(s) shown present above voted “No.” 

2. A true, full and correct copy of the aforesaid order adopted at the meeting 

described in the above and foregoing paragraph is attached to and follows this certificate; that 

said order has been duly recorded in said Board’s minutes of said meeting; that the above and 
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foregoing paragraph is a true, full and correct excerpt from said Board’s minutes of said meeting 

pertaining to the adoption of said order; that the persons named in the above and foregoing 

paragraph are the duly chosen, qualified and acting officers and members of said Board as 

indicated therein; that each of the officers and members of said Board was duly and sufficiently 

notified officially and personally, in advance, of the date, hour, place and purpose of the 

aforesaid meeting, and that said order would be introduced and considered for adoption at said 

meeting, and each of said officers and members consented, in advance, to the holding of said 

meeting for such purpose; that said meeting was open to the public as required by law; and that 

public notice of the date, hour, place and subject of said meeting was given as required by the 

Chapter 551, Texas Government Code. 

SIGNED AND SEALED this October ___, 2019. 

 

____________________________________ 

Secretary, Board of Trustees 

Little Elm Independent School District 

 

[SEAL] 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-19 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
Subject: MAXIMUM CLASS SIZE EXEMPTIONS – CLASS SIZE 

WAIVERS 
  
Presenter or 
Contact Person: 

 
Dr. Chad Teague, Executive Director for Human Resource 
Services 

  
Policy/Code: BF(LEGAL) 
  
Summary: In grades K-4, the class size maximum is 22.  Currently we have 

four campuses that have class sizes above the 22 student limit.  
We are requesting for approval to submit a class size waiver for 
the following classrooms that exceeded the 22 limit since the 
previously submitted waiver: 
 
Brent: 

 Kindergarten – Allison 
 
Chavez:   

 1st Grade – Lux 
 
Hackberry 

 Kindergarten - Harper 
 

 
Financial 
Implications: 

 
N/A 
 

Attachments: N/A 
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Recommendation: 
 
 
Motion: 

The Administration recommends approval to submit a class 
size waiver request to the Texas Education Agency.   
 
I move the Board approve the request to submit a class size 
waiver request to the Texas Education Agency.   
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10/21/2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
Subject: RYHT GRANT OPPORTUNITY 
  
Presenter or 
Contact Person: 

 
Dr. Cyndy A. Mika, Assistant Superintendent for Curriculum 
and Learning Services 

  
Policy/Code: N/A 
  
Summary: Raising Blended Learners is a grant opportunity for districts in 

Texas by Raise Your Hand Texas.  Through a year-long 
competitive consideration process, the Raise Your Hand Texas 
Foundation selects winning districts to serve as proof points for 
the effective implementation of blended learning. Over three 
years of implementation, these districts receive grant funding 
and technical assistance to pilot, scale, and sustain blended 
learning.  Together these districts represent a mix of small and 
large, urban and rural, public school districts and public charter 
schools and each seek to apply blended learning strategies to 
remedy a specific challenge in their schools.   
 
LEISD has made the first cut of districts competing for the grant 
up to $300,000 to be awarded in the spring.   

 
Financial 
Implications: 

 
There is no financial impact to the budget. 
 

Attachments: RBL 2019 Grant Summary 
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Recommendation: 
 
 
Motion: 

The Administration recommends approval of submission of 
the grant application and support of the grant if awarded. 
 
I move the Board approve the submission of the grant 
application and support of the grant if awarded.  
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A demonstration initiative showcasing strategies for using  

blended learning to personalize instruction, thereby improving 

student achievement, particularly among schools and districts 

with persistent achievement gaps.
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KEY DATES 
The Raise Your Hand Texas® Foundation has tried to anticipate every detail of this initiative from the start. 
Note, however, dates may change. Please reference RaisingBlendedLearners.org for updates and alerts.

MAY 1, 2019 
Application opens online. Districts across Texas are invited to 
apply to be among the 75 teams to attend an expense-paid 
training workshop in the fall, where they will receive expert 
coaching to develop a blended learning plan for possible grant 
funding of up to $300,000 and in-kind technical assistance.

JUNE 30, 2019 
Applications are due. 

AUGUST 1, 2019
End of the team selection process. The Raise Your Hand Texas 
Foundation will notify the 75 semi-finalist teams of their 
invitations to move on to the next round and participate in the 
fall 2019 blended learning workshops. AUGUST 15, 2019

RSVPs from teams for the blended learning fall workshops  
are due.SEPTEMBER/OCTOBER 2019

Blended learning fall workshops: 
September 17-18 – Group 1, Fort Worth 
September 24-25 – Group 2, San Antonio 
October 1-2 – Group 3, Houston OCTOBER/NOVEMBER, 2019

Optional conference calls are available for technical assistance.

NOVEMBER 14, 2019
First draft of blended learning plans are due.

DECEMBER 15, 2019
The Raise Your Hand Texas Foundation will announce 30 finalists.

JANUARY 1, 2020
RSVPs are due from teams for the blended learning winter 
finalist workshop. JANUARY 2020

January 22-23: Finalist workshop (Austin)

FEBRUARY 20, 2020
Finalists’ revised drafts of blended learning plans are due.

MARCH 30, 2020
The Raise Your Hand Texas Foundation will announce up to  
20 winners.

APRIL - JULY 2020
Regional design studios and pre-implementation trainings  
take place. 2020–21 SCHOOL YEAR

Demonstration implementations begin.
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OVERVIEW OF 
RAISING BLENDED 
LEARNERS
Welcome to Raising Blended Learners, the Raise 
Your Hand Texas Foundation’s blended learning 
initiative. The purpose of this project is to showcase 
strategies for using blended learning to improve 
student achievement across diverse student 
demographics and geographic regions in the 
state, particularly among schools and districts with 
persistent achievement gaps.

We are choosing five-person teams from 75 districts 
across Texas to attend a two-day, expense-paid 
blended learning workshop in fall 2019. From there, 
up to 20 teams will be selected to receive up to 
$300,000 and intensive technical assistance over 
three years to implement their blended learning 
plans.
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GOALS OF 
RAISING BLENDED 
LEARNERS
Raising Blended Learners is a success if it 
accomplishes these three goals:

Student achievement. Our primary goal 
is to showcase strategies for using blended 

learning to improve K−12 student achievement 
across diverse student demographics and 
geographic regions in the state, particularly among 
schools and districts with persistent achievement 
gaps. We invite applicants to define student 
achievement according to the goals and priorities 
most important to their students. For example, one 
team might set the goal of raising overall scores 
on the STAAR test by a specific percentage within 
three years. Another might focus on lowering high 
school dropout rates or accelerating literacy among 
English language learners. Yet another might target 
college readiness, as measured by composite ACT 
test scores or pass rates on Advanced Placement 
exams. 

Additionally, if districts are looking for a place to 
start, they can apply for blended learning grants 
across areas in which Raising Blended Learners 
has previously found the most success in blended 
learning implementations. These successful areas, 
or guiding priorities, include: 

• K-2 literacy instruction and intervention; 

• elementary-level math and eighth grade Algebra I; 

• cross-departmental grade level, vertical subject 
area, and whole-school redesign; and

• non-traditional school experiences, such as 
alternative school and summer school.

Sustainability. The Raise Your Hand Texas 
Foundation seeks to showcase delivery 

models that demonstrate long-term sustainability. 
Recipients of the grant must be able to maintain 
their projects financially, either through program 
cost efficiency or by eliminating other unneeded or 
unsuccessful programs or processes. In some cases 
the Raise Your Hand Texas Foundation may provide 
fourth and fifth year matching funds to promote 
expansion of effective programs across the district 
or network.

Scalability. Districts must articulate how 
they are addressing a problem that also 

troubles other schools in the area and how its 
successful efforts will lift other districts. Districts 
and charter school networks must present a 
credible plan to expand early successes across their 
entire systems.

1

2

3
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WHAT IS BLENDED LEARNING?
Any fair look at education technology in U.S. K–12 schools must acknowledge that the nation has spent 
over $100 billion on computers in the past few decades with very little to show for it in the way of results.

Blended learning is critically different from—but easily confused with—the much broader trend of 
equipping classrooms with devices and software. We believe that for Texas to lead the world in student 
achievement, our schools must be wise enough to look beyond the technology trap and, instead, pursue 
a more strategic and focused blended learning strategy. 

Blended learning has three components:

1. A formal education program in which a student learns at least in part 
through online learning, with some element of student control over time, 
place, path, and/or pace. Some element of student control is critical. The 
technology used for the online learning must shift content and instruction 
to the control of the student in at least some way for it to qualify as blended 
learning from the student’s perspective, rather than just the use of digital tools 
from the classroom teacher’s perspective.

2. The student learns at least in part in a supervised brick-and-mortar 
location away from home. In other words, the student attends a physical 
school with teachers or guides and benefits from the important social, 
educational, and extracurricular experiences and mentorships that physical 
campuses can provide.

3. Modalities along each student’s learning path are connected to provide 
an integrated learning experience. Most blended learning programs use a 
computer-based data system to provide continual formative assessments, track 
each student’s progress, and help to match the modality—whether it is online, 
one-on-one, or small group—to the appropriate level and topic.

For more on blended learning, see Blended: Using Disruptive Innovation to Improve Schools, by  
Michael Horn and Heather Staker, whose research for the Christensen Institute provides the 
framework for this initiative.
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WHY BLENDED 
LEARNING?
Schools are confronting a design problem. 
Educators are tasked with helping young learners 
become college-and-career-ready for the 21st 
century, but have inherited a classroom model 
built to prepare the previous generation mainly 
for factory work in the 20th century. They are 
told to close the achievement gap, but students 
who enter their doors represent an increasingly 
diverse mix with a wide range of learning issues 
and complicated individual needs. They try 
painstakingly to differentiate instruction, but 
tailoring lessons to each child is nearly impossible 
in a typical classroom with 20 to 35 students and 
only one teacher.

Today’s conventional model of education, in 
which we batch students in classes and teach the 
same thing in the same way, is an ineffective way 
for many children to succeed. Today’s students 
are entering a world in which they need a 
personalized schooling system.

Personalized learning is learning tailored to 
an individual student’s needs and abilities. All 
students are held to high expectations, but each 
student follows a customized path that adapts 
based on the student’s individual progress and 
goals. Personalized learning is competency-
focused. Each student’s progress toward clearly 
defined goals is continually assessed. Students 
advance and earn credit as soon as they 
demonstrate mastery.

For decades, the idea of a system that can deliver 
personalized, competency-based learning to every 
student has been help up as the gold standard. 
It’s what educators mean when they talk about 
“student- centered” schools. Today, with the 
innovation of blended learning, that vision is 
within reach.

Blended learning has emerged as the engine 
to power student-centered learning at scale—
that is, across the entire system, not only for the 
privileged few who can afford a personal tutor. 
Just as technology enables mass customization 
in so many parts of our lives, the blend of online 
learning into school will allow students to learn 
anytime, any place, any path, and at any pace. 
It also frees up teachers to become learning 
designers, mentors, facilitators, tutors, evaluators, 
and counselors to reach each student in ways 
never before possible.

The Raise Your Hand Texas Foundation is 
determined to develop the capacity of school 
leaders to bring the power of blended learning 
to their campuses. Together we will harness the 
best of today’s technologies and innovations to 
raise Texas students to their highest potential and 
prepare them for the sophisticated demands of 
the 21st century.

  
LEARNING 
IS THE ENGINE TO POWER  
STUDENT-CENTERED 
LEARNING AT SCALE  

IN TEXAS.
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EXPECTATIONS FOR PARTICIPATION
A big-picture, system-wide shift

Our vision for transformation is not merely a few 
more flipped classrooms. We are seeking a new 
system-wide vision for teaching and learning 
that centers on meeting the individual needs 
and abilities of each student. We are looking for 
Texas districts that are willing to lead the way in 
transforming their model into a truly student- 
centered design. 

This is not an initiative for districts with a passing 
interest in blended learning. Our intent is to 
select teams that are committed to developing 
and implementing a multi-year strategy to 
support blended learning in their schools and 
expand successful programs system-wide. For 
more information about what constitutes a 
blended learning demonstration initiative visit: 
RaiseYourHandTexas.org/foundation/blended/
blended-in-action/.

Full commitment
To achieve this vision, we are asking that each participant commit to the following:

• Join together as a five-person team to enter 
the contest. The team must include:

1. The superintendent or his/her designee

2. The associate superintendent of curriculum 
& instruction (or similar role)

3. Principal(s) from each applying campus 

• Other recommended skillsets include:

1. Instruction (teaching and learning)

2. Technology (infrastructure, hardware, and 
software at the school and system level)

• Apply to participate by completing the 
application, which takes roughly two 
hours and requires input from each team 
member. This application is available at 
RaiseYourHandTexas.org/foundation/blended/
application/.

• If the Raise Your Hand Texas Foundation invites 
the team to continue to the next round, all five 
participants from each team together must 
attend a two-day blended learning workshop. 
The in-person training will be held on three 
dates in September and October 2019.  
 

• Following the workshop, teams are invited to 
submit a blended learning plan. Developing 
a high-quality plan will require substantial 
effort. Teams must signify that they have the 
support of the school board, superintendent, 
and district leadership team, as well as the 
principals, administrative team, and 80 percent 
of staff in schools of implementation.

• Thirty finalists (chosen in December 2019) are 
required to commit to two months of intensive 
technical assistance to fine-tune their plans. 
Finalists must commit to full participation in 
these critical planning months, including taking 
advantage of school-design support and attending 
an additional in-person convening in January 
2020. Final drafts are due February 20, 2020. 

• Approximately 20 winning teams will begin 
to implement their plans during the 2020-
21 school year. Winning teams will receive 
funding and technical assistance over three 
years as they fulfill mutually agreed-upon 
milestones. Teams are expected to identify 
resources and build capacity to expand their 
efforts system-wide without our financial 
support after the third year. 
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• Winners must designate and provide for a 
project manager who will be available to 
dedicate at least 50 percent of his/her time to 
implementing the plan, beginning the spring 
of 2020.

• Winning teams also must commit to 
participate in and contribute to the cohort 
of blended demonstration sites, working 
together as a community to support each 
other’s blended programs.

• All teams, at every stage of the process, must 
be willing to share data with a third-party 
evaluation firm to allow other schools in the 
state to learn from the collective effort. They 
must also be willing to allow the Raise Your 
Hand Texas Foundation staff and its partners 
to visit their school(s), observe classes, 
capture photo/video content, and speak with 
principals, teachers, and students about their 
vision and challenges with blended learning.

 

ELIGIBILITY REQUIREMENTS
We are seeking applications from high-functioning, visionary design and implementation teams that 
share our vision for blended learning as a vehicle toward student-centered learning and student 
achievement.

To be eligible for the grant, teams must satisfy all of the following conditions:

• Applicants may represent a public school 
district or charter management organization 
(CMO) serving grades K-12 in the state of Texas.

• At least 40 percent of students served by the 
campuses applying must qualify for free and 
reduced lunch. If a district or CMO is applying, 
at least 40 percent of students must be free 
and reduced lunch as an average across the 
participating campuses; that is, not across the 
entire district, but rather, only across those 
campuses participating in the Raising Blended 
Learners initiative.

• The Raise Your Hand Foundation will ensure 
the Raising Blended Learners initiative cohort 
reflects Texas’ demographic and geographic 
diversity to generate the proof points necessary 
to ignite a statewide mind shift. Accordingly, 
rural, urban, and suburban districts will be 
represented to the extent possible. 
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DEVELOPING BLENDED LEARNING PLANS
Following the blended learning workshops, the 75 teams will be invited to develop and submit their complete blended 
learning plans. During the workshops, teams will receive specific information about the deliverables and timelines 
associated with submitting their plans and they will begin to draft their plans. They will also learn how to upload their 
plans electronically. The following list represents the types of materials the Raise Your Hand Texas Foundation will ask 
teams to submit as the core components of their plans:

Goals and Vision
• A three-minute, zero-budget video introducing the 

leadership team, describing the problem(s) the team 
is hoping to solve through blended learning, and 
pitching the team’s SMART (Specific, Measurable, 
Assignable, Realistic, and Time-related) goals

• A written narrative detailing the SMART goals and the 
metrics used to evidence success

Team
• A written narrative that explains the various teams 

required and listing the people who will serve on 
those teams

• Verification that a qualified project manager can 
devote 50 percent of his or her time, beginning in 
the summer of 2020, to implementing the blended 
learning plan, in the event that the team’s plan is 
selected for funding

• The team narrative will include verification teams 
have support from the school board, superintendent, 
and district leadership team, as well as the principals, 
administrative team, and staff in schools of 
implementation

Student Experience
• A written narrative that describes the key experiences 

the program will provide for students and the plan for 
re-integrating operations to deliver those experiences

Teachers and Leadership
• Completion of a Campus and District Level Leadership 

Competency Survey to assess the leadership team’s 
readiness to implement a student-centered system

Physical and Virtual Environment
• An audit of the devices, Wi-Fi access, software licenses, 

and facilities already available

• A written narrative that describes the plan for improving 
the physical and virtual infrastructure and space

Blended Models
• A written narrative that describes the blended models 

to be used and why, as well as a plan to rollout these 
models across the system

Culture
• A written narrative specifying the processes and 

priorities the team intends to implement to create the 
right culture to buttress their plans and how the team 
will instill this culture

Discovery-Driven Planning
• A list of the most critical assumptions inherent to the 

plan and a description of how the team plans to test 
and learn to avoid costly failure

Budgets
• A short-term resource allocation plan identifying 

available and needed sources of funding to 
implement the blended learning plan for three years 
at the school and district/system level

• A longer-term resource allocation plan identifying 
available and needed sources of funding to expand 
blended learning efforts for at least two years after 
the Raise Your Hand Texas Foundation support ends

Scalability
• A written narrative explaining how the plan will 

expand over time impacting additional campuses and 
district systems  

Terms and conditions
• All grant awards will be contingent on execution of a 

definitive grant agreement, which will include a set of 
standard terms and conditions 
 
 
 

 
If your proposal is selected, you will have a very limited amount of time after the notification of award to accept the grant 
and return the award letter with an appropriate institutional signature.
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RAISING BLENDED LEARNERS 
RESOURCES
Need inspiration to join us on the quest to improve Texas schools with blended learning? Check out the 
resources available on the Raising Blended Learners website.

• Raising Blended Learners - Planning Year Report

• Raising Blended Learners - Year 1 Implementation Report

• Raising Blended Learners - Year 2 Implementation Report

• Raising Blended Learners - Profiles of Raising Blended Learners Alumni

• Raising Blended Learners - Student Voice video series

• Raising Blended Learners - Voices from the Field video series 

• Raising Blended Learners  - Visit a Raising Blended Learners alumni district to see blended learning in action
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https://www.raiseyourhandtexas.org/wp-content/uploads/2017/10/FSG-Research-Report-August-2016.pdf
https://www.raiseyourhandtexas.org/foundation/blended/what-is-blended/2017-implementation-report/
https://www.raiseyourhandtexas.org/foundation/blended/what-is-blended/2018-implementation-report/
https://www.raiseyourhandtexas.org/foundation/blended/blended-in-action/
https://www.raiseyourhandtexas.org/foundation/blended/blended-in-action/
https://www.raiseyourhandtexas.org/foundation/blended/blended-in-action/
https://www.raiseyourhandtexas.org/foundation/blended/blended-site-visits/
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
☐ 

Action 
Item 
☐ 

Consent 
Agenda 

Item 

☒ 

Reports, 
Routine 
Monthly 

☐ 
Other 
☐ 

  

Subject: 2019-2020 CAMPUS PERFORMANCE OBJECTIVES 
  

Presenter or 
Contact Person: 

Dr. Ashley Glover, Director for Assessment and Federal 
Programs 

  

Policy/Code: BQ (LEGAL) 
  
Summary: This report provides the Board of Trustees information on the 

Campus Improvement Plans. 
Financial 
Implications: 

 
No financial information included in this report. 

 
Attachments: 

 
District and Campus Performance Objectives  

  
Recommendation: 
 
 
 
Motion: 

The administration recommends approval of the District and 
Campus Performance Objectives as submitted. 

 
I move the approval of the District and Campus Performance 
Objectives as submitted. 
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District and Campus Performance Objectives
2019-2020

Campus Campus Objectives Campus Improvement Plan Achievement Gap Report
Brent Elementary Brent Campus Objectives 2019-2020 Brent CIP 2019-2020 Brent Achievement Gap Report

Chavez Elementary Chavez Campus Objectives 2019-2020 Chavez CIP 2019-2020 Chavez Achievement Gap Report 

Hackberry Elementary Hackberry Campus Objectives 2019-
2020

Hackberry CIP 2019-2020 Hackberry Achievement Gap Report

Lakeview Elementary Lakeview Campus Objectives 2019-2020 Lakeview CIP 2019-2020 Lakeview Achievement Gap Report

Lakeside Middle School LMS Campus Objectives 2019-2020 LMS CIP 2019-2020 Lakeside Middle School Achievement Gap Report

Little Elm High School
(with Zellars/AIMS/GOALS)

LEHS Campus Objectives 2019-2020 LMS CIP 2019-2020 LEHS Achievement Gap Report 

Oak Point Elementary OPE Campus Objectives 2019-2020 Oak Point CIP 2019-2020 Oak Point Elementary Achievement Gap Report

Prestwick Academy PSA Campus Objectives 2019-2020 PSA CIP 2019-2020 Prestwick Achievement Gap Report
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https://drive.google.com/file/d/13YdkCXn1IAL0QPpN-FLSnnW8of--eyvF/view?usp=sharing
https://drive.google.com/file/d/1NLxhuCmt_bPkfpZSLlxabqWioX2a21Fi/view?usp=sharing
https://drive.google.com/file/d/1XKbRgges7Ppofnv5O0EKVDtXDLbcaf1d/view?usp=sharing
https://drive.google.com/file/d/1mW7mGSm1teSXAtW2jHkgALhpFZnmFTJB/view?usp=sharing
https://drive.google.com/file/d/17DrlS5fUODfohki1erMSrF8FsrWxjP1b/view?usp=sharing
https://drive.google.com/file/d/1-kMT46HJLU4uvZkPFXig0UrifKYxIePm/view?usp=sharing
https://drive.google.com/file/d/1CThvWyW8fQl3XGHXjnDOOGvGqU-VP1lH/view?usp=sharing
https://drive.google.com/file/d/1CThvWyW8fQl3XGHXjnDOOGvGqU-VP1lH/view?usp=sharing
https://drive.google.com/file/d/1TNQH31G-mI8poaxv47rAN2Dx9Wzsadqq/view?usp=sharing
https://drive.google.com/file/d/1wmrMBl5YR_LbFMjcZ4_2hQvFK7bDVu7o/view?usp=sharing
https://drive.google.com/file/d/1DN-qXuoZ4u89fh1LZWfMV-oRv9JYRNkk/view?usp=sharing
https://drive.google.com/file/d/1jO-_wB6YvXaNviCyhXgM_-mKUSyg928s/view?usp=sharing
https://drive.google.com/file/d/1L4sEVjsnMEtd7CfpKvySXaNomCajpc8N/view?usp=sharing
https://drive.google.com/file/d/1di7juXVuWxuZvypauT4RomlFvI8oCNTO/view?usp=sharing
https://drive.google.com/file/d/1yXP0dUyhXizhwODmQmkd9Wt4emgK5_Rt/view?usp=sharing
https://drive.google.com/file/d/1QFz1qEMowNV0gwvi0WfQ5nFvDFqKMS6_/view?usp=sharing
https://drive.google.com/file/d/1cUXxJgRJOhUwvYhN4_EoeTVcHpSEYj-I/view?usp=sharing
https://drive.google.com/file/d/1SIFrimxZIFmQ3R_mEeiPM3qJPQEEMjBF/view?usp=sharing
https://drive.google.com/file/d/1MLcYVZ43G2VykwzUEsYj8Xo6yK2H1VNY/view?usp=sharing
https://drive.google.com/file/d/1DHRWyn7-ZIpcJqOkuJl9sYwwnS0Ppcz0/view?usp=sharing
https://drive.google.com/file/d/1KtJSFRLtYt_PLHiQj-sRFLnFRO_inFU1/view?usp=sharing
https://drive.google.com/file/d/1OTx__lcRrIcboBDUYlofhK5Y_qEzzali/view?usp=sharing
https://drive.google.com/file/d/1niSsSF1HL_TndKOfVnvsDWMuqn8SxFP4/view?usp=sharing
https://drive.google.com/file/d/11ABZ2LL2eS7jsNbiJA7PF0aXkpQwN9pI/view?usp=sharing
https://drive.google.com/file/d/1lPi1R8AbYGiyk0jLLgGfFmQBoxFjAU4W/view?usp=sharing
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21 -19 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 
Other 

 

  
 
Subject: 

 
COSERV  EASEMENT  FOR  STRIKE  MIDDLE  SCHOOL 
 

  
Presenter or 
Contact Person: 

 
Rick Martin,  Executive Director of Construction  
 

  
Policy/Code: CVD (LOCAL) 
  
Summary: Easement needed by service provider for permanent power 

service to the campus. 
 

Financial 
Implications: 
 

 
There is no financial impact. 
 
 

Attachments: Grant of Easement w/Exhibit. 
 

  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the Electrical 
Easement request as presented. 
 
I move the Board approve the request for an electrical 
easement as presented. 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: GIFTS AND DONATIONS 
  
Presenter or 
Contact Person: 

  
Grant Anderson, Associate Superintendent and Chief Financial 
Officer 

  
Policy/Code: Other Revenues – Grants from Private Sources – CDC (LOCAL) 
  
Summary: New gifts and donations received by the District will be 

presented. 
 

Financial 
Implications: 

 
Increase of General Fund revenues and increase in appropriate 
budgets. 
 

Attachments: Donation List 
  
Recommendation: 
 
 
Motion: 

The Administration recommends the acceptance of gifts and 
donations. 
 
I move the Board approve the acceptance of gifts and 
donations as submitted.   
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New Donations Oct 2019 Mtg

LITTLE ELM INDEPENDENT SCHOOL DISTRICT
NEW DONATIONS
October 2019
 

Donations Less than $2,500

Campus/Dept Fund Donation From Description Date Monetary
 Non- 

Monetary Total

Athletics 461 Lobo Booster Club - Volleyball Meals for Tyler Tournament 09/05/19 1,404.00   1,404.00    
Lakeview Elementary 461 Cargill Salt / Denise Vanbeusekom Field Trip Funds 09/10/19 1,500.00   1,500.00    
Chavez Elementary 461 Barbara Harris 5th Grade Camp Jolt 10/01/19 330.00      330.00       

3,234.00   -            3,234.00    

Donations $2,500 and Greater

Campus/Dept Fund Donation From Description Date Monetary
 Non- 

Monetary Total

Communication Services & Marketing Wal-Mart Crossroads School Supplies 10/02/19 -                9,656.00 9,656.00    

-            9,656.00   9,656.00    
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: REQUEST FOR PROPOSAL #2019-002 FOOD CATERING 

SERVICES 
  
Presenter or 
Contact Person: 

 
Grant Anderson, Associate Superintendent and Chief Financial 
Officer 

  
Policy/Code: CH (LEGAL) 
  
Summary: The Food Catering Services RFP results/recommendations for 

monthly approval. 
 

Financial 
Implications: 

 
N/A 
 

Attachments: Under separate cover 
  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the vendors for 
Food Catering Services as submitted. 
 
I move that the Board approve the list of Food Catering 
Services vendors dated October 21, 2019 as submitted. 
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RFP #2019-002      FOOD CATERING SERVICES  

Awarded: 3/25/19 

Company Name  

RUDY'S 

TEXAS ICE CREAM 

SWEET MEMORIES 

SCHOLTZSKY'S- LITTLE ELM 

JASON'S DELI 

WATER'S EDGE 

JOE'S PIZZA 

T TATE'S WORLD FAMOUS (BBQ) 

Awarded: 4/15/19 

Company Name  

HARD SUN INC. dba PRAIRIE HOUSE RESTAURANT 

TEXAS A-DUBB INC. dba CHIC-FIL-A (FRISCO LAKES) 

UNITED SUPERMARKETS, LLC. dba MARKET STREET 

Awarded: 5/20/19 

Company Name  

ROVIN, INC. dba BABE'S CHICKEN DINNER HOUSE 

Awarded: 6/17/19 

Company Name  

MESA'S MEXICAN GRILL 

Awarded: 7/29/19 

Company Name 

CICI'S PIZZA 
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Awarded: 7/29/19 

Company Name 

LONESTAR DONUT LLC dba HURTS DONUT COMPANY 

Awarded: 10/21/19 

Company Name 

SWEET T CUISINE 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: REQUEST FOR PROPOSAL #2019-007 PRINTING SERVICES 
  
Presenter or 
Contact Person: 

 
Grant Anderson, Associate Superintendent and Chief Financial 
Officer 

  
Policy/Code: CH (LEGAL) 
  
Summary: The Printing Services RFP results/recommendations for 

monthly approval. 
 

Financial 
Implications: 

 
N/A 
 

Attachments: Under separate cover 
  
Recommendation: 
 
 
Motion: 

The Administration recommends approval of the vendors for 
Printing Services as submitted. 
 
I move that the Board approve the list of Printing Services 
vendors dated October 21, 2019 as submitted. 
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RFP #2019-007        Printing Services 

Timeline 

Send Bid Ad to Denton Record  May 15, 2019 

First Bid Ad to run on    May 17, 2019 

Second bid Ad to run on    May 24, 2019 

Receive & Open Proposals   June 24, 2021 @2 PM 

Board Date(s)     July 29, 2019 and continual (open RFP) 

 

RFP #2019-007 Awarded Vendors  July 29, 2019 

Company Name 

MINUTEMAN PRESS- THE COLONY 

LEGACY GRAPHICS dba ALPHAGRAPHICS 471 

HOMEGROWN PROMOTIONALS 

MISTER SIGN MAN 

FASTSIGNS – DENTON  

Awarded:      August 19, 2019 

Company Name 

RALLY SPORTSWEAR, LLC (PRINTING SERVICES ONLY) 

Awarded:      October 21, 2019 

Company Name 

COMPUTER DIGITAL IMAGING CORPORATION 
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Board Agenda Item 
Little Elm Independent School District 

300 Lobo Lane 
Little Elm, Texas 75068 

 
Board Mtg. Date 
10-21-2019 

 
Reports of the 

Superintendent 
 

Action 
Item 

 

Consent 
Agenda 

 

Reports, 
Routine 
Monthly 

 

Discussion 
Item 

 

  
Subject: DECLARING TECHNOLOGY EQUIPMENT SURPLUS AND 

AUTHORIZING FOR DISPOSAL AND DONATION 
  
Presenter or 
Contact Person: 

 
Clay Walker, Director for Technology Services 
 

  
Policy/Code: CI (LOCAL), CI (LEGAL) 
  
Summary: Numerous components of technology equipment items have 

been displaced throughout the District and are of negligible 
salvage value, being either obsolete or beyond economical 
repair. Due to the age and condition of these items, LEISD 
Administration requests that the items listed in the attachment 
be declared surplus and authorized for disposal.  

Financial 
Implications: 

 
N/A 
 

Attachments: Surplus List 
  
Recommendation: 
 
 
 
 
Motion: 

The Administration recommends that the identified items be 
declared surplus and authorize them for disposal.  
 
 
I move that the Board declare surplus the identified items and 
authorize them for disposal as submitted. 
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Technology Surplus items 
 

Campus Device Serial Numbers 

Brent Projectors J3VG655053F 

 Projectors J3VF733427L 

 Projectors J3VF733396L 

 Projectors J3VF733406L 

 Projectors J3VF733391L 

 Projectors J3VF733407L 

 Projectors J3VF741432L 

 Projectors J3VF741754L 

 Projectors J3VF741758L 

 Projectors J3VF732038L 

 Projectors J3VF733403L 

 Projectors J3VF733389L 

 Projectors J3VF741735L 

 Projectors J3VF733408L 

 Projectors J3VF733393L 

 Projectors J3VF733387L 

 Projectors J3VF733420L 

 Projectors J3VF733418L 

 Projectors J3VF741738L 

 Projectors J3VG661083F 

 Projectors J3VG655568F 

 Projectors J3VG655354F 

 Projectors J3VF733410L 

 Projectors J3VF733390L 

 Projectors KM3F9X4787L 

 Projectors KM3F951883L 

 Projectors KM3F942998L 

 Projectors KM3F943025L 

 Projectors Q8FR944AAAAAC0065 

 Printers/Scanners MX0691T0THJL 
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 Printers/Scanners MX17K6F0QKBH 

 Printers/Scanners VND3406595 

 Printers/Scanners VNB4801215 

 Printers/Scanners M835BYH2P276 

 Chromebooks HY3A91ND706263W 

 Chromebooks HY3A91JU531804A 

 Chromebooks HY3A91KD706293W 

 iPads F5RK5T82DKPH 

 iPads F5RK5T9UDKPH 

 Monitor CNC823Y7Z0 

 Monitor ETL500B48171901C32396A 

 Monitor ETL460C1486250004B4001 

 Monitor QGU083524428 

 Monitor C1LMTF140580 

 Monitor B8LMTF054187 

 Monitor 905TPWQ0W697 

 Monitor ETL460C1486240D6024001 

 Monitor ETLEJ0C00192523A0C4002 

 Monitor ETLEJ0C001925234474002 

 Monitor ETL460C1486240D5E04001 

 Monitor ETL460C1486250002A4001 

 Monitor ETL51085788739083FE422C 

 Monitor ETL460C148625001BB4001 

 Monitor ETL460C1486250001E4001 

 Monitor ETL460C148625002AC4001 

 Monitor ETL460C288813DD777404A 

 Monitor ETL500B48171802756396A 

 Monitor ETLEJ0C001925234484002 

 Monitor 34109022GA 

 Monitor 625000048640 

 Monitor 71801005839 

 Monitor 625000042840 

 Monitor 625000047540 
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 Monitor 62002008542 

 Monitor N/A 

 Desktop S5AHNMB 

 Desktop MJ43050 

 Desktop MJMXBZF 

 Desktop R8HH2F1 

 Desktop S5AHNTM 

 Desktop MJMXCAM 

 Desktop MJ38374 

 Desktop 11S0A93606ZVJ6MB21B10C 

 Desktop 1S7844C1US5AHGWN 

 Desktop 1S7269C9UMJ22804 

 Desktop 11S41A7725YVJ1DAF86991 

 Laptop CNU346C6KB 

 Laptop CNU606284Y 

 Laptop CNU5502V52 

 Laptop CNU6121DMB 

 Laptop CNU5190FXD 

 Miscellaneous CNU344ZC7C 

 Miscellaneous CNU344ZF1L 

 Miscellaneous CNU344ZC8F 

 DVD/RW AP2100E233A004440 

 Video Recorder I2IA10095 

 Speakers NA 

 Speakers NA 

 Phone NA 

 Speakers N/A 

 Speakers N/A 

 Speakers N/A 

 Speakers N/A 

 2.1 PC Speakers N/A 

 Subwoofer N/A 

 Subwoofer N/A 
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  711EEDE9-I01074C2D12 

  FB7D2CCD-I21029D2200C 

  EB12C423-D21001M0A12 

  919HM120703874 

 Speakers N/A 

 Speakers N/A 

 Docking Station CNU344ZC84 

Hackberrry Desktop 71Y3514 

 Laptop BCAJH101CFDAE0ACVU 

 Laptop BCAJH101CFDAF0ARMN 

 Printer CNB9257990 

 Tablet 196239770711 

 Tablet 190506984320 

 Tablet 196240342301 

 

VCR & DVD/CD 
Player U06393008 

 

VCR & DVD/CD 
Player U06304965 

 

VCR & DVD/CD 
Player U06396602 

 

VCR & DVD/CD 
Player U06307056 

 

VCR & DVD/CD 
Player U06397231 

 

VCR & DVD/CD 
Player U06300261 

 Docking Station CNU344ZC41 

 Docking Station CNU344ZC6S 

 Docking Station CNU344ZCPH 

 Projector J3VF741147L 

 Speakers SW00143121000559 

 Speakers SW00143101000172 

PSA Chromebooks 5707001440 

 Chromebooks 5707001451 

 Chromebooks 5707001661 

 Chromebooks 5707001308 
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LMS Printers U61506J8J766839 

 Printers VNB3K00042 

 Printers U62269H1J806939 

 Printers CNBK574974 

 Printers CNGRB93767 

 Projector VTFK5701021 

 Projector KM3F942997L 

 Monitor QGU083523878 

 Monitor QGU083523919 

 Monitor QGU083524429 

 Monitor QGU083523947 

 Monitor QGU083523949 

 Monitor 905TPHG0V849 

 Monitor 909RMKU436181 

 PCs 2UA5132RLS 

 PCs 2UA5132RD0 

 PCs 2UA5132RK6 

 PCs 1S1578H3UR8PHX2D 

 Brother U62269D0J377777 

 Brother U62269K1J895492 

 Brother U63274K5J153281 

 Brother U61326E6J627229 

 CPS IR 2010260000282 

 CPS IR 1112752 

 CPS IR no serial 

 CPS IR no serial 

 CPS IR no serial 

 CPS IR no serial 

 CPS IR no serial 

 CPS IR no serial 

 CPS IR no serial 

LV/OP Projector KM3F943019l 

 Speakers Logitech 
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 Projector JWUF7X7854L 

 Projector KM3F9X4759L 

 Scanner MX83E1263G 

 VHS Player U13591794 

 VHS Player U43392224 

 LCD Monitor ETL140813552100A 

 LCD Monitor ETL460C88813DD 

 Scanner Q3190A 

 ClientPro 365 4003007 

Zellars Walkie Talkie B1500860 

 Walkie Talkie B2300974 

 Walkie Talkie B1702416 

 Walkie Talkie B1A00293 

 Walkie Talkie B1900293 

 Walkie Talkie B1900323 

 Walkie Talkie B0B00031 

 Walkie Talkie B2502026 

 Walkie Talkie B2501731 

 Walkie Talkie B2501815 

 Walkie Talkie B1900405 

 Chromebooks 56191400053740 

 Chromebooks 56191400016812 

 Chromebooks 42DDK42 

 Chromebooks 5cd5242y8t 

 Chromebooks DHD7K42 

Chavez Projectors KM3F847589L 

Chavez Projectors JWUF7X7855L 

Chavez Projectors KM3F943028L 

Chavez Projectors J3VF732034L 

Chavez Projectors J3VF733421L 

Chavez Projectors AMMC42601267 

Chavez Projectors J3VF733397L 

Chavez Projectors J3VF733394L 
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Chavez Projectors J3VF723762L 

Chavez Projectors J3VF732479L 

Chavez Projectors J3VF741760L 

Chavez Printer CN09O3Q0440514 

Chavez Printer CNWBD83662 

Chavez Printer CNWBD85024 

Chavez Printer 47478 

Chavez Printer 890DNCM 

Chavez Notebook HY3A91TD534005R 

Chavez Notebook HY3A91AD224541M 

Chavez Notebook HY3A91TD615238W 

Chavez Notebook HY3A91MD706931D 

Chavez Notebook HY3A91ND528937E 

Chavez Notebook HY3A91KD705893K 

Chavez Notebook HY3A91KD614307Z 

Chavez Notebook HY3A91MD520883B 

Chavez Notebook HY3A91KD227589L 

Chavez Word Processor DANA-AB-0903-11147-AQ 

Chavez Word Processor DANA-AA-0603-17723-AQ 

Chavez Word Processor DANA-AA-0603-17728-AQ 

Chavez Word Processor DANA-AA-0603-17864-AQ 

Chavez Telephones TR2577 

Chavez Telephones TR1475 

Chavez Telephones TR1476 

Chavez Telephones TR1471 

Chavez Telephones TR1479 

Chavez Monitors ETL460C135612021B14001 

Chavez Monitors 904TPQJ21556 

Chavez Monitors ETL460C148625001D94001 

Chavez Monitors 905TPDT0X850 

Chavez Docking Station CNU344ZC7M 

Chavez Docking Station CNU344ZC7B 

Chavez Docking Station CNU344ZF0N 
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Chavez Docking Station CNU344ZF2T 

Chavez Switch 9U8QAB000222B 

Chavez Speakers SW00143121000557 

Chavez Speakers NA 

Chavez 
Classroom 
Responders 2011440000381 

Chavez SMARTBoard SB680-R2-965993 

Zellars iPad 56191400076832 

 iPad 56191400062287 

 iPad 56191400027884 

 iPad 56191400027819 

 iPad dlxfqr4zdfhw 

 iPad 56191400046215 

 iPad 56191400061248 

 ipad 56191400062311 

 ipad 56191400062212 

 ipad 56191400033254 

 ipad 56191400039947 

 ipad 56191400036117 

 ipad v5012129z38 

 ipad 56191400076824 

 ipad 56191400027967 

 ipad 56191400027926 

 ipad 56191400061826 

 ipad 56191400062279 

 ipad 56191400027892 

 ipad 56191400027918 

 ipad 56191400027942 

 ipad 56191400027850 

 ipad 56191400027934 

 ipad 56191400027827 

 ipad 56191400027876 

 ipad 56191400027900 
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 ipad 56191400062261 

 ipad 56191400064481 

 ipad 56191400063046 

 ipad 56191400064317 

 ipad 56191400063053 

 ipad 56191400063087 

 ipad 56191400064325 

 ipad 56191400063020 

 ipad 56191400063061 

 ipad 56191400064358 

 ipad 56191400063814 

 ipad 56191400063004 

 ipad 56191400062873 

 ipad 56191400062857 

 ipad 56191400062956 

 Desktop MXL50815FZ 

  MXL50815DY 

  MXL50815DN 

  MXL50815FK 

  MXL50815F7 

  MXL50815FJ 

  MXL50815DP 

  MXL50815G2 

  MXL50815DM 

  MXL5091VDS 

 Display 3CQ4320CNN 

  6CM3321DSC 

  3CQ4320CPJ 

  6CM3321GRV 

  6CM3321GRG 

  6CM3321DRZ 

  3CQ4320CQJ 

  6CM3321DRL 
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  3CQ4320CPH 

  6CM3321GRH 

  3CQ43114YW 

  6CM3321DSM 
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