Cherokee County
School District

AGENDA

School Board Meeting
Dr. Frank R. Petruzielo Educational Services Facility

7:00 p.m.
January 13, 2022

Call to Order

Pledge of Allegiance/Inspiration

Selection of School Board Vice-Chair

Adoption of Superintendent’s Recommended Agenda for January 13, 2022
School Board Meeting

Approval of Minutes of the December 9, 2021 School Board Meeting
Approval of Consent Agenda for January 13, 2022 School Board Meeting

A. Resolutions/Recognition

1.  School Board Recognition of Mill Creek Middle School Teacher Ann-
Margaret Somers for Being Named a 2022 Georgia STEM Scholar

2.  School Board Recognition of Woodstock Middle School Seventh-

grader Sawyer Swift -- Metropolitan North Georgia Water Planning
District's 20th Annual Water Essay Contest Winner

B. School Board Members

C. School Board Policies

D. Financial Management

1. School Board Consideration of Superintendent's Recommendation for
Approval of December 2021 Financial Report and Sales Tax Update



2. School Board Consideration of Superintendent's Recommendation for
Adoption of the Bond Resolution and Bond Purchase Agreement
Relative to Series 2022 General Obligation Bonds (GO Bonds)

Curriculum and Instruction

1. School Board Consideration of Superintendent's Recommendation
for Approval of Out of State Travel

2. School Board Consideration of Superintendent's Recommendation
for Approval of Out of State and Overnight Field Trips

Support Services

1. School Board Consideration of Superintendent's Recommendation for
Approval of the Monthly Update on Capital Outlay Projects

2. School Board Consideration of Superintendent's Recommendation for
Approval of the Special Lease Agreements

3. School Board Consideration of Superintendent's Recommendation for
Adoption of Resolution of the Cherokee Board of Education to Phase
Out a Facility

Human Resources

1. School Board Consideration of Superintendent’s Recommendation for
Approval of Recommendations, Resignations, Terminations of
Employment and Transfers for Certified and Classified Personnel

School Board Attorney

1. School Board Consideration of Superintendent's Recommendation for
Approval of SY2021-22 Second Semester Tribunal Panel
Appointments for Student Disciplinary Hearings



Superintendent of Schools
1. School Board Consideration of Superintendent's Recommendation for

Approval SY2022-23 Organizational Chart

Public Participation

Executive Session
-Student Discipline Matter (1)

Adjournment



CHEROKEE COUNTY BOARD OF EDUCATION

OFFICE OF THE SUPERINTENDENT

Thursday, December 09, 2021

MINUTES OF REGULAR BOARD MEETING

7:00p.m.

The Cherokee County Board of Education called its regular meeting to order at 7:00
p.m. on Thursday, December 09, 2021 in the Dr. Frank R. Petruzielo Educational
Services Facility, 1205 Bluffs Parkway, Canton, Georgia. The meeting was
conducted in person and available to the public via live Internet streaming. Present
were: School Board Chair Kyla Cromer; Vice-Chair Robert Rechsteiner; Members
Mike Chapman, John Harmon, Patsy Jordan, Clark Menard and Kelly Poole;
Superintendent Dr. Brian V. Hightower; and Attorney Tom Roach.

Call to Order

Approval of Agenda

Minutes for Approval

Consent Agenda

The call to order by Kyla Cromer was followed by the
Pledge of Allegiance to the Flag of the United States of
America led by River Ridge High School Student Brian
Bradley

The meeting’s inspiration was shared by Kelly Poole.

On a motion by Mike Chapman seconded by Robert
Rechsteiner and carried, the Board unanimously
adopted the Superintendent’s recommended agenda
(7-0 vote).

On a motion by Clark Menard seconded by Kelly Poole
and carried, the Board approved the minutes from the
November 18, 2021 School Board Meeting (7-0 vote).

Following identification of those agenda items, Board
Members and members of the public indicated they
would like considered separately, a motion was made
by Patsy Jordan seconded by John Harmon and carried,
to approve the Consent Agenda, for the remaining
items - identified by asterisks (7-0 vote).



Cherokee County Board of Education Meeting December 09, 2021

A-1.

A-2.

A-3.

RESOLUTIONS/RECOGNITIONS/PARTNERSHIPS

School Board Recognition of CCSD Overall Winners of 2022
Support Staff Employees of the Year Awards

(Recognized)

School Board Recognition of Teasley Middle School as a Georgia
Department of Education Family School Partnership Competition
Winner

(Recognized)

School Board Recognition of Cherokee County School Board as
2021 Georgia Leading Edge Award Winner
(Recognized)

School Board Recognition of the Cherokee County School District as
Winner of the Georgia 2021 Governance Team of the Year Award

(Recognized)

B. SCHOOL BOARD MEMBERS/STUDENT ADVISOR TO THE SCHOOL
BOARD

*B-1.

*B-2.

School Board Adoption of Georgia Education Coalition (GEC) 2022
Legislative and Policy Priorities

School Board Consideration of Adoption of Resolution Regarding
Proposed School Board Member District Reapportionment Map

School Board Member Comments:

A School Board Member wanted to address a syllabus concern that

was raised by a Public Speaker in November.

o Board Members expressed full support of the Professionals
working in our schools.

In addition, stakeholders were reminded that approved raises and

bonuses for employees are not included in School Board Members’

compensations.

The School Board Chair shared Student Advisory Group discussions

from the GSBA Conference.

BVH/SP: 12.10.2021



Cherokee County Board of Education Meeting December 09, 2021

C. SCHOOL BOARD POLICIES

D. FINANCIAL MANAGEMENT

*D-1. School Board Consideration of Superintendent's Recommendation
for Approval of November 2021 Financial Report and Sales Tax
Update

(Approved)

*D-2. School Board Consideration of Superintendent's Recommendation
for Approval of Financial Consultants to Prepare, Price and
Tentatively Market the Sale of General Obligation Bonds for Voter-
Approved Special Purpose Local Option Sales Tax for Education (Ed-
SPLOST) Projects

(Approved)

E. CURRICULUM AND INSTRUCTION

*E-1. School Board Consideration of Superintendent's Recommendation
for Approval of Out of State and Overnight Field Trips

(Approved)

F. SUPPORT SERVICES

*F-1. School Board Consideration of Superintendent's Recommendation
for Approval of the Monthly Update on Capital Outlay Projects

(Approved)

*F-2. School Board Consideration of Superintendent's Recommendation
for Approval of the Special Lease Agreements

(Approved)

BVH/SP: 12.10.2021



Cherokee County Board of Education Meeting December 09, 2021

G. HUMAN RESOURCES

*G-1.

School Board Consideration of Superintendent’s Recommendation
for Approval of Recommendations, Resignations, Terminations of
Employment and Transfers for Certified and Classified Personnel

(Approved)

H. SCHOOL BOARD ATTORNEY

l SUPERINTENDENT OF SCHOOLS

Superintendent Comments:

Recognized Cherokee County School District for earning Governance
Team of the Year Award, and that this honor recognizes our School
Board in addition to every CCSD employee; our PTA, School Councils
and other valued parent volunteers; and community and business
partners.

o The full “Evidence of Success” report referenced by the
Superintendent will be available on our website.

Congratulated the School Board for receiving the Georgia School
Board Association's -- Leading-Edge Award -- in recognition of our
SEL initiative.

o This important work is being recognized tonight - SEL helps
kids learn the resilience needed to overcome life's challenges
and provides critically needed support. The staff members
recognized here tonight help those individuals most at risk for
harming themselves and harming others.

Due to conservative fiscal planning, the School Board will borrow less
than authorized -- $99 Million instead of $115 Million - and instead
issue 10-year bonds, as opposed to a longer period, and avoid an
extension of the current timeline for repaying CCSD’s bond debt.

Informational Items:

Curriculum Update:

o A member of the Superintendent’s Cabinet stated that CCSD
stakeholders have a reason to celebrate after sharing
outstanding student passage rates and continued expansion of
Advanced Placement (AP) programs at each of our six high
schools. These rigorous courses have sharpened students’

BVH/SP: 12.10.2021



Cherokee County Board of Education Meeting December 09, 2021

writing skills, teach them how to think critically and improve
their problem-solving abilities;

o Balanced literacy begins in elementary school. Students
engage in learning that focuses on reading, thinking critically
and communicating effectively. The structure that is used in
CCSD schools will help students become independent
learners. Regardless of their path, we need our graduates to
be able to think critically.

e COVID 19 Update:
o The School District has numbers that are lower than what was
experienced at the beginning of the school year.
= CCSD has been able to open school on time for the last
two years. School Administrators and Lead Nurses
were recognized for their continued work that has been
a large part of our success.

PUBLIC PARTICIPATION

Six members of the public signed up to address the School Board.

ADJOURNMENT

On a motion made by Robert Rechsteiner, seconded by Mike Chapman and carried
to adjourn to Executive Session to discuss Student Discipline matters (O.C.G.A.
Section 20-2-757) and a Pending Litigation Matter (O.C.G.A. Section 50-14-2) at
8:39 p.m. (7-0 vote).

Motion was made by Kelly Poole, seconded by Clark Menard and carried to return
to Open Session at 9:12 p.m. (7-0 vote).

Motion was made by Kelly Poole, seconded by Clark Menard and carried to Uphold
the Findings and Disposition of the Discipline Tribunal panel for Tribunal #21-
165813, (7-0 vote).

Motion was made by Clark Menard, seconded by Robert Rechsteiner and carried
to Uphold the Findings and Disposition of the Discipline Tribunal panel for 21-
147328, (7-0 vote).

BVH/SP: 12.10.2021



Cherokee County Board of Education Meeting December 09, 2021

Motion was made by Mike Chapman, seconded by Clark Menard and carried to
Modify the Findings and Disposition of the Discipline Tribunal panel for Tribunal
#21-170484, (7-0 vote).

The School Board adjourned at 9:14 p.m.

School Board Chair Secretary

BVH/SP: 12.10.2021



CHEROKEE COUNTY BOARD OF EDUCATION
AFFIDAVIT

The undersigned members of the Cherokee County Board of Education, under oath,
certify that an Executive Session of the Board of Education was duly called and approved by
majority vote in open session in accordance with O.C.G.A. §50-14-4 on
Decermber q_-QOQ\ . The only matter(s) considered or discussed during the closed
executive session of its meeting is/are as checked below: v

v To review an appeal from a Student Disciplinary Tribunal [Hearing Officer,
Panel]; (0.C.G.A. Section 20-2-757)

To consider a matter involving the disclosure of personally identifiable
information from a student’s educational records; (20 U.S.C. Section 1232g.)

To discuss the future acquisition of real estate; (O.C.G.A. Section 50-14-3 (4))

To discuss or deliberate upon appointment, employment, compensation, hiring,
disciplinary action or dismissal, or periodic evaluation or rating of a public
officer or employee; (O.C.G.A. Section 50-14-3 (6))

v To consult and meet with legal counsel pertaining to pending or potential
litigation, settlement, claims, administrative proceedings, or other judicial
actions brought or to be brought by or against the school district or an officer or

. employee or in which the officer or employee may be directly involved;
(0.C.G.A. Section 50-14-2).

The members of the Board Of Education present for the executive session further certify
and acknowledge that all discussions and proceeding conducted in executive session shall remain
strictly confidential.
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* Cherokee
€ Couny Agenda Request Form
School
District

Agenda Item Number
A-1

Meeting Date
January 13, 2022

|
|

Title

Recognition of Mill Creek Middle School Teacher Ann-Margaret Somers for Being Named a 2022
Georgia STEM Scholar

Requested Action

School Board Recognition of Mill Creek Middle School Teacher Ann-Margaret Somers for Being Named
a 2022 Georgia STEM Scholar

Summary Explanation and Background
A Cherokee County School District teacher has been named a 2022 Georgia STEM Scholar!

Mill Creek Middle School teacher Ann-Margaret Somers, who teaches eighth-grade science and physical
science and serves as the school's science department chair, earned the honor from the Georgia Youth
Science & Technology Centers. Only about two dozen elementary and middle school teachers from a
pool of statewide nominees are recognized each year as STEM Scholars.

Honored educators are selected for their excellence in teaching students about STEM (Science,
Technology, Engineering and Math) and their innovation in integrating STEM lessons in elementary and
middle school education. Each honoree receives a $500 award to purchase classroom STEM supplies
and free admission to attend the organization's Summer STEM Institute professional development
program in 2022.

This prestigious accolade follows Ms. Somers' recognition last year as one of only 26 teachers
nationwide selected as Teacher Fellows by the Northrop Grumman Foundation and National Science
Teaching Association.

Priority Area
Quality Workforce

Financial Impact
N/A

Exhibits: (List)
N/A

Source of Additional Information

Dr. Brian V. Hightower 770.479.1871
Barbara Jacoby 770.479.1871

Office of Superintendent October 1, 2019



* Cherokee
€ Couny Agenda Request Form
School
District

Agenda Item Number
A-2

Meeting Date
January 13, 2022

|
|

Title

Recognition of Woodstock Middle School Seventh-grader Sawyer Swift -- Metropolitan North Georgia
Water Planning District's 20th Annual Water Essay Contest Winner

Requested Action

School Board Recognition of Woodstock Middle School Seventh-grader Sawyer Swift -- Metropolitan
North Georgia Water Planning District's 20th Annual Water Essay Contest Winner

Summary Explanation and Background

A Woodstock Middle School student is the Cherokee County winner in a regional essay contest!

Seventh-grader Sawyer Swift was honored for his entry into the Metropolitan North Georgia Water
Planning District's 20th annual water essay contest.

He, and the countywide winners from all other metro Atlanta counties, will be honored at an awards
ceremony to be held at the Georgia State Capitol.

For the contest this year, middle school students were asked to write a 300-500 word essay based on
either researching an essential water career, or in response to the question: “Why is a clean, abundant
water supply essential for our metro Atlanta region, and for our state?”

Priority Area

Student Achievement: Access and Opportunity

Financial Impact
N/A

Exhibits: (List)
N/A

Source of Additional Information

Dr. Brian V. Hightower 770.479.1871
Barbara Jacoby 770.479.1871

Office of Superintendent October 1, 2019



* Cherokee
€ Couny Agenda Request Form
School
District

Meeting Date Agenda Item Number
January 13, 2022 D-1

|

Title
December 2021 Financial Report and Sales Tax Update

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval of December 2021
Financial Report and Sales Tax Update

Summary Explanation and Background

Financial Report for December 2021

See Attached Reports

Priority Area

Organizational and Operational Effectiveness

Financial Impact
N/A

Exhibits: (List)
Financial Report and Sales Tax Update

Source of Additional Information

Kenneth Owen 770.479.1871
Dr. Brian V. Hightower 770.479.1871

Office of Superintendent October 1, 2019



CHEROKEE COUNTY BOARD OF EDUCATION
Dr. Brian V. Hightower, Superintendent
Kenneth Owen, Chief Financial Officer

FINANCIAL REPORT
DECEMBER 2021

General Fund

For the month ending December 31, 2021, the sixth month of the 2021-22 Fiscal Year, the School District’s
Operating Account (General Fund) has received $268,080,557 in revenue (year-to-date) consisting of state funds
of $76,336,442 (35% of budget), $191,066,752 local revenues (88% of budget), and other funds of $677,363
(51% of budget). All operating expenditures of $187,492,608 (43% of budget) are within the Board of
Education’s approved 2021-22 budget.

Building Fund/Ed-SPLOST Collections

The Capital Outlay Fund balance of $51,909,864 as of December 31, 2021 reflects Special Purpose Local Option
Sales Tax for Education (Ed-SPLOST) collections, proceeds of bond sales for capital outlay purposes, and
transfers from the General Fund less bond refundings, bond issuance costs, transfers of Ed-SPLOST to the Debt
Service Fund and capital outlay expenses paid.

Cherokee County School District received $5,230,139 for sales tax collections received in December 2021, for
the month of November 2021, the 47th month of 60 monthly sales tax collections for the 2018-2022 SPLOST.
Collections received were above projections for the month by $2,053,583 and above cumulative projections by
$48,453,439.

Ed-SPLOST collections are accumulated within the Building Fund to be used for specified capital outlay
purchases (limited pay-as-you-go) and transferred to the Debt Service Fund at the appropriate time to meet
annual bond obligations (January and July). Excess Ed-SPLOST collections above projections are used to meet
critical capital outlay needs and/or transferred to the Debt Service Fund as a safeguard against future negative
economic conditions, assuring the School District can meet future bond payments.

Debt Service Fund

The Debt Service Fund balance as of December 31, 2021 is $75,461,977 representing funds accumulated from
Ed-SPLOST collections, collections from the 1.25 mills of property tax approved by the School Board, interest
earned from investments and Invested Sinking Fund earnings. The Invested Sinking Fund is attached to the
Series 2010B Bond issuance and is structured to fully pay the annual debt service on the Series 2010B bonds
through January 2028. Annual Debt Service payments are made in February and August of each year, according
to the Debt Service Schedule published annually in the Cherokee County School District Budget Book.

Federal/State/Competitive Grants and School Nutrition Funds

The School Nutrition Fund Balance as of December 31, 2021 is $11,038,163 and represents the difference
between revenues from all sources and all expenditures. This amount is held in reserve to cover potential
funding shortfalls or unexpected expenses.

Federal, State and Competitive grant funds are annually awarded to the School District based on funding
formulas (Federal Title Programs) and/or program applications (State and competitive grants). As funds are
expended, reimbursements are sought from the various programs. Local funds are not intended to cover
shortfalls within grant programs nor are grants intended to carry a fund balance.

D-1



CHEROKEE COUNTY SCHOOL DISTRICT
FINANCIAL REPORT

AS OF DECEMBER 31, 2021
FED FUNDS/
BALANCE SHEET GENERAL DEBT SERVICE BUILDING SCHOOL
FUND FUND FUND NUTRITION TOTAL

ASSETS

Cash and Cash Equivalents $ 176,086,680 $ 52,317,040 $ 51,909,864 $ 658,562 280,972,146

Investments 1,029,572 23,144,937 - - 24,174,509

Receivables 370,967 - - 10,992,613 11,363,580

Inventories 111,171 - - 818,247 929,418
TOTAL ASSETS $ 177,598,390 $ 75,461,977 $ 51,909,864 $ 12,469,422 317,439,653
LIABILITIES

Accounts Payable $ 5,411,001 $ - $ - $ 814,692 6,225,693

Salaries and Benefits Payable 13,372,560 - - 616,567 13,989,127
FUND BALANCE 158,814,829 75,461,977 51,909,864 11,038,163 297,224,833
TOTAL LIABILITIES AND FUND
BALANCE $ 177,598,390 $ 75,461,977 $ 51,909,864 $ 12,469,422 317,439,653
REVENUE AND EXPENSE
REVENUE $ 268,080,557 $ 13,105,536 $ 25,072,030 $ 26,481,488 332,739,611
EXPENDITURES 187,492,608 31,768,210 8,773,093 23,251,269 251,285,180
EXCESS REVENUE OVER
EXPENDITURES 80,587,949 (18,662,674) 16,298,937 3,230,219 81,454,431
OTHER FINANCING SOURCES (USES) 338,807 15,854,893 (15,854,893) 338,807
BEGINNING FUND BALANCE 77,888,073 78,269,758 51,465,820 7,807,944 215,431,595
ENDING FUND BALANCE $ 158,814,829 $ 75,461,977 $ 51,909,864 $ 11,038,163 297,224,833

D-1




CHEROKEE COUNTY SCHOOL DISTRICT

GENERAL FUND COMPARISON OF BUDGET TO ACTUAL

JULY 1, 2021 - DECEMBER 31, 2021

2021-2022 YEAR AVAILABLE
BUDGET TO DATE ENCUMBRANCES BUDGET
REVENUE
Local Revenue 216,705,392 191,066,752 $ 25,638,640
State Revenue 219,397,237 76,336,442 143,060,795
Federal Revenue 199,068 191,758 7,310
Investment Earnings 103,505 21,049 82,456
Miscellaneous Revenue 1,030,382 464,556 565,826
TOTAL REVENUE 437,435,584 268,080,557 169,355,027
EXPENDITURES
Instructional Services 300,689,376 127,254,769 | $ 830,625 172,603,982
Pupil Services 17,849,137 7,573,307 18,644 10,257,186
Improvement of Instructional Services 17,289,495 6,754,724 6,791 10,527,980
Instructional Staff Training 38,267 9,714 - 28,553
Educational Media Services 5,148,785 2,088,202 161,026 2,899,557
General Administration 3,439,853 1,712,660 8,300 1,718,893
School Administration 28,369,752 13,423,877 26,617 14,919,258
Support Services-Business 3,152,666 1,442,143 6,951 1,703,572
Maintenance & Operation of Plant Services 30,260,790 14,404,218 950,756 14,905,816
Student Transportation Services 23,525,146 10,805,629 41,478 12,678,039
Support Services-Central 5,235,077 2,023,365 41,715 3,169,997
School Nutrition Program 161,898 - - 161,898
TOTAL EXPENDITURES 435,160,242 187,492,608 2,092,903 245,574,731
OTHER FINANCING SOURCES (USES)
Proceeds from Sale of Assets 137,487 688,807 (551,320)
Accounts Transfers Out (2,063,017) (350,000) (1,713,017)
TOTAL OTHER FIN SOURCES (USES) (1,925,530) 338,807 (2,264,337)
NET CHANGE FUND BALANCES 349,812 $ 80,926,756 $ (2,092,903) $ (78,484,041)

D-1




DEBT SERVICE FUND COMPARISON OF BUDGET TO ACTUAL

CHEROKEE COUNTY SCHOOL DISTRICT

JULY 1, 2021 - DECEMBER 31, 2021

2021-2022 YEAR AVAILABLE
BUDGET TO DATE BUDGET

REVENUE

Local Revenue $ 12,126,442 $ 12,486,762 (360,320)

Investment Earnings 927,755 370,070 557,685

Miscellaneous Revenue 2,936,976 248,704 2,688,272
TOTAL REVENUE 15,991,173 13,105,536 2,885,637
EXPENDITURES

Debt Service 45,400,370 31,768,210 13,632,160
TOTAL EXPENDITURES 45,400,370 31,768,210 13,632,160
OTHER FINANCING SOURCES (USES)

Accounts Transfers In 22,649,847 15,854,893 6,794,954
TOTAL OTHER FIN SOURCES (USES) 22,649,847 15,854,893 6,794,954
NET CHANGE FUND BALANCES $ (6,759,350) $ (2,807,781) $ (3,951,569)

D-1




CHEROKEE COUNTY SCHOOL DISTRICT

BUILDING FUND COMPARISON OF BUDGET TO ACTUAL

JULY 1, 2021 - DECEMBER 31, 2021

2021-2022 YEAR AVAILABLE
BUDGET TO DATE ENCUMBRANCES BUDGET

REVENUE

Local Revenue 37,910,683 25,065,150 $ 12,845,533

State Revenue 124,697 - 124,697

Investment Earnings 31,810 6,880 24,930
TOTAL REVENUE 38,067,190 25,072,030 12,995,160
EXPENDITURES

Instructional Services 22,510,889 2,103,878 | $ 2,952,273 17,454,738

Support Services-Business 358,000 - - 358,000

Maintenance & Operation of Plant Services 445,000 307,248 - 137,752

Student Transportation Services 1,200,000 - 58,831 1,141,169

Facilities Acquisition and Construction Svs. 10,500,000 6,361,967 74,858 4,063,175
TOTAL EXPENDITURES 35,013,889 8,773,093 3,085,962 23,154,834
OTHER FINANCING SOURCES (USES)

Bond Issuance 24,500,000 - 24,500,000

Premiums on Bonds Sold 5,000,000 - 5,000,000

Accounts Transfers Out (22,649,847) (15,854,893) (6,794,954)
TOTAL OTHER FIN SOURCES (USES) 6,850,153 (15,854,893) 22,705,046
NET CHANGE FUND BALANCES 9,903,454 $ 444,044 $ (3,085,962) $ 12,545,372

D-1




CHEROKEE COUNTY SCHOOL DISTRICT

FEDERAL FUNDS AND SCHOOL NUTRITION COMPARISON OF BUDGET TO ACTUAL

JULY 1, 2021 - DECEMBER 31, 2021

2021-2022 YEAR AVAILABLE
AMENDED
BUDGET TO DATE ENCUMBRANCES BUDGET
REVENUE
Local Revenue 7,738,854 | $ 498,681 $ 7,240,173
State Revenue 1,352,349 664,567 687,782
Federal Revenue 45,730,455 25,317,026 20,413,429
Investment Earnings 15,000 1,214 13,786
TOTAL REVENUE 54,836,658 26,481,488 28,355,170
EXPENDITURES
Instructional Services 24,247,960 8,697,806 $ 282,673 15,267,481
Pupil Services 5,471,529 2,506,852 190,709 2,773,968
Improvement of Instructional Services 2,499,810 458,026 10,253 2,031,531
Instructional Staff Training 1,462,929 742,702 111,055 609,172
Educational Media Services 45984 45,042 - 942
General Administration 12,044 13,425 - (1,381)
School Administration 354,736 348,507 - 6,229
Support Services-Business 31,751 32,187 - (436)
Maintenance & Operation of Plant Services 2,485,400 373,548 - 2,111,852
Student Transportation Services 952,997 680,928 4,372 267,697
Support Services-Central 44 897 48,760 - (3,863)
School Nutrition Program 17,728,639 9,303,486 244,235 8,180,918
TOTAL EXPENDITURES 55,338,676 23,251,269 843,297 31,244,110
OTHER FINANCING SOURCES (USES)
Accounts Transfers In 1,151,168 - 1,151,168
TOTAL OTHER FIN SOURCES (USES) 1,151,168 - 1,151,168
NET CHANGE FUND BALANCES 649,150 $ 3,230,219 $ (843,297) $ (1,737,772)

D-1




CHEROKEE COUNTY SCHOOL DISTRICT

THROUGH DECEMBER 2021

SPECIAL PURPOSE LOCAL OPTION SALES TAX (2018-2022)
COMPARISON OF COLLECTIONS

DIFFERENCE
60 MONTH ACTUAL AND
REPORTING COLLECTION PROJECTED BOE 1% PROJECTED
MONTH MONTH PERIOD COLLECTIONS COLLECTIONS COLLECTIONS
February 2018 January 2018 1 $ 2482396 $ 2974362 % 491,966
March 2018 February 2018 2 2,569,511 2,610,220 40,709
April 2018 March 2018 3 2,735,881 3,482,968 747,087
May 2018 April 2018 4 2,726,393 3,174,263 447,870
June 2018 May 2018 5 2,796,817 3,361,741 564,924
July 2018 June 2018 6 2,841,541 3,476,673 635,132
August 2018 July 2018 7 2,871,634 3,479,906 608,272
September 2018 August 2018 8 2,818,552 3,380,345 561,793
October 2018 September 2018 9 2,792,606 3,108,962 316,356
November 2018 October 2018 10 2,736,315 3,627,964 891,649
December 2018 November 2018 11 2,906,999 3,499,055 592,056
January 2019 December 2018 12 3,588,310 4,145,833 557,523
February 2019  January 2019 13 2,556,868 3,278,360 721,492
March 2019 February 2019 14 2,646,596 3,135,700 489,104
April 2019 March 2019 15 2,817,958 3,559,057 741,099
May 2019 April 2019 16 2,808,185 3,717,585 909,400
June 2019 May 2019 17 2,880,722 3,800,003 919,281
July 2019 June 2019 18 2,926,787 3,621,310 694,523
August 2019 July 2019 19 2,957,783 3,871,832 914,049
September 2019 August 2019 20 2,903,109 3,627,866 724,757
October 2019 September 2019 21 2,876,384 3,587,669 711,285
November 2019 October 2019 22 2,818,405 3,686,737 868,332
December 2019 November 2019 23 2,994,209 3,760,601 766,392
January 2020 December 2019 24 3,695,959 4,469,659 773,700
February 2020 January 2020 25 2,633,574 3,457,342 823,768
March 2020 February 2020 26 2,725,994 3,283,286 557,292
April 2020 March 2020 27 2,902,497 3,504,562 602,065
May 2020 April 2020 28 2,892,430 3,609,128 716,698
June 2020 May 2020 29 2,967,144 4,030,403 1,063,259
July 2020 June 2020 30 3,014,591 4,125,359 1,110,768
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CHEROKEE COUNTY SCHOOL DISTRICT

THROUGH DECEMBER 2021

SPECIAL PURPOSE LOCAL OPTION SALES TAX (2018-2022)
COMPARISON OF COLLECTIONS

DIFFERENCE
60 MONTH ACTUAL AND
REPORTING COLLECTION PROJECTED BOE 1% PROJECTED
MONTH MONTH PERIOD COLLECTIONS COLLECTIONS COLLECTIONS

August 2020 July 2020 31 3,046,516 4,146,043 1,099,527
September 2020 August 2020 32 2,990,202 6,095,125 3,104,923
October 2020 September 2020 33 2,962,676 4,013,861 1,051,185
November 2020 October 2020 34 2,902,957 4,492,844 1,589,887
December 2020 November 2020 35 3,084,035 4,419,501 1,335,466
January 2021 December 2020 36 3,806,838 5,256,507 1,449,669
February 2021  January 2021 37 2,712,581 4,120,037 1,407,456
March 2021 February 2021 38 2,807,774 3,874,440 1,066,666
April 2021 March 2021 39 2,989,571 4,655,922 1,666,351
May 2021 April 2021 40 2,979,203 4,656,310 1,677,107
June 2021 May 2021 41 3,056,158 4,748,616 1,692,458
July 2021 June 2021 42 3,105,029 4,919,197 1,814,168
August 2021 July 2021 43 3,137,912 4,931,357 1,793,445
September 2021 August 2021 44 3,079,908 4,730,696 1,650,788
October 2021 September 2021 45 3,051,556 4,672,519 1,620,963
November 2021 October 2021 46 2,990,046 4,807,242 1,817,196
December 2021 November 2021 47 3,176,556 5,230,139 2,053,583

$137,765,668  $186,219,107 48,453,439

D-1



CHEROKEE COUNTY SCHOOL DISTRICT
1% SPECIAL PURPOSE LOCAL OPTION SALES TAX (SPLOST)
2018-2022 PROJECTED COLLECTIONS

2018 2018-19 2019-20 2020-21 2021-22 2022
July $ - $ 2,871,634 $ 2,957,783 $ 3,046,516 $ 3,137,912 $ 3,232,049
August $ - $ 2,818,552 $ 2,903,109 $ 2,990,202 $ 3,079,908 $ 3,172,306
September $ - $ 2,792,606 $ 2,876,384 $ 2962676 $ 3,051,556 $ 3,143,103
October $ - $ 2,736,315 $ 2,818,405 $ 2,902,957 $ 2,990,046 $ 3,079,747
November $ - $ 2,906,999 $ 2,994,209 $ 3,084,035 $ 3,176,556 $ 3,271,853
December $ - $ 3,588,310 $ 3,695,959 $ 3,806,838 $ 3,921,043 $ 4,038,675
January $ 2,482,396 $ 2,556,868 $ 2,633,574 $ 2,712,581 $ 2,793,958 $ -
February $ 2,569,511 $ 2,646,596 $ 2,725,994 $ 2,807,774 $ 2,892,007 $ -
March $ 2735881 $ 2,817,958 $ 2902497 $ 2989571 $ 3,079,259 $ -
April $ 2,726,393 $ 2,808,185 $ 2,892,430 $ 2,979,203 $ 3,068,579 $ -
May $ 2,796,817 $ 2,880,722 $ 2,967,144 $ 3,056,158 $ 3,147,843 $ -
June $ 2,841,541 $ 2,926,787 $ 3,014,591 $ 3,105,029 $ 3,198,180 $ -
Total by Fiscal Year $ 16,152,539 $ 34,351,532 $ 35,382,079 $ 36,443,540 $ 37,536,847 $ 19,937,733
Total Projected Collections $ 179,804,270

The amount shown in each month is the expected collection amount. Actual receipt would occur in the subsequent month.

Revised August 28, 2017 D-1
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Agenda Item Number
D-2

Meeting Date
January 13, 2022

|
|

Title

Resolution and Agreement for Sale of 2022 General Obligation Bonds for Voter-Approved Ed-SPLOST
Purposes

Requested Action

School Board Consideration of Superintendent's Recommendation for Adoption of the Bond Resolution
and Bond Purchase Agreement Relative to Series 2022 General Obligation Bonds (GO Bonds)

Summary Explanation and Background

At the December 9, 2021 School Board meeting, the Board authorized Citigroup Global Markets Inc., to
prepare, price and tentatively market up to $29,615,000 in General Obligation Bonds, in accordance
with voter approval of the Ed SPLOST Referendum on November 16, 2016.

Representatives from the School Board's independent financial consultant, Davenport and Company,
and from Citigroup will provide the School Board with pertinent information relative to the bond sale,
including a review of credit rating agency reports and bond pricing results. The Board is requested to
adopt the Series 2022 Bond Resolution and Bond Purchase Agreement.

Proceeds from the sale of these bonds will be subsequently transferred to an escrow account held at
Regions Bank in the School District's name and used to pay for ongoing capital outlay projects over the
next 12 to 18 months, including but not limited to: preliminary design and site work for the replacement
Cherokee HS facility, Phase | of the replacement of Free Home ES facility, Phase | of the classroom
addition at Creekland MS, Phase | of the classroom addition and auxiliary gym at Creekview HS,
closeout of Phase | of the renovation of athletic facilities at Etowah HS, and major repairs/renovations,
technology equipment and infrastructure, property acquisition and security upgrades.

Priority Area

Organizational and Operational Effectiveness

Financial Impact
Up to $29,615,000 in Bond Par Amount

Exhibits: (List)

School Board Resolution and Bond Purchase Agreement

Source of Additional Information

Dr. Brian V. Hightower 770.479.1871
Kenneth Owen 770.479.1871

Office of Superintendent October 1, 2019



A RESOLUTION OF THE CHEROKEE COUNTY BOARD OF EDUCATION
PROVIDING FOR (1) THE ISSUANCE OF $29,615,000 IN AGGREGATE
PRINCIPAL AMOUNT OF ITS GENERAL OBLIGATION BONDS, SERIES
2022; (2) THE EXECUTION, DELIVERY AND PERFORMANCE OF A BOND
PURCHASE AGREEMENT; (3) THE PREPARATION OF A TAX DIGEST
AND THE RECOMMENDATION TO THE CHEROKEE COUNTY BOARD
OF COMMISSIONERS OF THE LEVY OF A TAX SUFFICIENT TO PAY
THE PRINCIPAL OF AND INTEREST ON SAID BONDS; AND (4) FOR
OTHER RELATED PURPOSES:

WHEREAS, the Cherokee County School System, a political subdivision of the State of
Georgia (the “School System”), embraces all of Cherokee County, Georgia (the “County’); and

WHEREAS, the Cherokee County Board of Education (the “Board of Education™) is the
body charged with contracting debts and managing the affairs of the School System; and

WHEREAS, at an election duly called and held in the School System on November 8,
2016 after notice thereof had been given of the time of the election (the “Election”) in the
manner required by law, a majority of the registered voters of the School System voting in said
election voted in favor of the issuance of Cherokee County School System general obligation
debt in the aggregate principal amount not to exceed $115,000,000 (the “Debt”) for the purpose
of funding (a) the costs of (i) acquiring, constructing and equipping new school buildings,
administration buildings, athletic buildings/facilities and other buildings or facilities useful or
desirable in connection therewith, (ii) adding to, renovating, repairing, improving and equipping
existing school buildings, administration buildings, athletic buildings/facilities and other
buildings and facilities useful or desirable therewith, (iii) acquiring, installing and equipping
portable classrooms, (iv) acquiring buses and other vehicles, (v) acquiring, installing and
implementing system-wide technology improvements and (vi) acquiring land for future facilities
and (vii) acquiring any property useful or desirable therefor (the “Projects™); (b) capitalized
interest on the Debt; and (c) the costs of issuing the Debt; and

WHEREAS, the School System issued $39,685,000 of the Debt in the form of its General
Obligation Bonds, Series 2018; and

WHEREAS, the School System issued $30,550,000 of the Debt in the form of its General
Obligation Bonds, Series 2020; and

WHEREAS, $44,765,000 in aggregate principal of the Debt authorized pursuant to the
Election remains unissued; and

WHEREAS, the School System desires to issue $29,615,000 of authorized, but unissued
Debt, in the form of its General Obligation Bonds, Series 2022 (the “Series 2022 Bonds™) for the
purpose of paying (a) a portion of the Projects and (b) the costs of issuing the Series 2022 Bonds;
and



WHEREAS, the Series 2022 Bonds will be payable from an ad valorem property tax
levied, without limitation as to rate or amount, upon all taxable property located within the
boundaries of the School System subject to taxation for general obligation bond purposes and are
also payable from any state appropriation to which the School System may be entitled, which the
State of Georgia Board of Education is required to withhold from the School System and transfer
to the Paying Agent for the Series 2022 Bonds under certain circumstances; and

WHEREAS, in order to issue the Series 2022 Bonds, the Board of Education is required
by Article IX, Section V, Paragraph VI of the Constitution of the State of Georgia to cause the
assessment by the Cherokee County Board of Commissioners (the “Board of Commissioners™)
of an annual tax sufficient in amount to pay the principal of and interest on the Series 2022
Bonds as the same become due; and

WHEREAS, in order to sell the Series 2022 Bonds, it is necessary for the School System
to authorize the execution, delivery and performance of a Bond Purchase Agreement, dated the
date hereof (the “Purchase Agreement”), between the School System and Citigroup Global
Markets Inc., as underwriter (the “Underwriter’’); and

WHEREAS, it is also necessary for the School System to authorize the execution,
delivery and performance of a Continuing Disclosure Certificate, to be dated the date of issuance
and delivery of the Series 2022 Bonds (the “Continuing Disclosure Certificate), relating to the
Series 2022 Bonds; and

WHEREAS, it is also necessary for the School System to ratify the distribution of a
Preliminary Official Statement, dated January [5], 2022 (the “Preliminary Official Statement™)
relating to the Series 2022 Bonds and to authorize the distribution and execution of an Official
Statement, dated the date hereof (the “Official Statement”) relating to the Series 2022 Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Cherokee County School System,
acting by and through the Board of Education, and IT IS HEREBY RESOLVED by the authority
of the same, as follows:

Section 1. Authorization of Series 2022 Bonds; Payment. The Series 2022 Bonds are
hereby authorized to be issued. The Series 2022 Bonds shall be designated as “CHEROKEE
COUNTY SCHOOL SYSTEM GENERAL OBLIGATION BONDS, SERIES 2022.” The Series
2022 Bonds shall be issued in the aggregate principal amount of $29,615,000. The Series 2022
Bonds shall be dated as of their date of issuance, shall be issued in the authorized denomination
of $5,000, or any integral multiple thereof and shall be numbered R-1 upward. The Series 2022
Bonds shall bear interest from their date of issuance at the rates per annum set forth below (based
upon a 360-day year comprised of twelve 30-day months) until paid. The interest on the Series
2022 Bonds shall be paid on February 1 and August 1 in each year (each an “Interest Payment
Date”), commencing August 1, 2022. Principal on the Series 2022 Bonds shall mature on
February 1 in the years and amounts, as follows:




Series 2022 Bonds

Year
(February 1) Amount Rate
2029 $8,105,000
2030 8,510,000
2031 8,935,000
2032 4,065,000

The principal of and interest on the Series 2022 Bonds shall be payable in the amounts
and on the dates set forth in Exhibit A attached hereto and made a part hereof (the “Debt
Service”). Before the 15" day of the month next preceding each Interest Payment Date, or if
such 15™ day of the month next preceding each Interest Payment Date is not a business day, then
the immediately preceding business day, the School System shall transfer to the Paying Agent
moneys sufficient to pay the principal of or interest coming due on the Series 2022 Bonds on the
next succeeding Interest Payment Date. If by noon on the 15" day of the month next preceding
each Interest Payment Date, or, if such 15" day of the month next preceding each such Interest
Payment Date is not a business day, the immediately preceding business day, there shall not be
on deposit with the Paying Agent the amount owed by the School System on such Interest
Payment Date, then the Paying Agent shall notify the State Board of Education of the amount of
any such deficiency in the Debt Service Fund in the following manner: (a) immediately by
telephone at (404) 656-2454 or facsimile transmission at (404) 651-7688, Attention: Facilities
Services Director, and (b) in writing by first-class mail or overnight courier to 1670 Twin
Towers East, 205 Jesse Hill Jr. Drive, SE, Atlanta, Georgia 30334-5001, Attention: Ms. Sarah
Morris, or such other address as may be designated by the State Board of Education for such

purpose.

The Series 2022 Bonds shall initially be held in Book-Entry Form (hereinafter defined).
As long as the Series 2022 Bonds are held in Book-Entry Form, the principal of and interest on
the Series 2022 Bonds shall be payable in the manner set forth in Section 15 of this Resolution.
If the Series 2022 Bonds are no longer held in Book-Entry Form, the principal of the Series 2022
Bonds shall be payable upon presentation and surrender thereof at the principal corporate trust
office of the Paying Agent. If the Series 2022 Bonds are no longer held in Book-Entry Form,
payments of interest on the Series 2022 Bonds shall be made by check or draft payable to the
registered owner as shown on the bond registration book kept by the Bond Registrar at the close
of business on the fifteenth day of the calendar month next preceding each Interest Payment Date
(the “Record Date”), and such payments of interest shall be mailed by first class mail to the
registered owner at the address shown on the bond registration book; provided, however, interest
on the Series 2022 Bonds shall be paid to any registered owner of more than $1,000,000 in
aggregate principal amount of the Series 2022 Bonds by wire transfer to such registered owner if
written instructions are given to the Paying Agent prior to the Record Date preceding the Interest
Payment Date, and interest shall continue to be so paid until such wire instructions are revoked
in writing. Both the principal of and interest on the Series 2022 Bonds shall be payable in lawful
money of the United States of America.



Section 2. Preparation of Tax Digest. The Secretary of the Board of Education is hereby
directed to ascertain from the tax returns made to the Tax Commissioner of the County, and from
the tax returns made to the Commissioner of Revenue of the State of Georgia, the total value of
all the property in the School System subject to taxation for general obligation bond purposes,
and to prepare a digest of all such property in a book furnished by the Board of Education and
kept for that purpose.

Section 3. Recommendation of Tax Levy. The Board of Education hereby recommends
and directs that the Board of Commissioners levy an annual ad valorem tax upon all the property
of the School System subject to taxation for general obligation bond purposes at such rates as
will raise the amounts needed to pay the Debt Service. The Secretary of the Board of Education
is hereby directed to provide a certified copy of this resolution to the Board of Commissioners
and request that such tax be levied prior to the issuance of the Series 2022 Bonds.

Section 4. Execution of Series 2022 Bonds. The Series 2022 Bonds shall be executed for
and on behalf of the School System by the manual or duly authorized reproduced facsimile
signature of the Chairman of the Board of Education, and the corporate seal of the Board of
Education shall be imprinted or impressed thereon and attested by the manual or duly authorized
reproduced facsimile signature of the Secretary of the Board of Education. In case any officer
whose signature shall be affixed to the Series 2022 Bonds or who shall have sealed any of the
Series 2022 Bonds shall cease to be such officer before the Series 2022 Bonds so signed and
sealed shall have been actually delivered, the Series 2022 Bonds, nevertheless, shall be valid
obligations of the School System and may be delivered as such notwithstanding the fact that such
officer or officers may have ceased to be such officer or officers of the School System when the
Series 2022 Bonds shall be actually delivered.

Section 5. Bond Forms. The Series 2022 Bonds, the certificate of validation and the
provision for registration shall be in substantially the following forms:




(FORM OF SERIES 2022 BOND)

UNITED STATES OF AMERICA
STATE OF GEORGIA

CHEROKEE COUNTY SCHOOL SYSTEM
GENERAL OBLIGATION BONDS, SERIES 2022

No.R-1 Dated Date: February 1, 2022 $

Maturity Date: February 1,20 Interest Rate: % CUSIP:

KNOW ALL MEN BY THESE PRESENTS: That the Cherokee County School System
(the “School System”), which embraces all of Cherokee County, Georgia, acting by and through
the Cherokee County Board of Education (the “Board of Education™), hereby acknowledges
itself to owe, and for value received hereby promises to pay to Cede & Co., as nominee of The
Depository Trust Company (“DTC”) or registered assigns, in lawful money of the United States
of America, the principal sum shown above on the date indicated above, unless redeemed prior
thereto as hereinafter provided, and interest hereon at the rate per annum set forth above
(computed on the basis of a 360-day year comprised of twelve 30-day months) from the Interest
Payment Date (hereinafter defined) next preceding the date of authentication and registration
hereof to which interest has previously been paid (unless the date of authentication and
registration hereof is prior to the first Interest Payment Date, in which event from the date of
original issue, or unless the date of authentication and registration hereof is an Interest Payment
Date, in which event from the date of authentication hereof, or unless the date of authentication
and registration hereof is after a Record Date (hereinafter defined) and before the next
succeeding Interest Payment Date, in which event from such next succeeding Interest Payment
Date) until payment of the principal amount hereof. The interest on this bond shall be paid on
February 1 and August 1 in each year (each an “Interest Payment Date”), commencing August 1,
2022, to the person in whose name this bond is registered at the close of business on the 15th day
of the calendar month preceding each Interest Payment Date (each such date a “Record Date”).
This bond shall initially be held in book-entry form (“Book-Entry Form”). As long as this bond
is held in Book-Entry Form, both principal of and interest on this bond shall be payable in
accordance with the rules of DTC or its successor depository (the “Securities Depository”). If
this bond is no longer held in Book-Entry Form, the principal of this bond shall be paid upon
presentation and surrender hereof at the principal corporate trust office of Regions Bank, as
Paying Agent and Bond Registrar, in Atlanta, Georgia. If this bond is no longer held in
Book-Entry Form, interest on this bond shall be paid by check or draft, drawn on the Paying
Agent, and mailed, by first class mail, postage prepaid, to such person at the address on the
books of registry kept by the Bond Registrar; provided, however, in the event that the owner of
this bond owns $1,000,000 in aggregate principal amount of bonds, interest shall be paid by wire



transfer in accordance with written instructions provided to the Paying Agent prior to the Record
Date preceding the Interest Payment Date, until such instructions are revoked in writing.

This bond is one of a duly authorized issue of like tenor except as to numbers,
denominations, interest rates and dates of maturity aggregating in principal amount the sum of
$29,615,000 (the “Series 2022 Bonds”). The proceeds of the sale of the Series 2022 Bonds will
be used only to provide funds to pay (a) all or a portion of certain capital projects and (b) the
costs of issuing the Series 2022 Bonds. This bond is authorized by the Constitution and laws of
the State of Georgia and by a resolution of the Board of Education duly adopted on January 13,
2022 (the “Bond Resolution™).

The Series 2022 Bonds are being issued in Book-Entry Form, with actual Series 2022
Bonds immobilized at the Securities Depository. Actual Series 2022 Bonds are not available for
distribution to the beneficial owners thereof, except under the limited circumstances set forth in
the Bond Resolution. The principal, redemption premium (if any) and interest on the Series
2022 Bonds are payable by the Paying Agent to the Securities Depository. Transfer of principal,
redemption premium (if any) and interest payments to participants of the Securities Depository is
the responsibility of the Securities Depository; transfers of principal, redemption premium (if
any) and interest to beneficial owners by participants of the Securities Depository will be the
responsibility of such participants. Notices will be sent by the Paying Agent to the Securities
Depository. The sending of notices to beneficial owners by participants of the Securities
Depository will be the responsibility of such participants and other nominees of beneficial
owners. The School System and the Paying Agent are not responsible or liable for maintaining,
supervising or reviewing the records maintained by the Securities Depository, its participants or
persons acting through such participants.

As long as the Series 2022 Bonds are held in Book Entry Form, this bond may be
registered as transferred and exchanged in accordance with the rules of DTC. If the Series 2022
Bonds are no longer held in Book-Entry Form, this bond may be registered as transferred only
upon the registration books kept for that purpose at the designated corporate trust office of the
Bond Registrar by the registered owner hereof in person, or by his or her attorney duly
authorized in writing, upon presentation and surrender to the Bond Registrar of this bond duly
endorsed for registration of transfer or accompanied by an assignment duly executed by the
registered owner or his or her attorney duly authorized in writing, and thereupon a new registered
bond, in the same aggregate principal amount and of the same maturity shall be issued to the
transferee in exchange therefor. In addition, if the Series 2022 Bonds are no longer held in
Book-Entry Form, this bond may be exchanged by the registered owner hereof or his or her duly
authorized attorney upon presentation at the designated corporate trust office of the Bond
Registrar for an equal aggregate principal amount of Series 2022 Bonds of the same maturity and
in any authorized denominations in the manner, subject to the conditions and upon payment of
charges, if any, provided in the Bond Resolution. The Bond Registrar is not required to transfer
or exchange this bond after notice of redemption has been given or for fifteen days prior to the
giving of such notice.

The person in whose name this bond is registered shall be deemed and regarded as the
absolute owner hereof for all purposes, and payment of or on account of either principal or



interest made to such registered holder shall be valid and effectual to satisfy and discharge the
liability upon this bond to the extent of the sum or sums so paid.

The Series 2022 Bonds maturing on February 1, and thereafter are subject to
optional redemption prior to maturity in whole or in part at any time, not earlier than February 1,
, in any order of maturities selected by the School System, at a redemption price equal to
100% of the principal amount of the Series 2022 Bonds to be redeemed, plus accrued interest to
the redemption date.

Notice of any redemption of the Series 2022 Bonds, identifying the Series 2022 Bonds
(or any portion of the respective principal sums thereof) to be redeemed, will be given by the
Paying Agent not less than 30 nor more than 60 days prior to the redemption date (a) in
accordance with the rules of the Securities Depository as long as the Series 2022 Bonds are held
in Book-Entry Form and (b) by first class mail, postage prepaid, to all registered owners of the
Series 2022 Bonds to be redeemed if the Series 2022 Bonds are no longer held in Book-Entry
Form. Failure to give appropriate notice of any redemption by mail or any defect in the notice
will not affect the validity of the proceedings for the redemption of any Series 2022 Bond for
which proper notice was given.

If at the time of mailing of notice of redemption there have not been deposited with the
Paying Agent moneys sufficient to redeem all Series 2022 Bonds called for redemption, such
notice will state that it is conditional upon the deposit of the redemption moneys with the Paying
Agent not later than the opening of business on the date established for redemption, and such
notice will be of no effect unless such moneys are so deposited.

It 1s further certified and recited, that all acts, conditions and things required by the
Constitution or statutes of the State of Georgia to exist, be performed or happen pursuant to and
in the issuance of this bond, exist, have been performed and have happened in due and regular
form as required by law, that provision has been made for the collection, if necessary, of a direct
annual tax, unlimited as to rate or amount, on all property subject to taxation for school bond
purposes located in the School System, sufficient to pay the principal of, and the interest on, this
bond, in accordance with its terms, and that the total indebtedness of the School System,
including this bond, does not exceed any limitation prescribed by said Constitution or statutes;
and that the School System has irrevocably authorized and directed the State of Georgia Board of
Education to withhold from the School System sufficient moneys from any state appropriation to
which the School System may be entitled and to apply so much as shall be necessary to the
payment of the principal of and interest on this bond.

This bond shall not be entitled to any benefit under the Bond Resolution and shall not
become valid or obligatory for any purpose until it shall have been authenticated by execution by
the Bond Registrar by manual signature of the authentication certificate hereon endorsed.



IN WITNESS WHEREOF, the CHEROKEE COUNTY SCHOOL SYSTEM, acting by
and through the CHEROKEE COUNTY BOARD OF EDUCATION, has caused this bond to be
executed by the duly authorized manual or facsimile signature of the Chairman of the Board of
Education and its corporate seal to be impressed or imprinted hereon and attested by the duly
authorized manual or facsimile signature of the Secretary of the Board of Education.

(SEAL)

By:

Chairman, Cherokee County Board of
Education
Attest:

Secretary, Board of Education
of Cherokee County

* %k ok ok 3k



CERTIFICATE OF AUTHENTICATION

This is one of the Series 2022 Bonds described in the within mentioned authorizing
resolution of the Cherokee County Board of Education, adopted on January 13, 2022, and is
hereby authenticated as of the date of its execution as stated in this bond.

REGIONS BANK, Atlanta, Georgia,
as Bond Registrar

By:
Authorized Signatory

Date of Authentication: February 1, 2022

* %k ok sk 3k



VALIDATION CERTIFICATE

STATE OF GEORGIA

COUNTY OF CHEROKEE

The undersigned Clerk of the Superior Court of Cherokee County, State of Georgia,
DOES HEREBY CERTIFY that this bond was confirmed and validated by judgment of the
Superior Court of Cherokee County, Georgia, on the 30th day of January, 2017, and that no
intervention, objection or appeal has been successfully prosecuted or is currently outstanding
therefrom.

WITNESS my manual or facsimile signature and the seal of the Superior Court of
Cherokee County, Georgia.

Clerk, Superior Court
Cherokee County, Georgia
(SEAL)

* %k ok sk ok
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ASSIGNMENT FOR TRANSFER

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

PLEASE INSERT SOCIAL SECURITY
OR OTHER IDENTIFYING NUMBER
OF ASSIGNEE

the within Bond of the CHEROKEE COUNTY SCHOOL SYSTEM and does hereby constitute

and appoint

attorney to transfer the said Bond on the books of the

Bond Registrar, with full power of substitution in the premise.

Date:

In the presence of:

Notice: Signature(s) must be guaranteed by
an institution which is a participant in the
Securities  Transfer ~Agent Medallion
Program (“STAMP”) or similar program.

Bondholder

NOTICE: The signature to this Assignment
must correspond with the name as it appears
upon the face of the within Bond in every
particular, without alteration or enlargement
or any change whatever.

* %k ok sk 3k
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DTC FAST RIDER

Each such certificate shall remain in the Paying Agent’s custody subject to the provisions
of the FAST Balance Certificate Agreement currently in effect between the Paying Agent and
DTC - FAST Agreement.

(End of Series 2022 Bond Form)
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Section 6. Delivery of Series 2022 Bonds; Application of Proceeds.

(a) In accordance with the rules of the Securities Depository (hereinafter defined),
there shall be delivered to the Paying Agent one Bond for each maturity registered in the name of
Cede & Co. Such Bonds shall be held by the Paying Agent on behalf of the Securities
Depository.

(b) The proceeds of the sale of the Series 2022 Bonds shall be applied as follows:

(1) the Underwriter shall retain its underwriting discount for the Series 2022
Bonds; and

(11) the balance shall be wired to the Construction Fund Custodian and
deposited into the Construction Fund (as defined in Section 7 hereof).

(c) Notwithstanding the foregoing, if the Chairman of the Board of Education shall
determine that a different application of funds is required to carry out the intent of this
Resolution, the different application of funds may be provided for in the authentication order to
be delivered at the time of issuance of the Series 2022 Bonds.

Section 7. Construction Fund. There is hereby authorized and directed to be created a
special trust fund designated “Cherokee County School System Construction Fund — Series
2022” (the “Construction Fund”). Such moneys as are deposited in the Construction Fund shall
be held separate and apart from all other funds by Regions Bank, Atlanta, Georgia, as the
Construction Fund Custodian and withdrawn only in accordance with the provisions and
restrictions set forth in Section 8 hereof, and said Custodian shall comply with all provisions set
forth in said Section.

Section 8. Use of Proceeds in Construction Fund. Proceeds from the sale of the Series
2022 Bonds deposited in the Construction Fund may be invested, at the direction of the School
System, by the Construction Fund Custodian in the following investments (collectively, the
“Permitted Investments™):

(a) the local government investment pool created in Chapter 83 of Title 36 of the
Official Code of Georgia Annotated, as amended;

(b) bonds or obligations of the School System or bonds or bonds or obligations of the
State of Georgia, or of other counties, municipal corporations, and political subdivisions of the
State of Georgia;

(c) bonds or other obligations of the United States or of subsidiary corporations of the
United States government which are fully guaranteed by such government;

(d) obligations of and obligations guaranteed by agencies or instrumentalities of the

United States government, including those issued by the Federal Land Bank, the Federal Home
Loan Bank, the Federal Intermediate Credit Bank, Bank for Cooperatives, and any other such
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agency or instrumentality now or hereafter in existence; provided, however, that all such
obligations shall have a current credit rating from a nationally recognized rating service of at
least one of the three highest rating categories available and have a nationally recognized market;

(e) bonds or other obligations issued by any public housing agency or municipal
corporation in the United States, which such bonds or obligations are fully secured as to the
payment of both principal and interest by a pledge of annual contributions under an annual
contributions contract or contracts with the United States government, or project notes issued by
any public housing agency, urban renewal agency, or municipal corporation in the United States
which are fully secured as to payment of both principal and interest by a requisition, loan, or
payment agreement with the United States government;

§)) certificates of deposit of national or state banks located within the State of
Georgia which have deposits insured by the Federal Deposit Insurance Corporation and
certificates of deposit of federal savings and loan associations and state building and loan or
savings and loan associations located within the State of Georgia which have deposits insured by
the Savings Association Insurance Fund of the Federal Deposit Insurance Corporation or the
Georgia Credit Union Deposit Insurance Corporation, including the certificates of deposit of any
bank, savings and loan association, or building and loan association acting as depository,
custodian, or trustee for any of the proceeds. The portion of such certificates of deposit in excess
of the amount insured by the Federal Deposit Insurance Corporation, the Savings Association
Insurance Fund of the Federal Deposit Insurance Corporation or the Georgia Credit Union
Deposit Insurance Corporation, if any, shall be secured by deposit, with the Federal Reserve
Bank of Atlanta, Georgia, or with any national or state bank or federal savings and loan
association or state building and loan or savings and loan association located within the State of
Georgia or with a trust office within the state, of one or more of the following securities in an
aggregate principal amount equal at least to the amount of such excess: direct and general
obligations of the State of Georgia or other states or of any county or municipal corporation in
the State of Georgia, obligations of the United States or subsidiary corporations referred to in
paragraph (c) above, obligations of the agencies and instrumentalities of the United States
government referred to in paragraph (d) above, or bonds, obligations, or project notes of public
housing agencies, urban renewal agencies, or municipalities referred to in paragraph (e) above;

(2) securities of or other interests in any no-load, open-end management type
investment company or investment trust registered under the Investment Company Act of 1940,
as from time to time amended, or any common trust fund maintained by any bank or trust
company which holds such proceeds as trustee or by an affiliate thereof so long as:

(1) the portfolio of such investment company or investment trust or common
trust fund is limited to the obligations referred to in paragraphs (c¢) and (d) above and

repurchase agreements fully collateralized by any such obligations;

(11) such investment company or investment trust or common trust fund takes
delivery of such collateral either directly or through an authorized custodian;
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(ii1))  such investment company or investment trust or common trust fund is
managed so as to maintain its shares at a constant net asset value; and

(iv)  securities of or other interests in such investment company or investment
trust or common trust fund are purchased and redeemed only through the use of national
or state banks having corporate trust powers and located within the State of Georgia; and

(h) Interest-bearing time deposits, repurchase agreements, reverse repurchase
agreements, rate guarantee agreements, or other similar banking arrangements with a bank or
trust company having capital and surplus aggregating at least $50 million or with any
government bond dealer reporting to, trading with, and recognized as a primary dealer by the
Federal Reserve Bank of New York having capital aggregating at least $50 million or with any
corporation which is subject to registration with the Board of Governors of the Federal Reserve
System pursuant to the requirements of the Bank Holding Company Act of 1956, provided that
each such interest-bearing time deposit, repurchase agreement, reverse repurchase agreement,
rate guarantee agreement, or other similar banking arrangement shall permit the moneys so
placed to be available for use at the time provided with respect to the investment or reinvestment
of such moneys.

At maturity or upon the sale of such investments, all proceeds received therefrom,
including accrued interest and premium, if any, shall be immediately deposited by the
Construction Fund Custodian in the Construction Fund and shall be disposed of in the manner
and for the purposes hereinafter provided. Withdrawals from the Construction Fund may be
made for the purpose of paying the cost of the Projects and the costs of issuing the Series 2022
Bonds. Without intending thereby to limit or to restrict or to extend any proper definition of
such costs as may now or hereinafter be permitted by applicable law, such costs shall include:

(a) The cost of indemnity and fidelity bonds either to secure deposits in the
Construction Fund or to insure the faithful completion of any contract pertaining to the Projects;

(b) Any taxes or any charges lawfully levied or assessed against the Projects;

(©) Fees and expenses of engineers for engineering studies, surveys and estimates,
and the preparation of plans and supervising the acquisition, construction and installation of the
Projects;

(d) Payments made for labor, contractors, builders and materialmen in connection
with the Projects and payment for machinery and equipment and for the restoration of property
damaged or destroyed in connection therewith and the repayment of advances made to it for the
purpose of paying any of the aforementioned costs;

(e) The cost of acquiring by purchase, and the amount of any award or final judgment
in any proceeding to acquire by condemnation, lands and rights-of-way necessary for the
Projects and appurtenances in connection therewith, and options and payment thereon, and any
easements or rights-of-way or any damages incident to or resulting from the acquisition,
construction, expansion and improvement of the Projects;
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) All other items or expenses not elsewhere in this Section specified incident to the
Projects; and

(2) Costs incident to the issuance of the Series 2022 Bonds.

All payments from the Construction Fund for costs of the Projects and costs of issuance
shall be made upon requisitions signed by an officer (or officers) of the School System properly
authorized and designated to sign on the School System’s behalf for this purpose. Before the
Construction Fund Custodian makes any such payments, there shall be filed with the
Construction Fund Custodian:

(a) A requisition for such payment stating each amount to be paid and the name of
the person, firm or corporation to whom payment thereof is due; and

(b) A certificate attached to the requisition and certifying:

(1) That an obligation in the stated amount has been incurred by the School
System, and that the same is a proper charge against the Construction Fund and has not
been paid or the subject of another requisition, and stating that the bill, invoice or
statement of account for such obligation, or a copy thereof is on file in the office of the
School System;

(1))  That such officer (or officers) has (have) no notice of any vendor’s,
mechanic’s or other liens or rights to liens, chattel mortgages, or conditional sales
contracts which should be satisfied or discharged before such payment is made;

(iii)  That such requisition contains no item representing payment on account,
or any retained percentages which the School System is, at the date of such certificate,
entitled to retain;

(iv)  That insofar as such obligation was incurred for work, material, supplies
or equipment in connection with the Projects, such work was actually performed, or such
material, supplies or equipment was actually installed in or about the construction site or
delivered at the site of the work for that purpose; and

(v) That if such obligation is being paid with the proceeds of the Series 2022
Bonds, such obligation was incurred for a capital expenditure or a cost of issuing the
Series 2022 Bonds.

Withdrawals for investment purposes only (including authorized deposits with other

banks) may be made by the Construction Fund Custodian to comply with written directions from
an officer (or officers) of the School System without any requisition other than said direction.
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Section 9. Authentication of Series 2022 Bonds. Only such Series 2022 Bonds as shall
have endorsed thereon a certificate of authentication substantially in the form hereinabove set
forth duly executed by the Bond Registrar shall be deemed to be validly issued hereunder. No
Series 2022 Bonds shall be valid or obligatory for any purpose unless and until such certificate of
authentication shall have been executed by the Bond Registrar, and such executed certificate of
the Bond Registrar upon any such Series 2022 Bond shall be conclusive evidence that such
Series 2022 Bond has been authenticated and delivered hereunder. Said certificate of
authentication on any Series 2022 Bond shall be deemed to have been executed by the Bond
Registrar, but it shall not be necessary that the same authorized signatory sign the certificate of
authentication on all of the Series 2022 Bonds.

Section 10. Transfer and Exchange of Series 2022 Bonds. The Bond Registrar shall
cause books for the registration of transfer of the Series 2022 Bonds to be kept. As long as the
Series 2022 Bonds are held in Book-Entry Form, the Series 2022 Bonds may be registered as
transferred or exchanged in the manner set forth in Section 15 of this Resolution. If the Series
2022 Bonds are no longer held in Book-Entry Form, the Series 2022 Bonds may be registered as
transferred on the books of registration by the registered owner thereof in person or by his duly
authorized attorney, upon surrender thereof, together with a written instrument of transfer
executed by the owner or his duly authorized attorney. Upon surrender for registration of
transfer of any Series 2022 Bond at the principal corporate office of the Bond Registrar, the
School System shall execute, and the Bond Registrar shall authenticate and deliver in the name
of the transferee or transferees, a new Series 2022 Bond or Series 2022 Bonds of the same
maturity, interest rate, aggregate principal amount and tenor and of any authorized denomination
or denominations ($5,000 or integral multiples thereof), numbered consecutively in order of
issuance according to the records of the Bond Registrar.

If the Series 2022 Bonds are no longer held in Book-Entry Form, the Series 2022 Bonds
may be exchanged at the principal corporate office of the Bond Registrar for an equal aggregate
principal amount of Series 2022 Bonds of the same maturity, interest rate, aggregate principal
amount and tenor and of any authorized denomination or denominations. The School System
shall execute, and the Bond Registrar shall authenticate and deliver, Series 2022 Bonds which
the Bondholder making such exchange is entitled to receive, bearing numbers not
contemporaneously then outstanding.

Such transfers of registration or exchanges of Series 2022 Bonds shall be without charge
to the owner of such Series 2022 Bonds, but any tax or other governmental charge, required to be
paid with respect to the same shall be paid by the owner of the Series 2022 Bond requesting such
transfer or exchange as a condition precedent to the exercise of such privilege. The Bond
Registrar is not required to transfer or exchange any Series 2022 Bond after notice of redemption
has been given or for fifteen days prior to the giving of such notice.

All Series 2022 Bonds surrendered upon any transfer provided for in this Resolution shall
be promptly canceled by the Bond Registrar and shall not be reissued. Upon request of the
School System a certificate evidencing such cancellation shall be furnished by the Bond
Registrar to the School System.
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Section 11. Registered Owners. The person in whose name any Series 2022 Bond shall
be registered shall be deemed and regarded as the absolute owner thereof for all purposes, and
payment of or on account of either principal or interest shall be made only to or upon the order of
the registered owner thereof or his duly authorized attorney, but such registration may be
changed as hereinabove provided. All such payments shall be valid and effectual to satisfy and
discharge the liability upon such Series 2022 Bond to the extent of the sum or sums so paid.

Section 12. Continuing Request. The inclusion of the foregoing provisions shall
constitute (a) a continuing request from the School System to the Clerk of the Superior Court of
Cherokee County, unless his signature shall occur by facsimile, to execute the certificate of
validation on any replacement Series 2022 Bonds issued pursuant hereto, and (b) the
appointment of the Bond Registrar as agent for the School System to do any and all things
necessary to affect any replacement, exchange or registration of transfer.

Section 13. Mutilated or Destroyed Series 2022 Bonds. In case any Series 2022 Bond
shall become mutilated or be destroyed or lost, the Board of Education, on behalf of the School
System, may cause to be executed, authenticated and delivered a new Series 2022 Bond of like
date and tenor in exchange or substitution for any such Series 2022 Bond upon, in the case of
mutilated Series 2022 Bonds, surrender of such Series 2022 Bonds, or in the case of destroyed or
lost Series 2022 Bonds, the owners filing with the School System, the Paying Agent and the
Bond Registrar evidence satisfactory to them that such Series 2022 Bond was destroyed or lost
and providing indemnity satisfactory to them. If any such Series 2022 Bond shall have matured,
instead of issuing a new Series 2022 Bond, the School System may pay the same.

Section 14. Redemption. The Series 2022 Bonds shall be subject to redemption as more
fully described in the form of the Series 2022 Bonds.

Section 15. Book-Entry System.

(a) Upon the initial issuance, the ownership of each Series 2022 Bond shall be
registered in the name of Cede & Co., as nominee of The Depository Trust Company (the
“Securities Depository”), and ownership thereof shall be maintained in book-entry form
(“Book-Entry Form™) by the Securities Depository for the account of the participants thereof.
Beneficial owners will not receive Series 2022 Bonds from the Paying Agent evidencing their
ownership interests. Except as provided in subsection (c) of this Section 15, the Series 2022
Bonds may be transferred, in whole but not in part, only to the Securities Depository, or to a
successor Securities Depository selected or approved by the School System or to a nominee of
such successor Securities Depository.

(b) With respect to Series 2022 Bonds registered in the name of the Securities
Depository, the School System, the Paying Agent and the Bond Registrar shall have no
responsibility or obligation to any participant or beneficial owner. Without limiting the
foregoing, neither the School System, the Paying Agent, the Bond Registrar nor their respective
affiliates shall have any responsibility or obligation with respect to:
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(1) the accuracy of the records of the Securities Depository or any participant
with respect to any beneficial ownership interest in the Series 2022 Bonds;

(i)  the delivery to any participant, any beneficial owner or any other person,
other than the Securities Depository, of any notice with respect to the Series 2022 Bonds;
or

(i)  the payment to any participant, any beneficial owner or any other person,
other than the Securities Depository, of any amount with respect to the principal,
premium, if any, or interest on the Series 2022 Bonds.

So long as the Series 2022 Bonds are registered in Book-Entry Form, the School System,
the Bond Registrar and the Paying Agent may treat the Securities Depository as, and deem the
Securities Depository to be, the absolute owner of the Series 2022 Bonds for all purposes
whatsoever, including without limitation:

(1) the payment of principal of, premium, if any, and interest on the Series
2022 Bonds;

(i1) giving notices of redemption and other matters with respect to the Series
2022 Bonds;

(111))  registering transfers with respect to the Series 2022 Bonds;
(iv)  the selection of Series 2022 Bonds for redemption; and
(v) voting and obtaining consents under this Resolution.

So long as the Series 2022 Bonds are registered in Book-Entry Form, the Paying Agent
shall pay all principal of, premium, if any, and interest on the Series 2022 Bonds only to the
Securities Depository as shown in the bond register, and all such payments shall be valid and
effective to fully discharge the School System’s obligations with respect to payment of principal
of, premium, if any, and interest on the Series 2022 Bonds to the extent so paid.

(c) If at any time (i) the School System determines that the Securities Depository is
incapable of discharging its responsibilities described herein, (ii) if the Securities Depository
notifies the School System that it is unwilling or unable to continue as Securities Depository with
respect to the Series 2022 Bonds, or (iii) if the Securities Depository shall no longer be registered
or in good standing under the Securities Exchange Act of 1934 or other applicable statute or
regulation and a successor securities depository is not appointed by the School System within 90
days after the School System receives notice or becomes aware of such condition, as the case
may be, then this Section 15 shall no longer be applicable and the School System shall execute
and the Bond Registrar shall authenticate and deliver bonds representing the Series 2022 Bonds
to the owners of the Series 2022 Bonds. Series 2022 Bonds issued pursuant to this subsection (c)
shall be registered in such names and authorized denominations as the Securities Depository,
pursuant to instructions from the participant or otherwise, shall instruct the Bond Registrar.
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Upon exchange, the Bond Registrar shall deliver such bonds representing the Series 2022 Bonds
to the persons in whose names such Series 2022 Bonds are so registered on the business day
immediately preceding the date of such exchange.

Section 16. Designation of Paying Agent. Regions Bank, Atlanta, Georgia is hereby
designated to act as Authenticating Agent, Bond Registrar and Paying Agent with respect to the
Series 2022 Bonds.

Section 17. State Intercept. The Secretary of the Board of Education is hereby
authorized to notify the State Board of Education of the proposed issuance of the Series 2022
Bonds, and the State Board of Education is hereby authorized and directed to withhold from the
School System sufficient moneys from any State appropriation to which the School System may
be entitled, and apply so much as shall be necessary to the payment of the principal and interest
on the Series 2022 Bonds then due, pursuant to notification by the Paying Agent that the School
System will not be able to effect the punctual payment of the principal of or interest on the Series
2022 Bonds in the manner set forth herein, such notice to be in substantially the form attached
hereto as Exhibit B which by this reference is incorporated herein and made a part hereof.

Section 18. Payments Due on Saturday, Sunday or Holiday. If a payment on the Series
2022 Bonds is due on a Saturday, Sunday or any day that the principal corporate trust office of
the Paying Agent is authorized or required by law to remain closed, such payment shall be made
on the next succeeding business day with the same force and effect as if such payment had been
made on the original due date.

Section 19. Financial Covenants. The School System hereby covenants and agrees, to
the extent allowed by applicable law, that, so long as any of the Series 2022 Bonds are
outstanding, it will not incur any additional debt or obligation of the School System payable from
the State of Georgia appropriation to which the School System may be entitled unless the amount
of any appropriation to which the School System has been entitled for a period of twelve (12)
consecutive months immediately preceding the adoption of the proceedings authorizing the
issuance of such additional debt or obligation has been equal to at least 2.0 times the maximum
annual debt service requirement for any succeeding year on the Series 2022 Bonds and any other
outstanding debt or obligation then outstanding payable from such appropriation and on the
additional debt or obligation proposed to be issued.

The School System hereby certifies that it will comply with the foregoing covenant upon
the issuance of the Series 2022 Bonds.

Section 20. Tax Covenants and Representations. The Series 2022 Bonds are being
issued by the School System in compliance with the conditions necessary for the interest income
on the Series 2022 Bonds to be exempt from federal income taxation pursuant to the provisions
of Section 103(a) of the Internal Revenue Code of 1986, as amended (the “Code”) relating to
obligations of the State or political subdivisions thereof. It is the intention of the School System
that the interest on the Series 2022 Bonds be and remain excludable from gross income for
federal income tax purposes, and, to that end, the School System hereby covenants that it will not
take any action, or fail to take any action, if any such action or failure to take action would
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adversely affect the tax-exempt status of the interest on the Series 2022 Bonds under Section 103
of the Code.

Section 21. Purchase Agreement. The execution, delivery and performance of the
Purchase Agreement are hereby authorized. The Purchase Agreement shall be executed by the
Chairman of the Board of Education and the Secretary may attest the same and the seal of the
School System may be impressed on the Purchase Agreement. The Purchase Agreement shall be
in substantially the form presented at this meeting, with such changes, insertions or omissions as
may be approved by the person executing the same.

Section 22. Authorization of Official Statements; Deemed Final; and Continuing
Disclosure Certificate. The distribution of the Preliminary Official Statement is ratified and
approved. The execution and distribution of the Official Statement is authorized and approved,
provided that the Official Statement is in substantially the same form as the Preliminary Official
Statement presented at this meeting and on file with the Secretary of the Board of Education.
The School System hereby deems the Preliminary Official Statement final, except for “Permitted
Omissions,” as of its date for purposes of Rule 15¢2-12 promulgated under the Securities
Exchange Act of 1934, as amended (the “Rule”). As used herein, “Permitted Omissions” shall
mean the offering price(s), interest rate(s), selling compensation, aggregate principal amount,
principal amount per maturity, delivery dates, ratings, the identity of the underwriter or bond
insurer and other terms of the Series 2022 Bonds and any underlying obligations depending on
such matters, all with respect to the Series 2022 Bonds and any underlying obligations. The
execution and delivery of the certificate deeming the Preliminary Official Statement final as
required by the Rule are hereby ratified and approved. The School System hereby covenants and
agrees that it shall, to the extent allowed by applicable law, comply with and carry out all of the
provisions of the Continuing Disclosure Certificate summarized in the Preliminary Official
Statement (the “Continuing Disclosure Certificate”). Notwithstanding any other provision of this
Resolution, failure of the School System to comply with the Continuing Disclosure Certificate
shall not be considered a default hereunder. It is expressly provided, however, that any
beneficial owner of the Series 2022 Bonds may take such action, to the extent and in such
manner as may be allowed by applicable law, as may be necessary and appropriate, including
seeking mandamus or specific performance by court order, to cause the School System to
comply with its obligations under this Section 22. The cost to the School System of performing
its obligations set forth in this Section 22 shall be paid solely from funds lawfully available for
such purpose.

Section 23. Approval of Prior Actions; General Authority. All actions taken by the
Board of Education, any officer of the Board of Education, any officer of the School System or
any agent or employee of the School System relating to the authorization and issuance of the
Series 2022 Bonds, including, but not limited to, actions taken in connection with the validation
of the Series 2022 Bonds, be and the same are hereby ratified, approved and confirmed.

The proper officers, agents and employees of the Board of Education and the School
System are hereby authorized, empowered and directed to do all such acts and things and to
execute all such documents and certificates as may be necessary or desirable in connection with
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the issuance of the Series 2022 Bonds and the execution, delivery and performance of the
documents and agreements authorized by this Resolution.

In the event that the Chairman is unavailable or unwilling to sign the Series 2022 Bonds
or the other documents authorized herein, the Vice-Chairman is hereby authorized and directed
to sign the Series 2022 Bonds and the other documents authorized herein.

Section 24. Repeal of Conflicting Resolutions. All resolutions, or parts thereof, that
conflict with this Resolution are hereby repealed.

Section 25. Effective Date. This Resolution shall take effect immediately upon its
adoption.
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ADOPTED AND APPROVED on January 13, 2022.

CHEROKEE COUNTY SCHOOL SYSTEM
(SEAL)

By:

Chairman, Cherokee County Board of
Education

Attest:

Secretary, Cherokee County Board
of Education
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January 13, 2022

Mr. Pat Schofill

c¢/o0 Ms. Sarah Morris

Georgia Department of Education
1670 Twin Towers East

205 Jesse Hill Jr. Drive

Atlanta, GA 30334

Re:  $29,615,000 Cherokee County School System General Obligation Bonds, Series
2022

To the Addressee:

Pursuant to Sections 20-2-170 and 20-2-480 of the Official Code of Georgia
Annotated, you are hereby notified of action taken by the Cherokee County School System
pursuant to the resolution of its Board of Education adopted January 13, 2022 (the “Resolution”),
a copy of which is attached hereto as Exhibit 1, authorizing and directing you to withhold
moneys from any State appropriation to which the School System may be entitled and to apply
so much thereof as shall be necessary to the payment of the principal of and interest on the
captioned bonds (collectively, the “Series 2022 Bonds™). Notification to you of the necessity to
make such withholding and application may be given to you by the Paying Agent for the Series
2022 Bonds, Regions Bank, 1180 West Peachtree Street, Suite 1200, Atlanta, Georgia 30309,
Attn: Corporate Trust Services, or any successor thereto.

As required by Section 20-2-480(b) of the Official Code of Georgia Annotated,
you are further informed as follows with respect to the Series 2022 Bonds:

(1) The proposed date of issuance of the bonded indebtedness is February 1,
2022.

(2) A schedule of the principal and interest payment amounts and dates of the
Series 2022 Bonds is attached as Exhibit A to the Resolution.

3) The Paying Agent for the Series 2022 Bonds is Regions Bank, Atlanta,
Georgia.

Two copies of this authorization and direction are being sent to you and I ask that
you indicate your receipt and acceptance on one of the copies and return it to me at your earliest
convenience.

Notices directing you to withhold funds shall be sent by facsimile to the attention
of the Facilities Services Director at (404) 651-7688 at least 15 days prior to any interest or
principal payment date. A hard copy of the notice shall be sent to the State Superintendent of



Schools with a copy to the Facilities Services Director. You should remit funds to the Paying
Agent at least two days prior to any interest or principal payment date.

Yours very truly,

CHEROKEE COUNTY SCHOOL SYSTEM

By:

Secretary, Cherokee County Board of Education
(SEAL)

Receipt of the foregoing authorization
and direction by the Cherokee County
School System is hereby
acknowledged and accepted, this

day of ,2022.

STATE BOARD OF EDUCATION
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BOND RESOLUTION



SECRETARY’S CERTIFICATE

STATE OF GEORGIA

COUNTY OF CHEROKEE

The undersigned, Secretary of the Cherokee County Board of Education, DOES
HEREBY CERTIFY that the foregoing pages of typewritten matter constitute a true and correct
copy of a resolution adopted by the Cherokee County Board of Education, in a meeting duly
assembled and open to the public at which a quorum was present, on January 13, 2022, relating
to the sale and form of the $29,615,000 Cherokee County School System General Obligation
Bonds, Series 2022, the original of which has been duly recorded in the Minute Book of said
Board of Education, which is in my custody and control.

GIVEN on January 13, 2022.

Secretary, Cherokee County Board of Education

(SEAL)



Butler Snow Draft 1/4/22

$29,615,000
CHEROKEE COUNTY SCHOOL SYSTEM
GENERAL OBLIGATION BONDS, SERIES 2022

BOND PURCHASE AGREEMENT

January 13, 2022

Cherokee County Board of Education
Canton, Georgia

Ladies and Gentlemen:

On the basis of the representations, warranties, and covenants contained in this Bond
Purchase Agreement, and upon the terms and conditions contained in this Bond Purchase
Agreement, the undersigned, Citigroup Global Markets Inc. (the “Underwriter”), hereby offers to
purchase from the Cherokee County School System (the “District”), acting by and through the
Cherokee County Board of Education (the “Board of Education”), $29,615,000 in aggregate
principal amount of its General Obligation Bonds, Series 2022 (the “Bonds”), and hereby offers
to enter into this Bond Purchase Agreement with the District, which will become binding upon
the District and upon the Underwriter upon the District’s validly authorized acceptance by
execution of this Bond Purchase Agreement and its delivery to the Underwriter at or prior to
10:00 p.m., Atlanta, Georgia time, on January 13, 2022.

SECTION 1. BACKGROUND.

Pursuant to a resolution duly adopted by the Board of Education on July 21, 2016 (the
“Referendum Resolution™), at a meeting duly called and held, the Board of Education called a
referendum on the issuance of general obligation debt of the District (the “Authorized Debt”),
and the reimposition within Cherokee County of a one percent sales and use tax for educational
purposes of the District (the “Sales Tax”). On November 8, 2016, the qualified voters of
Cherokee County approved the issuance of the Authorized Debt and the reimposition of the Sales
Tax.

Pursuant to a resolution duly adopted by the Board of Education on January 13, 2022 (the
“Bond Resolution”), at a meeting duly called and held, the Board of Education authorized the
issuance, delivery, and sale of the Bonds (which consists of a portion of the Authorized Debt) by
the District and recommended to the Board of Commissioners of Cherokee County that it levy a
direct annual ad valorem property tax, without limitation as to rate or amount, for the years 2022
through 2032, upon all taxable property within the territorial limits of the District subject to
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taxation for school bond purposes, for the purpose of paying the principal of and interest on the
Bonds, as the same becomes due. Pursuant to a resolution to be duly adopted by the Board of
Commissioners of Cherokee County prior to the issuance and delivery of the Bonds (the “Tax
Levy Resolution”), at a meeting to be duly called and held, the Board of Commissioners of
Cherokee County, upon the recommendation of the Board of Education, as required by law, will
duly and validly levy a direct annual ad valorem property tax, without limitation as to rate or
amount, for the years 2022 through 2032, upon all taxable property within the territorial limits of
the District subject to taxation for school bond purposes, for the purpose of paying the principal
of and interest on the Bonds, as the same becomes due. Prior to the issuance of the Bonds, the
Board of Education, pursuant to Section 20-2-480 of the Official Code of Georgia Annotated,
will notify the State of Georgia Board of Education (the “Intercept Notice”) of the proposed
issuance of the Bonds and will authorize and direct the State of Georgia Board of Education to
withhold from the District sufficient moneys from any state appropriation to which the District
may be entitled and to apply so much as shall be necessary to the payment of the principal of and
interest on the Bonds then due.

The proceeds of the sale of the Bonds, after payment of the costs of issuing the Bonds,
will be used by the District to finance the costs of adding to, renovating, repairing, improving,
and equipping existing school facilities, including athletic facilities, acquiring, constructing, and
equipping new school facilities, including athletic facilities, to replace aging facilities, and
acquiring system-wide technology improvements, school buses, and land for future facilities.

The Bonds will constitute valid and legally binding general obligations of the District,
and, unless paid from other sources (in particular, the Sales Tax), the principal of and interest on
the Bonds will be payable from ad valorem taxes levied, without limitation as to rate or amount,
upon all taxable property within the District subject to taxation for school bond purposes. The
Bonds are also payable from any state appropriation to which the District may be entitled, which
the State of Georgia Board of Education is required to withhold from the District and transfer to
the Paying Agent for the Bonds upon the failure of the District to effect the punctual payment of
the principal of or interest on the Bonds.

With the consent of the District, the Underwriter has distributed a Preliminary Official
Statement, dated January , 2022 (the “Preliminary Official Statement”), relating to the Bonds,
in connection with the marketing of the Bonds. The Bonds will be offered for sale by the
Underwriter pursuant to a definitive Official Statement, to be dated January 13, 2022 (the
“Official Statement”), relating to the Bonds.

The District will undertake, pursuant to the Bond Resolution and a Continuing Disclosure
Certificate (the “Disclosure Certificate”), to provide annual reports and notices of certain events.
A description of this undertaking is set forth in the Preliminary Official Statement and will also
be set forth in the Official Statement.

Capitalized terms used but not defined herein shall have the meaning assigned to such
terms in the Bond Resolution.
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SECTION 2. REPRESENTATIONS, WARRANTIES, AND AGREEMENTS OF THE
DISTRICT.

By the District’s acceptance hereof it hereby represents and warrants to, and covenants
and agrees with, the Underwriter that:

(a) It is a political subdivision duly created and validly existing under the laws
of the State of Georgia. It is authorized by virtue of the laws of the State of Georgia,
including Part 3 of Article 9 of Chapter 2 of Title 20 of the Official Code of Georgia
Annotated and Article 1 of Chapter 82 of Title 36 of the Official Code of Georgia
Annotated, to issue the Bonds to provide funds to be used to finance the costs of adding
to, renovating, repairing, improving, and equipping existing school facilities, including
athletic facilities, acquiring, constructing, and equipping new school facilities, including
athletic facilities, to replace aging facilities, and acquiring system-wide technology
improvements, school buses, and land for future facilities, and to pay all expenses
necessary to accomplish the foregoing; to execute and deliver the Official Statement and
the Intercept Notice; and to enter into and execute, deliver, and perform its obligations
under the Disclosure Certificate and this Bond Purchase Agreement.

(b) It has complied with all provisions of the Constitution and laws of the
State of Georgia with respect to the consummation of, and has full power and authority to
consummate, all transactions contemplated by this Bond Purchase Agreement, the Bonds,
the Referendum Resolution, the Bond Resolution, the Intercept Notice, the Disclosure
Certificate, and any and all other agreements relating thereto and to issue, sell, and
deliver the Bonds to the Underwriter on behalf of the District as provided herein. The
Bonds have been validated by the Superior Court of Cherokee County, Georgia.

(c) By the Bond Resolution duly adopted by it at a meeting duly called and
held, it has duly and validly authorized the issuance and sale of the Bonds and the
execution and delivery of the Disclosure Certificate, this Bond Purchase Agreement, the
Intercept Notice, and any other agreements relating thereto.

(d) The information contained in the Preliminary Official Statement, as of its
date, and in the Official Statement, as of its date, and in any amendment or supplement
that may be authorized for use by the District with respect to the Bonds, including the
information contained in Appendix A, is, and as of the Closing Time (as hereinafter
defined) and the End of the Underwriting Period (as determined in Section 9 hereof) will
be, complete, accurate, true, and correct and does not contain and will not contain any
untrue statement of a material fact and does not omit and will not omit to state a material
fact required to be stated therein or necessary in order to make the statements therein
made, in light of the circumstances under which they were made, not misleading. The
District has reviewed the Official Statement and consents to the use of the Official
Statement by the Underwriter to offer and sell the Bonds.

(e) It has duly and validly authorized all necessary action to be taken by it for:
(1) the issuance and sale of the Bonds upon the terms set forth herein and in the Bond
Resolution, (2) the passage and approval of the Bond Resolution providing for the

3.

62627531.v2



issuance of the Bonds and appointing Regions Bank, Atlanta, Georgia as paying agent
and bond registrar for the Bonds, (3)the execution, delivery, receipt, and due
performance of this Bond Purchase Agreement, the Bonds, the Referendum Resolution,
the Bond Resolution, the Disclosure Certificate, and any and all such other agreements
and documents as may be required to be executed, delivered, or received by the District
in order to carry out, give effect to, and consummate the transactions contemplated
hereby and by the Bond Resolution, (4)the approval of the Preliminary Official
Statement and the Official Statement and their use by the Underwriter in the public
offering and sale of the Bonds and the execution of the Official Statement by the
Chairperson or other authorized official of the Board of Education, (5) the execution and
delivery of the Intercept Notice, and (6)the carrying out, giving effect to, and
consummation of the transactions contemplated hereby and by the Referendum
Resolution, the Bond Resolution, the Disclosure Certificate, and the Official Statement.
This Bond Purchase Agreement, when executed by the other party hereto, will have been
duly and validly executed and delivered by the District, will be in full force and effect as
to the District, and will constitute the legal, valid, binding, and enforceable obligation of
the District, enforceable in accordance with its terms. The Bonds, when issued,
delivered, and paid for as herein and in the Bond Resolution provided, will have been
duly and validly authorized and issued and will constitute valid and binding general
obligations of the District enforceable in accordance with their terms and provisions, and
all taxable property within the territorial limits of the District subject to taxation for
school bond purposes will be subject to ad valorem taxation, without limitation as to rate
or amount, to pay the principal of and interest on the Bonds. Prior to the issuance of the
Bonds, the Board of Commissioners of Cherokee County, by the Tax Levy Resolution to
be duly adopted by it at a meeting to be duly called and held, will, upon the
recommendation of the Board of Education, duly and validly levy a direct annual ad
valorem property tax, without limitation as to rate or amount, for the years 2022 through
2032, upon all taxable property within the territorial limits of the District subject to
taxation for school bond purposes, for the purpose of paying the principal of and interest
on the Bonds as the same become due. In addition, prior to the issuance of the Bonds, the
Board of Education, pursuant to Section 20-2-480 of the Official Code of Georgia
Annotated, will execute and deliver the Intercept Notice to the State of Georgia Board of
Education. Original executed counterparts of this Bond Purchase Agreement, and the
Disclosure Certificate, certified copies of the Bond Resolution, the Referendum
Resolution, the Tax Levy Resolution, and the Intercept Notice, and five (5) manually
executed counterparts of the Official Statement will be delivered to the Underwriter by
the District at the Closing Time.

® Except as set forth in the Official Statement, there is no action, suit,
proceeding, inquiry, or investigation at law or in equity or before or by any court, public
board, or body pending or, to the knowledge of the District, after making due inquiry
with respect thereto, threatened against or affecting the District (or to its knowledge, after
making due inquiry with respect thereto, any basis therefor), wherein an unfavorable
decision, ruling, or finding would adversely affect the transactions contemplated hereby
or by the Official Statement, the levy and collection of an ad valorem property tax to pay
the principal of and interest on the Bonds, the interception of state appropriations to
which the District may be entitled to pay the principal of and interest on the Bonds, or the
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validity of the Bonds, this Bond Purchase Agreement, the Referendum Resolution, the
Bond Resolution, the Tax Levy Resolution, the Disclosure Certificate, or any other
agreement or instrument to which the District is a party or by which the District is bound
and which is used or contemplated for use in the consummation of the transactions
contemplated hereby or by the Official Statement or which might result in any material
adverse change in the operations, properties, assets, liabilities, or condition (financial or
other) of the District, or which affects the information contained in the Official
Statement.

(2) The District is not in material violation of its organic documents or any
existing law and is not in violation of any material provision of or in breach of or default
under any court or administrative regulation, decree, judgment, order in any proceeding
in which the District was a party, or any agreement, note, resolution, ordinance,
indenture, mortgage, security deed, lease, indebtedness, lien, instrument, plan, or other
restriction to which it is a party or by which it or its property is subject or bound, which
materially and adversely affects the transactions contemplated hereby and by the Official
Statement or the operations, properties, assets, liabilities, or condition (financial or
other) of the District. The consent to the use of the Official Statement, the adoption of
the Referendum Resolution and the Bond Resolution, and the execution and delivery of
this Bond Purchase Agreement, the Bonds, the Intercept Notice, the Disclosure
Certificate, and the other agreements contemplated hereby and by the Bond Resolution
and the compliance with the provisions thereof will not conflict with or violate or
constitute on the District’s part a breach of or a default under any of the restrictions
described in the first sentence of this Section 2(g). No approval, authorization, consent,
or other action by any governmental authority is required in connection with the
execution and delivery by the District of the Bonds, the Bond Resolution, the Intercept
Notice, the Disclosure Certificate, or this Bond Purchase Agreement, or in connection
with the performance by it of its obligations hereunder or thereunder, which has not been
previously obtained or accomplished, except that no representation or covenant is made
as to compliance with any applicable state securities or “Blue Sky” laws in connection
with the purchase and distribution of the Bonds by the Underwriter.

(h) The District will not knowingly take or omit to take any action, which
action or omission will in any way cause the proceeds from the sale of the Bonds to be
applied in a manner other than as provided in the Bond Resolution or which would cause
the interest on the Bonds to become includable in the gross income of the owners thereof
for federal income tax purposes.

(1) Any certificate signed by any of the District’s authorized officials and
delivered to the Underwriter shall be deemed a representation and warranty by the
District to the Underwriter under this Bond Purchase Agreement as to the statements
made therein.

() The District will cooperate with the Underwriter in the qualification of the
Bonds for offering and sale and the determination of their eligibility for investment under
the laws of such jurisdictions as the Underwriter shall designate; provided, however, the
District shall not be required to register as a dealer or broker in any such jurisdiction, nor
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execute a general consent to service of process or qualify to do business in connection
with any such qualification of the Bonds in any such jurisdiction.

(k) The District will notify the Underwriter for the period from the date hereof
until the expiration of 90 days after the End of the Underwriting Period (as determined in
Section 9 hereof) of any material adverse change in the operations, properties, or
condition (financial or other) of the District, and of any event that occurs and comes to
the District’s attention, which event materially and adversely affects the District or the
transactions contemplated by the Official Statement and which would cause the Official
Statement to contain an untrue statement of a material fact or to omit to state a material
fact that should be included therein for the purposes for which the Official Statement was
to be used or which is necessary in order to make the statements therein, in light of the
circumstances under which they were made, not misleading, and, if in the opinion of the
Underwriter, a change in the information contained in the Official Statement is required
in order to make the statements therein made true and not misleading or to make the
Official Statement comply with any applicable state securities law in connection with the
offering of the Bonds, such change shall be made, and the corrected information shall be
supplied to the Underwriter in sufficient quantity for distribution to the purchasers of the
Bonds. If such change occurs subsequent to the Closing Time, the District shall furnish
to the Underwriter such legal opinions, certificates, instruments, and documents as the
Underwriter may reasonably request to evidence the truth and accuracy of such corrected
information. Thereafter, this Bond Purchase Agreement shall refer to such corrected
information.

Q) Prior to the execution of this Bond Purchase Agreement, the District
delivered to the Underwriter copies of the Preliminary Official Statement that the District
“deemed final” as of its date for purposes of Rule 15¢2-12 promulgated under the
Securities Exchange Act of 1934, as amended, except for the permitted omissions
described in paragraph (b)(1) of Rule 15c¢2-12. Except as set forth in the Official
Statement, there have been no instances in the previous five years in which the District
failed to comply, in any material respects, with any previous undertakings in a written
contract or agreement specified in Rule 15¢2-12(b)(5)(i).

(m)  To the best knowledge of the District, no legislation, ordinance, rule, or
regulation has been enacted by any governmental body, department, or agency of the
State of Georgia nor has any decision been rendered by any court of competent
jurisdiction in the State of Georgia, which would materially and adversely affect the
transactions contemplated by the Official Statement.

(n) Subsequent to the respective dates as of which information is given in the
Official Statement, and prior to the Closing Date (as hereinafter defined), except as set
forth in or contemplated by the Official Statement, (1) the District has not incurred and
shall not have incurred any material liabilities or obligations, direct or contingent, except
in the ordinary course of business, and has not entered and will not have entered into any
material transaction not in the ordinary course of business, (2) there has not been and will
not have been any material increase in the long-term debt or any material decrease in the
fund balance of the General Fund of the District, (3) there has not been and will not have
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been any material adverse change in the business or the financial position or results of
operations of the District, (4) no loss or damage (whether or not insured) to the property
of the District has been or will have been sustained that materially and adversely affects
the operations of the District, and (5) no legal or governmental proceeding affecting the
District or the transactions contemplated by this Bond Purchase Agreement has been or
will have been instituted or threatened that is material.

(o) The District acknowledges and agrees that these representations and
warranties are made to induce the Underwriter to purchase the Bonds, and that such
representations and warranties and any other representations and warranties made by the
District to the Underwriter are made for the benefit of the ultimate purchasers of the
Bonds and may be relied upon by such purchasers.

SECTION 3. PURCHASE, SALE, AND DELIVERY OF THE BONDS.

On the basis of the representations, warranties, and covenants contained herein and in the
other agreements referred to herein, and subject to the terms and conditions herein set forth, the
Underwriter hereby agrees to purchase from the District at the Closing Time and the District
hereby agrees to sell to the Underwriter at the Closing Time, the Bonds at a price of %
of the aggregate principal amount thereof ($ ). The Underwriter, in its discretion
may permit other securities dealers who are members of the Financial Industry Regulatory
Authority, Inc. to assist in selling the Bonds. If the Underwriter permits other securities dealers
who are members of the Financial Industry Regulatory Authority, Inc. to assist in selling the
Bonds, the Underwriter shall enter into a selected dealers agreement or selling agreement with
such other securities dealers.

The Bonds shall be issued under the Bond Resolution, and the Bonds shall have the
maturities and interest rates, be subject to redemption, and shall be otherwise as shown on
Schedule 1 attached hereto and as described and as set forth in the Bond Resolution and the
Official Statement.

Payment of the purchase price for the Bonds shall be made by wire or check in
immediately available funds payable to the order of the District at the offices of Murray Barnes
Finister LLP, Atlanta, Georgia, at 10:00 a.m., local time, on February 1, 2022, or such other
place, time, or date as shall be mutually agreed upon by the District and the Underwriter, against
delivery of the Bonds to the Underwriter or the persons designated by the Underwriter. The date
of such delivery and payment for the Bonds is herein called the “Closing Date,” and the hour and
date of such delivery and payment is herein called the “Closing Time.” The Bonds will be
initially delivered at the Closing Time as a single definitive bond for each maturity of Bonds
bearing CUSIP numbers (provided neither the printing of a wrong CUSIP number on any Bond
nor the failure to print a CUSIP number thereon shall constitute cause to refuse delivery of any
Bond) and registered in the name of Cede & Co., as nominee for The Depository Trust
Company, which will act as securities depository for the Bonds.
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SECTION 4. CONDITIONS TO THE UNDERWRITER’S OBLIGATIONS.

The Underwriter’s obligations hereunder shall be subject to the due performance in all
material respects by the District of its obligations and agreements to be performed hereunder at
or prior to the Closing Time and to the accuracy of and compliance with in all material respects
its representations and warranties contained herein, as of the date hereof and as of the Closing
Time, and are also subject to receipt of the following evidence and documents and satisfaction of
the following conditions, as appropriate, at or prior to the Closing Time:

(a) The Bonds, the Bond Resolution, the Referendum Resolution, the Tax
Levy Resolution, the Intercept Notice, and the Disclosure Certificate shall have been duly
authorized, executed, and delivered by the respective parties thereto in the forms
heretofore approved by the Underwriter with only such changes therein as shall be
mutually agreed upon by the parties thereto and the Underwriter, and shall be in full force
and effect on the Closing Date.

(b) There shall not have occurred, in the sole opinion of the Underwriter, any
material adverse change, or any material adverse development involving a prospective
change, in or affecting the business, condition (financial or other), results of operations,
prospects, or properties of the District.

(c) At or before the Closing Time, the Underwriter shall receive:

(1) The opinions, dated as of the Closing Date, of (A) Roach, Caudill
& Frost, LLP, counsel to the District, in substantially the form attached hereto as
Exhibit A, (B) Murray Barnes Finister LLP, Bond Counsel (“Bond Counsel”), in
substantially the forms attached hereto as Exhibit B, and (C) Butler Snow LLP,
counsel to the Underwriter, in substantially the form attached hereto as Exhibit C,
all as may be in form and substance satisfactory to, and approved by, the
Underwriter.

(2) A closing certificate of the District, satisfactory in form and
substance to the Underwriter, executed by the Chairperson of the Board of
Education, attested by the Secretary of the Board of Education, or of any other of
the District’s duly authorized officials satisfactory to the Underwriter, dated as of
the Closing Date, to the effect that: (A)the District has duly performed and
satisfied hereunder or complied with all of its obligations and conditions to be
performed and satisfied hereunder at or prior to the Closing Time and each of its
representations and warranties contained herein have not been amended,
modified, or rescinded and is in full force and effect and is true and correct in all
material respects as of the Closing Time, (B) the District has duly authorized, by
all necessary action, the execution, delivery, receipt, and due performance of the
Bonds, the Bond Resolution, the Referendum Resolution, the Intercept Notice, the
Disclosure Certificate, this Bond Purchase Agreement, and any and all such other
agreements and documents as may be required to be executed, delivered,
received, and performed by the District to carry out, give effect to, and
consummate the transactions contemplated hereby and by the Bond Resolution
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and the Official Statement, (C) there is no action, suit, proceeding, or any inquiry
or investigation at law or in equity or before or by any public board or body
pending or, to his knowledge after making due inquiry with respect thereto,
threatened against or affecting the District or its property or, to his knowledge
after making due inquiry with respect thereto, any basis therefor, wherein an
unfavorable decision, ruling, or finding would adversely affect the transactions
contemplated hereby or by the Bond Resolution, the levy and collection of an ad
valorem property tax to pay the principal of and interest on the Bonds, the
interception of state appropriations to which the District may be entitled to pay
the principal of and interest on the Bonds, or the validity or enforceability of the
Bonds, the Bond Resolution, the Referendum Resolution, the Tax Levy
Resolution, the Disclosure Certificate, or this Bond Purchase Agreement, which
have not been previously disclosed in writing to the Underwriter and which is not
disclosed in the Official Statement, (D) all information furnished to the
Underwriter for use in connection with the marketing of the Bonds and the
information contained in the Preliminary Official Statement and the Official
Statement relating to the District, including the information contained in
Appendix A, were, as of the respective dates thereof and are as of the Closing
Date, true in all material respects and do not contain any untrue statement of a
material fact or omit to state a material fact necessary in order to make the
statements made therein, in light of the circumstances under which they were
made, not misleading, (E) the execution, delivery, receipt, and due performance of
the Bonds, the Bond Resolution, the Referendum Resolution, the Intercept Notice,
the Disclosure Certificate, this Bond Purchase Agreement, and the other
agreements contemplated hereby and by the Bond Resolution and the Official
Statement under the circumstances contemplated hereby and thereby and the
District’s compliance with the provisions thereof will not conflict with or be in
violation of the District’s organic documents or any existing law or court or
administrative regulation, rule, decree, or order or conflict with or constitute on
the District’s part a breach of or a default under any agreement, note, indenture,
mortgage, security deed, resolution, ordinance, lease, indebtedness, lien, plan,
instrument, or other restriction to which the District is subject or by which the
District is or may be bound, and (F) since the date hereof there has not been any
material adverse change in the business, properties, financial position, or results
of operations of the District, whether or not arising from transactions in the
ordinary course of business, other than as previously disclosed in writing to the
Underwriter and as disclosed in the Official Statement, and except in the ordinary
course of business, the District has not suffered or incurred any material liability,
other than as previously disclosed in writing to the Underwriter and as disclosed
in the Official Statement.

3) A Consent Letter and an Agreed-Upon Procedures Letter, each
dated the date of the Preliminary Official Statement, and a Consent Letter, dated
the date of the Official Statement, of Williamson & Co., CPA’s, in substantially
the forms attached hereto as Exhibit D.



(4) Letters confirming the Aal/AA+ ratings and the Aa2/AA
underlying ratings of Moody’s Investors Service, Inc. (“Moody’s”) and S&P
Global Ratings, a division of Standard & Poor’s Financial Services LLC (“S&P”),
respectively, with respect to the Bonds.

(%) Such additional certificates and other documents, agreements, and
opinions as the Underwriter and its counsel may reasonably request to evidence
performance of or compliance with the provisions hereof and the transactions
contemplated hereby and by the Bond Resolution and the Official Statement, all
such certificates and other documents to be satisfactory in form and substance to
the Underwriter.

All opinions shall be addressed to the Underwriter and may also be addressed to such
other parties as the giver of such opinion agrees to. All certificates, if addressed to any party,
shall also be addressed to the Underwriter. All such opinions, letters, certificates, and documents
shall be in compliance with the provisions hereof only if they are in all material respects
satisfactory to the Underwriter and its counsel, as to which both the Underwriter and its counsel
shall act reasonably. If any condition of the Underwriter’s obligations hereunder to be satisfied
prior to the Closing Time is not so satisfied, this Bond Purchase Agreement may be terminated
by the Underwriter by notice in writing to the District. The Underwriter may waive in writing
compliance by the District of any one or more of the foregoing conditions or extend the time for
their performance.

SECTION 5. THE UNDERWRITER’S RIGHT TO CANCEL.

The Underwriter shall have the right to cancel its obligations hereunder (and such
cancellation shall not constitute a default of the Underwriter for purposes of this Bond Purchase
Agreement) by notifying the District in writing of its election so to do between the date hereof
and the Closing Time, if at any time hereafter and prior to the Closing Time:

(a) A committee of the House of Representatives or the Senate of the
Congress of the United States of America (the “United States’) shall have pending before
it legislation, or a tentative decision with respect to legislation shall be reached by a
committee of the House of Representatives or the Senate of the Congress of the United
States, or legislation shall be favorably reported by such a committee or be introduced, by
amendment or otherwise, in, or be passed by, the House of Representatives or the Senate,
or recommended to the Congress of the United States for passage by the President of the
United States, or be enacted by the Congress of the United States, or an announcement or
a proposal for any such legislation shall be made by a member of the House of
Representatives or the Senate of the Congress of the United States, or a decision by a
court established under Article III of the Constitution of the United States or the Tax
Court of the United States shall be rendered, or a ruling, regulation, or order of the
Treasury Department of the United States or the Internal Revenue Service shall be made
or proposed having the purpose or effect of imposing federal income taxation, or any
other event shall have occurred that results in or proposes the imposition of federal
income taxation, upon revenues or other income of the general character to be derived by
state and local governmental units or by any similar body or upon interest received on
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obligations of the general character of the Bonds, that, in the Underwriter’s sole opinion,
materially and adversely affects the market price or marketability of the Bonds or the
ability of the Underwriter to enforce contracts for the sale, at the contemplated offering
prices, of the Bonds.

(b) Any legislation, ordinance, rule, or regulation shall be introduced in or be
enacted or imposed by any governmental body, department, or agency of the United
States or of any state, or a decision by any court of competent jurisdiction within the
United States or any state shall be rendered that, in the Underwriter’s sole opinion,
materially and adversely affects the market price or marketability of the Bonds or the
ability of the Underwriter to enforce contracts for the sale, at the contemplated offering
prices, of the Bonds.

() A stop order, ruling, regulation, or official statement by, or on behalf of,
the Securities and Exchange Commission or any other governmental agency having
jurisdiction of the subject matter shall be issued or made to the effect that the issuance,
offering, or sale of obligations of the general character of the Bonds, or the issuance,
offering, or sale of the Bonds, as contemplated hereby or by the Official Statement, is in
violation or would be in violation of any provisions of the federal securities laws,
including without limitation the registration provisions of the Securities Act of 1933, as
amended and as then in effect, or the registration provisions of the Securities Exchange
Act of 1934, as amended and as then in effect, or the qualification provisions of the Trust
Indenture Act of 1939, as amended and as then in effect.

(d) Legislation shall be introduced by amendment or otherwise in, or be
enacted by, the Congress of the United States, or a decision by a court of the United
States shall be rendered to the effect that obligations of the general character of the
Bonds, or the Bonds, are not exempt from registration under or from other requirements
of the Securities Act of 1933, as amended and as then in effect, or the Securities
Exchange Act of 1934, as amended and as then in effect, or that the Bond Resolution is
not exempt from qualification under or from other requirements of the Trust Indenture
Act of 1939, as amended and as then in effect, or with the purpose or effect of otherwise
prohibiting the issuance, offering, or sale of obligations of the general character of the
Bonds, or the Bonds, as contemplated hereby or by the Official Statement.

(e) Any event shall have occurred, or information becomes known, that, in the
Underwriter’s sole opinion, makes untrue in any material respect any statement or
information furnished to the Underwriter by the District for use in connection with the
marketing of the Bonds or any material statement or information contained in the
Preliminary Official Statement or the Official Statement as originally circulated contains
an untrue statement of a material fact or omits to state a material fact necessary in order
to make the statements made, in light of the circumstances under which they were made,
not misleading; provided, however, that the District shall be granted a reasonable amount
of time in which to cure any such untrue or misleading statement or information.

§)) There shall have occurred a general suspension of trading, minimum or
maximum prices for trading shall have been fixed and be in force or maximum ranges or
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prices for securities shall have been required on the New York Stock Exchange or other
national stock exchange whether by virtue of a determination by that Exchange or by
order of the Securities and Exchange Commission or additional material restrictions not
in force as of the date hereof shall have been imposed upon trading in securities generally
by any governmental authority or by any national securities exchange.

(2) The New York Stock Exchange or any other national securities exchange,
or any governmental authority, shall impose, as to the Bonds or obligations of the general
character of the Bonds, any material restrictions not now in force, or increase materially
those now in force, with respect to the extension of credit by, or a change to the net
capital requirements of, the Underwriter.

(h) A general banking moratorium shall have been established by federal,
New York, or Georgia authorities or a major financial crisis or a material disruption in
commercial banking or securities settlement or clearances services shall have occurred.

(1) A default has occurred with respect to the obligations of, or proceedings
have been instituted under the federal bankruptcy laws or any similar state laws by or
against, any state of the United States or any city or county located in the United States
having a population in excess of one million persons or any entity issuing obligations on
behalf of such a city, county, or state or there has occurred a downgrade of the sovereign
debt rating of the United States by any major credit rating agency or payment default on
United States Treasury obligations.

() Any proceeding shall be pending, or to the knowledge of the Underwriter,
threatened, to restrain, enjoin, or otherwise prohibit the issuance, sale, or delivery of the
Bonds by the District or the purchase, offering, sale, or distribution of the Bonds by the
Underwriter, or for any investigatory or other proceedings under any federal or state
securities laws or the rules and regulations of the Financial Industry Regulatory
Authority, Inc. relating to the issuance, sale, or delivery of the Bonds by the District or
the purchase, offering, sale, or distribution of the Bonds by the Underwriter.

(k) A war involving the United States shall have been declared, or any
conflict involving the armed forces of the United States shall have escalated, or any other
national emergency, calamity, or crisis (or any escalation thereof) relating to the effective
operation of government or the financial community shall have occurred, that, in the
Underwriter’s sole opinion, materially adversely affects the market price or marketability
of the Bonds or the ability of the Underwriter to enforce contracts for the sale, at the
contemplated offering prices, of the Bonds.

Q) Moody’s or S&P shall withdraw their respective Aal/AA+ ratings and the
Aa2/AA underlying ratings on the Bonds prior to the Closing Time or shall otherwise
downgrade, suspend, or make any official statement as to a possible downgrading (such
as being placed on “credit watch” or “negative outlook™ or any similar qualification) with
respect to any rating on any debt securities issued by the District.

-12-

62627531.v2



SECTION 6. CONDITIONS OF THE DISTRICT’S OBLIGATIONS.

The District’s obligations hereunder are subject to the Underwriter’s performance of its
obligations hereunder. The Underwriter represents that it is duly authorized to execute and
deliver this Bond Purchase Agreement and that upon execution and delivery of this Bond
Purchase Agreement by the other party hereto, this Bond Purchase Agreement shall constitute a
legal, valid, and binding agreement of the Underwriter enforceable in accordance with its terms.
The District covenants to use its best efforts to accomplish, or cause to be accomplished, the
conditions set forth herein to the Underwriter’s obligations. To the extent to which the District is
not in breach of this covenant, the District shall not be liable to the Underwriter for its lost
profits, if any.

SECTION 7. REPRESENTATIONS, WARRANTIES, AND AGREEMENTS TO
SURVIVE DELIVERY.

All of the District’s representations, warranties, and agreements shall remain operative
and in full force and effect (unless expressly waived in writing by the Underwriter), regardless of
any investigations made by the Underwriter or on its behalf, and shall survive delivery of the
Bonds to the Underwriter and the resale by the Underwriter of the Bonds.

SECTION 8. PAYMENT OF EXPENSES.

(a) Whether or not the Bonds are sold by the District, the Underwriter shall be under
no obligation to pay any expenses incident to the performance of the District’s obligations
hereunder except as provided in paragraph (b) of this Section 8. The District shall pay, out of the
proceeds of the Bonds or, if the Bonds are not sold by the District or if the proceeds of the Bonds
are not sufficient, the District’s own funds, all expenses incident to the performance of the
District’s obligations hereunder, including but not limited to: (i) bond registrar’s and paying
agent’s fees, the expenses and costs for the preparation, printing, photocopying, execution, and
delivery of, as applicable, the Bond Resolution, the Referendum Resolution, the Tax Levy
Resolution, the Intercept Notice, this Bond Purchase Agreement, the Disclosure Certificate, the
Preliminary Official Statement and any amendments or supplements thereto, the Official
Statement and any amendments or supplements thereto, and all other agreements and documents
contemplated hereby, and the electronic posting and printing of the Preliminary Official
Statement and the Official Statement, and the cost of preparation, electronic posting and printing,
dissemination, and delivery of any supplement or amendment thereto; (ii) the cost of the
preparation, printing, execution, and delivery of the definitive Bonds; (iii) the fees and
disbursements of Bond Counsel and counsel to the District; (iv) the fees and disbursements of
counsel to the Underwriter (included in the expense component of the underwriter’s discount),
including such fees and disbursements incident to the qualification of the Bonds for sale under
the Blue Sky securities law of various jurisdictions and the preparation of any Blue Sky
memoranda; (v) the fees and disbursements of the accountants, the financial advisors, and any
other experts, consultants, or advisors retained by the District; (vi) the cost of validation of the
Bonds; (vii) the fees of Moody’s and S&P; (viii) the fees of Digital Assurance Certification,
L.L.C. for a continuing disclosure undertaking compliance review (included in the expense
component of the underwriter’s discount); (ix) the fees of DTC and Dalcomp and fees relating to
obtaining a CUSIP number assignment for the Bonds (all included in the expense component of
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the underwriter’s discount); (x) the cost of travel; and (xi) expenses (included in the expense
component of the underwriter’s discount) incurred on behalf of the District’s employees which
are incidental to implementing this agreement, including without limitation, meals,
transportation, and lodging.

(b) The Underwriter shall pay (from the expense component of the underwriter’s
discount) only the cost of all advertising expenses in connection with the public offering of the
Bonds and all other expenses incurred by it in connection with the public offering and
distribution of the Bonds, including the expenses of qualifying the Bonds for offer and sale. The
District shall be under no obligation to pay any expenses incident to the performance by the
Underwriter of its obligations hereunder except as set forth herein.

SECTION 9. DELIVERY AND USE OF OFFICIAL STATEMENT.

The District authorizes the use and distribution of, and will make available, the
Preliminary Official Statement and the Official Statement for the use and distribution by the
Underwriter in connection with the sale of the Bonds.

The District shall deliver, or cause to be delivered, to the Underwriter copies of the
Preliminary Official Statement in sufficient quantity in order for the Underwriter to comply with
Rule 15¢2-12(b)(2) promulgated under the Securities Exchange Act of 1934.

The District shall deliver, or cause to be delivered, to the Underwriter copies of the final
Official Statement in sufficient quantity in order for the Underwriter to comply with
Rule 15¢2-12(b)(4) promulgated under the Securities Exchange Act of 1934, as amended, and
the rules of the Municipal Securities Rulemaking Board, upon the earlier of (1) seven
(7) business days after this Bond Purchase Agreement is executed and delivered or (2) the date
that will allow such final Official Statement to accompany any confirmation that requests
payment from any customer.

The Underwriter shall promptly notify the District in writing of (a) the date that, in its
opinion, is the “end of the underwriting period” within the meaning of Rule 15¢2-12(e)(2) (“End
of the Underwriting Period”) and (b) whether the Underwriter delivered the Official Statement to
the Municipal Securities Rulemaking Board and, if so delivered, the date on which delivered.
The District may request from the Underwriter from time to time, and the Underwriter shall
provide to the District upon request, such information as may be reasonably required by the
District in order to determine whether the End of the Underwriting Period has occurred.

SECTION 10. INDEMNITY AND CONTRIBUTION.

(a) The District hereby agrees, to the extent permitted by law, to indemnify and hold
harmless the Underwriter, together with each officer, employee, agent, and member of the Board
of Directors of the Underwriter and each person who controls the Underwriter within the
meaning of either the Securities Act of 1933, as amended, or the Securities Exchange Act of
1934, as amended, from and against any and all losses, claims, damages, liabilities, costs, and
expenses (including, without limitation, fees and disbursements of counsel and other expenses
incurred by them or any of them in connection with investigating or defending any loss, claim,
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damage, or liability or any suit, action, or proceeding, whether or not resulting in liability), joint
or several, to which they or any of them may become subject under the Securities Act of 1933, as
amended, the Securities Exchange Act of 1934, as amended, or any other applicable statute or
regulation, whether federal or state, or at common law or otherwise, insofar as such losses,
claims, damages, liabilities, costs, and expenses (or any suit, action, or proceeding in respect
thereof) arise out of or are based upon any untrue or misleading statement or alleged untrue or
misleading statement of a material fact contained in the Preliminary Official Statement or the
Official Statement, including the information contained in Appendix A, or in any amendment or
supplement thereto, or arise out of or are based upon the omission or alleged omission to state
therein a fact required to be stated therein or necessary to make the statements therein, in light of
the circumstances under which such statements were made, not misleading, provided, however,
the District will not be liable in any such case to the extent that any such loss, claim, damage,
liability, cost, or expense arises out of or is based upon any untrue statement or alleged untrue
statement or omission or alleged omission made therein in reliance upon and in conformity with
written information furnished by the Underwriter specifically for use in connection with the
preparation thereof. This indemnity agreement will be in addition to any liability that the District
may otherwise have.

(b) Promptly after receipt by any party entitled to indemnification under this
paragraph of notice of the commencement of any suit, action, or proceeding, such indemnified
party shall, if a claim in respect thereof is to be made against the indemnifying party under this
paragraph, notify the indemnifying party in writing of the commencement thereof, but the
omission so to notify the indemnifying party shall not relieve it from any liability that it may
have to any indemnified party otherwise than under this paragraph or from any liability under
this paragraph unless the failure to provide notice prejudices the defense of such suit, action, or
proceeding. In case any such action is brought against any indemnified party, and it notifies the
indemnifying party of the commencement thereof, the indemnifying party shall be entitled, but
not obligated, to participate therein, and to the extent that it may elect by written notice delivered
to the indemnified party, promptly after receiving the aforesaid notice from such indemnified
party, to assume the defense thereof, with counsel satisfactory to such indemnified party;
provided, however, if the defendants in any such action include both the indemnified party and
the indemnifying party, and the indemnified party shall have reasonably concluded that there
may be legal defenses available to it or other indemnified parties that are different from or
additional to those available to the indemnifying party, the indemnified party or parties shall
have the right to select separate counsel to assert such legal defenses and to otherwise participate
in the defense of such action on behalf of such indemnified party or parties. Upon receipt of
notice from the indemnifying party to such indemnified party of its election so to assume the
defense of such action and approval by the indemnified party of counsel, the indemnifying party
shall not be liable to such indemnified party under this paragraph for any legal or other expenses
subsequently incurred by such indemnified party in connection with the defense thereof unless
(1) the indemnified party shall have employed separate counsel in connection with the assertion
of legal defenses in accordance with the proviso to the next preceding sentence (it being
understood, however, that the indemnifying party shall not be liable for the expenses of more
than one separate counsel representing the indemnified parties under this paragraph who are
parties to such action), (ii) the indemnifying party shall not have employed counsel satisfactory
to the indemnified party to represent the indemnified party within a reasonable time after notice
of commencement of the action, or (iii) the indemnifying party has authorized the employment
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of counsel for the indemnified party at the expense of the indemnifying party; and except that, if
clause (i) or (iii) is applicable, such liability shall be only in respect of the counsel referred to in
such clause (1) or (iii).

(c) The District shall not be liable for any settlement of any such action effected
without its consent, but if settled with its consent, the District agrees to indemnify and hold the
Underwriter, such officer or director, or such controlling person harmless from and against any
loss or liability, including reasonable legal and other expenses incurred in connection with the
defense of the action, by reason of such settlement to the extent of the indemnification provided
for in this paragraph.

(d) In the event and to the extent that any indemnified party is entitled to
indemnification from the District under the terms of paragraph (a) above in respect of any of the
losses, claims, damages, liabilities, costs, or expenses referred to therein, but such
indemnification is unavailable to such indemnified party in respect of any such losses, claims,
damages, liabilities, costs, or expenses due to such indemnification being impermissible under
applicable law or otherwise, then the District shall, in lieu of indemnifying such indemnified
party, contribute to the amount paid or payable by such indemnified party as a result of such
losses, claims, damages, liabilities, costs, or expenses in such proportion as is appropriate to
reflect the relative benefits received by the District and such indemnified party, respectively,
from the offering of the Bonds, the relative fault of the District and such indemnified party,
respectively, in connection with the statements or omissions that resulted in such losses, claims,
damages, liabilities, costs, or expenses, as well as any other relevant equitable considerations.
The relative fault shall be determined by reference to, among other things, whether the untrue or
alleged untrue statement of a material fact related to information supplied by the District or the
indemnified party and the relative intent, knowledge, access to information, and opportunity to
correct or prevent such statement or omission of the District or the indemnified party. The
District and the Underwriter, respectively, agree that it would not be just and equitable if
contribution pursuant to this paragraph (d) were determined by pro rata allocation or by any
other method of allocation that does not take into account the equitable considerations referred to
above in this paragraph (d). The amount paid or payable by any indemnified party as a result of
the losses, claims, damages, liabilities, costs, or expenses referred to above in this paragraph
(d) shall be deemed to include any legal or other expenses reasonably incurred by such
indemnified party in connection with defending any such action or claim. This paragraph
(d) shall not apply in the event of losses, claims, damages, liabilities, costs, or expenses caused
by or attributable to the willful misconduct or gross negligence of an indemnified party. In no
case shall the Underwriter be obligated to contribute an amount in excess of the fees received by
it hereunder. Notwithstanding anything to the contrary contained in this paragraph (d), it is
understood and agreed that this paragraph (d) is not intended, and shall not be construed, to
expand, broaden, or increase in any way, whether in terms of scope, amount, or otherwise, the
liability of the District in respect of any of the losses, claims, damages, liabilities, costs, or
expenses referred to in paragraph (a) or otherwise, as that liability is set forth in paragraph
(a) above.
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SECTION 11. NOTICE.

Any notice or other communication to be given to the District under this Bond Purchase
Agreement may be given by mailing or delivering the same in writing to the Cherokee County
School System, 1205 Bluffs Parkway, Canton, Georgia 30114, Attention: Superintendent, and
any notice or other communication to be given to the Underwriter under this Bond Purchase
Agreement may be given by mailing or delivering the same in writing to Citigroup Global
Markets Inc., The Pinnacle, 3455 Peachtree Road, N.E., Suite 620, Atlanta, Georgia 30326,
Attention: Bryce W. Holcomb, Jr.

SECTION 12. APPLICABLE LAW; NONASSIGNABILITY.

This Bond Purchase Agreement shall be governed by the laws of the State of Georgia.
This Bond Purchase Agreement shall not be assigned by the District.

SECTION 13. PARTIES IN INTEREST.

This Bond Purchase Agreement shall be binding upon, and has been and is made for the
benefit of, the District and the Underwriter, and to the extent expressed, any person controlling
the Underwriter and their respective executors, administrators, successors, and assigns, and no
other person shall acquire or have any right or interest under or by virtue hereof. The term
“successors and assigns” shall not include any purchaser, as such, of any Bond.

SECTION 14. NO ADVISORY OR FIDUCIARY ROLE.

The District acknowledges and agrees that (i) the purchase and sale of the Bonds pursuant
to this Bond Purchase Agreement is an arm’s-length commercial transaction between the District
and the Underwriter, (ii) in connection therewith and with the discussions, undertakings, and
procedures leading up to the consummation of such transaction, the Underwriter is and has been
acting solely as a principal and is not acting as the agent or fiduciary of the District, (iii) the
Underwriter has not assumed an advisory or fiduciary responsibility in favor of the District with
respect to the offering contemplated hereby or the discussions, undertakings, and procedures
leading thereto (irrespective of whether the Underwriter has provided other services or is
currently providing other services to the District on other matters) and the Underwriter has no
obligation to the District with respect to the offering contemplated hereby except the obligations
expressly set forth in this Bond Purchase Agreement, and (iv) the District has consulted its own
legal, financial and other advisors to the extent it has deemed appropriate.

SECTION 15. ESTABLISHMENT OF ISSUE PRICE.

(a) The Underwriter agrees to assist the District in establishing the issue price of the
Bonds and shall execute and deliver to the District at the Closing Time an “issue price” or
similar certificate, substantially in the form attached hereto as Exhibit E, together with the
supporting pricing wires or equivalent communication, with modifications to such certificate as
may be appropriate or necessary, in the reasonable judgment of the Underwriter, the District, and
Bond Counsel, to accurately reflect, as applicable, the sales price or prices or the initial offering
price or prices to the public of the Bonds.
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(b) The District will treat the first price at which 10% of each maturity of the Bonds
(the “10% test”) is sold to the public as the issue price of that maturity. At or promptly after the
execution of this Purchase Agreement, the Underwriter shall report to the District the price or
prices at which it has sold to the public each maturity of Bonds. For purposes of this Section, if
Bonds mature on the same date but have different interest rates, each separate CUSIP number
within that maturity will be treated as a separate maturity of the Bonds.

(©) [(this paragraph (c) to be inserted only if hold-the-offering price rule applies)
The Underwriter confirms that it has offered the Bonds to the public on or before the date of this
Purchase Agreement at the offering price or prices (the “initial offering price”), or at the
corresponding yield or yields, set forth in Exhibit E attached hereto, except as otherwise set forth
therein. Exhibit E also sets forth, as of the date of this Purchase Agreement, the maturities, if
any, of the Bonds for which the 10% test has not been satisfied and for which the District and the
Underwriter agree that the restrictions set forth in the next sentence shall apply, which will allow
the District to treat the initial offering price to the public of each such maturity as of the sale date
as the issue price of that maturity (the “hold-the-offering-price rule”). So long as the hold-the-
offering-price rule remains applicable to any maturity of the Bonds, the Underwriter will neither
offer nor sell unsold Bonds of that maturity to any person at a price that is higher than the initial
offering price to the public during the period starting on the sale date and ending on the earlier of
the following:

(1) the close of the fifth (5th) business day after the sale date; or

(2) the date on which the Underwriter has sold at least 10% of that maturity of the
Bonds to the public at a price that is no higher than the initial offering price to the public.

The Underwriter will advise the District promptly after the close of the fifth (5th)
business day after the sale date whether it has sold 10% of that maturity of the Bonds to the
public at a price that is no higher than the initial offering price to the public.]

(d) The Underwriter acknowledges that sales of any Bonds to any person that is a
related party to an underwriter participating in the initial sale of the Bonds to the public (each
such term being used as defined below) shall not constitute sales to the public for purposes of
this section. Further, for purposes of this section:

(i) “public” means any person other than an underwriter or a related party;

(i) “underwriter” means (A) any person that agrees pursuant to a written contract
with the District (or with the lead underwriter to form an underwriting syndicate) to
participate in the initial sale of the Bonds to the public and (B) any person that agrees
pursuant to a written contract directly or indirectly with a person described in clause (A)
to participate in the initial sale of the Bonds to the public (including a member of a
selling group or a party to a third-party distribution agreement participating in the initial
sale of the Bonds to the public);

(ii1) a purchaser of any of the Bonds is a “related party” to an underwriter if the
underwriter and the purchaser are subject, directly or indirectly, to (A) more than 50%
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common ownership of the voting power or the total value of their stock, if both entities
are corporations (including direct ownership by one corporation of another), (B) more
than 50% common ownership of their capital interests or profits interests, if both entities
are partnerships (including direct ownership by one partnership of another), or (C) more
than 50% common ownership of the value of the outstanding stock of the corporation or
the capital interests or profit interests of the partnership, as applicable, if one entity is a
corporation and the other entity is a partnership (including direct ownership of the
applicable stock or interests by one entity of the other); and

(iv)  “sale date” means the date of execution of this Purchase Agreement by all parties.
SECTION 16. EXECUTION OF COUNTERPARTS.

This Bond Purchase Agreement may be executed in several counterparts, each of which
shall be regarded as an original and all of which shall constitute one and the same document.
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SECTION 17. ENTIRE AGREEMENT.

This Bond Purchase Agreement embodies the entire agreement and understanding
between the parties relating to the subject matter hereof and supersedes all prior agreements and
understandings related to such subject matter, and it is agreed that there are no terms,
understandings, representations, or warranties, express or implied, other than those set forth
herein.

Very truly yours,

CITIGROUP GLOBAL MARKETS INC.

By:
Authorized Officer

Accepted as of the date first
above written:

CHEROKEE COUNTY SCHOOL SYSTEM

By:

Chairperson, Cherokee County
Board of Education
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SCHEDULE 1

MATURITIES, PRINCIPAL AMOUNTS, INTEREST RATES, AND YIELDS

Maturity Date Principal Interest
(February 1) Amount Rate Yield
2029 $8,105,000
2030 8,510,000
2031 8,935,000
2032 4,065,000

' Priced to February 1, 20 _ optional redemption date.

Optional Redemption. The Bonds maturing on February 1, 20  and thereafter are
subject to optional redemption prior to maturity in whole or in part at any time, not earlier than
February 1, 20, in any order of maturities selected by the District, at a redemption price equal
to 100% of the principal amount of the Bonds to be redeemed plus accrued interest to the
redemption date, all in the manner provided in the Bond Resolution.
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EXHIBIT A

Form of District’s Counsel Opinion

[Attached]
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[Letterhead of Roach, Caudill & Frost, LLP]

, 2022

Citigroup Global Markets Inc.
Atlanta, Georgia

Murray Barnes Finister LLP
Atlanta, Georgia

Re:  $29,615,000 Cherokee County School System
General Obligation Bonds, Series 2022

Ladies and Gentlemen:

We have acted as counsel to the Cherokee County School System (the
“District”) preliminary to and in connection with the issuance and sale by the District of the
above-captioned bonds (the “Bonds”). In so acting, we have examined, among other things,
(a) (1) an amendment to Paragraph I of Section V of Article VIII of the Constitution of the State
of Georgia of 1945 (1956 Ga. Laws 133 to 139, inclusive, as amended by 1966 Ga. Laws 1075 to
1078, inclusive), now specifically continued as a part of the Constitution of the State of Georgia
of 1983 pursuant to an Act of the General Assembly of the State of Georgia (1987 Ga. Laws
3572 to 3573 inclusive), as modified, expanded, and limited by Acts of the General Assembly of
the State of Georgia (1969 Ga. Laws 2829 to 2833, inclusive, 1973 Ga. Laws 3207 to 3212,
inclusive, 1980 Ga. Laws 3275 to 3278, inclusive, 1982 Ga. Laws 3602 to 3606, inclusive, 1984
Ga. Laws 3580 to 3582, inclusive, 1986 Ga. Laws 4393 to 4394, inclusive, 1989 Ga. Laws 4057
to 4059, inclusive, 1992 Ga. Laws 5044 to 5051, inclusive, 1994 Ga. Laws 4210 to 4212,
inclusive, 1994 Ga. Laws 4898 to 4701, inclusive, 2002 Ga. Laws 4869 to 4876, inclusive, 2002
Ga. Laws 5026 to 5028, inclusive, 2012 Ga. Laws 4590 to 4597, inclusive), and 2017 Ga. Laws
3615 to 3617, inclusive); (2) Part 3 of Article 9 of Chapter 2 of Title 20 of the Official Code of
Georgia Annotated; and (3) Article 1 of Chapter 82 of Title 36 of the Official Code of Georgia
Annotated, and (b) originals, executed counterparts, or certified copies of the following:

1. The proceedings, including (i) a resolution adopted by the Cherokee County Board of
Education on July 21, 2016 (the “Referendum Resolution”) calling a referendum on the
issuance of the Bonds and the reimposition within Cherokee County of a one percent
sales and use tax for educational purposes of the District; (ii) a resolution adopted by the
Cherokee County Board of Education on January 13, 2022 (the “Bond Resolution™)
authorizing, among other things, the issuance and delivery of the Bonds and the
execution, delivery, receipt, and approval of a Bond Purchase Agreement, dated January
13, 2022 (the “Bond Purchase Agreement”), between the District and Citigroup Global
Markets Inc. (the “Underwriter”), a Continuing Disclosure Certificate, dated the date
hereof (the “Disclosure Certificate”), of the District, a Preliminary Official Statement
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Citigroup Global Markets Inc.
Murray Barnes Finister LLP

,2022

Page 2

dated January , 2022 (the “Preliminary Official Statement”), an Official Statement
dated January 13, 2022 (the “Official Statement”), and a notice (the “Intercept
Notice”) from the Cherokee County Board of Education to the State of Georgia Board of
Education pursuant to Section 20-2-480 of the Official Code of Georgia Annotated; and
(ii1) a resolution adopted by the Board of Commissioners of Cherokee County on

, 2022 (the “Tax Levy Resolution”) levying a direct annual ad valorem property
tax, without limitation as to rate or amount, upon all taxable property in the District
subject to taxation for school bond purposes, for the purpose of paying the principal of
and interest on the Bonds.

The Bond Purchase Agreement, the Disclosure Certificate, the Preliminary Official
Statement, the Official Statement, the Intercept Notice, and a specimen Bond.

Based upon the foregoing and an examination of such other information, papers, and

documents as we believed necessary or advisable to enable us to render this opinion, we are of
the opinion, as of the date hereof, that:

1.

The District is a political subdivision of the State of Georgia duly created and validly
existing under and by virtue of the Constitution and laws of the State of Georgia and has
all requisite power and authority to adopt the Referendum Resolution and the Bond
Resolution and perform its obligations thereunder, to issue, sell, and deliver the Bonds, to
enter into and perform its obligations under the Bond Purchase Agreement and the
Disclosure Certificate, to execute and deliver the Official Statement to the Underwriter
for distribution to the general public in connection with the offering by the Underwriter
of the Bonds, to recommend to the Board of Commissioners of Cherokee County the levy
and collection of ad valorem property taxes, without limitation as to rate or amount, to
pay the principal of and interest on the Bonds, and to give the Intercept Notice.

The District has taken all action legally required to authorize the issuance, sale, and
delivery of the Bonds, has duly authorized the adoption and performance of the
Referendum Resolution and the Bond Resolution, the execution, delivery, and
performance of the Bond Purchase Agreement and the Disclosure Certificate, the
approval of the Official Statement, and the execution and delivery of the Intercept Notice,
and has recommended to the Board of Commissioners of Cherokee County the levy and
collection of an ad valorem property tax, without limitation as to rate or amount, to pay
the principal of and interest on the Bonds. On November 8, 2016, the qualified voters of
the District approved the issuance of the Bonds. All actions of the District in connection
with the calling and conduct of the elections at which the issuance of the Bonds were
approved were lawfully conducted in conformity with applicable law.
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The adoption by the District of the Referendum Resolution and the Bond Resolution, the
authorization by the District of the Official Statement, the issuance and delivery by the
District of the Bonds, the execution and delivery by the District of the Bond Purchase
Agreement, the Disclosure Certificate, the Intercept Notice, and the other agreements and
documents described in the Bond Purchase Agreement, the performance by the District of
its obligations under and the consummation of the transactions described in all of the
foregoing instruments and documents, and the levy and collection of an ad valorem
property tax, without limitation as to rate or amount, to pay the principal of and interest
on the Bonds do not and will not conflict with or constitute, on the part of the District, a
breach or violation of or default under, any of the terms and provisions of the District’s
organic documents, any existing constitution, statute, law, or court or administrative rule
or regulation, decree, order, or judgment to which the District is subject or by which the
District or any of its properties is bound or any agreement, indenture, mortgage, lease,
security deed, note, resolution, ordinance, contract, commitment, or other instrument or
agreement to which the District is a party or by which the District or any of its properties
is bound.

Each of the officials of the District was on the date of execution of each of the
instruments relating to the Bonds, was on the date of the execution of the Bonds, and is
on the date hereof the duly elected or appointed qualified incumbent of his or her office
of the District.

The notices given prior to the meetings of the Cherokee County Board of Education at
which the Referendum Resolution and the Bond Resolution were adopted comply with
the applicable notice requirements of Georgia law, and such meetings were conducted in
accordance with the applicable requirements of Georgia law.

Except as set forth in the Official Statement, there is no action, suit, proceeding, inquiry,
or investigation, at law or in equity, by or before any court or public board or body
pending or, to the best of our knowledge and belief, after making due inquiry with respect
thereto, threatened against or affecting the District, nor to our knowledge is there any
basis therefor, that in any way questions the creation or existence of the District referred
to in Section 2(a) of the Bond Purchase Agreement or the powers of the District referred
to in Section 2(b) of the Bond Purchase Agreement, or the validity of the proceedings
resulting in the issuance and delivery of the Bonds, or that might result in a material
adverse change in the condition (financial or other), business, or affairs of the District, or
wherein an unfavorable decision, ruling, or finding would adversely affect the
transactions contemplated by the Bond Purchase Agreement or that in any way would
adversely affect the validity or enforceability of the Bonds, the Bond Resolution, the Tax
Levy Resolution, the Referendum Resolution, the Bond Purchase Agreement, the
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Disclosure Certificate, or any other agreement or instrument to which the District is a
party and which is used or contemplated for use in connection with the consummation of
the transactions contemplated by the Bond Purchase Agreement or which in any way
would adversely affect the levy or collection of any taxes on behalf of the District.

All permits, consents, permissions, approvals, or licenses and authorizations or orders of
any court or governmental or regulatory bodies that are required to have been obtained as
of the date hereof by the District in connection with the issuance, sale, and delivery of the
Bonds, the adoption, execution, delivery, and performance of the Referendum
Resolution, the Bond Resolution, the Intercept Notice, the Disclosure Certificate, and the
Bond Purchase Agreement, the levy and collection of ad valorem property taxes to pay
the principal of and interest on the Bonds, and the consummation of the transactions
contemplated by the Official Statement have been duly obtained and remain in full force
and effect. We have no reason to believe, after making due inquiry, that the District will
not be able to maintain all such permits, consents, permissions, approvals, and licenses
described in the preceding sentence or to obtain all such additional permits, consents,
permissions, approvals, or licenses and authorizations or orders of any court or
governmental or regulatory bodies as may be required on or prior to the date the District
is legally required to obtain the same. No additional or further approval, consent,
permission, authorization, or order of any court or any governmental or public agency or
authority not already obtained is required by the District as of the date hereof in
connection with the issuance, sale, and delivery of the Bonds, the adoption, execution,
delivery, and performance of the Bond Purchase Agreement, the Referendum Resolution,
the Bond Resolution, and the Intercept Notice, and the levy and collection of ad valorem
property taxes to pay the principal of and interest on the Bonds. The opinion expressed
in this paragraph 7 shall not extend to or otherwise cover any approvals that may be
required by any federal or state securities laws.

The Referendum Resolution and the Bond Resolution have been duly adopted by the
District and are in full force and effect in the form in which they were adopted. The
Bond Purchase Agreement has been duly authorized, executed, and delivered by the
District and, assuming the due authorization, execution, and delivery by the other parties
thereto, is in full force and effect and constitutes the valid, binding, and legally
enforceable obligation of the District according to its import. The Bonds have been duly
authorized, executed, issued, and delivered by the District and, assuming the due
authentication thereof by Regions Bank, Atlanta, Georgia, as bond registrar, constitute
the valid and legally binding general obligations of the District and are enforceable in
accordance with their terms. Pursuant to the Tax Levy Resolution, the Board of
Commissioners of Cherokee County duly and validly levied a direct annual ad valorem
property tax, without limitation as to rate or amount, for the years 2022 through 2032,
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10.

11.

upon all taxable property within the territorial limits of the District subject to taxation for
school bond purposes, for the purpose of paying the principal of and interest on the
Bonds as the same become due. The District has duly executed and delivered the
Intercept Notice to the State of Georgia Board of Education pursuant to Section 20-2-480
of the Official Code of Georgia Annotated. The District has duly executed and delivered
the Disclosure Certificate.

The Bonds have been validated by the Superior Court of Cherokee County, and no
objection was validly raised with respect to such validation.

The Official Statement has been duly authorized, executed, and delivered by the District,
and the District has duly approved the use of the Preliminary Official Statement and the
Official Statement by the Underwriter in connection with the offering of the Bonds.

As counsel to the District, we have rendered legal advice and assistance to the District in
the course of the financing. Such assistance involved, among other things, discussions
and inquiries concerning various legal matters and review of various documents relating
to the offering and the preparation of the Preliminary Official Statement and the Official
Statement and participation in conferences during which the contents of the Preliminary
Official Statement and the Official Statement and related matters were discussed and
reviewed. To the best of our knowledge, after making due inquiry with respect thereto,
the statements contained in the Preliminary Official Statement and the Official Statement
under the captions “INTRODUCTION - The District and - Purpose of the Bonds,”
“PLAN OF FINANCING - Capital Projects,” “THE DISTRICT - Introduction, - District
Administration and Officials, - Operations, - Schools, - Enrollment, and - Employees,

Employee  Relations, and  Labor  Organizations,”  “DISTRICT  DEBT
STRUCTURE - Proposed Debt,” “DISTRICT AD VALOREM
TAXATION - Introduction, - Property Subject to Taxation, - Assessed Value, - Annual
Tax Levy, and-Property Tax  Collections,” “DISTRICT FINANCIAL

INFORMATION - Management Comments Concerning Material Trends in Revenues
and Expenditures, - Budgetary Process, - Sales Tax Collections, - Employee Benefits,
Coronavirus (COVID-19), Cybersecurity, and - Insurance Coverage and Governmental
Immunity,” and “LEGAL MATTERS - Pending Litigation and - Validation
Proceedings,” (other than the financial and statistical data included therein, as to which
Wwe express no view) are accurate statements or summaries of the matters set forth therein
and fairly represent the information purported to be shown and do not contain any untrue
statement of a material fact or omit to state any material fact required to be stated therein
or necessary in order to make the statements made therein, in light of the circumstances
under which they were made, not misleading. In addition, while we do not pass upon or
assume responsibility for the accuracy, completeness, or fairness of the Preliminary
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Official Statement or the Official Statement (other than the opinion given in the
preceding sentence), nothing has come to our attention that leads us to believe that any
portions of the Preliminary Official Statement, as of its date, or the Official Statement, as
of its date or the date hereof, contained or, with respect to the Official Statement, contains
any untrue statement of a material fact or omit to state any material fact required to be
stated therein or necessary in order to make the statements made therein, in light of the
circumstances under which they were made, not misleading (other than the financial and
statistical data included therein, as to which we express no view).

The foregoing opinions are qualified to the extent that the enforceability of the Bonds, the
Referendum Resolution, the Bond Resolution, the Tax Levy Resolution, or the Bond Purchase
Agreement might be limited by (i) bankruptcy, insolvency, reorganization, moratorium, and
other similar laws affecting creditors’ rights generally heretofore or hereafter enacted to the
extent of their enforcement, (ii) judicial discretion in the application of principles of equity, and
(i11) the valid exercise of the sovereign police powers of the State of Georgia and its
governmental bodies and the constitutional powers of the United States of America. The
foregoing opinions are also qualified to the extent that any rights to indemnity contained in the
Bond Purchase Agreement might be limited by applicable law.

No opinion is given as to the tax-exempt status of the Bonds or the interest thereon. No
opinion is given concerning the requirement for registration of the Bonds under the securities
laws of any state or the Securities Act of 1933, as amended, nor is an opinion given concerning
qualification of any document under the Trust Indenture Act of 1939, as amended.

We are members of the State Bar of Georgia. Our opinions herein are limited to the laws
of the State of Georgia and any applicable federal laws of the United States. This opinion is
limited to the matters expressly set forth above, and no opinion is implied or may be inferred
beyond the matters so stated.
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This opinion is intended solely for the use of the addressees and their permitted
successors and/or assigns and may not be relied upon for any other purpose or by any other
person for any purpose without out prior written consent. We expressly disclaim any duty to
update this opinion in the future for any changes of fact or law that may affect any of the
opinions expressed herein.

Very truly yours,

ROACH, CAUDILL & FROST, LLP

By

.Shareholder
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EXHIBIT B

Forms of Bond Counsel Opinions

[Attached]
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[Letterhead of Murray Barnes Finister LLP]

, 2022
Regions Bank, as Paying Agent Citigroup Global Markets Inc.
Atlanta, Georgia Atlanta, Georgia

Cherokee County Board of Education
Canton, Georgia

Re:  $29,615,000 Cherokee County School System General Obligation Bonds,
Series 2022

To the Addressees:

We have acted as Bond Counsel to Cherokee County School System (the “School
System”) in connection with the issuance of its General Obligation Bonds, Series 2022 (the
“Series 2022 Bonds™). Terms used and not otherwise defined herein shall have the meaning set
forth in the Official Statement (hereinafter defined).

In our capacity as Bond Counsel, we have examined the Official Statement, dated
January 13, 2022 (the “Official Statement”), relating to the Series 2022 Bonds, and such other
documents, records, agreements and certificates as we have considered necessary or appropriate
to enable us to render the opinions expressed herein. In all such examinations, we have assumed
the genuineness of signatures on original documents and the conformity to original documents of
all copies submitted to us as certified, conformed or photographic copies, and as to certificates of
public officials, we have assumed the same to have been properly given and to be accurate.

Based upon the examinations, certificates and provisions referred above, we are of the
opinion that as of this date:

(1) No registration of the Series 2022 Bonds under the Securities Act of 1933,
as amended, and no qualification of the Bond Resolution under the Trust Indenture Act of
1939, as amended, is required in connection with sale of the Series 2022 Bonds to the
public.

(2) We have reviewed the portions of the Official Statement appearing under
the captions “INTRODUCTION - Security and Sources of Payment for the Bonds,”
“- Description of the Bonds” (other than the information under the caption “Book-Entry
Bonds,” as to which we give no opinion) and “- Tax Exemption,” “THE BONDS” (other
than the information or statements relating to the amount of money received by the
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School System from the State of Georgia Board of Education and the information under
the captions “Book-Entry Only System,” “Principal and Interest Requirements” and
“Disbursements and Investments of Bond Proceeds and Other Moneys,” as to which we
give no opinion) and “LEGAL MATTERS - Opinion of Bond Counsel” and are of the
opinion that the statements made under such captions fairly summarize the matters
purported to be summarized therein. We express no further opinion regarding the
accuracy of the Official Statement or its sufficiency for any purpose.

We are members of the State Bar of Georgia. Our opinions herein are limited to the laws
of the State of Georgia and any applicable federal laws of the United States. This opinion is
limited to the matters expressly set forth above, and no opinion is implied or may be inferred
beyond the matters so stated. This opinion is intended solely for the use of the addressees and
their permitted successors and/or assigns and may not be relied upon for any other purpose or by
any other person for any purpose without our prior written consent. We expressly disclaim any
duty to update this opinion in the future for any changes of fact or law that may affect any of the
opinions expressed herein.

Very truly yours,
MURRAY BARNES FINISTER LLP

By:
A Partner
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EXHIBIT C

Form of Underwriter’s Counsel Opinion

[Attached]
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[Letterhead of Butler Snow LLP]

, 2022

Citigroup Global Markets Inc.
Atlanta, Georgia

Re:  $29,615,000 Cherokee County School System
General Obligation Bonds, Series 2022

Ladies and Gentlemen:

We have acted as your counsel in connection with your acting as underwriter on a “firm
commitment” basis for $29,615,000 in aggregate principal amount of bonds designated
“Cherokee County School System General Obligation Bonds, Series 2022 (the “Bonds”). In so
acting, we have examined originals, executed counterparts, or certified copies of the following:

(a) the resolution adopted by the Cherokee County Board of Education on
January 13, 2022 (the “Bond Resolution™);

(b) the resolution adopted by the Board of Commissioners of Cherokee
County on ,2022;

(c) the notice from the Cherokee County Board of Education to the State of
Georgia Board of Education pursuant to Section 20-2-480 of the Official Code of
Georgia Annotated;

(d) the Bond Purchase Agreement, dated January 13, 2022 (the “Bond
Purchase Agreement”), between the Cherokee County School System (the “District’”) and
Citigroup Global Markets Inc.;

(e) the Preliminary Official Statement, dated January  , 2022 (the
“Preliminary Official Statement”), relating to the Bonds;

® the Official Statement, dated January 13, 2022 (the “Official Statement”),
relating to the Bonds;

(2) the Continuing Disclosure Certificate, dated the date hereof (the
“Disclosure Certificate”), of the District;

(h) a transcript of the proceedings of the District relating to the authorization,
issuance, and delivery of the Bonds; and
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(1) the opinions and certificates required to be delivered pursuant to the Bond
Purchase Agreement.

In all such examinations, we have assumed the authenticity of all documents submitted to
us as original documents and the authenticity of originals and conformity to original documents
of all documents submitted to us as certified, conformed, or photostatic copies. We have
assumed, but not independently verified, that the signatures on all documents and certificates that
we have examined are genuine, and, as to certificates, we have assumed the same to be properly
given and to be accurate. We are not expressing any opinion or views on the authorization,
issuance, delivery, or validity of the Bonds.

Based upon the foregoing and an examination of such other information, papers, and
documents as we believe necessary or advisable to enable us to render this opinion, we are of the
opinion, as of the date hereof, as follows:

1. The Bonds are exempt securities within the meaning of Section 3(a)(2) of the Securities
Act of 1933, as amended (the “1933 Act”), and the Bond Resolution is exempt from
qualification under Section 304(a)(4) of the Trust Indenture Act of 1939, as amended (the
“1939 Act”), to the extent provided in such Acts, respectively, and it is not necessary in
connection with the offer and sale of the Bonds to the public to register the Bonds under
the 1933 Act, or to qualify the Bond Resolution under, or to issue the Bonds under any
indenture qualified under, the 1939 Act.

2. The Bonds are exempted from the registration provisions of the Georgia Uniform
Securities Act of 2008, as amended.

3. The Bonds are covered securities within the meaning of Section 18(b)(4)(C) of the 1933
Act, to the extent provided in the 1933 Act, and it is not necessary in connection with the
offer and sale of the Bonds to the public to register or qualify the Bonds under the
securities or “Blue Sky” laws of any state of the United States, the District of Columbia,
Puerto Rico, the Virgin Islands, or any other possession of the United States, or any
political subdivision thereof. It should be noted, however, that filing fees may be payable
in certain jurisdictions if the Bonds are offered or sold in such jurisdictions.

4. The Disclosure Certificate satisfies the requirements of Rule 15¢2-12(b)(5) promulgated
under the Securities Exchange Act of 1934, as amended.

Because the primary purpose of our professional engagement as counsel to you was not
to establish factual matters and because of the wholly or partially nonlegal character of many
determinations involved in the preparation of the Preliminary Official Statement and the Official
Statement, we are not passing upon and do not assume any responsibility for the accuracy,
completeness, or fairness of the statements contained in the Preliminary Official Statement or the
Official Statement, and we have not independently verified the accuracy, completeness, or
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fairness of such statements. Nevertheless, we have rendered legal advice and assistance to you
in the course of the offering and sale of the Bonds, the preparation of the Preliminary Official
Statement and the Official Statement, and your investigation of the District. Such assistance
involved, among other things, discussions and inquiries concerning various legal matters, the
review of the documents referred to above, and discussions with you and with representatives of
the District, its counsel, its auditors, its financial advisors, and Bond Counsel, in connection with
the preparation of the Preliminary Official Statement and the Official Statement and your
investigation of the District. We have obtained and reviewed the certificates as to factual matters
and the legal opinions from these parties and their counsel in regard to the Preliminary Official
Statement and the Official Statement and certain information contained therein, which are
required to be delivered to you pursuant to the Bond Purchase Agreement.

Subject to the foregoing, and based on the information we gained in the course of
performing the services referred to above, we confirm to you that no information came to the
attention of the attorneys in our firm rendering legal services in connection with this matter that
leads us to believe that the Preliminary Official Statement, as of its date (except for the
information allowed to be omitted pursuant to Securities and Exchange Commission Rule 15¢2-
12(b)(1)), or the Official Statement, as of its date and the date hereof (other than any financial or
statistical data, forecasts, projections, numbers, estimates, assumptions, or expressions of
opinions, including opinions as to the federal tax status of the Bonds, or the information
concerning The Depository Trust Company and its procedures contained or incorporated by
reference in the Preliminary Official Statement or the Official Statement and the Appendices
attached thereto or incorporated by reference therein, as to which we express no view), contained
or, with respect to the Official Statement, contains any untrue statement of a material fact or
omitted or, with respect to the Official Statement, omits to state a material fact required to be
stated or necessary to make the statements therein made, in light of the circumstances under
which they were made, not misleading.

The opinions set forth in paragraphs 2 and 3 above are subject to the existence of broad
discretionary powers vested in the administrative authorities administering the securities or
“Blue Sky” laws in the jurisdictions named in paragraphs 2 and 3, authorizing them, among other
things, to withdraw exemptions accorded by statute, to impose additional requirements, to refuse
registration, or to issue stop orders.

This opinion does not purport to cover the requirements under the laws of any jurisdiction
with respect to the registration or licensing of dealers, brokers, or salesmen, the form or
substance of advertising materials or the filing requirements applicable thereto, or the legality of
investments in the Bonds by any institutional investor that is subject to statutory or other
restrictions as to its investments.
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We are members of the State Bar of Georgia. Our opinions herein are limited to the laws
of the State of Georgia and any applicable federal laws of the United States. We expressly
disclaim any duty to update this opinion in the future for any changes of fact or law that may
affect any of the opinions expressed herein.

As legal counsel to you, we are furnishing this letter to you solely for your benefit in
connection with the offer and sale of the Bonds. This letter may not be relied upon by you for
any other purpose or relied upon by any other party without the prior written consent of this firm.
This letter is limited to the matters expressly set forth above, and no opinion is implied or may be
inferred beyond the matters expressly so stated.

Very truly yours,
BUTLER SNOW LLP
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EXHIBIT D

Forms of Agreed-Upon Procedures Letter
and Consent Letters

[Attached]
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EXHIBIT E

Form of Issue Price Certificate

[Attached]

62627531.v2



$29,615,000
CHEROKEE COUNTY SCHOOL SYSTEM
GENERAL OBLIGATION BONDS, SERIES 2022

ISSUE PRICE, WEIGHTED AVERAGE MATURITY, AND YIELD CERTIFICATE!

The undersigned, on behalf of Citigroup Global Markets Inc. (the “Underwriter”), hereby
certifies as set forth below with respect to the sale and issuance of the above-captioned
obligations (the “Bonds”).

1. Sale of the Bonds. As of the date of this certificate, for each Maturity of the
Bonds, the first price at which at least 10% of such Maturity of the Bonds was sold to the Public
is the respective price listed in Schedule I.

2. Defined Terms.
(a) Issuer means the Cherokee County School System.

(b) Maturity means Bonds with the same credit and payment terms. Bonds with
different maturity dates, or Bonds with the same maturity date but different stated interest rates,
are treated as separate maturities.

(©) Public means any person (including an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter or a related party to an
Underwriter. The term “related party” for purposes of this certificate generally means any two or
more persons who have greater than 50 percent common ownership, directly or indirectly.

(d) Underwriter means (i) any person that agrees pursuant to a written contract with
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the
initial sale of the Bonds to the Public, and (ii) any person that agrees pursuant to a written
contract directly or indirectly with a person described in clause (i) of this paragraph to participate
in the initial sale of the Bonds to the Public (including a member of a selling group or a party to a
third-party distribution agreement participating in the initial sale of the Bonds to the Public).

4. Weighted Average Maturity and Yield.

(a) We have been asked by Bond Counsel to calculate the yield of the Bonds using
the definition that follows. Generally, “yield” is the discount rate calculated on the basis of a
360-day year consisting of 12 months of 30 days each and assuming semiannual compounding
that, when used in computing the present value as of the date hereof of all unconditionally
payable payments of principal, interest (including original issue discount), and fees for qualified
guarantees on the Bonds, produces an amount equal to the present value, using the same discount
rate, of the issue price of the Bonds. The yield on the Bonds that are “Yield to Call Bonds™ is
computed by treating such Bonds as redeemed on the optional redemption date that would
produce the lowest yield on the issue. Yield to Call Bonds are Bonds subject to optional early

! To be updated in accordance with BPA Section 15(c) if hold-the-offering price rule applies.
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redemption and issued at an issue price that exceeds the stated redemption price at maturity by
more than one-fourth of one percent multiplied by the product of the stated redemption price at
maturity and the number of complete years to the first optional call date for such Bonds. In
accordance with this calculation, the yield on the Bonds is %.

(b) We have been asked by Bond Counsel to calculate the weighted average maturity
of the Bonds in the following manner: divide (i) the sum of the products determined by taking
the Issue Price of each maturity of the Bonds times the number of years from the date hereof to
the date of such maturity (treating the mandatory redemption of the Bonds as a maturity), by
(i1) the aggregate issue price of the Bonds. Based on this calculation, the weighted average
maturity of the Bonds is years.

The representations set forth in this certificate are limited to factual matters only.
Nothing in this certificate represents the Underwriter’s interpretation of any laws, including
specifically Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the
Treasury Regulations thereunder. The undersigned understands that the foregoing information
will be relied upon by the Issuer with respect to certain of the representations set forth in the Tax
and Non-Arbitrage Certificate related to the Bonds and with respect to compliance with the
federal income tax rules affecting the Bonds, and by Bond Counsel in connection with rendering
its opinion that the interest on the Bonds is excluded from gross income for federal income tax
purposes, the preparation of the Internal Revenue Service Form 8038-G, and other federal
income tax advice that it may give to the Issuer from time to time relating to the Bonds. Except
as expressly set forth above, the certifications set forth herein may not be relied upon or used by
any third party or for any other purpose.

Very truly yours,

CITIGROUP GLOBAL MARKETS INC.

By:

Authorized Officer

Dated: , 2022
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* Cherokee
€ Couny Agenda Request Form
School
District

Meeting Date Agenda Item Number
January 13, 2022 E-1

|

Title
Out of State Travel Request

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval of Out of State Travel

Summary Explanation and Background

See attachment for out of state travel requests to attend professional conferences.

Priority Area
Quality Workforce

Financial Impact

See Legend on Attached Out of State Travel Requests
Exhibits: (List)

Attached Out of State Travel Requests

Source of Additional Information

Dr. Nicole H. Holmes 770.479.1871
Dr. Keith A. Bryant 770.479.1871
Jackie Miller 770.479.1871

Office of Superintendent October 1, 2019



OUT OF STATE TRAVEL REQUESTS

Name School Dates Reason Place Cost
Tina Farmer, Division of 03.04.22 - To attend School Washington, $2,551 @
Executive Financial 03.08.22 Nutrition Association DC
Director Management Legislative Action
Conference
Toni Hedges, 03.05.22 - $2201 @
Coordinator 03.08.22
Anne Stair, Little River 02.15.22 - | Presenter at National Boston, MA $2,399 m
School ES 02.18.22 Association of School
Psychologist Psychologists 2022
Annual Convention
Legend

@ — School Nutrition Funds, SY2021-22
B - Title VIB Funds, SY2021-22




* Cherokee
€ Couny Agenda Request Form
School
District

Meeting Date Agenda Item Number
January 13, 2022 E-2

|

Title
Out of State and Overnight Field Trips

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval of Out of State and
Overnight Field Trips

Summary Explanation and Background
See Attached List of Field Trips

Priority Area

Organizational and Operational Effectiveness

Financial Impact
N/A

Exhibits: (List)
See Attachment

Source of Additional Information

Dr. Brian V. Hightower 770.479.1871
Dr. Nicole H. Holmes 770.479.1871

Office of Superintendent October 1, 2019



ATTACHMENT: OVERNIGHT AND OUT-OF- STATE FIELD TRIPS

I. Curriculum-Based Trips

School Grade Date | Destination Reason/Nature
Sequoyah HS 9 - 12 | 06.05.23 - | Rome, Italy; Paris | National Spanish Honor Society
06.13.23 France; Madrid, | students will experience culture and
Spain tour historical sites.

Il. Student Activities/Athletic-Based Trips

Grade Date | Destination Reason/Nature
Creekview HS 9-12 | 04.04.22 - Crestview, FL The Creekview HS JV and Varsity
04.05.22 Baseball teams will be traveling to

Crestview, FL to participate in baseball
games.




* Cherokee
€ Couny Agenda Request Form
School
District

Meeting Date Agenda Item Number
January 13, 2022 F-1

|

Title
Monthly Update on Capital Outlay Projects

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval of the Monthly Update
on Capital Outlay Projects

Summary Explanation and Background

See the attached report from the Chief Support Services Officer regarding the status of the current
Capital Outlay Projects.

Priority Area

Organizational and Operational Effectiveness

Financial Impact
N/A

Exhibits: (List)
See Attachment

Source of Additional Information

William J. Sebring 770.479.1871
Steve Werner 770.479.1871

Office of Superintendent October 1, 2019



Cherokee
* County
School

04 January 2022

Dr. Brian V. Hightower
Superintendent of Schools

William J. Sebring
Chief Support Services Officer

Construction Status Reports

District
DATE:
TO:
FROM:
SUBJECT:
1205 Bluffs Parkway

Canton, Georgia 30114
770.479.1871
www.cherokeek12.net

Capital Improvements staff has reviewed the architect’'s monthly status
report on the current construction projects. A summary of the progress for
each project is shown below:

Etowah HS Athletic Facility Improvements
e Certificate of Occupancy has been received.
e Final punch list items are ongoing.
¢ The facilities have been released to the school for use.

Woodstock HS Auxiliary Gym
e Certificate of Occupancy has been received.
e Final punch list items are ongoing.
e Bleacher and wall pad installation is underway.
e Facility will be released for school use January 10, 2022.

Capital Improvements staff continue planning for the Cherokee HS and Free
Home ES replacement facilities, and construction of the replacement bus
washes at both Bus Shops | and ll. Programming and schematic designs for
each of these projects will be forthcoming.

g S
Vv O

WJS/SW:mm
Attachments



Woodstock High School Auxiliary Gym

Interior View



* Cherokee
€ Couny Agenda Request Form
School
District

Meeting Date Agenda Item Number
January 13, 2022 F-2

|

Title

Special Lease Agreements

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval of the Special Lease
Agreements

Summary Explanation and Background

Pursuant to the School Board's Community Use of System Facilities Policy (KG), special lease
agreements applicable to non-school allied groups (users applying for extended use of school facilities
who are required to pay rental fees) and for-profit summer camps, summer recreational leagues and/or
any activities where Cherokee County School District employees are compensated, must be
recommended by the Principal to the Superintendent for consideration of approval by the School Board
prior to use of the facility. Extended use is defined as an event involving four or more consecutive days
or for recurring activities.

Attached detailed synopsis of the special lease agreements, which adhere to the guidelines stipulated
for such use and which have been approved by the Principal and Superintendent.

The allowance of these special lease agreements to occur will ultimately be determined by the
Superintendent. That determination will be based on current and emerging COVID-19 related guidance
from Federal, State and Local health officials.

Priority Area

Organizational and Operational Effectiveness

Financial Impact
N/A

Exhibits: (List)
See Attachment

Source of Additional Information

William J. Sebring 770.479.1871
Scott Krug 770.479.1871

Office of Superintendent October 1, 2019



Special Lease Agreements January 2022

School Facility: Little River ES

Event Dates: 02.15.2022, 03.15.2022, 04.12.2022
Name of Organization: Rise Up! 4 Christ

Director of Activity Name: Viola Ghawi

Object or purpose: Character development

Term: 3 days

Areas: GYM




* Cherokee
€ Couny Agenda Request Form
School
District

Agenda Item Number
F-3

Meeting Date
January 13, 2022

|
|

Title
Resolution of the Cherokee Board of Education to Phase Out a Facility

Requested Action

School Board Consideration of Superintendent's Recommendation for Adoption of Resolution of the
Cherokee Board of Education to Phase Out a Facility

Summary Explanation and Background

In order to initiate the State's entitlement program for potential construction projects per CCSD's
Five-Year Facility Plan timeline, the Georgia Department of Education requires the School Board to
adopt a resolution as it relates to funding for replacement instructional units utilized at the original
school campus.

As the School Board has approved replacing the Free Home ES facility by constructing a new facility on
the recently purchased property located off Highway 372, the attached non-binding resolution
represents the necessary (State-required) action by the School Board. The tentative construction
completion date is Fall 2024.

This action is recommended by the Superintendent at this time for expediency in applying for and
receiving state entitlement funding for the new/replacement Free Home ES.

Priority Area

Organizational and Operational Effectiveness

Financial Impact
TBD - State Entitlement Funds

Exhibits: (List)

Resolution

Source of Additional Information

William J. Sebring 770.479.1871
Mitch Hamilton 770.479.1871
Mike McGowan 770.479.1871

Office of Superintendent October 1, 2019



RESOLUTION OF THE
CHEROKEE BOARD OF EDUCATION
TO PHASE OUT A FACILITY

Whereas the Cherokee County Board of Education has determined that the cost of

renovating Free Home Elementary School is greater than the state funding to replace Free

Home Elementary School,

Whereas Free Home Elementary School will no longer be used as a traditional K-12

facility; and,

Whereas the Cherokee County Board of Education plans to explore the options to either

(a) repurpose the present facility/site or (b) to seek bids for the sale of the existing Free

Home Elementary School facility and/or site; and,

Be it, therefore, resolved that the Cherokee County Board of Education will begin

phasing-out the existing Free Home Elementary School.

Approved by the Cherokee County Board of Education on this day of January
2022.

Dr. Brian V. Hightower, Superintendent
Cherokee County School District

Kyla Cromer, School Board Chair
Cherokee County School District



* Cherokee
€ Couny Agenda Request Form
School
District

Agenda Item Number
G-1

Meeting Date
January 13, 2022

|
|

Title

Recommendations and Resignations/Terminations of Employment for Certified and Classified Personnel

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval of Recommendations,
Resignations, Terminations of Employment and Transfers for Certified and Classified Personnel

Summary Explanation and Background

The recommendations include the following items:

1. Certified Recommendations

Certified Resignations/Terminations of Employment
Classified Recommendations

Classified Transfers

LA

Classified Resignations/Terminations of Employment

Priority Area
Quality Workforce

Financial Impact
N/A

Exhibits: (List)

Summary List of Recommendations

Source of Additional Information

Dr. Brian V. Hightower 770.479.1871
Rick Beaulieu 770.479.1871

Office of Superintendent October 1, 2019



R s

Certified Recommendations

G1 Summary Report

BOE Meeting Date:

1/13/2022

Name Location Position Start Date
Dallas, Melissa Ace Academy Sped IRR Teacher 1/12/2022
Cames, Ashley Ball Ground Elem School Sped IRR Teacher 1/4/2022
Chisolm, Dylan Cherokee High School Foreign Languages Teacher 1/4/2022
Wiegand, Lourdes Cherokee High School Foreign Languages Teacher 1/3/2022
Marion, Michele Cherokee High School Math Teacher 1/3/2022
West, Kendra Cherokee High School Math Teacher 1/3/2022
Ricker, Kathryn Cherokee High School Sped IRR Teacher 1/3/2022
Densmore, Tracy Creekview High School Career Teacher 1/3/2022
Loughlin, Lindsey Hickory Flat Elem School Counselor 1/3/2022
Srok, Jodi Hickory Flat Elem School Sped IRR Teacher 1/3/2022
Clark, Jennifer Macedonia Elem School Sped IRR Teacher 1/4/2022
Belden, Jocelyn Macedonia Elem School Sped IRR Teacher 12/8/2021
Ferguson, Michael Mill Creek Mid School 8th Grade Teacher 1/4/2022
Hart, Zoie Mill Creek Mid School Sped IRR Teacher 1/3/2022
Davis, Jordan Haleigh Oak Grove Elem School 1st Grade Teacher 1/3/2022
Todd, Julian River Ridge High School PE Teacher 1/3/2022
Shaw, Darrius Teasley Mid School 7th Grade Teacher 1/3/2022
Certified Transfers

Name Location Position Start Date

No records found

Certified Resignations/Terminations

Name Location Position End Date
Payne, Erin Cherokee High School Foreign Languages Teacher 12/10/2021
Davis, Kristin Cherokee High School Sped IRR Teacher 12/17/2021
Holly, James Creekview High School JROTC Teacher 6/10/2022
Cowley, Faith Creekview High School Language Arts Teacher 6/1/2022
Maddix, Billie Etowah High School Career Teacher 5/31/2022
Simmons, Lisa Etowah High School Science Teacher 5/31/2022
Decan, Robert Etowah High School Social Studies Teacher 5/31/2022
Vacca, Meleda Freedom Mid School Sped EBD Teacher 12/10/2021
Burris, Sarah River Ridge High School Sped MI-MOD Teacher 6/1/2022
Stewart, David Sequoyah High School JROTC Teacher 5/31/2022
Burton, Amanda Sixes Elem School 3rd Grade Teacher 1/14/2022
Eaves, Lori Teasley Mid School 7th Grade Teacher 12/17/2021
Classified Recommendations

Name Location Position Start Date
Pellegrino, Erica Cherokee High School Clerical 6 1/3/2022
Barrera, Lucely Creekland Mid School School Nutrition Worker 1/4/2022
Rholetter, Kayla Creekview High School School Nutrition Worker 1/10/2022
Cerda, Elizabeth Creekview High School School Nutrition Worker 12/8/2021
St John, Bobbie Etowah High School School Nutrition Worker 1/4/2022
Puckett, Kristin Hasty Elem School PK ParaPro 1/3/2022
Johnson, Suzanne J Knox Elem School IEP ParaPro 17712022
Jance, Megan L.R. Tippens Center IEP ParaPro 12/16/2021
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Classified Recommendations

G1 Summary Report

BOE Meeting Date:

1/13/2022

Name Location Position Start Date
Wallinga, Rachel Sequoyah High School SID-PID ParaPro 1/4/2022
Waters, Matthew Technology Support Services Data Comm Specialist 1/3/2022
Cornett, Samuel Transportation Bus Driver Relief 12/13/2021
Langston, Roger Transportation Bus Driver Relief 1/10/2022
Brooks, Rebecca Transportation Bus Driver Relief 1/10/2022
Londsdale, Janine Transportation Bus Driver Relief 12/13/2021
O'Donnell, Robert Transportation Bus Driver Relief 12/13/2021
Diaz, Richard Transportation Bus Driver Relief 1/10/2022
Distefano, James Transportation Bus Driver Relief 1/10/2022

Classified Transfers

Name Location Position Start Date
Sams, Barbara Freedom Mid School School Nutrition Manager 1/3/2022
Brock, Nicole Sequoyah High School School Nutrition Asst Manager 1/4/2022
Hickey, William Transportation Bus Driver Relief 12/7/2021

Classified Resignations/Terminations

Name Location Position End Date
Cline, Kelly Cherokee High School Clerical 3 6/3/2022
Elder, Tamara Cherokee High School Clerical 5 5/31/2022
Rhodes, Kim Cherokee High School Clerical 6 12/17/2021
Foster, Jennifer Creekview High School IEP ParaPro 12/2/2021
Dawson, Brittany Dean Rusk Mid School School Nutrition Worker 12/17/2021
Lively, Stacey Holly Springs Elem School School Nutrition Worker 11/19/2021
Harn, Theresa Transportation Bus Attendant 12/17/2021
McClure, Bobby Transportation Bus Attendant 12/8/2021
Whitesell, Stephanie Transportation Bus Attendant 12/17/2021
Levine, California Transportation Bus Driver 12/17/2021
Davis, Pamella Transportation Bus Driver 1/3/2022
Chunn, Nikki Transportation Bus Driver 12/17/2021
Brumbelow, Marshall Transportation Bus Driver 12/17/2021
Coe, Kimberly Transportation Bus Driver 12/6/2021
Thomas, Luke Transportation Bus Driver Relief 12/17/2021
Pasapera Gonzalez, Liliana Woodstock Elem School School Nutrition Worker 11/29/2021
Lawless, Donna Woodstock High School School Nutrition Worker 12/17/2021
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* Cherokee
€ Couny Agenda Request Form
School
District

Agenda Item Number
H-1

Meeting Date
January 13, 2022

|
|

Title
SY2021-22 Second Semester Tribunal Panel Appointments for Student Disciplinary Hearings

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval of SY2021-22 Second
Semester Tribunal Panel Appointments for Student Disciplinary Hearings

Summary Explanation and Background

In accordance with Georgia Code § 20-2-754, the School Board is authorized to establish a tribunal to
serve as a hearing panel for students who are recommended for long term suspension or expulsion. This
panel must consist of not less than three and no more than five impartial persons possessing academic
expertise to conduct hearings.

In this regard, the attached list serves as the Superintendent's recommendation of former educators
trained in student disciplinary due process procedures to serve as potential members for the SY2021-22
Second Semester Student Tribunal Panel.

Priority Area

Organizational and Operational Effectiveness

Financial Impact
Funds for this panel are included in the FY2021-22 Budget

Exhibits: (List)
Proposed List of Student Tribunal Panel Appointees

Source of Additional Information

Tom Roach 770.479.1406
Dr. Brian V. Hightower 770.479.1871
Dr. Debra Murdock 770.479.1871

Office of Superintendent October 1, 2019



PROPOSED MEMBERS OF 2021-22 STUDENT TRIBUNAL PANEL

Jan Adamson
Jim Brookshire
Cindy Cooper
Jeff Garrett
Andy Hall
Lory Hill
Dr. Ben Lester
Randy Martin
Dr. Susan Padgett-Harrison
Tonya Sebring



* Cherokee
€ Couny Agenda Request Form
School
District

Meeting Date Agenda Item Number
January 13, 2022 I-1

|

Title
Superintendent's Recommended SY2022-23 Organizational Chart

Requested Action

School Board Consideration of Superintendent's Recommendation for Approval SY2022-23
Organizational Chart

Summary Explanation and Background

Following a comprehensive review by the Superintendent of the current classification and
compensation structure for the School District's management positions, there are marginal yet
necessary divisional realignments, position re-classifications, position title changes, modified job
descriptions and filled positions previously left open represented within the Superintendent's
Organizational Chart. The SY2022-23 organizational structure, as proposed, will further support and
improve the School Districts organizational and operational effectiveness.

Priority Area

Organizational and Operational Effectiveness

Financial Impact

Upgrades: $82,517; New Position: $150,000 (Impact For FY2023)
Exhibits: (List)

CCSD Organizational Charts for SY2022-23

Source of Additional Information

Dr. Brian V. Hightower 770.479.1871
Rick Beaulieu 770.479.1871

Office of Superintendent October 1, 2019



CCSD Organizational Chart of Divisions SY2022-23

.
CHEROKEE COUNTY CITIZENS
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Division of Technology and Information Services

Chief Information Officer

BOBBY BLOUNT

Executive Director
Business Information

= = Services

ROBBY CARMICHAEL BRAD ORTH

Director
Technology Support Services

KARLA TIPTON

Director
Technology Field Services

CHRIS SAXON

Supervisor
Supervisor Instructional Technology Supervisor
Research Services Services Network & Security Services
DR. JENNIFER SCRIVNER DR. SHANNON CARROLL MATT ROPER



Division of Support Services

Chief Support Services Officer

BILL SEBRING

Director

Capital Improvements

Director

Director
Capital Improvements

STEVE WERNER

Planning/Facilities/
Compliance
MITCH HAMILTON

Supervisor

Warehouse Operations

JEFF WADERICH

Director
Facility Maintenance
TREY MOORES

= —

Supervisor
Facility Support Services
SCOTT KRUG

Supervisor
Maintenance

ROCKY SIMPSON

Coordinator
Maintenance
GREG MASON




Division of Communications

Chief Communications Officer

BARBARA JACOBY

Director
Strategic Planning, Community
Relations and Publications

CARRIE MCGOWAN

Coordinator
Events and Recognition Programs

PENNY DEMPSEY




Division of School Operations

Chief Operations Officer

DR. DEBRA MURDOCK

Executive Director Executive Director
Administrative Leadership Administrative Leadership
((=%)) (MS/HS)

Executive Director
Transportation

JIM GEORGES

DR. KERRY MARTIN DR. MARK MERGES

Director
Student Services

DR. BEN LESTER

Supervisor
Student Activities/Athletics
TONYA SEBRING
T

Coordinator

Routing Operations
(Logistics)
CHRIS BLALOCK

Coordinator
Transportation Operations
(North)
ANGIE GOFF

A

Innovation Zones Coordinator
Transportation Operations
v (South)

JOAN DILLON

Principals

I
¢ ¢ Coordinator
Vehicle Maintenance

Assi
§S|5Fant Teachers ERNIE BROWN
Principals " i




Division of Safety and Security

Chief of Police

BUSTER CUSHING

Captain

KEN LOCKE




Division of Human Resources

Chief Human Resources
Officer

RICK BEAULIEU

Executive Director
Staffing

Executive Director Executive Director
Risk Management Staffing
and Benefits (23]

MELISSA WHATLEY AMY GRAHAM

(MS/HS)

Supervisor
Recruitment
LINDSAY BOWLEY
I

Coordinator
Certification and Compensation

ASHLEE LAW

Coordinator
Human Resources Services

MARY SHEA




Division of Financial Management

Chief Financial Officer

KENNETH OWEN

Executive Director Executive Director

Financial Management

MARJORIE DEFRANK

School Nutrition

TINA FARMER

—

<

Director
Procurement Services

SHANNON NOLAN

Director
Payroll Operations

CONNIE HENDERSON

Supervisor Supervisor
Financial Compliance and Reporting Accounting and Budgets
JENNA WILLIAMS MINDY WOOSLEY

Coordinator
School Nutrition

TONI HEDGES

Coordinator
School Nutrition

TIFFANY RIDLEY

Coordinator
School Nutrition 4

TBD




Division of Curriculum and Instruction

Chief Academic Officer

DR. NICOLE HOLMES

Executive Director
Special Education

CHARLETTE GREEN

Director
Special Education
(Sp Ed PreK/ES)

Director
Special Education
(MS/HS)

Executive Director
Curriculum and Instruction

DR. KEITH BRYANT

Director

Director

Director

Director

MELISSA SNEED

LATOYA GRAY

Curriculum (ES)
TBD

Curriculum (MS/HS)

DR. MICHAEL MANZELLA

Supervisor

Professional/Staff Dev
JACKIE MILLER
T

Coordinator
Curriculum Support
(Literacy)

JENNIFER GARLAND

Coordinator

Curriculum Support
(Math)

DR. CATHERINE HEAD

Supervisor
Digital Learning
JOY SILK
I —

Coordinator

Curriculum Support
(Science/STEM)

DR. ERIN JACOBS

Coordinator
Curriculum Support
(CTAE)

DR. KRISTA WEBB

Coordinator
Student Academic
Services

DR. AMANDA RUIZ

Federal Programs

Student Assessment

LYNDA WALLACE

DR. LYN TURNELL

Coordinator
Federal Programs

IZELL MCGRUDER




