AGENDA
SCARBOROUGH TOWN COUNCIL
WEDNESDAY - OCTOBER 2, 2019
TOWN COUNCIL WORKSHOP RE: RESIDENTIAL REVALUATION - 5:30 P.M.
REGULAR MEETING - 7:00 P.M.

NO NEW BUSINESS SHALL BE TAKEN UP AFTER 10:00 P.M.
Item 1. Call to Order.
Item 2. Pledge of Allegiance.
Item 3. Roll Call.
Item 4. General Public Comments.
Item 5. Minutes: September 18, 2019 - Regular Town Council Meeting.
Item 6. Adjustment to the Agenda.
Item 7. Items to be signed: a. Treasurer’s Warrants.

Item 8. Non Action Item.
a. Overview on Bond Refunding Opportunity.

*Procedure for Addressing Council [Posted in Chambers.]

Order No. 19-069, 7:00 p.m. Public Hearing and schedule a second reading on the proposed
amendment to Chapter 311 — Schedule of Fees pertaining in-lieu fees for Affordable Housing and
Development Transfers. [Housing Alliance/Conservation Commission]

Order No. 19-073, 7:00 p.m. Public hearing and action on the renewal requests for Junkyard Permits,
pursuant to Title 30-A — M.R.S.A. Chapter 183: Goldstein Steel Company Inc., located at 36 Running
Hill Road; A. Gagnon or E. Perry Iron & Metal, located at Rigby Road; Speedway Auto, located at
343 Payne Road and SVR New England, LP d/b/a Scarborough Recycling, located at 40 Holmes Road
[formerly Scarborough Auto Parts]. [Town Clerk]

OLD BUSINESS: None at this time.

NEW BUSINESS:

Order No. 19-074. First reading and schedule a public hearing and second reading on the proposed
amendments to Chapter 1301, the General assistance Ordinance, pursuant to Title 22, M.R.S.A 84305 (4).
[General Assistance]

Order No. 19-075. First reading and refer to the Planning Board the proposed amendments to the Town
of Scarborough Zoning Map of the Crossroads Planned Development District. [Property Owner]

Item 9. Standing and Special Committee Reports and Liaison Reports.
Item 10. Town Manager Report.
Item 11. Council Member Comments.

Item 12. Adjournment.



Item 8. Non Action Item

MOORS & CABOT

INVESTMENTS

Banking & Advisory Group

Town of Scarborough, Maine’s
Town Council
Consideration of Refundings ...

Joseph P. Cuetara, SVP

MOORS & CABOT, INC.

Banking & Advisory Group
One Federal Street — 19" Floor
Boston, Massachusetts 02110
Member FINRA, NYSE, MSRB and SIPC
jcuetara@moorscabot.com

October 2, 2019



MOORS & CABOT

INVESTMENTS

EXECUTIVE SUMMARY

v Tax Cuts and Jobs Act (“TCJA”), enacted January 1, 2018 - municipal issuers no longer
have the option to advance refund prior bonds on a tax-exempt basis.

v Municipal issuers NOT precluded from advance refunding IF on a taxable basis. Market
rates have compressed such that the Town now has the opportunity to execute an advance
refunding of its callable General Obligation Bonds Series 2010, 2011, 2012 and 2013, even
on a taxable basis.

Further, bonds are priced to the lower yield-to-call or yield-to-maturity.

If bonds are callable and are at premiums then priced yield-to-call.

Yield-to-call “costs” =~ 25 bps versus non-callable at yield-to-maturity.

Each $10,000,000, for 20 years, callable in 10 years, “takes” ~ $366,000 off savings.

AN

Scenario 1 - Finance All Callable Prior Bonds with All Refunding Bonds as Non-Callable

Scenario 2 - Finance All Callable Prior Bonds refunding bonds as callable on and after
November 1, 2032

Scenario 3 - Finance Only Callable Prior Bonds Maturing on or Before November 1, 2032 as
Non-Callable Refunding Bonds

Summary
Refunded Bonds: $43,630,000
Cash Flow Savings: $3,305,649
PV Savings: $2,530,157

PV Savings: 5.80%

Pros (+) and Cons (-)  (+) Greatest savings

(+) Eliminate “market
risk”

(-) Lose ability to call
years 12 to 23
(Prior Sr 2012 yrs
2032 to 2041, Prior
Sr 2013 yrs 2032
to 2042)
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Town of Scarborough, Maine

Post-Refunding Effect
All Bonds as Non-callable

Callable 11/1/2020 11/1/2020 11/1/2022 1/1/2023
JYU::‘eEgg, 2009| 2010 2011 2012 2013 | 2014 | 2015 | 2016 | 2016 | 2017 | 2018 | 2019 | Total
2020 115 345 355 3,210 770 325 430 250 535 360 935 0 7,630
2021 345 355 3,475 765 325 335 245 535 360 935 410 | 8,085
2022 280 115 3,685 765 310 335 165 310 295 935 410 | 7,595
2023 280 115 3,620 765 300 335 156 280 190 930 410 | 7,280
2024 280 115 2,170 715 300 320 150 280 185 930 410 | 5,855
2025 280 115 1,870 720 250 320 125 270 185 695 410 | 5240
2026 280 115 1,585 1045 250 265 125 270 185 695 295 | 5110
2027 100 110 1,335 1,430 250 265 70 270 185 695 295 | 5,005
2028 100 110 1,310 1,465 250 265 70 265 55 690 205 | 4,875
2029 100 110 1,330 1,405 250 265 70 95 55 690 205 | 4,665
2030 100 110 1,355 1,435 50 245 65 0 55 635 295 | 4,345
2031 100 110 1.775 1,065 50 165 65 0 55 635 0 4,020
2032 1,815 1,075 50 160 65 0 55 580 0 3,800
2033 1,800 1,080 50 160 65 0 35 580 0 3,780
2034 685 1,525 50 160 65 0 35 580 0 3,100
2035 685 1,045 150 65 0 35 510 0 2,490
2036 685 565 65 0 35 510 0 1,860
2037 685 565 35 510 0 1,795
2038 685 565 510 0 1,760
2039 685 565 510 0 1,760
2040 685 565 500 0 1,750
2041 685 565 500 0 1,750
2042 685 565 500 0 1,750
2043 565 500 0 1,065
2044 500 0 500
2045 500 0 500
2046 500 0 500
2047 500 0 500
2048 500 0 500
2049 0 0
Sub-total 115 2,590 1,835 36,400 21,600 3,060 4,175 1,870 3,110 2,395 18,190 3,525 | 98,865
Ref'd'd (1,900)  (1,125) (22,510) (17,820) (43,355)
Round Sav (10 (25) 0 (240) 275
Total Refd'd (1.910) (1,150) (22,510) (18.060) (43,630)
Not Ref'd'd 680 685 13,890 3,540 18,795
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Par Amount

Arb Yield

Escrow Yield

Negative Arbitrage ($)

Original Series Tax Status
Call Date {Refunded Bonds)

Avg. Life Refunding Bonds
Avg. Life Refunded Bonds

- Refunded Bonds ($)
PV Savings ($)
PV Savings
Refunding Efficiency

Cashflow Savings

FY 2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043

Town of Scarborough, Maine
General Obligation Taxable Refunding Bonds, Series 2019
As of September 4, 2019

Scenario 1: Non-Callable Refunding Bonds

Series 2010

$

Series 2011

Refunding Refunding

1,790,000 1,045,000
2.44% 2.44%
1.72% 1.72%

13,902 8,343
Tax-Exempt  Tax-Exempt
11/1/2020 11/1/2020
5.21 6.43
5.32 6.35
1,910,000 1,150,000
126,316 74,827
6.61% 6.51%
90.09% 89.97%
141,619 $ 82,771 §
9,856 5,490
8,738 8,469
13,600 8,600
13,350 9,150
12,750 4,800
12,150 5,406
12,875 6,250
14,025 7,369
14,275 8,313
9,650 9,050
10,150 4,775
10,200 5,100

Series 2012

Refunding
21,375,000
2.44%
1.39%
717,978

Tax-Exempt
11/1/2022

10.72
11.07

22,510,000

1,719,314
7.64%
70.54%

2,281,189 $

79,564

21,950

21,950

21,950
110,150
111,450
115,100
110,325
114,675
114,375
114,800
114,200
112,200
110,200
114,575
110,225
110,575
110,525
113,500
114,600
110,600
111,500
112,200

Series 2013

Refunding
17,150,000
2.44%
1.36%
781,598

Tax-Exempt
11/1/2023

12.35
12.38

18,060,000

609,700
3.38%
43.82%

800,070

25,633
19,525
17,425
15,025
12,025
38,725
39,550
39,675
39,575
37,250
38,706
38,081
35,606
37,338
36,138
39,838
38,438
37,038
35,638
34,944
34,956
34,969
34,981
34,994

Aggregate
Refunding
41,360,000
2.44%
1.38%
1,521,822

11.05
11.23

43,630,000
2,530,157

5.80%

62.44%

$ 3,305,649

120,543
58,681
61,575
59,475

139,725

167,731

173,775

171,394

176,838

170,325

168,431

167,581

151,806

147,538

150,713

150,063

149,013

147,563

149,138

149,544

145,556

146,469

147,181
34,994

Page 4



Par Amount
Arb Yield
Escrow Yield

Negative Arbitrage (S)

Original Series Tax Status
Call Date {Refunded Bonds)

Avg. Life Refunding Bonds
Avg. Life Refunded Bonds

Refunded Bonds ($)
PV Savings ($)

PV Savings
Refunding Efficiency

Cashflow Savings

FY 2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043

Series 2010

$

Town of Scarborough, Maine
General Obligation Taxahle Refunding Bonds, Series 2019
As of September 23, 2019

Series 2011

Refunding Refunding

1,805,000 1,055,000
2.66% 2.66%
1.81% 1.81%

16,432 9,860
Tax-Exempt  Tax-Exempt
11/1/2020 11/1/2020
5.22 6.43
5.32 6.35
1,910,000 1,150,000
110,299 63,472
5.77% 5.52%
87.03% 86.55%
122,451 § 69,910
9,489 5,254
8,038 8,019
8,000 8,150
12,850 3,800
12,250 4,550
11,650 5,156
12,375 6,000
8,650 7,119
9,150 8,063
9,650 3,925
10,150 4,775
10,200 5,100

Series 2012

Refunding
21,665,000
2.66%
1.60%
714,584

Tax-Exempt
11/1/2022

10.76
11.07

22,510,000

1,336,913
5.94%
65.17%

$ 1,827,431 §

63,106
10,050
10,050
10,050
93,350
89,950
89,175
90,025
90,000
90,450
91,625
91,700
90,300
93,800
93,675
89,925
90,875
91,425
90,100
92,000
93,700
90,300
91,800

Series 2013
Refunding

17,400,000
2.66%
1.58%

768,990

Tax-Exempt
11/1/2023

12.38
12.38

18,060,000

300,081
1.66%
28.07%

400,108

15,120
9,225
7,125
4,725
1,725

18,625

19,900

20,525

20,925

19,100

21,056

20,881

17,906

16,238

20,538

19,738

18,938

18,138

17,338

17,244

17,856

18,469

19,081

19,694

Aggregate
Refunding
41,925,000
2.66%
1.60%
1,509,866

11.08
11.23

43,630,000

1,810,764
4.15%
54.53%

$ 2,419,900

92,969
35,331
33,325
31,425

111,875

125,381

127,450

126,319

128,138

123,125

127,606

127,881

108,206

110,038

114,213

109,663

109,813

109,563

107,438

109,244

111,556

108,769

110,881
19,694

Page 5



Sep 24, 2019 12:03 pm Prepared by DBC Finance (Finance 8.001 Scarborough:FIN2019)

BOND SUMMARY STATISTICS

Town of Scarborough. Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
l'axable Advance Refunding
Preliminary & Subject to Change

Dalted Date 10/22/2019
Delivery Date 10/22/2019
Last Maturity 11/01/2042
Arbitrage Yield 2.656985%
True Interest Cost (T1C) 2.711262%
Net Interest Cost (NIC) 2.952430%
All-In TIC 2.744396%
Average Coupon 4.245114%
Average Lile {years) 11.085
Duration of Issue (years) 8.953
Par Amount 41,925,000.00
Bond Proceeds 48,162,954 .45
Total Interest 19,727,918.75
Net Interest 13.720,551.80
Total Debt Service 61,652,918.75
Maximum Annual Debt Service 4,401,850.00
Average Annual Debt Service 2,677,651.19
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 5.500000
Total Underwriter's Discount 5.500000
Bid Price 114.328842
Par Average Average PV of | bp
Bond Component Value Price Coupon Life change
Serial Bonds 33,315,000.00 115.349 4.381% 8.971 28,598.75
Term Bond 5,780,000.00 113.191 4.000% 18.015 9,305.80
Term Bond 2 2,830,000.00 112.788 4.000% 21.813 4,952.50
41,925,000.00 11.085 42,857.05
All-In Arbitrage
TIC TIC Yield
Par Value 41,925,000.00 41,925.,000.00 41,925,000.00
+ Accrued Interest
+ Premium (Discount) 6,237,954 .45 6,237,954.45 6,237.954.45
- Underwriter's Discount -230.587.50 -230,587.50
- Cost of Issuance Expense -140,000.00
- Other Amounts
Target Value 47.932.366.95 47.792.366.93 48,162.954.45
Target Date 10/22:2019 10,22/2019 10222019
Yield 2.711262% 2.744396% 2.656985%
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Sep 24, 2019 12:03 pm Prepared by DBC Finance

(Finance 8.001 Scarborough:FIN2019)

SOURCES AND USES OF FUNDS

Town of Scarborough. Maine

General Obligation Refunding Bonds, 2019
Market as of September 23, 2019

Taxable Advance Refunding

Preliminary & Subject to Change

Refunding of Refunding of
Series 2010 Series 2011 Refunding of Refunding of
Sources: Bonds Bonds 2012 Bonds 2013 Bonds Total
Bond Proceeds:
Par Amount 1,805,000.00 1,055,000.00 21.665,000.00 17,400,000.00 41,925,000.00
Premium 202,108.70 144,898.65 3,145,290.70 2,745,656.40 6,237,954.45
2,007,108.70 1,199,898.65 24.810,290.70 20,145,656.40 48,162,954.45
Refunding of Refunding of
Series 2010 Series 2011 Refunding of Refunding of
Uses: Bonds Bonds 2012 Bonds 2013 Bonds Total
Refunding Escrow Deposits:
Cash Deposit 37,837.77 20,056.61 463,900.02 349.613.45 871,407.85
SL.GS Purchases 1,949,594.00 1,168,465.00 24,153,840.00 19,639,909.00 46,911,808.00
1,987,431.77 1,188,521.61 24,617,740.02 19,989,522 .45 47.783,215.85
Delivery Date Expenses:
Cost of Issuance 6,027.43 3,522.96 72,345.86 58,103.75 140,000.00
Underwriter's Discount 9,927.50 5,802.50 119,157.50 95,700.00 230,587.50
15,954.93 9,325.46 191,503.36 153,803.75 370,587.50
Other Uses of Funds:
Additional Proceeds 3,722.00 2,051.58 1,047.32 2,330.20 9,151.10
2,007,108.70 1,199,898.65 24.810,290.70 20,145,656.40 48,162,954 45
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Sep 24, 2019 12:03 pm Prepared by DBC Finance

(Finance 8.001 Scarborough:FIN2019)

SAVINGS

Town of Scarborough. Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Present Value

Prior Refunding o 10/22/2019
Date Debt Service Debt Service Savings a 2.6569848%
06/30/2020 1.742,812.50 1,649.843.75 92.968.75 102,510.85
06/30/2021 1,836,081.25 1,800,750.00 35331.25 34,714.86
06/30/2022 2,186,475.00 2,153,150.00 33,325.00 31,914.62
06/30/2023 2,169,775.00 2,138.350.00 31.425.00 29,346.32
06/30/2024 4,278,725.00 4,166,850.00 111,875.00 100,960.08
06/30/2025 4,527,231.25 4,401,850.00 125,381.25 110.197.37
06/30/2026 4,442,525.00 4,315,075.00 127,450.00 109,030.55
06/30/2027 4,260,643.75 4,134,325.00 126,318.75 105,213.18
06/30/2028 4,151,962.50 4,023,825.00 128,137.50 103,748.94
06/30/2029 4.000,825.00 3,877,700.00 123.125.00 96,976.45
06/30/2030 3,942,306.25 3,814,700.00 127,606.25 97,709.71
06/30/2031 3.880,681.25 3,752,800.00 127.881.25 95,346.51
06/30/2032 3,609,906.25 3,501,700.00 108,206.25 78,510.60
06/30/2033 3.,498,337.50 3,388,300.00 110,037.50 71,774.15
06/30/2034 2,712,912.50 2,598,700.00 114.212.50 78.674.22
06/30/2035 2,147,262.50 2,037,600.00 109,662.50 73,606.94
06/30/2036 1,600,812.50 1,491,000.00 109,812.50 71.830.93
06/30/2037 1,543,962.50 1,434,400.00 109,562.50 69,843.96
06/30/2038 1,490,537.50 1,383,100.00 107,437.50 66,719.54
06/30/2039 1,441,243.75 1,332,000.00 109,243.75 66,084.97
06/30/2040 1.392,656.25 1,281,100.00 111,556.25 65,737.37
06/30/2041 1,344,068.75 1,235,300.00 108,768.75 62,435.12
06/30/2042 1,295,481.25 1,184,600.00 110.881.25 62,000.86
06/30/2043 575,593.75 555.900.00 19,693.75 10,724.80
64,072,818.75  61,652,918.75  2,419,900.00 1,801,612.90

PV of savings from cash flow 1.801,612.90

Plus: Refunding funds on hand 9,151.10

Net PV Savings 1,810,764.00
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Sep 24, 2019 12:03 pm Prepared by DBC Finance

(Finance 8.001 Scarborough:FIN2019)
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Sep 24,2019 12:03 pm Prepared by DBC Finance

(Finance 8.001 Scarborough:FIN2019) Page 1

SOURCES AND USES OF FUNDS

Town of Scarborough, Maine

General Obligation Refunding Bonds, 2019
Market as of September 23, 2019

Taxable Advance Refunding

Preliminary & Subject to Change

Refunding of Refunding of
Series 2010 Series 2011 Refunding of Refunding of
Sources: Bonds Bonds 2012 Bonds 2013 Bonds Total
Bond Proceeds:
Par Amount 1,805,000.00 1,055,000.00 21,665,000.00 17,400,000.00 41,925,000.00
Premium 202,108.70 144,898.65 3,145,290.70 2,745,656.40 6,237,954.45
2,007,108.70 1,199,898.65 24,810,290.70 20,145,656.40 48,162,954.45
Refunding of Refunding of
Series 2010 Series 2011 Refunding of Refunding of
Uses: Bonds Bonds 2012 Bonds 2013 Bonds Total
Refunding Escrow Deposits:
Cash Deposit 37,837.77 20,056.61 463,900.02 349,613.45 871,407.85
SLGS Purchases 1,949,594.00 1,168,465.00 24,153,840.00 19,639,909.00 46,911,808.00
1,987,431.77 1,188,521.61 24,617,740.02 19,989,522.45 47,783,215.85
Delivery Date Expenses:
Cost of Issuance 6,027.43 3,522.96 72,345.86 58,103.75 140,000.00
Underwriter's Discount 9,927.50 5,802.50 119,157.50 95,700.00 230,587.50
15,954.93 9,325.46 191,503.36 153,803.75 370,587.50
Other Uses of Funds:
Additional Proceeds 3,722.00 2,051.58 1,047.32 2,330.20 9,151.10
2,007,108.70 1,199,898.65 24.810,290.70 20,145,656.40 48,162,954.45
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SUMMARY OF BONDS REFUNDED

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
2010 Series, 2010:
SER 11/01/2020 3.750% 10,000.00
11/01/2021 3.750% 280,000.00 11/01/2020 100.000
11/01/2022 4.000% 280,000.00 11/01/2020 100.000
11/01/2023 4.000% 280,000.00 11/01/2020 100.000
11/01/2024 4.000% 280,000.00  11/01/2020 100.000
11/01/2025 4.000% 280,000.00 11/01/2020 100.000
11/01/2026 4.000% 100,000.00  11/01/2020 100.000
11/01/2027 4.000% 100,000.00  11/01/2020 100.000
11/01/2028 4.000% 100,000.00  11/01/2020 100.000
11/01/2029 4.000% 100,000.00 11/01/2020 100.000
11/01/2030 4.000% 100,000.00 11/01/2020 100.000
1,910,000.00
2011 Series, 2011:
SER 11/01/2020 2.750% 25,000.00
11/01/2021 3.000% 115,000.00 11/01/2020 100.000
11/01/2022 3.000% 115,000.00 11/01/2020 100.000
11/01/2023 3.000% 115,000.00 11/01/2020 100.000
11/01/2024 3.250% 115,000.00 11/01/2020 100.000
11/01/2025 3.500% 115,000.00 11/01/2020 100.000
11/01/2026 3.625% 110,000.00  11/01/2020 100.000
11/01/2027 3.750% 110,000.00 11/01/2020 100.000
11/01/2028 4.000% 110,000.00 11/01/2020 100.000
11/01/2029 4.000% 110,000.00 11/01/2020 100.000
11/01/2030 4.000% 110,000.00 11/01/2020 100.000
1,150,000.00
Series 2012 General Obligation Bonds, 2012:
BOND 11/01/2023 4.000% 2,170,000.00 11/01/2022 100.000
11/01/2024 4.000% 1,870,000.00  11/01/2022 100.000
11/01/2025 4.000% 1,585,000.00 11/01/2022 100.000
11/01/2026 4.000% 1,335,000.00 11/01/2022 100.000
11/01/2027 4.000% 1,310,000.00 11/01/2022 100.000
11/01/2028 4.000% 1,330,000.00  11/01/2022 100.000
11/01/2029 4.000% 1,355,000.00 11/01/2022 100.000
11/01/2030 4.000% 1,775,000.00  11/01/2022 100.000
11/01/2031 4.000% 1,815,000.00 11/01/2022 100.000
11/01/2032 4.000% 1,800,000.00 11/01/2022 100.000
TERM 11/01/2033 5.000% 685,000.00 11/01/2022 100.000
11/01/2034 5.000% 685,000.00 11/01/2022 100.000
11/01/2035 5.000% 685,000.00 11/01/2022 100.000
11/01/2036 5.000% 685,000.00 11/01/2022 100.000
TERMO02 11/01/2037 4.000% 685,000.00 11/01/2022 100.000
11/01/2038 4.000% 685,000.00 11/01/2022 100.000
11/01/2039 4.000% 685,000.00 11/01/2022 100.000
11/01/2040 4.000% 685,000.00 11/01/2022 100.000
11/01/2041 4.000% 685,000.00 11/01/2022 100.000
22,510,000.00
2013 General Obligation Bonds, 2013:
BOND 11/01/2020 4.000% 60,000.00
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SUMMARY OF BONDS REFUNDED

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

2013 General Obligation Bonds, 2013:

BOND 11/01/2021 3.000% 60,000.00
11/01/2022 5.000% 60,000.00
11/01/2023 5.000% 60,000.00
11/01/2024 4.000% 720,000.00 11/01/2023 100.000
11/01/2025 5.000% 1,045,000.00  11/01/2023 100.000
11/01/2026 5.000% 1,430,000.00  11/01/2023 100.000
11/01/2027 3.000% 1,465,000.00  11/01/2023 100.000
11/01/2028 4.000% 1,405,000.00  11/01/2023 100.000
11/01/2029 3.250% 1,435,000.00  11/01/2023 100.000
11/01/2030 3.250% 1,065,000.00  11/01/2023 100.000
11/01/2031 3.250% 1,075,000.00  11/01/2023 100.000
11/01/2032 4.000% 1,090,000.00 11/01/2023 100.000

TERM 11/01/2033 4.000% 1,525,000.00 11/01/2023 100.000
11/01/2034 4.000% 1,045,000.00  11/01/2023 100.000
11/01/2035 4.000% 565,000.00 11/01/2023 100.000
11/01/2036 4.000% 565,000.00  11/01/2023 100.000
11/01/2037 4.000% 565,000.00 11/01/2023 100.000

TERMO02 11/01/2038 3.750% 565,000.00  11/01/2023 100.000
11/01/2039 3.750% 565,000.00 11/01/2023 100.000
11/01/2040 3.750% 565,000.00 11/01/2023 100.000
11/01/2041 3.750% 565,000.00 11/01/2023 100.000
11/01/2042 3.750% 565,000.00 11/01/2023 100.000

18,060,000.00

43,630,000.00
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Prior

SAVINGS

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Refunding

Present Value
to 10/22/2019

Date Debt Service Debt Service Savings @ 2.6569848%
06/30/2020 1,742,812.50 1,649,843.75 92,968.75 102,510.85
06/30/2021 1,836,081.25 1,800,750.00 35,331.25 34,714.86
06/30/2022 2,186,475.00 2,153,150.00 33,325.00 31,914.62
06/30/2023 2,169,775.00 2,138,350.00 31.425.00 29,346.32
06/30/2024 4,278,725.00 4,166,850.00 111,875.00 100,960.08
06/30/2025 4,527,231.25 4,401,850.00 125,381.25 110,197.37
06/30/2026 4,442 525.00 4,315,075.00 127,450.00 109,030.55
06/30/2027 4,260,643.75 4,134,325.00 126,318.75 105,213.18
06/30/2028 4,151,962.50 4,023,825.00 128,137.50 103,748.94
06/30/2029 4,000,825.00 3,877,700.00 123,125.00 96,976.45
06/30/2030 3,942,306.25 3,814,700.00 127,606.25 97,709.71
06/30/2031 3,880,681.25 3,752,800.00 127,881.25 95,346.51
06/30/2032 3,609,906.25 3,501,700.00 108,206.25 78,510.60
06/30/2033 3,498,337.50 3,388,300.00 110,037.50 71,774.15
06/30/2034 2,712,912.50 2,598,700.00 114,212.50 78,674.22
06/30/2035 2,147,262.50 2,037,600.00 109,662.50 73,606.94
06/30/2036 1,600,812.50 1,491,000.00 109,812.50 71,830.93
06/30/2037 1,543,962.50 1.434,400.00 109,562.50 69,843.96
06/30/2038 1,490,537.50 1,383,100.00 107,437.50 66,719.54
06/30/2039 1,441,243.75 1,332,000.00 109,243.75 66,084.97
06/30/2040 1,392,656.25 1,281,100.00 111,556.25 65,737.37
06/30/2041 1,344,068.75 1,235,300.00 108,768.75 62,435.12
06/30/2042 1,295,481.25 1,184,600.00 110,881.25 62,000.86
06/30/2043 575,593.75 555,900.00 19,693.75 10,724.80

64,072,818.75  61,652,918.75  2,419,900.00 1,801,612.90
Savings Summary
PV of savings from cash flow 1,801,612.90
Plus: Refunding funds on hand 9,151.10
Net PV Savings 1,810,764.00
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BOND SUMMARY STATISTICS

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Dated Date 10/22/2019
Delivery Date 10/22/2019
Last Maturity 11/01/2042
Arbitrage Yield 2.656985%
True Interest Cost (TIC) 2.711262%
Net Interest Cost (NIC) 2.952430%
All-In TIC 2.744396%
Average Coupon 4.245114%
Average Life (years) 11.085
Duration of Issue (years) 8.953

Par Amount 41,925,000.00

Bond Proceeds

Total Interest

Net Interest

Total Debt Service

Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown

48,162,954.45
19,727,918.75
13,720,551.80
61,652,918.75
4,401,850.00
2,677,651.19

Other Fee 5.500000
Total Underwriter's Discount 5.500000
Bid Price 114.328842
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
Serial Bonds 33,315,000.00 115.349 4.381% 8.971 28,598.75
Term Bond 5,780,000.00 113.191 4.000% 18.015 9,305.80
Term Bond 2 2,830,000.00 112.788 4.000% 21.813 4,952.50
41,925,000.00 11.085 42,857.05
All-In Arbitrage
TIC TIC Yield
Par Value 41,925,000.00 41,925,000.00 41,925,000.00

+ Accrued Interest

+ Premium (Discount)

- Underwriter's Discount

- Cost of Issuance Expense
- Other Amounts

Target Value

Target Date
Yield

6,237,954.45 6,237,954.45 6,237,954.45
-230,587.50 -230,587.50
-140,000.00

47,932,366.95 47,792,366.95 48,162,954.45

10/22/2019 10/22/2019 10/22/2019

2.711262% 2.744396% 2.656985%
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BOND PRICING

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Maturity Premium
Bond Component Date Amount Rate Yield Price (-Discount)
Serial Bonds:

05/01/2020 695,000 4.000% 1.900% 101.091 7.582.45
11/01/2020 10,000 4.000% 1.910% 102.110 211.00
11/01/2021 370,000 4.000% 1.960% 104.030 14,911.00
11/01/2022 370,000 4.000% 1.960% 105.962 22,059.40
11/01/2023 2,455,000 4.000% 1.990% 107.737 189,943.35
11/01/2024 2,795,000 4.000% 2.040% 109.315 260,354.25
11/01/2025 2.835,000 5.000% 2.100% 116.331 462,983.85
11/01/2026 2,795,000 5.000% 2.200% 118.132 506,789.40
11/01/2027 2,825,000 5.000% 2.270% 119.925 562,881.25
11/01/2028 2,820,000 5.000% 2.370% 121.255 599,391.00
11/01/2029 2,900,000 5.000% 2.420% 122.843 662,447.00
11/01/2030 2,970,000 4.000% 2.520% 114.168 420,789.60
11/01/2031 2,835,000 4.000% 2.570% 114.711 417,056.85
11/01/2032 2,835,000 4.000% 2.620% 115.144 429,332.40
11/01/2033 2,145,000 4.000% 2.720% 114.841 318.339.45
11/01/2034 1,660,000 4.000% 2.820% 114.370 238,542.00
33,315,000 5,113,614.25
Term Bond:
11/01/2035 1,170,000 4.000% 3.110% 113.191 154,334.70
11/01/2036 1,160,000 4.000% 3.110% 113.191 153,015.60
11/01/2037 1,155,000 4.000% 3.110% 113.191 152,356.05
11/01/2038 1,150,000 4.000% 3.110% 113.191 151,696.50
11/01/2039 1,145,000 4.000% 3.110% 113.191 151,036.95
5,780,000 762,439.80
Term Bond 2:
11/01/2040 1,145,000 4.000% 3.210% 112.788 146,422.60
11/01/2041 1,140,000 4.000% 3.210% 112.788 145,783.20
11/01/2042 545,000 4.000% 3.210% 112.788 69,694.60
2,830,000 361,900.40
41,925,000 6,237,954.45
Dated Date 10/22/2019
Delivery Date 10/22/2019
First Coupon 11/01/2019
Par Amount 41,925,000.00
Premium 6,237,954.45
Production 48,162,954.45 114.878842%
Underwriter's Discount -230,587.50 -0.550000%
Purchase Price 47,932,366.95  114.328842%

Accrued Interest

Net Proceeds 47.932.366.95
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BOND DEBT SERVICE

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
11/01/2019 45468.75 45,468.75
05/01/2020 695,000 4.000% 909,375.00 1,604,375.00
06/30/2020 1.649,843.75
11/01/2020 10,000 4.000% 895,475.00 905,475.00
05/01/2021 895,275.00 895,275.00
06/30/2021 1.800,750.00
11/01/2021 370,000 4.000% 895,275.00 1,265,275.00
05/01/2022 887,875.00 887,875.00
06/30/2022 2,153,150.00
11/01/2022 370,000 4.000% 887,875.00 1,257,875.00
05/01/2023 880,475.00 880,475.00
06/30/2023 2,138,350.00
11/01/2023 2,455,000 4.000% 880,475.00 3,335,475.00
05/01/2024 831,375.00 831,375.00
06/30/2024 4,166,850.00
11/01/2024 2,795,000 4.000% 831,375.00 3,626,375.00
05/01/2025 775,475.00 775,475.00
06/30/2025 4,401,850.00
11/01/2025 2,835,000 5.000% 775.475.00 3,610,475.00
05/01/2026 704,600.00 704,600.00
06/30/2026 4,315,075.00
11/01/2026 2,795,000 5.000% 704,600.00 3,499,600.00
05/01/2027 634,725.00 634,725.00
06/30/2027 4,134,325.00
11/01/2027 2,825,000 5.000% 634,725.00 3,459,725.00
05/01/2028 564,100.00 564,100.00
06/30/2028 4,023,825.00
11/01/2028 2,820,000 5.000% 564,100.00 3,384,100.00
05/01/2029 493,600.00 493,600.00
06/30/2029 3.877,700.00
11/01/2029 2,900,000 5.000% 493,600.00 3,393,600.00
05/01/2030 421,100.00 421,100.00
06/30/2030 3.814,700.00
11/01/2030 2,970,000 4.000% 421,100.00 3,391,100.00
05/01/2031 361,700.00 361,700.00
06/30/2031 3,752,800.00
11/01/2031 2,835,000 4.000% 361,700.00 3,196,700.00
05/01/2032 305,000.00 305,000.00
06/30/2032 3.501,700.00
11/01/2032 2,835,000 4.000% 305,000.00 3.140,000.00
05/01/2033 248,300.00 248,300.00
06/30/2033 3,388,300.00
11/01/2033 2,145,000 4.000% 248,300.00 2,393,300.00
05/01/2034 205,400.00 205,400.00
06/30/2034 2,598,700.00
11/01/2034 1,660,000 4.000% 205,400.00 1,865,400.00
05/01/2035 172,200.00 172,200.00
06/30/2035 2,037.600.00
11/01/2035 1,170,000 4.000% 172,200.00 1,342,200.00
05/01/2036 148,800.00 148,800.00
06/30/2036 1,491,000.00

11/01/2036 1,160,000 4.000% 148.,800.00 1,308,800.00
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BOND DEBT SERVICE

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
05/01/2037 125,600.00 125,600.00
06/30/2037 1,434,400.00
11/01/2037 1,155,000 4.000% 125,600.00 1,280,600.00
05/01/2038 102,500.00 102,500.00
06/30/2038 1,383,100.00
11/01/2038 1,150,000 4.000% 102,500.00 1,252,500.00
05/01/2039 79,500.00 79,500.00
06/30/2039 1,332,000.00
11/01/2039 1,145,000 4.000% 79,500.00 1,224,500.00
05/01/2040 56,600.00 56,600.00
06/30/2040 1,281,100.00
11/01/2040 1,145,000 4.000% 56,600.00 1,201,600.00
05/01/2041 33,700.00 33,700.00
06/30/2041 1,235,300.00
11/01/2041 1,140,000 4.000% 33,700.00 1,173,700.00
05/01/2042 10,900.00 10,900.00
06/30/2042 1,184,600.00
11/01/2042 545,000 4.000% 10,900.00 555,900.00
06/30/2043 555,900.00

41,925,000 19,727,918.75  61,652,918.75  61,652,918.75
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ESCROW REQUIREMENTS

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019

Taxable Advance Refunding

Preliminary & Subject to Change

Period Principal
Ending Principal Interest Redeemed Total
11/01/2019 871,406.25 871,406.25
05/01/2020 871,406.25 871,406.25
11/01/2020 95,000.00 871,406.25 3,025,000.00 3,991,406.25
05/01/2021 812,312.50 812,312.50
11/01/2021 60,000.00 812,312.50 872,312.50
05/01/2022 811,412.50 811,412.50
11/01/2022 60,000.00 811,412.50  22,510,000.00  23,381,412.50
05/01/2023 346,012.50 346,012.50
11/01/2023 60,000.00 346,012.50  17,820,000.00  18,226,012.50
275,000.00  6,553,693.75  43,355,000.00  50,183,693.75
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ESCROW DESCRIPTIONS

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate
Oct 22, 2019:
SLGS Certificate 05/01/2020  05/01/2020 472,361 1.900% 1.900%
SLGS Note 11/01/2020  05/01/2020 3,617,396 1.810% 1.810%
SLGS Note 05/01/2021  05/01/2020 471,040 1.730% 1.730%
SLGS Note 11/01/2021  05/01/2020 535,114 1.660% 1.660%
SLGS Note 05/01/2022  05/01/2020 478,656 1.620% 1.620%
SLGS Note 11/01/2022  05/01/2020 23,052,533 1.600% 1.600%
SLGS Note 05/01/2023  05/01/2020 201,553 1.590% 1.590%
SLGS Note 11/01/2023  05/01/2020 18,083,155 1.580% 1.580%
46,911,808
SLGS Summary

SLGS Rates File 23SEP19

Total Certificates of Indebtedness 472,361.00

Total Notes 46,439,447.00

Total original SLGS 46,911,808.00
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ESCROW COST

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Type of Maturity Par Total
Security Date Amount Rate Cost
SLGS 05/01/2020 472,361 1.900% 472,361.00
SLGS 11/01/2020 3,617,396 1.810% 3,617,396.00
SLGS 05/01/2021 471,040 1.730% 471,040.00
SLGS 11/01/2021 535,114 1.660% 535,114.00
SLGS 05/01/2022 478,656 1.620% 478,656.00
SLGS 11/01/2022 23,052,533 1.600% 23,052,533.00
SLGS 05/01/2023 201,553 1.590% 201,553.00
SLGS 11/01/2023 18,083,155 1.580% 18,083,155.00
46,911,808 46,911,808.00

Purchase Cost of Cash Total

Date Securities Deposit Escrow Cost

10/22/2019 46,911,808  871,407.85 47,783,215.85

46,911,808  871,407.85 47,783,215.85
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ESCROW CASH FLOW

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Net Escrow

Date Principal Interest Receipts
05/01/2020 472,361.00 399,044.78 871,405.78
11/01/2020 3,617,396.00 374,010.04 3,991,406.04
05/01/2021 471,040.00 341,272.60 812,312.60
11/01/2021 535,114.00 337,198.10 872,312.10
05/01/2022 478,656.00 332,756.65 811.412.65
11/01/2022 23,052,533.00 328,879.54 23,381.412.54
05/01/2023 201,553.00 144,459.27 346,012.27
11/01/2023 18,083,155.00 142,856.92 18,226,011.92
46,911,808.00 2,400,477.90 49,312,285.90

Escrow Cost Summary

Purchase date 10/22/2019
Purchase cost of securities 46,911,808.00
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ESCROW SUFFICIENCY

Town of Scarborough, Maine
General Obligation Refunding Bonds, 2019
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change

Escrow Net Escrow Excess Excess
Date Requirement Receipts Receipts Balance
10/22/2019 871,407.85 871,407.85 871,407.85
11/01/2019 871,406.25 -871,406.25 1.60
05/01/2020 871,406.25 871,405.78 -0.47 1.13
11/01/2020 3,991,406.25 3,991,406.04 -0.21 0.92
05/01/2021 812,312.50 812,312.60 0.10 1.02
11/01/2021 872,312.50 872,312.10 -0.40 0.62
05/01/2022 811,412.50 811,412.65 0.15 0.77
11/01/2022 23,381,412.50 23,381,412.54 0.04 0.81
05/01/2023 346,012.50 346,012.27 -0.23 0.58
11/01/2023 18,226,012.50 18,226,011.92 -0.58
50,183,693.75 50,183,693.75 0.00
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SOURCES AND USES OF FUNDS

Town of Scarborough, Maine
Refunding of Series 2010 Bonds
Market as of September 23. 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Sources:

Bond Proceeds:

Par Amount 1,805,000.00
Premium 202,108.70
2,007,108.70
Uses:
Refunding Escrow Deposits:
Cash Deposit 37.837.77
SLGS Purchases 1,949,594.00
1,987,431.77
Delivery Date Expenses:
Cost of [ssuance 6,027.43
Underwriter's Discount 9,927.50
15,954.93
Other Uses of Funds:
Additional Proceeds 3,722.00

2,007,108.70
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BOND PRICING

Town of Scarborough, Maine
Refunding of Series 2010 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Maturity Premium
Bond Component Date Amount Rate Yield Price (-Discount)
Serial Bonds:

05/01/2020 25,000 4.000% 1.900% 101.091 27275

11/01/2021 270,000 4.000% 1.960% 104.030 10,881.00

11/01/2022 265,000 4.000% 1.960% 105.962 15,799.30

11/01/2023 265,000 4.000% 1.990% 107.737 20,503.05

11/01/2024 265,000 4.000% 2.040% 109.315 24,684.75

11/01/2025 265,000 5.000% 2.100% 116.331 43,277.15

11/01/2026 90,000 5.000% 2.200% 118.132 16,318.80

11/01/2027 90,000 5.000% 2.270% 119.925 17,932.50

11/01/2028 90,000 5.000% 2.370% 121.255 19,129.50

11/01/2029 90,000 5.000% 2.420% 122.843 20,558.70

11/01/2030 90,000 4.000% 2.520% 114.168 12,751.20
1,805,000 202,108.70

Dated Date 10/22/2019

Delivery Date 10/22/2019

First Coupon 11/01/2019

Par Amount 1,805,000.00

Premium 202,108.70

Production 2,007,108.70 111.197158%

Underwriter's Discount -9,927.50 -0.550000%

Purchase Price 1,997,181.20 110.647158%

Accrued Interest

Net Proceeds 1,997,181.20
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SAVINGS

Town of Scarborough, Maine
Refunding of Series 2010 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Prior Refunding

Present Value
to 10/22/2019

Date Debt Service Debt Service Savings @ 2.6569848%
06/30/2020 75,675.00 66,186.25 9,488.75 9,828.22
06/30/2021 85,487.50 77,450.00 8,037.50 7,836.68
06/30/2022 350,050.00 342,050.00 8,000.00 7,595.13
06/30/2023 339,200.00 326,350.00 12,850.00 11,878.72
06/30/2024 328,000.00 315,750.00 12,250.00 11,033.29
06/30/2025 316,800.00 305,150.00 11,650.00 10,223.85
06/30/2026 305,600.00 293,225.00 12,375.00 10,564.47
06/30/2027 118,000.00 109,350.00 8,650.00 7,191.99
06/30/2028 114,000.00 104,850.00 9,150.00 7,406.55
06/30/2029 110,000.00 100,350.00 9,650.00 7,605.04
06/30/2030 106,000.00 95,850.00 10,150.00 7,788.17
06/30/2031 102,000.00 91,800.00 10,200.00 7,624.63

2,350,812.50  2,228,361.25 122,451.25 106,576.75

Savings Summary

PV of savings from cash flow 106,576.75
Plus: Refunding funds on hand 3,722.00
Net PV Savings 110,298.75
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SUMMARY OF BONDS REFUNDED

Town of Scarborough, Maine
Refunding of Series 2010 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
2010 Series, 2010:

SER 11/01/2020 3.750% 10,000.00

11/01/2021 3.750% 280,000.00 11/01/2020 100.000

11/01/2022 4.000% 280,000.00 11/01/2020 100.000

11/01/2023 4.000% 280,000.00 11/01/2020 100.000

11/01/2024 4.000% 280,000.00 11/01/2020 100.000

11/01/2025 4.000% 280,000.00 11/01/2020 100.000

11/01/2026 4.000% 100,000.00 11/01/2020 100.000

11/01/2027 4.000% 100,000.00 11/01/2020 100.000

11/01/2028 4.000% 100,000.00  11/01/2020 100.000

11/01/2029 4.000% 100,000.00 11/01/2020 100.000

11/01/203¢ 4.000% 100,000.00 11/01/2020 100.000

1,910,000.00
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SUMMARY OF REFUNDING RESULTS

Town of Scarborough, Maine
Refunding of Series 2010 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Dated Date

Delivery Date

Arbitrage yield

Escrow yield

Value of Negative Arbitrage

Bond Par Amount

True Interest Cost

Effective Interest Cost

Net Interest Cost

All-In TIC

Average Coupon

Average Life

Weighted Average Maturity

Par amount of refunded bonds

Average coupon of refunded bonds

Average life of refunded bonds

Remaining weighted average maturity of refunded bonds

PV of prior debt to 10/22/2019 @ 2.656985%
Net PV Savings

Percentage savings of refunded bonds
Percentage savings of refunding bonds

10/22/2019
10/22/2019
2.656985%
1.814075%

16,431.80

1,805,000.00
2.281526%
2.176022%
2.454760%
2.345943%
4.495414%
5218

5.347

1,910,000.00
3.985793%
5.318

5.281

2,068,985.74
110,298.75
5.774804%
6.110734%
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SOURCES AND USES OF FUNDS

Town of Scarborough, Maine
Refunding of Series 2011 Bonds

Market as of September 23, 2019

Taxable Advance Refunding

Preliminary & Subject to Change

Market as of October 4, 2017

Sources:

Bond Proceeds:
Par Amount
Premium

1,055,000.00
144,898.65

1,199,898.65

Uses:

Refunding Escrow Deposits:

Cash Deposit
SLGS Purchases

Delivery Date Expenses:
Cost of Issuance
Underwriter's Discount

Other Uses of Funds:
Additional Proceeds

20,056.61

1,168,465.00

1,188,521.61

3,522.96

5,802.50

9,325.46

2,051.58

1,199,898.65
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BOND PRICING

Town of Scarborough, Maine
Refunding of Series 2011 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Maturity Premium
Bond Component Date Amount Rate Yield Price (-Discount)
Serial Bonds:

05/01/2020 10,000 4.000% 1.900% 101.091 109.10

11/01/2020 10,000 4.000% 1.910% 102.110 211.00

11/01/2021 100,000 4.000% 1.960% 104.030 4,030.00

11/01/2022 105,000 4.000% 1.960% 105.962 6,260.10

11/01/2023 105,000 4.000% 1.990% 107.737 8,123.85

11/01/2024 105,000 4.000% 2.040% 109.315 9.780.75

11/01/2025 105,000 5.000% 2.100% 116.331 17,147.55

11/01/2026 100,000 5.000% 2.200% 118.132 18,132.00

11/01/2027 100,000 5.000% 2.270% 119.925 19,925.00

11/01/2028 105,000 5.000% 2.370% 121.255 22,317.75

11/01/2029 105,000 5.000% 2.420% 122.843 23,985.15

11/01/2030 105,000 4.000% 2.520% 114.168 14,876.40
1,055,000 144,898.65

Dated Date 10/22/2019

Delivery Date 10/22/2019

First Coupon 11/01/2019

Par Amount 1,055,000.00

Premium 144,898.65

Production 1,199,898.65  113.734469%

Underwriter's Discount -5,802.50 -0.550000%

Purchase Price 1,194,096.15  113.184469%

Accrued Interest

Net Proceeds 1,194,096.15
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SAVINGS

Town of Scarborough, Maine
Refunding of Series 2011 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Present Value

Prior Refunding to 10/22/2019

Date Debt Service ~ Debt Service Savings @ 2.6569848%
06/30/2020 40,112.50 34,858.75 5,253.75 5,428.72
06/30/2021 64,768.75 56,750.00 8,018.75 7,850.17
06/30/2022 152,700.00 144,550.00 8,150.00 7,766.68
06/30/2023 149,250.00 145,450.00 3,800.00 3,543.64
06/30/2024 145,800.00 141,250.00 4,550.00 4,121.32
06/30/2025 142,206.25 137,050.00 5,156.25 4,542.25
06/30/2026 138,325.00 132,325.00 6,000.00 5,136.77
06/30/2027 129,318.75 122,200.00 7,118.75 5,926.85
06/30/2028 125,262.50 117,200.00 8,062.50 6,531.41
06/30/2029 121,000.00 117,075.00 3.925.00 3,096.39
06/30/2030 116,600.00 111,825.00 4,775.00 3,663.84
06/30/2031 112,200.00 107,100.00 5,100.00 3,812.32
1,437,543.75  1,367,633.75 69,910.00 61,420.35

Savings Summary

PV of savings from cash flow 61,420.35
Plus: Refunding funds on hand 2,051.58

Net PV Savings 63,471.93
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SUMMARY OF BONDS REFUNDED

Town of Scarborough, Maine
Refunding of Series 2011 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
2011 Series, 2011:

SER 11/01/2020 2.750% 25,000.00

11/01/2021 3.000% 115,000.00 11/01/2020 100.000

11/01/2022 3.000% 115,000.00 11/01/2020 100.000

11/01/2023 3.000% 115,000.00 11/01/2020 100.000

11/01/2024 3.250% 115,000.00 11/01/2020 100.000

11/01/2025 3.500% 115,000.00 11/01/2020 100.000

11/01/2026 3.625% 110,000.00 11/01/2020 100.000

11/01/2027 3.750% 110,000.00  11/01/2020 100.000

11/01/2028 4.,000% 110,000.00 11/01/2020 100.000

11/01/2029 4.000% 110,000.00 11/01/2020 100.000

11/01/2030 4.000% 110,000.00 11/01/2020 100.000

1,150,000.00
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SUMMARY OF REFUNDING RESULTS

Town of Scarborough, Maine
Refunding of Series 2011 Bonds
Market as of September 23, 2019

Taxable Advance Refunding
Preliminary & Subject to Change

Market as of October 4, 2017

Dated Date

Delivery Date

Arbitrage yield

Escrow yield

Value of Negative Arbitrage

Bond Par Amount

True Interest Cost

Effective Interest Cost

Net Interest Cost

All-In TIC

Average Coupon

Average Life

Weighted Average Maturity

Par amount of refunded bonds

Average coupon of refunded bonds

Average life of refunded bonds

Remaining weighted average maturity of refunded bonds

PV of prior debt to 10/22/2019 @ 2.656985%
Net PV Savings

Percentage savings of refunded bonds
Percentage savings of refunding bonds

10/22/2019
10/22/2019
2.656985%
1.813977%

9.,860.09

1,055,000.00
2.351312%
2.265301%
2.559033%
2.403813%
4.610182%
6.428

6.573

1,150,000.00
3.676061%
6.351

6.347

1.235,203.72
63,471.93
5.519298%
6.016297%
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SOURCES AND USES OF FUNDS

Town of Scarborough, Maine
Refunding of 2012 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Sources:

Bond Proceeds:

Par Amount 21,665,000.00
Premium 3,145,290.70
24,810,290.70
Uses:
Refunding Escrow Deposits:
Cash Deposit 463,900.02
SLGS Purchases 24,153,840.00
24,617,740.02
Delivery Date Expenses:
Cost of Issuance 72,345.86
Underwriter's Discount 119,157.50
191,503.36
Other Uses of Funds:
Additional Proceeds 1,047.32

24,810,290.70
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BOND PRICING

Town of Scarborough, Maine
Refunding of 2012 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Maturity Premium
Bond Component Date Amount Rate Yield Price (-Discount)
Serial Bonds:
05/01/2020 375,000 4.000% 1.900% 101.091 4,091.25
11/01/2023 2,085,000 4.000% 1.990% 107.737 161,316.45
11/01/2024 1,785,000 4.000% 2.040% 109.315 166,272.75
11/01/2025 1,505,000 5.000% 2.100% 116.331 245.781.55
11/01/2026 1,265,000 5.000% 2.200% 118.132 229.369.80
11/01/2027 1,250,000 5.000% 2.270% 119.925 249,062.50
11/01/2028 1,280,000 5.000% 2.370% 121.255 272,064.00
11/01/2029 1,315,000 5.000% 2.420% 122.843 300,385.45
11/01/2030 1,740,000 4.000% 2.520% 114.168 246,523.20
11/01/2031 1,780,000 4.000% 2.570% 114.711 261,855.80
11/01/2032 1,760,000 4.000% 2.620% 115.144 266,534.40
11/01/2033 640,000 4.000% 2.720% 114.841 94,982.40
11/01/2034 635,000 4.000% 2.820% 114.370 91,249.50
17,415,000 2,589,489.05
Term Bond:
11/01/2035 625,000 4.000% 3.110% 113.191 82,443.75
11/01/2036 615,000 4.000% 3.110% 113.191 81,124.65
11/01/2037 610,000 4.000% 3.110% 113.191 80,465.10
11/01/2038 605,000 4.000% 3.110% 113.191 79,805.55
11/01/2039 600,000 4.000% 3.110% 113.191 79,146.00
3,055,000 402,985.05
Term Bond 2:
11/01/2040 600,000 4.000% 3.210% 112.788 76,728.00
11/01/2041 595,000 4.000% 3.210% 112.788 76,088.60
11/01/2042 4.000% 3.210% 112.788
1,195,000 152,816.60
21,665,000 3,145,290.70
Dated Date 10/22/2019
Delivery Date 10/22/2019
First Coupon 11/01/2019
Par Amount 21,665,000.00
Premium 3,145,290.70
Production 24,810,290.70 114.517843%
Underwriter's Discount -119,157.50 -0.550000%
Purchase Price 24,691,133.20 113.967843%

Accrued Interest

Net Proceeds 24,691,133.20
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SAVINGS

Town of Scarborough, Maine
Refunding of 2012 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Present Value

Prior Refunding to 10/22/2019

Date Debt Service Debt Service Savings @ 2.6569848%
06/30/2020 927,800.00 864,693.75 63,106.25 68,010.34
06/30/2021 927,800.00 917.750.00 10,050.00 9,717.62
06/30/2022 927,800.00 917,750.00 10,050.00 9,464.48
06/30/2023 927,800.00 917,750.00 10,050.00 9,217.94
06/30/2024 3.054,400.00 2,961,050.00 93,350.00 83,901.99
06/30/2025 2,673,600.00 2,583,650.00 89,950.00 78,758.22
06/30/2026 2,319,500.00 2,230,325.00 89,175.00 75,979.29
06/30/2027 2,011,100.00 1,921,075.00 90,025.00 74,652.55
06/30/2028 1,933,200.00 1,843,200.00 90,000.00 72,634.09
06/30/2029 1,900,400.00 1,809,950.00 90,450.00 71,040.82
06/30/2030 1,871,700.00 1,780,075.00 91,625.00 70,033.94
06/30/2031 2,229,100.00 2,137,400.00 91,700.00 68,272.51
06/30/2032 2,197,300.00 2,107,000.00 90,300.00 65,481.46
06/30/2033 2,110,000.00 2,016,200.00 93,800.00 66,264.90
06/30/2034 941,875.00 848,200.00 93,675.00 64,491.56
06/30/2035 907,625.00 817,700.00 89.925.00 60,328.30
06/30/2036 873,375.00 782,500.00 90,875.00 59,418.83
06/30/2037 839,125.00 747,700.00 91,425.00 58,262.27
06/30/2038 808,300.00 718.,200.00 90,100.00 55,933.42
06/30/2039 780,900.00 688,900.00 92,000.00 55,638.99
06/30/2040 753,500.00 659,800.00 93,700.00 55,204.82
06/30/2041 726,100.00 635,800.00 90,300.00 51,827.62
06/30/2042 698,700.00 606,900.00 91,800.00 51,329.44
33,341,000.00  31,513,568.75 1,827,431.25 1,335,865.39

Savings Summary

PV of savings from cash flow 1,335,865.39
Plus: Refunding funds on hand 1,047.32
Net PV Savings 1,336,912.71
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SUMMARY OF BONDS REFUNDED

Town of Scarborough, Maine
Refunding of 2012 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Series 2012 General Obligation Bonds, 2012:

BOND 11/01/2023 4.000% 2,170,000.00  11/01/2022 100.000
11/01/2024 4.000% 1,870,000.00  11/01/2022 100.000
11/01/2025 4.000% 1,585,000.00  11/01/2022 100.000
11/01/2026 4.000% 1,335,000.00  11/01/2022 100.000
11/01/2027 4.000% 1,310,000.00  11/01/2022 100.000
11/01/2028 4.000% 1,330,000.00  11/01/2022 100.000
11/01/2029 4.000% 1,355,000.00  11/01/2022 100.000
11/01/2030 4.000% 1,775,000.00  11/01/2022 100.000
11/01/2031 4.000% 1,815,000.00  11/01/2022 100.000
11/01/2032 4.000% 1,800,000.00  11/01/2022 100.000
TERM 11/01/2033 5.000% 685,000.00 11/01/2022 100.000
11/01/2034 5.000% 685,000.00  11/01/2022 100.000
11/01/2035 5.000% 685,000.00  11/01/2022 100.000
11/01/2036 5.000% 685,000.00 11/01/2022 100.000
TERMO02 11/01/2037 4.000% 685,000.00  11/01/2022 100.000
11/01/2038 4.000% 685,000.00  11/01/2022 100.000
11/01/2039 4.000% 685,000.00  11/01/2022 100.000
11/01/2040 4.000% 685,000.00 11/01/2022 100.000
11/01/2041 4.000% 685,000.00 11/01/2022 100.000

22,510,000.00
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SUMMARY OF REFUNDING RESULTS

Town of Scarborough, Maine
Refunding of 2012 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Dated Date

Delivery Date

Arbitrage yield

Escrow yield

Value of Negative Arbitrage

Bond Par Amount

True Interest Cost

Effective Interest Cost

Net Interest Cost

All-In TIC

Average Coupon

Average Life

Weighted Average Maturity

Par amount of refunded bonds

Average coupon of refunded bonds

Average life of refunded bonds

Remaining weighted average maturity of refunded bonds

PV of prior debt to 10/22/2019 @ 2.656985%
Net PV Savings

Percentage savings of refunded bonds
Percentage savings of refunding bonds

10/22/2019
10/22/2019
2.656985%
1.604010%
714,584.17

21,665,000.00
2.691654%
2.635951%
2.927655%
2.725660%
4.226235%
10.756

10.788

22,510,000.00
4.170753%
11.067

10.913

26,101,066.63
1,336,912.71
5.939195%
6.170841%
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SOURCES AND USES OF FUNDS

Town of Scarborough, Maine
Refunding of 2013 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Sources:

Bond Proceeds:
Par Amount 17,400,000.00
Premium 2,745,656.40

20,145,656.40

Uses:
Refunding Escrow Deposits:
Cash Deposit 349,613.45
SLGS Purchases 19,639,909.00
19,989,522 .45
Delivery Date Expenses:
Cost of Issuance 58,103.75
Underwriter's Discount 95,700.00
153,803.75
Other Uses of Funds:
Additional Proceeds 2,330.20

20,145,656.40
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BOND PRICING

Town of Scarborough, Maine
Refunding of 2013 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Maturity Premium
Bond Component Date Amount Rate Yield Price (-Discount)
Serial Bonds:
05/01/2020 285,000 4.000% 1.900% 101.091 3,109.35
11/01/2024 640,000 4.000% 2.040% 109.315 59,616.00
11/01/2025 960,000 5.000% 2.100% 116.331 156,777.60
11/01/2026 1,340,000 5.000% 2.200% 118.132 242.,968.80
11/01/2027 1,385,000 5.000% 2.270% 119.925 275.961.25
11/01/2028 1,345,000 5.000% 2.370% 121.255 285,879.75
11/01/2029 1,390,000 5.000% 2.420% 122.843 317,517.70
11/01/2030 1,035,000 4.000% 2.520% 114.168 146,638.80
11/01/2031 1,055,000 4.000% 2.570% 114.711 155,201.05
11/01/2032 1,075,000 4.000% 2.620% 115.144 162,798.00
11/01/2033 1,505,000 4.000% 2.720% 114.841 223,357.05
11/01/2034 1,025,000 4.000% 2.820% 114.370 147,292.50
13,040,000 2,177,117.85
Term Bond:
11/01/2035 545,000 4.000% 3.110% 113.191 71,890.95
11/01/2036 545,000 4.000% 3.110% 113.191 71,890.95
11/01/2037 545,000 4.000% 3.110% 113.191 71,890.95
11/01/2038 545,000 4.000% 3.110% 113.191 71,890.95
11/01/2039 545,000 4.000% 3.110% 113.191 71,890.95
2,725,000 359,454.75
Term Bond 2:
11/01/2040 545,000 4.000% 3.210% 112.788 69,694.60
11/01/2041 545,000 4.000% 3.210% 112.788 69,694.60
11/01/2042 545,000 4.000% 3.210% 112.788 69,694.60
1,635,000 209,083.80
17,400,000 2,745,656.40
Dated Date 10/22/2019
Delivery Date 10/22/2019
First Coupon 11/01/2019
Par Amount 17,400,000.00
Premium 2,745,656.40
Production 20,145,656.40  115.779634%
Underwriter's Discount -95,700.00 -0.550000%
Purchase Price 20,049,956.40 115.229634%

Accrued Interest

Net Proceeds 20,049,956.40
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SAVINGS

Town of Scarborough, Maine
Refunding of 2013 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Present Value

Prior Refunding to 10/22/2019

Date Debt Service Debt Service Savings @ 2.6569848%
06/30/2020 699,225.00 684,105.00 15,120.00 19,243.57
06/30/2021 758,025.00 748,800.00 9,225.00 9,310.39
06/30/2022 755,925.00 748,800.00 7,125.00 7.088.34
06/30/2023 753,525.00 748,800.00 4,725.00 4,706.02
06/30/2024 750,525.00 748,800.00 1,725.00 1,903.49
06/30/2025 1,394,625.00 1,376,000.00 18,625.00 16,673.05
06/30/2026 1,679,100.00 1,659,200.00 19,900.00 17,350.02
06/30/2027 2,002,225.00 1,981,700.00 20,525.00 17,441.79
06/30/2028 1,979,500.00 1,958,575.00 20,925.00 17,176.89
06/30/2029 1,869,425.00 1,850,325.00 19,100.00 15,234.19
06/30/2030 1,848,006.25 1,826,950.00 21,056.25 16,223.75
06/30/2031 1,437,381.25 1,416,500.00 20,881.25 15,637.06
06/30/2032 1,412,606.25 1,394,700.00 17,906.25 13,029.14
06/30/2033 1,388,337.50 1,372,100.00 16,237.50 11,509.25
06/30/2034 1,771,037.50 1,750,500.00 20,537.50 14,182.66
06/30/2035 1,239,637.50 1,219,900.00 19,737.50 13,278.64
06/30/2036 727.437.50 708,500.00 18,937.50 12,412.10
06/30/2037 704,837.50 686,700.00 18,137.50 11,581.69
06/30/2038 682,237.50 664.900.00 17,337.50 10,786.13
06/30/2039 660,343.75 643,100.00 17,243.75 10,445.98
06/30/2040 639,156.25 621,300.00 17,856.25 10,532.54
06/30/2041 617,968.75 599,500.00 18,468.75 10,607.51
06/30/2042 596,781.25 577,700.00 19,081.25 10,671.42
06/30/2043 575,593.75 555.900.00 19,693.75 10,724.80
26,943,462.50 26,543,355.00 400,107.50 297,750.41

Savings Summary

PV of savings from cash flow 297,750.41
Plus: Refunding funds on hand 2,330.20
Net PV Savings 300,080.61
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SUMMARY OF BONDS REFUNDED

Town of Scarborough, Maine
Refunding of 2013 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

2013 General Obligation Bonds, 2013:

BOND 11/01/2020 4.000% 60,000.00
11/01/2021 3.000% 60,000.00
11/01/2022 5.000% 60,000.00
11/01/2023 5.000% 60,000.00
11/01/2024 4.000% 720,000.00  11/01/2023 100.000
11/01/2025 5.000% 1,045,000.00 11/01/2023 100.000
11/01/2026 5.000% 1,430,000.00  11/01/2023 100.000
11/01/2027 3.000% 1,465,000.00  11/01/2023 100.000
11/01/2028 4.000% 1,405,000.00  11/01/2023 100.000
11/01/2029 3.250% 1,435,000.00  11/01/2023 100.000
11/01/2030 3.250% 1,065,000.00  11/01/2023 100.000
11/01/2031 3.250% 1,075,000.00  11/01/2023 100.000
11/01/2032 4.000% 1,090,000.00  11/01/2023 100.000
TERM 11/01/2033 4.000% 1,525,000.00  11/01/2023 100.000
11/01/2034 4.000% 1,045,000.00  11/01/2023 100.000
11/01/2035 4.000% 565,000.00 11/01/2023 100.000
11/01/2036 4.000% 565,000.00 11/01/2023 100.000
11/01/2037 4.000% 565,000.00  11/01/2023 100.000
TERMO02 11/01/2038 3.750% 565,000.00 11/01/2023 100.000
11/01/2039 3.750% 565,000.00 11/01/2023 100.000
11/01/2040 3.750% 565,000.00  11/01/2023 100.000
11/01/2041 3.750% 565,000.00 11/01/2023 100.000
11/01/2042 3.750% 565,000.00 11/01/2023 100.000

18,060,000.00
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SUMMARY OF REFUNDING RESULTS

Town of Scarborough, Maine
Refunding of 2013 Bonds
Market as of September 23, 2019
Taxable Advance Refunding
Preliminary & Subject to Change
Market as of October 4, 2017

Dated Date 10/22/2019
Delivery Date 10/22/2019
Arbitrage yield 2.656985%
Escrow yield 1.583825%
Value of Negative Arbitrage 768,989.90
Bond Par Amount 17,400,000.00
True Interest Cost 2.765464%
Effective Interest Cost 2.716211%
Net Interest Cost 3.013353%
All-In TIC 2.795525%
Average Coupon 4.243102%
Average Life 12.384
Weighted Average Maturity 12.333
Par amount of refunded bonds 18,060,000.00
Average coupon of refunded bonds 3.824447%
Average life of refunded bonds 12.381
Remaining weighted average maturity of refunded bonds 12.161

PV of prior debt to 10/22/2019 @ 2.656985%
Net PV Savings

Percentage savings of refunded bonds
Percentage savings of refunding bonds

20,559,311.27
300,080.61
1.661576%
1.724601%




AGENDA

SCARBOROUGH TOWN COUNCIL
WEDNESDAY - OCTOBER 2, 2019
REGULAR MEETING - 7:00 P.M.

Order No. 19-069. The second reading on the proposed amendment to Chapter 311 —
Schedule of Fees pertaining in-lieu fees for Affordable Housing and Development
Transfers will be scheduled for Wednesday, October 16, 2019. [Housing
Alliance/Conservation Commission]

Housing Alliance/Conservation Commission Ought to Pass

Sponsor Recommendation

09/18/2019 — Vote: 7 Yeas.

First Reading/Vote

10/02/2019 - Public Hearing

Public Hearing

10/16/2019 -

Second Reading/Final Approval/VVote



SCARBOROUGH, MAINE , ‘ / INC. 1658

To: Town Council

Cc: Tom Hall, Conservation Commission, Housing Alliance
From: Jay Chace, Planning Director

Date: September 6, 2019

RE: Development Transfer Provisions - In Lieu Fee

This memo serves to provide background to the Town Council on the recommendation by the Housing
Alliance and the Conservation Commission to consider modifications to Chapter 311, Schedule of
license, permit and application fees, to increase the Affordable Housing and the Development Transfer
in-lieu fees from $20,000 to $50,000.

The discussion about the fee structure began several months ago with the Housing Alliance as they
noticed that developers had been regularly opting to utilize the affordable housing in-lieu fee rather
than constructing affordable units to take advantage of the density bonus provisions in the town’s
ordinances. The Alliance’s discussion centered on the interest to see affordable units built within
projects as well as the recognition that $20,000 is a small sum compared to the amount that it would
cost to build an affordable unit.

This is coming to Council as a joint recommendation because the fee structure for these two in-lieu
provisions are currently linked in the Zoning Ordinance. In many of the Town’s higher density residential
and mixed-use districts (VR2, VR4, TVC, TVC 2, TVC 3, TND, RPO, EH & RH2) both the Development
Transfer and the Affordable Housing provisions are applicable; therefore if one were lower than the
other the ordinance would create a financial benefit to utilize the lower fee provision. For this reason it
makes sense for the Alliance and Commission to collaborate and provide a unified recommendation to
Council for updates to the fee structure, which was established in 2007.

For orientation purposes, Council members may wish to review following provisions of the Zoning
Ordinance related to the discussion: Section VIIC. Residential Density and Affordable Housing Provisions;
Section VIID. Development Transfer Provisions; the Residential Density Regulations of any of the above
mentioned districts (e.g. Section XIII.A[F.1-4]) Town and Village Centers); along with Chapter 311.

As the Conservation Commission reviewed the Transfer Development provisions it was identified that
the Ordinance requires the Town Council to consider if an adjustment is warranted to the development
transfer fee based on a methodology that reflects the value of raw land. (Of note- the affordable housing
provisions of the ordinance does not have language related to factors to consider when evaluating
adjustments.)

Using the same methodology the town used in 2006/07 when developing the current fee, staff
developed the information below to assess the value of raw, undeveloped land within the limited and
very low density growth areas identified in the Comprehensive Plan.

The five properties listed in the table below have been transferred over the past few years and

subsequently divided into residential house lots. The selection of subdivisions are residential
developments in the Rural Farming (RF) district and are in areas identified within the limited and very

Page 1 of 2



SCARBOROUGH, MAINE / INC. 1658

low density growth areas of the Comprehensive Plan. The final column provides the raw land cost of the
each subdivision.

Zoning & Area of House Lots Raw Land Cost

Map Number Town Land Purchase Price Created per Lot
R31 RF- W. Scarb. $125,000 10 12500*
R1 RF- W. Scarb. $590,000 20 29500
R23 RF- W. Scarb. $454,000 9 50444
R4 RF- W. Scarb. $200,000 4 50000
R10 RF- W. Scarb. $490,000 9 54444

*5 of these lots were sold to another development company prior to construction at a cost of
548,000 per lot when accounting for development costs

Based on the statistics above, the mean of raw land cost to new house lot in the rural areas of town is
$35,750. The median price is $50,000.

Upon review of the information stated above, the Conservation Commission voted on August 12 to
recommend to Council that the Development Transfer in-lieu fee be raised from $20,000 to $50,000.

Considering the findings of the Commission, the Housing Alliance voted on August 28 to recommend to
Council that the Affordable Hosing in-lieu fee be raised from $20,000 to $50,000.

Draft minutes of the August 12 Conservation Commission meeting and the August 28 Housing Alliance
meeting will be provided.
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Chapter 311 — Schedule of Fees

BE IT HEREBY ORDAINED by the Town Council of the Town of Scarborough, Maine, in Town

Council assembled, that Chapter 311 - the Schedule of Fees for the Town of Scarborough, Maine, is

amended as follows:

Proposed Amendments to Chapter 311, the Schedule of Fees for the Town of Scarborough:

(Additions shown as underlined, deletions shown as strikethrough)

Chapter 405 — Zoning Fee
Requests for Zoning Amendments (Not from Planning Board or Town Council) $250.00
Contract Zoning — Non-Refundable Application Fee (11/20/02)(amended 05/05/04) $500.00
Zoning Determination Letter (adopted 05/07/2014) $35.00
Planning Administrative Review Fee (adopted 05/07/2014) $75.00
Review Fee for Private Way Registration (amended 06/02/04) $100.00
One (1) Dwelling Unit Credit (as per Section VIID(E)1, Development Transfer $50,000.00
Provisions) (July 18, 2007)
Affordable Housing In-Lieu Fee Per Dwelling Unit [Adopted 11/06/2013] $50,000.00
$20,000-00




Scarborough Housing Alliance
Meeting Minutes
August 28, 2019 6:00pm

Attendees: Bryan Shumway, Eric Boucher, Marj DeSanctis, Debbie Grew, Will Rowan, and Jay Chace.
Excused: Kim Fowler.
Guests: None.

1. The meeting began at 6:05pm.
2. The minutes of June 26, 2019 were unanimously approved as presented.

3. Jay Chace opened the meeting with the discussion of increasing the in-lieu fee from $20,000 to
$50,000, during which he reviewed an August 7, 2019 memo that he provided to the Conservation
Commission. The memo outlined the calculation methodology used in 2007 to determine the
$20,000 fee, and noted the same methodology using today’s market rate for land calculates a fee of
approximately $50,000. Jay noted, based on the updated calculation, that the Conservation
Commission approved the recommendation of increasing the fee to $50,000. Bryan made a motion
to recommend to the Town Council to increase the in-lieu fee for affordable housing to $50,000 per
unit. Debbie seconded the motion. A brief discussion followed, then all Alliance members voted in
favor of the motion.

4. Given the motion above, Marj struck from the agenda the two other items that were related to the
in-lieu fee as they were no longer necessary.

5. Marj revived the discussion of the sales price and affordability calculator worksheets that Bryan had
previously created. Bryan gave an update on the most recent changes. The Alliance discussed some
clarifying worksheet updates and using certain safe harbor assumptions. The related follow-up was to
assess several potential assumptions including interest rate, down payment, and other base
assumptions, and to consider or develop buyer and realtor education for the program.

6. Marj discussed the RFP noting that there has been little interest. The Alliance planned to confirm
that all Town staff know of its existence and availability. There was some discussion about the
current calendar of affordable housing funding opportunities and the availability of projects in
Scarborough, which are likely both negatively impacting interest in the RFP. As such, the Alliance
began to discuss other potential uses, such as aging in place assistance, resident service
opportunities, etc. Before getting too deep into these ideas, Will is going to inquire with Tom Hall
whether such alternative uses are permissible. Eric was also going to provide some information on
existing programs that may align with our discussion.

7. The next meeting of the Alliance is scheduled for September 25, 2019.
At 7:15pm, with a motion from Will and a second by Debbie, the Alliance adjourned its meeting.
Respectfully submitted,

Eric Boucher
Secretary



SCARBOROUGH, MAINE INC. 1658

Meeting of the Scarborough Conservation Commission
August 12, 2019

Minutes - DRAFT

Present: Suzan Nixon, Tom Nolan, Chuck Spangler, Pete Slovinsky, Jay Chace, Jami Fitch, Brian Longstaff
Absent: Steve Decrosta, Katy Foley, Rachel Hendrickson, Ben Keller
Meeting called to order at 5:05 p.m.

Minutes Approved: Chuck made a motion to approve the minutes. Pete seconded. Vote was
unanimous.

Old Business

1. Development Transfer In-lieu Fee
e Jayreviewed a memo sent to the Commission regarding increasing the development transfer in-
lieu fee.
— Currently, the development transfer and affordable housing in-lieu fees are $20,000.
The fees were set circa 2007 and have not been adjusted. The Scarborough Housing
Alliance is proposing that the affordable housing in-lieu fee be increased to $50,000.
— The Commission has expressed support for keeping both in-lieu fees in alignment. Town
ordinance dictates how the development transfer in-lieu fee is calculated.
— Jay followed the formula in the ordinance, and found that increasing the fee to $50,000
is reasonable given recent property sales.
e Susan made a motion to increase the development transfer in-lieu fee to S50,000. Pete
seconded. Vote was unanimous.

2. High Water Marks
e The Commission visited two beach locations (Higgins Beach and Ferry Beach) to look for High
Water Marks (HWM) from the 1978 Nor’easter that were established by USGS. Scarborough is
participating in a program through the Maine Silver Jackets to re-establish the HWMs in
publically-accessible and visible places to educate the public about flooding risks.
e Higgins Beach:

— Location descriptions from 1978 appeared to be inaccurate. Road names were incorrect
in the descriptions, and mapped coordinates may be off. No HWM was found.

— The Silver Jackets team will do survey work in the area to re-establish the flooding
benchmark from 1978. That information will then be used to determine flood levels in
other areas in Higgins Beach that are more visible. Informational signage will be posted
in the new locations.

— The Commission suggests installing signs at either the Ocean Street or Ashton entrance
to Higgins Beach. The Ocean Street will likely be more visible by people parked in the
municipal parking lot, but the elevation of this location may not be ideal.

e Ferry Beach

259 U.S. Route 1 | PO Box 360 | Scarborough, ME 04074 | www.scarboroughmaine.org



Town of Scarborough Conservation Commission June 24, 2019
Meeting Minutes Page | 2

Updates
1. PMAC

Again, location descriptions from 1978 seem to be off. No HWM was found when the
site was visited on 8/12. (Update: Suzan Nixon revisited Ferry Beach on 8/13 and found
the HWMs on a telephone pole behind the boathouses. There were two HWMs on the
pole —one from 1962 and one from 1978. It’s interesting to note that the mark from
1962 was higher than the one from 1978.)

The Commission discussed locations for signage. An entrance to the beach will likely
maximize visibility.

The Commission also considered the bathhouse. The elevation of the bathhouse it too
high to show the HWM from 1978, but there may be an opportunity to use it to show
different sea level rise scenarios. Pete suggested working with the Scarborough High
School art department to have students paint a mural on the bathhouse to depict
potential sea level rise.

The Commission is still interested in using light installations to show sea level rise
scenarios. They discussed approaching Prouts Neck Country Club about using the boat
houses as a possible location for a light display.

e Suzan shared that the PMAC is interested in working with the Scarborough Public Library to do a
demonstration of organic land care.

Next meeting

e Date: September 9, 2019
e ACTION: JAMI will send a calendar invitation to the group.

Adjourn

Meeting adjourned at 6:30 p.m.

i:\shared drives\planning - technical division\sustainability\conservation commission\meetings\2019\2019-08-12\20190624 conservation

commission minutes - draft.docx



SCARBOROUGH, MAINE INC. 1658

To: Conservation Commission

From: Jay Chace, Planning Director

Date: August 7, 2019

RE: Development Transfer Provisions - In Lieu Fee

| know the Commission has previously considered, and generally agreed with, the Housing

Alliance’s concept of increasing the in-lieu fees for both the affordable housing and development
transfer provisions in the zoning ordinance from the current $20,000 to $50,000. While the Commission
has conceptual agreed raising the fee makes sense, the regulations for the development transfer fee
provides a methodology the Council is to follow to evaluate whether an adjustment to the fee is
warranted—this mechanism will be described below. Interestingly, there are no such provisions for the
evaluation the affordable housing fee.

As has been discussed, the fee structure for these two in-lieu provisions are currently linked as the in-
lieu provisions are applicable in the same zoning districts, therefore if one were lower than the other the
ordinance would create a financial benefit to utilize the lower fee provision. For this reason it makes
sense for the Alliance and Commission to collaborate and provide a unified recommendation to Council
for updates to the fee structure which was established in 2007.

Therefore staff offers the information below to help inform the Commission’s recommendation to
Council for a fee adjustment.

The Ordinance requires the Town Council to consider if an adjustment is warranted to the development
transfer fee based on changes in the value of raw, undeveloped land within the limited and very low
density growth areas. The data provided below utilizes the methodology from the ordinance and which
the town used in 2006/07 when developing the current fee.

The five properties listed have been transferred over the past few years and subsequently divided into
residential house lots. The selection of subdivisions are residential developments in the Rural Farming
(RF) district and are in areas identified within the limited and very low density growth areas of the
Comprehensive Plan. The final column provides the raw land cost of the each subdivision.

Zoning & Area of House Lots Raw Land Cost

Map Number Town Land Purchase Price Created per Lot
R31 RF- W. Scarb. $125,000 10 12500*
R1 RF- W. Scarb. $590,000 20 29500
R23 RF- W. Scarb. $454,000 9 50444
R4 RF- W. Scarb. $200,000 4 50000
R10 RF- W. Scarb. $490,000 9 54444

*5 of these lots were sold to another development company prior to construction at a cost of
548,000 per lot when accounting for development costs
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SCARBOROUGH, MAINE A ' ‘ / INC. 1658

Based on the statistics above the average raw land cost to new house lot in the rural areas of town is
$37,575. The media price is $50,000.

As we begin to think about adjustments to the in-lieu fees, it appears the Housing Alliance’s suggestion

of $50,000 is in line with the findings of the analysis based on the methodology described in the Zoning
Ordinance.
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AGENDA

SCARBOROUGH TOWN COUNCIL
WEDNESDAY - OCTOBER 2, 2019
REGULAR MEETING - 7:00 P.M.

Order No. 19-073. Move approval on the renewal requests for Junkyard Permits,
pursuant to Title 30-A — M.R.S.A. Chapter 183: Goldstein Steel Company Inc., located at
36 Running Hill Road; A. Gagnon or E. Perry Iron & Metal, located at Righy Road,;
Speedway Auto, located at 343 Payne Road and SVR New England, LP d/b/a Scarborough
Recycling, located at 40 Holmes Road [formerly Scarborough Auto Parts]. [Town Clerk]

Town Clerk Ought to Pass

Sponsor Recommendation

10/02/2019 — Vote:

First Reading/Vote

N/A

Public Hearing

N/A

Second Reading/Final Approval/VVote
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US RoOouTE ONE, PO Box 360
SCARBOROUGH, MAINE * 04070-0360

TO: Members of the Town Council
and the Town Manager

FROM: Yolande P. Justice, Town Clerk
DATE:  September 27, 2019

RE: Renewal Requests for Automobile Graveyard and/or
Junkyard Permit

Pursuant to Title 30-A, Chapter 183, Subchapter 1: Junkyard and
Automobile Graveyards - §3751-3760, the following applicants are up for
renewal for an Automobile Graveyard and/or Junkyard Permit:

Business Address

Goldstein Steel Company Inc. 36 Running Hill Road
A. Gagnon or E. Perry Iron & Metal Rigby Road
Speedway Auto 343 Payne Road

SVR New England, LP 40 Holmes Road.

Applications are on file in the Town Clerk’s Office and it is recommended
that they be renewed upon final inspection by the Codes Office. Should
there be any questions, please contact the Town Clerk’s Office.

PHONE: 207.730.4020 « FAX: 207.730.4033 * WWW.SCARBOROUGHMAINE.ORG



http://www.scarboroughmaine.org/

AGENDA

SCARBOROUGH TOWN COUNCIL
WEDNESDAY - OCTOBER 2, 2019
REGULAR MEETING - 7:00 P.M.

Order No. 19-074. Move approval of the first reading on the proposed amendments to
Chapter 1301, the General assistance Ordinance, pursuant to Title 22, M.R.S.A 84305 (4)
and schedule a public hearing and second reading for Wednesday, October 16, 2019.
[General Assistance]

General Assistance Ought to Pass

Sponsor Recommendation

10/02/2019 — Vote:

First Reading/Vote

10/16/2019

Public Hearing

10/16/2019

Second Reading/Final Approval/Vote



Maine Department of Health and Human Services
Office for Family Independence

109 Capitol St.

11 State House Station

Augusta, Maine 04333-0011

Tel.: (207) 624-4168; Toll-Free: (800) 442-6003
TTY: Dial 711 (Maine Relay); Fax: (207) 287-3455

Janet T. Mills
Governor

Jeanne M. Lambrew, Ph.D.
Commissioner

To: Welfare Officials and Contracted Agents

From: Sara Russell, Program Manager, General Assistance
Date: September 6, 2019

Subject: New GA Maximums

Enclosed please find the following items:

e MMA's new (October 1, 2019-September 30, 2020) “General Assistance Ordinance
Appendices” (A — F and H).

e “GA Maximums Adoption Form” which was developed so that municipalities may
easily send DHHS proof of GA maximums adoption. Once the selectpersons or council
adopts the new maximums, the enclosed form should be signed and submitted to DHHS.
(see “Filing of GA Ordinance and/or Appendices” below for further information).

Appendix A — F & Appendix H

The enclosed Appendices A — F, and Appendix H have been revised for your municipality’s
General Assistance Ordinance. These new Appendices, once adopted, should replace the
existing Appendices A — F and Appendix H. Even if you have already adopted MMA's model
General Assistance Ordinance, the municipal officers must approve/adopt the new

Appendices vearly.

The Adoption Process

The municipal officers (i.e., selectpersons/council) adopt the local General Assistance
Ordinance and yearly Appendices, even in town meeting communities. The law requires that
the municipal officers adopt the ordinance and/or Appendices after notice and hearing. Seven
days posted notice is recommended, unless local law (or practice) provides otherwise.

At the hearing, the municipal officers should:

1) Allow all interested members of the public an opportunity to comment on the proposed
ordinance;

2) End public discussion, close the hearing; and

3) Move and vote to adopt the ordinance either in its posted form or as amended in light of
public discussion.



Municipalities May Establish Their Own Maximums

Municipalities may establish their own maximum levels of assistance provided that the proposed
levels of assistance are reasonable and meet adequate standards sufficient to maintain the health
and safety of applicants in the municipality. The municipality must submit to the Department
documentation to justify these levels of assistance and verify that the figures developed are
appropriate to maintain health and decency.

A municipality’s maximum assistance level for Food may not be below the Department provided
figures which are issued by the USDA and published annually following a study of cost of food
for various family sizes. A market basket survey may be used to establish food maximums if the
maximums provided by the USDA are insufficient to maintain health in the municipality.

Filing of GA Ordinance and/or Appendices

Please remember that General Assistance law requires each municipality to send DHHS a copy
of its ordinance once adopted. (For a copy of the GA model ordinance, please call MMA’s
Publication Department, or visit their web site www.memun.org). In addition, any changes or
amendments, such as new Appendices, must also be submitted to DHHS. DHHS will accept the
enclosed “adoption sheet” as proof that a municipality has adopted the current GA maximums.




BE IT HEREBY ORDAINED by the Town Council of the Town of Scarborough, Maine, in
Town Council assembled, that the Appendix A — F and Appendix H of Chapter 1301 - the

General Assistance Ordinance for the Town of Scarborough, Maine, is amended as follows:

Appendix A
Effective: 10/01/19-09/30/20

2019-2020 GA Overall Maximums

Metropolitan Areas

Persons in Household

COUNTY 1 2 3 4 5

Bangor HMFA:
Bangor, Brewer, Eddington, Glenburn, Hampden, 759 862 1,096 1,373 1,924
Hermon, Holden, Kenduskeag, Milford, Old Town,
Orono, Orrington, Penobscot Indian Island
Reservation, Veazie

Cumberland County HMFA: Baldwin,
Bridgton, Brunswick, Harpswell, Harrison, Naples, 865 909 1,176 1,634 1,866
New Gloucester, Pownal, Sebago

Lewiston/Auburn MSA:
Auburn, Durham, Greene, Leeds, Lewiston, Lisbon, 725 783 1,007 1,265 1,606
Livermore, Livermore Falls, Mechanic Falls,
Minot, Poland, Sabattus, Turner, Wales

Penobscot County HMFA:

Alton, Argyle UT, Bradford, Bradley, Burlington,
Carmel, Carroll plantation, Charleston, Chester, 725 728 964 1,208 1,330
Clifton, Corinna, Corinth, Dexter, Dixmont, Drew
plantation, East Central Penobscot UT, East
Millinocket, Edinburg, Enfield, Etna, Exeter,
Garland, Greenbush, Howland, Hudson, Kingman
UT, Lagrange, Lakeville, Lee, Levant, Lincoln,
Lowell town, Mattawamkeag, Maxfield, Medway,
Millinocket, Mount Chase, Newburgh Newport,
North Penobscot UT, Passadumkeag, Patten,
Plymouth, Prentiss UT, Seboeis plantation,
Springfield, Stacyville, Stetson, Twombly UT,
Webster plantation, Whitney UT, Winn, Woodville

Portland HMFA:

Cape Elizabeth, Casco, Chebeague Island,
Cumberland, Falmouth, Freeport, Frye Island, 1,089 1,191 1,526 2,037 2,418
Gorham, Gray, Long Island, North Yarmouth,
Portland, Raymond, Scarborough, South Portland,
Standish, Westbrook, Windham, Yarmouth;
Buxton, Hollis, Limington, Old Orchard Beach

Sagadahoc HMFA:
Arrowsic, Bath, Bowdoin, Bowdoinham, 809 915 1,076 1,425 1,677
Georgetown, Perkins UT, Phippsburg, Richmond,
Topsham, West Bath, Woolwich




York County HMFA:
Acton, Alfred, Arundel, Biddeford, Cornish,

Dayton, Kennebunk, Kennebunkport, Lebanon, 899 961 1,190 1,525 1,692
Limerick, Lyman, Newfield, North Berwick,
Ogunquit, Parsonsfield, Saco, Sanford, Shapleigh,
Waterboro, Wells
York/Kittery/S.Berwick HMFA:
Berwick, Eliot, Kittery, South Berwick, York 1,112 1,143 1,511 1,893 2,654
*Note: Add $75 for each additional person.
Non-Metropolitan Areas
Persons in Household
COUNTY 1 2 3 4 5*
Aroostook County 640 696 816 1,100 1,180
Franklin County 669 715 828 1,084 1,468
Hancock County 818 855 1,036 1,307 1,433
Kennebec County 752 777 969 1,273 1,360
Knox County 781 786 969 1,269 1,379
Lincoln County 849 869 1,038 1,326 1,541
Oxford County 748 752 920 1,299 1,511
Piscataquis County 645 700 865 1,144 1,373
Somerset County 699 733 942 1,228 1,316
Waldo County 801 855 979 1,316 1,676
Washington County 698 702 910 1,140 1,243

* Please Note: Add $75 for each additional person.




2019-2020 FOOD MAXIMUMS

Appendix B
Effective: 10/01/19 to 09/30/20

Please Note: The maximum amounts allowed for food are established in accordance with the
U.S.D.A. Thrifty Food Plan. As of October 1, 2019, those amounts are:

Number in Household

Weekly Maximum

Monthly Maximum

1 $ 45.12 $ 194.00
2 82.56 355.00
3 118.37 509.00
4 150.23 646.00
5 178.60 768.00
6 214.19 921.00
7 236.74 1,018.00
8 270.70 1,164.00
Note: For each additional person add $146 per month.
Appendix C

guidance.)

Effective: 10/01/19 to 09/30/20

2019-2020 GA HOUSING MAXIMUMS

(Heated & Unheated Rents)

NOTE: NOT ALL MUNICIPALITIES SHOULD ADOPT THESE SUGGESTED HOUSING MAXIMUMS!
Municipalities should ONLY consider adopting the following numbers, if these figures are consistent with local rent
values. If not, a market survey should be conducted and the figures should be altered accordingly. The results of any
such survey must be presented to DHHS prior to adoption. Or, no housing maximums should be adopted and
eligibility should be analyzed in terms of the Overall Maximum—Appendix A. (See Instruction Memo for further

Non-Metropolitan FMR Areas

Aroostook County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 113 487 137 587
1 117 502 147 634
2 133 572 173 743
3 186 799 236 1,015
4 192 826 251 1,079
Franklin County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 120 516 143 616
1 121 521 152 653
2 141 606 176 755
3 182 783 232 999
4 266 1,145 318 1,367




Hancock County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 155 667 178 764
1 155 667 184 791
2 184 792 223 958
3 234 1,007 283 1,216
4 248 1,067 308 1,324
Kennebec County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 140 601 162 698
1 140 601 166 713
2 169 725 207 891
3 226 973 275 1,182
4 231 994 291 1,251
Non-Metropolitan FMR _Areas
Knox County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 147 630 169 727
1 147 630 169 1727
2 169 725 207 891
3 225 969 274 1,178
4 235 1,013 295 1,270
Lincoln County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 162 698 185 795
1 162 698 187 805
2 185 794 223 960
3 238 1,026 287 1,235
4 273 1,175 333 1,432
Oxford County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 139 597 161 694
1 139 597 161 694
2 157 676 196 842
3 232 999 281 1,208
4 266 1,145 326 1,402
Piscataquis County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 113 487 135 580
1 119 512 146 627
2 149 640 181 780
3 203 871 244 1,048
4 237 1,019 293 1,262




Somerset County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 127 548 150 645
1 127 548 156 669
2 162 698 201 864
3 216 928 264 1,137
4 221 950 281 1,207
Non-Metropolitan FMR Areas
Waldo County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 151 650 174 747
1 154 663 184 791
2 171 735 210 901
3 236 1,016 285 1,225
4 305 1,310 364 1,567
Washington County Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 127 547 150 644
1 127 547 150 644
2 155 666 193 832
3 195 840 244 1,049
4 204 877 264 1,134
Metropolitan FMR Areas
| Bangor HMFA Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 141 608 164 705
1 156 670 186 798
2 198 852 237 1,018
3 249 1,073 298 1,282
4 362 1,558 422 1,815
Cumberland Cty. HMFA Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 166 714 189 811
1 167 717 197 845
2 217 932 255 1,098
3 310 1,334 359 1,543
4 349 1,500 409 1,757




| Lewiston/Auburn MSA Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 133 574 156 671
1 137 591 167 719
2 177 763 216 929
3 224 965 273 1,174
4 288 1,240 348 1,497
Penobscot Cty. HMFA Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 133 574 156 671
1 133 574 156 671
2 167 720 206 886
3 211 908 260 1,117
4 224 964 248 1,221
Portland HMFA Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 218 938 241 1,035
1 232 999 262 1,127
2 298 1,282 337 1,448
3 404 1,737 453 1,946
4 477 2,052 537 2,309
York/Kittery/ Unheated Heated
S. Berwick HMFA
Bedrooms Weekly Monthly Weekly Monthly
0 223 961 246 1,058
1 223 961 251 1,079
2 295 1,267 333 1,433
3 370 1,593 419 1,802
4 532 2,288 592 2,545
Cumberland Cty. Unheated Heated
HMEA
Bedrooms Weekly Monthly Weekly Monthly
0 166 714 189 811
1 167 716 197 845
2 217 932 255 1,098
3 310 1,334 359 1,543
4 349 1,500 409 1,757
Sagadahoc Cty. Unheated Heated
HMEA
Bedrooms Weekly Monthly Weekly Monthly
0 153 658 176 755
1 168 723 198 851
2 193 832 232 998
3 262 1,125 310 1,334
4 305 1,311 365 1,568




York Cty. HMFA Unheated Heated
Bedrooms Weekly Monthly Weekly Monthly
0 174 748 197 845
1 179 769 209 897
2 220 946 259 1,112
3 285 1,225 333 1,434
4 308 1,326 368 1,583

Appendix D - UTILITIES

ELECTRIC

NOTE: For an electrically heated dwelling also see “Heating Fuel” maximums below. But

remember, an applicant is not automatically entitled to the “maximums” established—applicants
must demonstrate need.

1) Electricity Maximums for Households Without Electric Hot Water: The maximum amounts allowed for
utilities, for lights, cooking and other electric uses excluding electric hot water and heat:

Number in Household Weekly Monthly
1 $14.00 $60.00
2 $15.70 $67.50
3 $17.45 $75.00
4 $19.90 $86.00
5 $23.10 $99.00
6 $25.00 $107.00

NOTE: For each additional person add $7.50 per month.

2) Electricity Maximums for Households With Electrically Heated Hot Water: The maximum amounts allowed
for utilities, hot water, for lights, cooking and other electric uses excluding heat:

Number in Household Weekly Monthly
1 $20.65 $89.00
2 $23.75 $102.00
3 $27.70 $119.00
4 $32.25 $139.00
5 $38.75 $167.00
6 $41.00 $176.00

NOTE: For each additional person add $10.00 per month.

NOTE: For electrically heated households, the maximum amount allowed for electrical utilities
per month shall be the sum of the appropriate maximum amount under this subsection and the
appropriate maximum for heating fuel as provided below.




Appendix E - HEATING FUEL

Month Gallons Month Gallons
September 50 January 225
October 100 February 225
November 200 March 125
December 200 April 125

May 50

NOTE: When the dwelling unit is heated electrically, the maximum amount allowed for heating
purposes will be calculated by multiplying the number of gallons of fuel allowed for that month
by the current price per gallon. When fuels such as wood, coal and/or natural gas are used for
heating purposes, they will be budgeted at actual rates, if they are reasonable. No eligible
applicant shall be considered to need more than 7 tons of coal per year, 8 cords of wood per year,
126,000 cubic feet of natural gas per year, or 1000 gallons of propane.

Appendix F -PERSONAL CARE & HOUSEHOLD SUPPLIES MAXIMUMS

Number in Household Weekly Amount Monthly Amount
1-2 $10.50 $45.00
3-4 $11.60 $50.00
5-6 $12.80 $55.00
7-8 $14.00 $60.00

NOTE: For each additional person add $1.25 per week or $5.00 per month.

SUPPLEMENT FOR HOUSEHOLDS WITH CHILDREN UNDER 5

When an applicant can verify expenditures for the following items, a special supplement will be
budgeted as necessary for households with children under 5 years of age for items such as cloth
or disposable diapers, laundry powder, oil, shampoo, and ointment up to the following amounts:

Number of Children Weekly Amount Monthly Amount
1 $12.80 $55.00
2 $17.40 $75.00
3 $23.30 $100.00
4 $27.90 $120.00




Appendix H
Effective: 10/01/19 to 09/30/20

Funeral Maximums

Burial Maximums

The maximum amount of general assistance granted for the purpose of burial is $1,475.00.
Additional costs may be allowed by the GA administrator, where there is an actual cost, for:

the wholesale cost of a cement liner if the cemetery by-laws require one;

the opening and closing of the grave site; and,

a lot in the least expensive section of the cemetery. If the municipality is able to provide a
cemetery lost in a municipally owned cemetery or in a cemetery under municipal control,
the cost of the cemetery lot in any other cemetery will not be paid by the municipality.

The municipality’s obligation to provide funds for burial purposes is limited to a reasonable
calculation of the funeral director’s direct costs, not to exceed the maximum amounts of
assistance described in this section. Allowable burial expenses are limited to:

removal of the body from a local residence or institution

a secured death certificate or obituary

embalming

a minimum casket

a reasonable cost for necessary transportation

other reasonable and necessary specified direct costs, as itemized by the funeral director
and approved by the municipal administrator

Cremation Maximums

The maximum amount of assistance granted for a cremation shall be $1,025.00. Additional costs
may be allowed by the GA administrator where there is an actual cost, for;

a cremation lot in the least expensive section of the cemetery

a reasonable cost for a burial urn not to exceed $50

transportation costs borne by the funeral director at a reasonable rate per mile for
transporting the remains to and from the cremation facility.



AGENDA

SCARBOROUGH TOWN COUNCIL
WEDNESDAY - OCTOBER 2, 2019
REGULAR MEETING - 7:00 P.M.

Order No. 19-075. Move approval of the first reading on the proposed amendments to
the Town of Scarborough Zoning Map of the Crossroads Planned Development District
and refer to the Planning Board, to come back to the Town Council for a public hearing
upon receipt of the Planning Board recommendations. [Property Owner]

Property Owner Ought to Pass

Sponsor Recommendation

10/02/2019 — Vote:

First Reading/Vote

TBD

Public Hearing

TBD

Second Reading/Final Approval/VVote



September 25, 2019

Chairman Peter Hayes
Town Council

Town of Scarborough

259 Route |

Scarborough, Maine 04070

Re: Request for a Proposed Zoning Map Amendment of the Crossroads Planned
Development District (CPD) Boundary at Scarborough Downs

Dear Chairman Hayes and Town Councilors,

On behalf of Crossroads Holdings LLC and the Scarborough Downs development team, we are
proposing an amendment to the Official Town of Scarborough Zoning Map to change a 15 +/- acre
parcel that is currently zoned Village Residential 4 (VR4) to the Crossroads Planned Development
District (CPD).

This |5 +/- acre parcel consists of undeveloped, forested uplands that directly abuts the Downs and
the CPD District to the east and is otherwise landlocked with no clear access to Sawyer Road,
which is the closest public street. Crossroads Holdings LLC has this parcel under contract for
purchase with the intent of incorporating it into the Downs master plan for development and
conservation. Given its location and relationship to the Downs, this parcel is ideally suited for CPD
zoning and to be properly integrated into project’s master plan, rather than being developed on the
outskirts of the project in a fragmented and disconnected manner, as would result under the
current VR4 Zoning.

The following provides additional details on this parcel and the zoning proposal, in accordance with
the Zoning Amendment process as outlined in the Town’s Zoning Ordinance:

A map showing existing and proposed zoning lines.

Attached is a map that illustrates the current (VR4) and proposed (CPD) zoning district boundaries.
Address and location of zoning map amendment.

The parcel location is shown on the attached GIS Map that illustrates the parcel and the
surrounding area as per the Town’s Tax Assessors Map. The parcel is a portion of the land located

at 2 Elsie Way, but will not be accessible from Elsie Way.

Name and address of the applicant.



The applicant is Crossroads Holdings LLC with a mailing address of 6 Washington Avenue,
Scarborough, Maine. Right, title and interest has been attached to this submission.

Overview of existing and proposed land uses.

This parcel is currently undeveloped upland that is located within the Town’s growth area and is
zoned VR4, which is a higher density village residential district that allows for a mix of residential
uses. Under the VR4 District, this parcel would be developed in its entirety as dwellings and
infrastructure as allowed for in the zone. Access to the parcel can be provided from Scarborough
Downs, but if so, a thru connection to Sawyer Rd would be prohibited under the current zoning.

Under the proposed CPD District, future residential development is also allowed and planned on a
portion of this parcel (mixed residential development is allowed in the CPD as well), but unlike the
VR4 Zone, there is an added requirement for 100’ buffer along the boundary of the CPD to any
abutting residential zones. This requirement will mandate a buffer be provided to each of the
abutting properties and residences to the east and south, and that development be limited to the
portion of the parcel bordering the Scarborough Downs property.

With the CPD District designation, the future development of this parcel can be appropriately
integrated and connected with the rest of the Downs development to the west, and a robust buffer
and separation provided to neighbors and homes in the remaining VR4 District along Sawyer Rd.
We believe this to the right approach to planning, land development and conservation in this locale,
and seek the Town Council’s support for this map amendment.

Existing and Proposed Zoning Classifications

As noted in the sections above, the current zoning district that applies is the Village Residential 4
(VR4) District and the proposed is the Crossroads Planned Development (CPD) District.

Financial Capacity

This parcel is not planned for development by the applicant in the immediate future, but is
important to their overall design, layout and land planning which has led to this acquisition and
proposed zoning amendment. As required at the time of future development, the applicant will
demonstrate to the Planning Board the requisite financial capacity to execute the project.

Long Range Planning Committee Review and Neighborhood Outreach

In advance of this application to the Town Council for Ist Reading on the zoning map amendment,
we have met with the Long Range Planning Committee (LRPC) on September 6t to review the
proposal and have since conducted a neighborhood meeting. The neighborhood meeting was
positive with those that attending expressing appreciation for the buffer that the CPD will enable
and raising no specific concerns or objections with the change.



In conclusion, we hope this package adequately outlines the details and merits of this modest zoning
map amendment and are seeking the Town Council’s support for this change. We feel strongly that
this amendment will enable this parcel to be thoughtfully integrated with the Downs master plan
and at the same time provide appropriate separation and buffering from the site’s neighbors along
Sawyer Rd to the east and south, both of which wouldn’t be possible under the current VR4 zone.

We look forward to presenting this map amendment in more detail at |st Reading by the Town
Council at your October 2nd meeting. Should you wish to discuss this proposal in advance of the

Council meeting, don’t hesitate to reach me at 207-232-5154.
Best regards,
Wm/\
Dan Bacon, Development Director
M&R Holdings
CC Roccy Risbara

Tom Hall, Town Manager
Jay Chace, Planning Director
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