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Capital Projects & Bond 
Next Steps



Every student in 
Highline Public Schools 

is known by name, 
strength and need, and 
graduates prepared for 
the future they choose.

OUR PROMISE



Bond Sale Goals

• Meet taxpayer expectations

• Provide funding for projects when needed

• $518,397,000 total authorization

• 1st sale: $280,000,000. Funding to be available for expenditure by May 

2023

• 2nd sale: $170,000,000. Summer/Fall 2024

• 3rd sale: $68,397,000.   Fall 2025

• Structure bond payments to assist with potential funding measures



Building Our New 
Schools



Evergreen High School



Evergreen High School

• Grading begins: May 2023

• New school opens: Sept. 2025

• Demolition & fields: Summer 2026



Tyee High School



Tyee High School

• Demo Starts: Summer 2023

• Olympic Interim Site: Sept. 2023

• New School: Sept. 2025



Pacific Middle School



Pacific Middle School

• Demo Starts: Summer 2025

• Olympic Interim Site: Sept. 2025

• New School: Sept. 2027



Critical Needs Projects

• Transportation/Building L Replacement 

• Sylvester Field Update: Synthetic Turf & Track

• Highline Virtual Academy

• Maritime High School - district contribution toward permanent location

• Roofing and painting projects

• Critical emerging projects



Bond Process



Bond Market Update
1. Bond yields have risen 

substantially since the new 
bonds were planned over 
the Spring and Summer.

2. The past month has seen 
some relief with the 10 
Year Treasury and 
municipal bond rates 
decreasing.

3. We have flexibility in the 
sale plan to accommodate 
higher rates without 
impacting the described 
tax cost of the new bond 
authorization.

4. Volatility warrants careful 
planning and flexibility
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Bond Sale Goals
▪ Meet taxpayer expectations
▪ Provide funding for projects when needed

▪ $518,397,000 total authorization
▪ 1st sale: $280,000,000. Funding to be available for expenditure by May 2023
▪ 2nd sale: $170,000,000. Summer/Fall 2024
▪ 3rd sale: $68,397,000.   Fall 2025

▪ Structure bond payments to assist with potential funding measures
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Bond Sale Goals – Tax Rates and Cost
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• A rapid increase in the District’s assessed value will result in a lower total tax rate in 
2023

• The tax cost for the average homeowner resulting from District’s levies is projected to 
be approximately the same as in 2022 – including the new bonds

• There is room in the future tax rate pattern to assist with other potential funding 
measures



Key Decision Points and Next Steps
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Date Event Responsibility

December Finalize bond sale goals District, FA, UW

December - January Develop legal and other documents District, BC, FA, UW

January 18 Board introduction of Bond Resolution District

By January 25 Email final Bond Resolution to District BC

February 1 Board briefing and consideration of  Bond Resolution District, BC, FA, UW

February 13 Conference call with rating agency District, UW, FA

March 15
Financing team commences bond sale
Update Board on results (via email)

District, FA, UW, BC

District

April 5 Bond closing and receipt of funds BC, UW

FA: Financial Advisor    BC: Bond Counsel   UW: Underwriter
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Overview of Bond Resolution
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Contact Information:



Questions & Comments
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