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INDEPENDENT AUDITOR’S REPORT

To the Honorable Board of Education
Mustang Independent School District No. 69
Mustang, Canadian County, Oklahoma

Report on the Audit of the Financial Statements

We have audited the accompanying combined fund type and account group financial statements-regulatory
basis of the Mustang Independent School District No. 69, Mustang, Canadian County, Oklahoma (the
District), as of and for the year ended June 30, 2022, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matter discussed in the “Basis for Qualified Opinion on
Regulatory Basis of Accounting” section of our report, the combined financial statements referred to above
present fairly, in all material respects, the assets, liabilities and fund balances arising from regulatory basis
transactions of each fund type and account group of the District, as of June 30, 2022, and the revenues it
received and expenditures it paid and encumbered for the year then ended, in accordance with the financial
reporting provisions of the Oklahoma State Department of Education as described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles” section of our report, the financial statements referred to in the
first paragraph do not present fairly, in accordance with accounting principles generally accepted in the
United States of America, the financial position of the District, as of June 30, 2022, or the revenues, expenses,
and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Our responsibilities under those standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report.
We are required to be independent of the District and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our adverse and qualified audit opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

As discussed in Note 1, the financial statements referred to above do not include the General Fixed Asset
Account Group, which is a departure from the regulatory basis of accounting prescribed or permitted by the
Oklahoma State Department of Education. The amount that should be recorded in the General Fixed Asset
Account Group is not known.



Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 to the financial statements, to meet the financial reporting requirements of the
Oklahoma State Department of Education, the financial statements are prepared by the District, on the basis
of the financial reporting regulations prescribed or permitted by the Oklahoma State Department of
Education, which is a basis of accounting other than accounting principles generally accepted in the United
States of America. The effects on the financial statements of the variances between the regulatory basis of
accounting described in Note 1 and accounting principles generally accepted in the United States of America,
although not reasonably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting regulations prescribed or permitted by the Oklahoma State
Department of Education as described in Note 1, to meet the financial reporting requirements of the State of
Oklahoma; this includes determining that the regulatory basis of accounting is an acceptable basis for the
preparation of the financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a
going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

¢  Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the District’s internal control. Accordingly, no such opinion is expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

*  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the District’s ability to continue as a going concern for a reasonable
period of time.



We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the fund type and account group financial
statements-regulatory basis that collectively comprise the District’s basic financial statements. The
accompanying combining financial statements-regulatory basis and other supplementary information and
schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations (CFR)
Part 200, Uniform Administrative Requirements, Cost Principles and Audit Requirements for F ederal
Awards, are presented for purposes of additional analysis and are not a required part of the combined financial
statements. Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the combined financial statements-regulatory
basis. The information has been subjected to the auditing procedures applied in the audit of the fund type and
account group financial statements within the combined financial statements-regulatory basis and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, except for the financial statements being prepared in compliance
with the regulatory basis as prescribed by the Oklahoma State Department of Education as discussed in Note
1, the combining financial statements-regulatory basis and other supplementary information and the schedule
of expenditures of federal awards are fairly stated, in all material respects, in relation to the combined
financial statements-regulatory basis as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 19, 2022,
on our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the District’s internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the District’s internal
control over financial reporting and compliance.

Bloddsce, Fewett & Gullebson

Bledsoe, Hewett & Gullekson
Certified Public Accountants, PLLLP

October 19, 2022
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Mustang Independent School District No. 69
Mustang, Canadian County, Oklahoma

We have audited in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States, the fund type and account group financial statements — regulatory basis of the Mustang Independent School District
No. 69, Mustang, Canadian County, Oklahoma (the District), as of and for the year ended June 30, 2022, and the related notes
to the financial statements, which collectively comprise the District’s basic financial statements, and have issued our report
thereon dated October 19, 2022, which was adverse with respect to the presentation of the financial statements in conformity
with accounting principles generally accepted in the United States because the presentation followed the regulatory basis of
accounting for Oklahoma school districts as provided by the Oklahoma State Department of Education. However, our report
was qualified because the omission of the general fixed asset account group results in an incomplete presentation with respect
to the presentation of financial statements on the regulatory basis of accounting authorized by the Oklahoma State Board of
Education.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal control over financial
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the purpose
of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness
of District’s internal control. Accordingly, we do not express an opinion on the effectiveness of District’s internal control.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not
designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies and
therefore, material weaknesses or significant deficiencies may exist that were not identified. However, as described in the
accompanying schedule of audit results, findings and questioned costs, we identified a significant deficiency in internal
control that we consider to be material weaknesses.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis.
A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented, or detected and corrected
on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with governance. We consider the
deficiency 2022-1, described in the accompanying schedule of audit results, findings and questioned costs to be a material
weakness.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free of material misstatement,
we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, non-
compliance with which could have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed an instance of noncompliance or other matters that are required to
be reported under Government Auditing Standards. This item, identified as 2022-1, in the accompanying schedule of audit
results, findings and questioned costs.

Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of
that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This report

is an integral part of an audit performed in accordance with Government Auditing Standards in considering the District’s
internal control and compliance. Accordingly, this communication is not suitable for any other purpose.

Bledsce, Hewett & Galleloson

Bledsoe, Hewett & Gullekson
Certified Public Accountants, PLLLP

October 19, 2022
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INDEPENDENTAUDITOR’S REPORT ON COMPLIANCE FOR EACH
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY THE UNIFORM GUIDANCE

To the Honorable Board of Education
Mustang Independent School District No. 69
Mustang, Canadian County, Oklahoma

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited the Mustang Independent School District No. 69, Mustang, Canadian County, Oklahoma’s
(the District) compliance with the types of compliance requirements identified as subject to audit in the OMB
Compliance Supplement that could have a direct and material effect on each of the District’s major federal
programs for the year ended June 30, 2022, The District’s major federal programs are identified in the
summary of auditor’s results section of the accompanying schedule of findings and questioned costs.

In our opinion, the District complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on each of its major federal programs for the
year ended June 30, 2022.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the
Uniform Guidance are further described in the “Auditor’s Responsibilities for the Audit of Compliance”
section of our report.

We are required to be independent of the District and to meet our other ethical responsibilities, in accordance
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program.
Our audit does not provide a legal determination of the District’s compliance with the compliance
requirements referred to above.

10



Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the District’s federal
programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the
District’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted
auditing standards, Government Auditing Standards, and the Uniform Guidance will always detect material
noncompliance when it exists. The risk of not detecting material non-compliance resulting from fraud is
higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements
referred to above is considered material if there is a substantial likelihood that, individually or in the
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about the
District’s compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.
Identify and assess the risks of material noncompliance, whether due to fraud or error, and design
and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the District’s compliance with the compliance requirements referred
to above and performing such other procedures as we considered necessary in the circumstances.

e  Obtain an understanding of the District’s internal control over compliance relevant to the audit in
order to design audit procedures that are appropriate in the circumstances and to test and report on
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose
of expressing an opinion on the effectiveness of the District’s internal control over compliance.
Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. 4 material weakness in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility
that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in intenal control over compliance with a type
of compliance requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.

11



Our consideration of internal control over compliance was for the limited purpose described in the “Auditor’s
Responsibilities for the Audit of Compliance” section above and was not designed to identify all deficiencies
in internal control over compliance that might be material weaknesses or significant deficiencies in internal
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in
internal control over compliance that we consider to be material weaknesses, as defined above. However,
material weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion is expressed. The purpose of this report on internal control
over compliance is solely to describe the scope of our testing of internal control over compliance and the
results of that testing based on the requirements of the Uniform Guidance. Accordingly, this report is not
suitable for any other purpose.

Blecdsoe, Fewett & Gullebson

Bledsoe, Hewett & Gullekson
Certified Public Accountants, PLLLP

October 19, 2022

12



MUSTANG INDEPENDENT SCHOOL DISTRICT NO. 69, CANADIAN COUNTY
DISPOSITION OF PRIOR YEAR'’S SIGNIFICANT DEFICIENCIES AND
MATERIAL INSTANCES OF NON-COMPLIANCE
JUNE 30, 2022

There were no prior year significant deficiencies.
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MUSTANG INDEPENDENT SCHOOL DISTRICT NO. 69, CANADIAN COUNTY
SCHEDULE OF AUDIT RESULTS, FINDINGS AND QUESTIONED COSTS
JUNE 30, 2022

Section 1 - Summary of Auditor’s Results:

1

An adverse opinion was issued on the combined financial statements in conformity
with generally accepted accounting principles, and a qualified opinion was issued for
the omission of the general fixed asset account group on the combined financial
statements in conformity with a regulatory basis of accounting prescribed by the
Oklahoma State Department of Education.

The audit identified a significant deficiency in the internal controls over financial
reporting (2022-1), which was considered to be a material weakness, and did not
report any significant deficiencies not considered to be material weaknesses in the
internal controls over financial reporting.

The audit disclosed an instance of noncompliance or other matters, item 2022-1,
which is required to be reported under Government Auditing Standards.

An unmodified opinion report was issued on the compliance of major programs in
conformity with the regulatory basis of accounting.

The audit did not identify any material weaknesses and did not report any significant
deficiencies not considered to be material weaknesses in the internal controls over
major programs.

The audit disclosed no audit findings which are required to be reported under
Uniform Guidance, 2 CFR 200.516(a).

Programs determined to be major are the COVID-19 Education Stabilization Fund-
ESSER/CARES Act Programs (84.425D, 84.425U), which were not clustered in
determination, and the Title I Program (84.010), which was not clustered in
determination.

The dollar threshold used to determine between Type A and Type B programs was
$750,000.

The auditee was determined not to be a low-risk auditee.

Section 2 — Findings relating to the financial statements required to be reported in

accordance with GAGAS:

14



Finding 2022-1 Payroll

Criteria: School Districts are required, per Oklahoma Statute Tittle 70 § 5-135, to
implement internal controls and procedures over initiating, recording and paying for all
purchases, salaries, wages and contractual obligations.

Condition: We observed that there was insufficient oversight of the payroll function at
the payroll administer level. Pursuant to an agreed upon procedures engagement that was
performed for the District in April 2022, it was determined that the Director of Payroll
committed a payroll scheme that misappropriated approximately $415,000, over the past
five years, which appears to have benefited only two employees. This scheme involved
the payment of additional direct deposits during the payroll process through a series of
adjusting entries to the District’s payroll software. The additional direct deposits were in
excess of their approved employment contracts.

Cause / Effect: The District had internal controls in place, however, the payroll
administrator was involved in the processing of payroll and had the ability to circumvent
procedures to make adjusting entries during the payroll process that were not approved or
reviewed by another employee. The effect of this weakness in the controls over the
processing of payroll and the lack of administrative oversight of the payroll administrator
allowed for the misappropriation of assets. Also, it is highly probable the District will be
liable to the IRS and the Oklahoma Tax Commission for unpaid withholding taxes.

Recommendation : We recommend that the District enforce its current procedures. We
recommend that a risk assessment be performed over the payroll function to determine
the areas of higher risk of misappropriation. Based on the assessment, new controls be
implemented to address these risks, to include, but not limited to, a log of payroll
adjustments be prepared and reviewed by the Human Resources department each payroll
period. This situation is currently under investigation by local authorities.

Response :

Section 3 — Findings and questioned costs for federal awards:

None
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Mustang Publie Schools 12400 SW 15" Street

. Yukon. OK 73099
Jeff M. Landes (405) 376-7356 office

Chief Financial Officer landesj@mustangps.org

Mustang Public School District 1-001
Canadian County #69

Audit Findings

Corrective Action Plan
Audit Year 2022-2023

Audit Finding Reference #: 2022-1

Description of Finding: Insufficient oversight of the payroll function at the payroll
administrator level enabled the director of payroll to commit a payroll scheme that
misappropriated approximately $415,000 over the past five years which appears to have
benefited only two employees.

Contact Person: Jeff Landes, Treasurer / CFO

Steps Implemented: The director of payroll and the chief financial officer are no longer
employed by Mustang Public Schools. A separation of duties has been implemented between
the payroll staff to minimize the risk associated with a singular point of data entry. Payroll
entries now directly correspond the personnel system to provide consistency and clarity. A full
set of payroll processing reports are now computer generated and given to a third staff
member to review each pay period. In-depth payroll reports for each member of the finance
team will be reviewed by the CFO and the audit team.

Completion Date: Effective Immediately




COMBINED FINANCIAL STATEMENTS — REGULATORY BASIS



ASSETS

Cash and investments

Amounts available in debt service

Amount to be provided for retirement
of long-term debt

Total Assets

LIABILITIES AND FUND BALANCE

Liabilities:
Warrants payable
Encumbrances
Funds held for school organizations
Long-term debt:
Bonds payable
Total liabilities

Fund Balance:
Restricted
Unassigned

Cash fund balances

Total Liabilities and Fund Balance

The notes to the combined financial statements are an integral part of this statement

MUSTANG INDEPENDENT SCHOOL DISTRICT NO. 69, CANADIAN COUNTY
COMBINED STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE -
ALL FUND TYPES AND ACCOUNT GROUPS - REGULATORY BASIS

JUNE 30, 2022

FIDUCIARY
FUND TYPES ACCOUNT
GOVERNMENTAL FUND TYPES EXPENDABLE GROUP
TRUST & GENERAL TOTALS PRIOR YEAR
SPECIAL DEBT CAPITAL AGENCY LONG-TERM (MEMORANDUM (MEMORANDUM
GENERAL REVENUE SERVICE PROJECTS FUNDS DEBT ONLY) ONLY)
$ 16,752,504 4,138,016 9,536,036 19,871,567 5,288,492 56,586,615 48,552,826
9,636,036 9,636,036 9,602,717
51,963,964 51,963,964 48,482,283
$ 16,752,504 4,138,016 9,536,036 19,871,567 5,288,492 61,500,000 117,086,615 106,637,826
$ 3371415 205,157 135,372 97,243 3,809,187 9,134,368
8,519,020 350,083 8,878,103 28,953
2,604,282 2,604,282 3,440,525
61,500,000 61,500,000 58,085,000
11,890,435 564,240 0 135,372 2,701,525 61,500,000 76,791,572 70,688,846
3,573,776 9,536,036 19,736,195 2,586,967 35,432,974 29,045,301
4,862,069 4,862,069 6,903,679
4,862,069 3,573,776 9,536,036 19,736,195 2,586,967 0 40,295,043 35,948,980
$ 16,752,504 4,138,016 9,536,036 19,871,567 5,288,492 61,500,000 117,086,615 106,637,826
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MUSTANG INDEPENDENT SCHOOL DISTRICT NO. 69, CANADIAN COUNTY
COMBINED STATEMENT OF REVENUES COLLECTED, EXPENDITURES AND CHANGES IN CASH FUND BALANCES
- ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUSTS - REGULATORY BASIS
FOR THE YEAR ENDED JUNE 30, 2022

FIDUCIARY
GOVERNMENTAL FUND TYPES FUND TYPES
TOTALS PRIOR YEAR
SPECIAL DEBT CAPITAL EXPENDABLE (MEMORANDUM (MEMORANDUM
GENERAL REVENUE SERVICE PROJECTS TRUST ONLY) ONLY)
Revenues collected:
Local sources $ 24,067,149 3,727,528 16,516,203 22,048 2,945,154 47,278,082 43,899,732
Intermediate sources 4,021,695 4,021,695 3,891,406
State sources 60,837,421 1,032,278 61,869,699 51,694,200
Federal sources 9,465,471 6,299,329 15,764,800 9,035,636
Interest eamings 76,998 953 77,951 57,223
Non-revenue receipts 2,579,092 7.832 500,223 3,087,147 678,921
Total revenues collected 101,047,826 11,067,920 17,016,426 22,048 2,945,154 132,099,374 109,257,118
Expenditures:
Instruction 62,991,832 622,412 63,614,244 56,635,749
Support services 39,271,616 2,840,561 2,803,211 358,187 45,273,575 36,817,968
Operation of non-instructional services 11,707 6,245,677 6,257,384 4,632,181
Facilities acquisition & construction services 819,221 59,750 13,984,282 14,863,253 17,144,876
Other outlays :
Debt service 17,083,107 17,083,107 15,809,807
Reimbursements 7,832 7,832 1,465
Correcting entry 49,918
Total expenditures 103,094,376 9,153,820 17,083,107 17,409,905 358,187 147,099,395 131,091,964
Excess of revenues collected
over (under) expenditures before
other financing sources (uses) (2,046,550) 1,914,100 (66,681) (17,387,857) 2,586,967 (15,000,021) (21,834,846)
Other financing sources (uses):
Proceeds from sale of bonds 19,340,000 19,340,000 16,255,000
Adjustments to prior year encumbrances 4,940 1,144 6,084 10,682
Total other financing sources (uses) 4,940 1,144 0 19,340,000 0 19,346,084 16,265,682
Excess of revenues collected
over (under) expenditures (2,041,610 1,915,244 (66,681) 1,952,143 2,586,967 4,346,063 (5,569,164)
Cash fund balances, beginning of year 6,903,679 1,658,532 9,602,717 17,784,052 0 35,948,980 41,518,144
Cash fund balances, end of year $ 4,862,069 3,573,776 9,536,036 19,736,195 2,586,967 40,295,043 35,948,980

The notes to the combined financial statements are an integral part of this statement







