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   1.   Authority The Joint Operating Committee shall designate one or more Federal Deposit Insurance 

Corporation (FDIC) insured banks or asset management services as a depository, or depositories 

for the Career Center funds.  Such action requires the affirmative vote of a majority of the votes

of the Joint Operating Committee.

Each depository shall, at the end of every month and through the Director of Finance, make a 

report to the Joint Operating Committee stating the amount of school funds deposited with a bank 

during the month, together with the balance on hand at the beginning of the month, the amount of 

remaining on hand at the time of making the report.

Each designated depository shall furnish proper security for deposits in the amount designated by
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     School Code

     2.  Guidelines

  440, 621, 622, 624

school funds disbursed during the month, any accrued interest paid or due, and the balance 
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the Joint Operating Committee and in accordance with law.
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