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National Association of Student 
Financial Aid Administrators Presents …

What You 
Need to Know 

About Financial Aid
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What Is Financial Aid?

Financial aid consists of
funds provided to students 
and families to help pay for 
postsecondary educational 
expenses
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What Is Cost of Attendance (COA)?

Tuition and fees

Housing and food (formerly room and board)

Books and supplies (now includes course materials and 
equipment)

Transportation

Miscellaneous and personal

The FAFSA Simplification Act and the Consolidated Appropriations Act, 2022 jointly 
modify the COA components and consumer information pertaining to those 
components. The revisions provide more clarity and detail to individual COA 
components, and institutions must implement them for the 2023-24 Award Year.
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Measurement of 
student’s and 

family’s ability to pay 
postsecondary 

educational 
expenses

Student 
contribution

Parent contribution
(for dependent students)

What Is Expected Family Contribution 
(EFC)?  **soon to be “Student Aid Index”
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Cost of attendance (COA)
– Expected family contribution (EFC)

= Financial need

What Is Financial Need?
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Types of Financial Aid

Scholarships

GrantsWork-Study 
Employment

Loans

Gift Aid
Self-Help 

Aid
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Free Application for Federal Student 
Aid (FAFSA®)
• May be filed at any time during an academic 

year, but no earlier than October 1st prior to 
the academic year for which the student 
requests aid

• For the 2023-24 academic year, the FAFSA 
may be filed beginning October 1, 2022

• Colleges may set FAFSA priority dates
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Free Application for Federal Student 
Aid (FAFSA®)

FAFSA on the Web (FOTW)

Paper or PDF FAFSA

FAFSA on the Phone (FOTP)

FAA Access to CPS Online  
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FAFSA on the Web (FOTW)

Website: https://StudentAid.gov/apply-for-aid/fafsa/filling-out

https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/apply-for-aid/fafsa/filling-out
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FAFSA on the Web (FOTW)
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FSA ID

• Used for FAFSA completion 
and allows access to 
certain U.S. Department 
of Education websites

• Student and parent must 
create own FSA ID

• May be used throughout 
financial aid process, 
including subsequent 
school years

• Only the owner should 
create an FSA ID

• Apply at https://studentaid.gov/fsa-
id/create-account/launch

https://studentaid.gov/fsa-id/create-account/launch
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IRS Data Retrieval Tool (DRT) 

• Allows for certain tax return information to be 
transferred from the IRS database

• Participation is voluntary and student chooses 
whether to transfer data to FOTW

• IRS will authenticate taxpayer’s identity
• IRS transfers information to populate FAFSA income 

questions, for most tax filers
• Reduces documents requested by financial aid 

office
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Signatures

• Required
– Student
– One parent (if considered a dependent student)

• Format for submitting signatures
– Electronic using FSA ID
– Signature page
– Paper FAFSA
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Frequent FAFSA Errors

• Social Security Numbers
• Divorced/widowed/remarried parental information
• Income earned by parent/stepparent
• Untaxed income
• U.S. income taxes paid 
• Asset and investment net worth
• Household size
• Number of household members in college
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Special Circumstances

• Conditions exist that cannot be documented 
with the FAFSA

• Send written explanation and documentation 
to your college’s financial aid office

• College will review and request additional 
information if necessary

• Decisions are final and cannot be appealed to 
U.S. Department of Education
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Special and/or Unusual Circumstances

Secondary 
school tuition

Unusual uncovered 
medical/dental 

expenses Extraordinary 
dependent care 

Loss of 
employment 
or income

Divorce

Parent 
or 

spouse 
death

Student cannot 
obtain parental 

information

This option must be publicly disclosed and a student may have both situations.  
Institutions may use a dependency override determination made by a FAA at another 
institution.
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Contact us
Mike Barnaby 
Director of Financial Aid
NJCAA Compliance Officer
218-855-8039
michael.barnaby@clcmn.edu

Crystal Olson
Assistant Director Financial Aid
218-855-8023
crystal.olson@clcmn.edu

Becky Davis
Financial Aid Advisor
218-855-8020
rebecca.davis@clcmn.edu

Diane Breitling
Financial Aid Advisor
218-894-5157
diane.breitling@clcmn.edu

Brant Phillips
Financial Aid Advisor
218-855-8021
brant.phillips@clcmn.edu

mailto:michael.barnaby@clcmn.edu
mailto:crystal.olson@clcmn.edu
mailto:rebecca.davis@clcmn.edu
mailto:diane.breitling@clcmn.edu
mailto:brant.phillips@clcmn.edu
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