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Northeastern Local School District
General Fund & Related Fund Balances
Variance Report March 31, 2018

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
FY 2016 $ 7993965 S 10,019,553 $ 9,176,907 S 8555842 S 7,696,820 5 6,823,949 $ 6,646,363 S 8,848,167 $ 10,063,933 $ 8579660 S 8,283,642 5 6,833,070
FY 2017 $ 7,865,073 5 10,717,469 S 9,790,834 $ 9249543 $ 8,152,653 $ 6,988,883 $ 7,096974 $ 9,315,893 $ 10,886,774 § 10,709,623 5 9,505,615 $ 8,107,778
BudgetFY18 § 10,630,948 $ 11,883,632 ¢ 9,853,263 $ 10,341,921 §$ 9,045,510 $ 7,749,098 $ 7,350,355 $ 9,169,504 $ 10,223,494 $ 10,069,569 $ 9,660,560 S 8,322,148
Actual FY18  § 11,526,029 §$ 12,853,296 $ 12,020,211 $ 11,968,901 $ 10,703,522 $ 9,574,453 $ 10,655,227 5 12,407,040 $ 13,032,667
514,000,000
512,000,000
$10.200,000
e FY 2016
52,000,000 oo FY 2017
= Budget FY18
6,000,000 =—8— Actual FY18
$4,000,000
£1900,000
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Northeastern Local School District
General Fund & Related Fund Revenues
Variance Report March 31, 2018
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
FY 2016 $ 3679516 $ 7,831,315 S 6,262,387 $ 11,528599 5 12,807,031 4 14,095,570 § 16,018,102 $ 20,517,432 § 24,223,687 S 25,848,629 $ 27,970,089 $ 29,251,224
FY 2017 $ 3,476,788 S 8,668,571 $ 10,943,076 $ 12,913,914 § 14,180,109 $ 15,467,964 $ 17,942,280 S 22,524,777 5 27,438,698 $ 29,692,033 S 30,946,442 $ 32,365,813
BudgetFY18 $ 5,153,648 S 9,036,810 $ 10,402,078 & 13,521,215 S 14,855,281 $ 16,189,348 S 18,421,083 $ 22,870,710 $ 27,320,337 § 29,796,890 $ 32,018,358 $ 33,352,425
Actual FY18  § 6,092,333 $ 9,846,698 5 12,125,589 $ 14,451,008 $ 15,739,961 5 17,031,185 $ 20,478,054 5 24,582,094 § 28,627,975
57,000,000
$30,000,000
W|FY 2016
$25,000,000
= FY 2017
$22.000,000
ME.dget FY18
$15,000,000
£10 770,000 = Aal Fr1s
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Northeastern Local School District
General Fund & Related Fund Expenditures
Variance Report March 31, 2018
Jul Aug Sep Qct Nov Dec Jan Feb Mar Apr May Jun
FY 2016 $ 2,268,742 § 4,394,954 $ 6,668671 $ 9,555,948 $ 11,693,402 5 13,854,813 § 15,954,931 $ 18,252,457 § 20,742,946 S 23,852,161 $ 26,269,643 $ 29,001,345
FY 2017 $ 2,444,785 S 4,784,173 S 7,985313 $ 10,497,441 $ 12,860,526 § 15,312,151 5 17,678,376 § 20,041,955 § 23,384,995 4 25,815,481 5 28,273,897 S 31,091,105
Budget FY18 $ 2,630,478 $ 5,260,956 $ 8,656,593 S 11,287,071 § 13,917,549 $ 16,548,028 $ 19,178,506 §$ 21,808,984 $ 25,204,621 $ 27,835,089 § 30,465,577 $ 33,138,055
Actual FY18 $ 2674081 $ 5101,179 $ 8,213,155 $ 10,589,885 § 13,144,216 $ 15,564,503 $ 17,930,604 $ 20,282,831 § 23,703,085
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Notes

Revenues —Positive Good Negative Bad

Line 1.01 Property Taxes — Taxes are completely posted for FY18. (Add the fiscal year
differences in line 1.01 and 1.02 $-448,033+650,058 and the property taxes came in 202,205
higher than budget.

Line 1.03 Income Tax — | have received a Timeline Report from the Ohio Department of
Taxation. If | project the collection from this report by percentage the district would receive
$4,420,651, by accumulative percentage $4,271,287, by my estimate $4,688,053. We will see at
the end of April as the payment will be in. We are currently $699,487 above the estimate in
October forecast. We will be higher than forecasted.

Line 1.035 and Line 1.04 can be combined, each are state aid. We are currently over budget by
$37,777 nothing on a $13 million budget but is reflective of a guarantee school district.

Line 1.05 Property Tax Allocation is the Rollback and Homestead — We are currently right on
budget and should receive the settlement in April or May from the State. We know from the
Clark County Tax Settlement the final number should be over budget by $189,025 for the year.

Line 1.06 All Other Revenues are currently over budget by $370,211 and | estimated that the
amount of the variance will decrease through the remainder of the fiscal year. The ending
variance should be approximately $250,000 positive.

Expenditures — Negative Good Positive Bad

Line 3.01 Person Services — Payroll. March was a three pay month so, budget and actual were
both higher than normal. The variance through the end of March was $456,280. These are the
positions that were reduced and the variance should grow for the remainder of the fiscal year.

Line 3.02 Benefits — directly related to line 3.1 — benefits are 36% of salary for FY18

Line 3.03 Purchased Services — The largest variance is related to the students leaving the district
in the EdChoice, Open Enrollment, and Community School lower than budgeted. Several items
may have been included in the budget for repairs, maintenance, and/or consolidation we will
not spend the budget amount in this line as well.

Line 3.04 Supplies — Curriculum Update

Line 3.05 Repairs, maintenance, and/or consolidation we will not spend the budget amountin
this line as well. Bus will be paid for in April.

Summary — currently we have added $2,809,177 to the budget reserves.
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Northeastern Local School District
General Accounts Reconciliation
For Month Ended March 31, 2018

Bank Balance per Statements 3 549,127 .47
Money Market Account 8,426,495.46
Fern Tingley Trust Certificate of Deposit 10,000.00
Security Bank Certificate of Deposit (CDARS) 1,000,000.00
Total Investments 5,050,650.73
Total Reconciling Items (354,714.61)

$ 14,681,559.05

Cash Balance-General Fund $ 13,032,665.26
Cash Balance-Debt Service 883,254.46
Cash Balance-Permanent Improvement 302,184.97
Cash Balance-Other Funds 463,454.36

$ 14,681,558.05




OREDTREE

INVESTMENT GROUP

Monthly Investment Summary
Northeastern Local School District
US Bank Custodian Acct Ending x70762

March 31, 2018

Monthly Cash Flow Activity Market Value Summary

From 02-28-18 through 03-31-18

Beginning Book Value 5,050,551.80
Contributions 0.00
Withdrawals 0.00
Prior Month Management Fees -417.73
Realized Gains/Losses 0.00
Gross Interest Earnings 516.66
Ending Book Value 5,050,650.73

Maturity Distribution

Distribution by Maturity
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Security Type Allocation

Pct.
_ SecurityType  MarketValue  Assets
Money Market Fund
MONEY MARKET FUND 3,733.46 0.1
Fixed Income
U.S. GOVERNMENT 2,017,611.11 40.2
AGENCY NOTES
Accrued Interest 6,215.70 0.1
Commercial Paper
COMMERCIAL PAPER 1,826,973.80 36.4
Certificate of Deposit
CERTIFICATES OF 1,164,432.11 23.2
DEPOSIT
Accrued Interest 3,340.16 0.1
TOTAL PORTFOLIO 5,022,306.34 100.0
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= MONEY MARKET FUND
1 COMMERCIAL PAPER

# US. GOVERNMENT AGENCY HOTES
CERTIFICATES OF DEPOSIT

Avg
Yield at
_ Cost

1.53

1.35

1.98

1.71

1.66

Wght
Avg
_Mat

0.00

1.93

0.21

0.54

0.98

Disclosures:

RedTree's internal accounting system is used as the source of the market value of this acco
we cannot guarantee its accuracy. You should review all account statements pravided by
RedTree.

Questions? Call 888.596.2293 or email info@redtreeinv.com

unt. Although obtained from a source believed to be reliable,
the custodian and compare with the statements provided by




Portfolio Holdings Report
Northeastern Local School District

OREDTREE

INVESTMENT GROUP

US Bank Custodian Acct Ending x70762

March 31, 2018

Yield Witd Purchase
Quantity ~~ Cusip Security Description Moody's S&P Cost Basis _Market Value  at  Cost  Maturity _ Date
U.S. GOVERNMENT AGENCY NOTES
195,000 3135GOWNS Federal Natl Mtg Assoc Aaa AA+ 194,805.00 194,878.13 1.02 0.08 04-29-13
1.000% Due 04-30-18
155,000 3134GA6U3 Federal Home Ln Mtg Aza AA+ 155,000.00 153,246.95 1.45 1.14 02-27-17
1.450% Due 05-28-19
275,000 3135G0M59 Federal Natl Mtg Assoc Aaa AA+ 275,000.00 270,960.97 112 1.30 07-26-16
1.125% Due 07-26-19
325,000 313381094 Federal Home Ln Bank Aaa AA+ 325,000.00 320,125.04 i.25 1.67 02-22-16
1.250% Due 12-13-19
300,000 3136G3J71 Federal Natl Mtg Assoc Aaa AA+ 300,000.00 293,531.26 1.42 226 07-25-16
1.420% Due 07-27-20
310,000 3136G35C5 Federal Natl Mtg Assoc Aaa AA+ 310,000.00 301,862.50 1.40 2.35 08-26-16
1.400% Due 08-28-20
185,000 3135G0Q97 Federal Natl Mtg Assoc Aaa AA+ 185,000.00 180,606.26 1.50 2.49 10-27-16
1.500% Due 10-28-20
315,000 3136G34Y8 Federal Natl Mtg Assoc Aaa AA+ 315,000.00 302,400.00 1.60 3.27 08-26-16
1.600% Due 08-24-21
Accrued Interest . B2570 B
2,059,805.00 2,023,826.81 1.35 1.93
CERTIFICATES OF DEPOSIT
238,000 02006LRT2 Ally Bank, UT 237,405.00 237,801.98 1.64 0.23 06-23-15
1.550% Due 06-25-18
205,000 02587CDQ0 American Express Bank FSB, UT 205,000.00 204,891.76 1.70 0.29 07-08-15
1.700% Due 07-16-18
245,000 140420UR9 Capital One Bank USA, Glen 245,000.00 244,968.39 1.75 0.40 08-19-15
Allen, VA
1.750% Due 08-27-18
248,000 33767AQV6 Firstbank of Puerto Rico, PR 248,000.00 247,524.83 1.50 0.57 10-16-15
1.500% Due 10-29-18
230,000 02587DZF8 American Express Centurion 230,000.00 229,245.14 1.95 1.21 06-16-15
Bank, UT
1.950% Due 06-24-19
Accrued Interest o 334016 0
1,165,405.00 1,167,772.27 1.71 0.54
COMMERCIAL PAPER
595,000 46640QEQ0 JP Morgan P-1 A-1 592,052.27 593,322.10 2.06 0.15 02-23-18
0.000% Due 05-24-18
480,000 09659KFL9 BNP Paribas P-1 A-1 475,728.00 477,768.00 1.80 0.22 12-21-17
0.000% Due 06-20-18
325,000 89119BFL5 TD USA P-1 A1+ 322,042.50 323,488.75 1.84 0.22 12-21-17
0.000% Due 06-20-18
270,000 89119BFUS TD USA P-1 A-1+ 268,155.00 268,617.60 2.06 0.25 02-27-18
0.000% Due 06-28-18
165,000 89233HGS7 Toyota Motor Credit P-1 A-1+ 163,729.50 163,777.35 2.33 0.32 03-27-18
0.000% Due 07-26-18 ) e o
1,821,707.27 1,826,973.80 1.98 0.21
MONEY MARKET FUND
USBMMF First American Treasury 3,733.46 3,733.46 1.53
Obligations Fund -
TOTAL PORTFOLIO 5,050,650.73 5,022,306.34 1.66 0.98

Disclosures:

RedTree's internal accounting system is used as the source of the market value of this account. Although obtained from a source believed to be reliable,
we cannat guarantee its accuracy. You should review all account statements provided by the custodian and compare with the statements provided by

Questions? Call 888.596.2293 or email info@redtreeinv.com

RedTree.




