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MEDIA REPORTS OF THE RISING COST OF COLLEGE CHat

“colleges have already begun to price themselves out of the
American dream” - New York Times, 1973

“access to higher education, a hallmark of an open society, is
being threatened by rising college costs” - New York Times,
1987

“the rising costs and limited grants are narrowing higher
education's;’ ability to serve as a bridge leading low-income
into the middle-class” - New York Times, 2001

“if we go on this way for another 25 years, we won’t have an
affordable system of higher education” - New York Times,
2016
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THE REAL COST OF COLLEGE et S22 Al
o 85% of all full-time, first-time (FTFT) undergraduate o HH A UsH ™ F(FTFT) CHEHAE O] 859%7F U
students receive some form of financial aid
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Student Budgets, 2021-22

In 2021-22, average budgets for full-time undergraduate students range from $18,830 for public two-year
in-district students and $27,330 for public four-year in-state students to $44,150 for public four-year
out-of-state students and $55,800 for private nonprofit four-year students.

IS X Average Estimated Full-Time Undergraduate Budgets (Enroliment-Weighted) by Sector, 2021-22
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Student Budgets, 2021-22

In 2021-22, average budgets for full-time undergraduate
students range from $18,830 for public two-year in-district
students and $27,330 for public four-year in-state students
to $44,150 for public four-year out-of-state students and
$55,800 for private nonprofit four-year students.

FIGURE CP-1
Average Estimated Full-Time Undergraduate Budgets
(Enrollment-Weighted) by Sector, 2021-22

e Tuition and Fees

e Room and Board

e Books and Supplies
e Transportation

e Other Expenses

Public Two-Year In-District Commuter - $3,800 - $9,330 -
$1,460 - 51,840 - $2,400 -- $18,830

Public Four-Year In-State On-Campus - $10,740 - $11,960 -
$1,240-51,230-$2,170 -- $27,000

Public Four-Year Out-of-State On-Campus - $27,660 -
$11,960 - $1,240 - $1,230 - $2,170 -- $44,160

Private Nonprofit Four-Year On-Campus - $38,070 - $13,620
-$1,240- 51,060 - 51,810 -- $56,000

Student Budgets, 2021-22

In 2021-22, average budgets for full-time undergraduate students range from $18,830 for public two-year
in-district students and $27,330 for public four-year in-state students to $44,150 for public four-year
out-of-state students and $55,800 for private nonprofit four-year students.
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Undergraduate Budget

Books and Supplies

e Course Materials

e Other Supplies
Public Two-Year - $460 - $1,000 -- $1,460
Four-Year - $460 - $780 -- $1,240

$1,460 - $1,840 - $2,400 -- $18,830
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* Notre Dame 580,000 o =E{ Y (Notre Dame) $80,000
e Northwestern University $84,000 A0l AE] S
’ | &t ivers!
e Claremont McKenna College  $79,000 o === DSt (Northwestern University)
e Washington University (St. Louis) $82,000 $84,000
e USC  $82,000 o =00 =E WALt Z 2| X|(Claremont McKenna
e University of Chicago  $85,000 College) $79,000
* lake Forest College $68,000 o HHILY §.*(Washington University,
M QIEZ0|£) $82,000
e USC $82,000
e A7} T SHuniversity of Chicago) $85,000
o 0|3 | AE Z2[X|(Lake Forest College)
$68,000
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Notre Dame $86,000 230,000 EO $80.000  $30,000
Northwestern University $84.000 30,000 st
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University of Chicago $85.000  $34,000 S E TSt FO12) $82,000 529,000
Lake Forest College $68.000 $26,000 usc $82;000 $27,000
AlZta o=t $85.000  $34,000
Ho|=2 Zai| A~ E He|X]| $68,000  $26,000
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U.S. Department of Education

College Affordability and Transparency Center

0| = 1 =5 (U.S. Department of Education)
et S22 £EH A A4 (College Affordability and
Transparency Center)

For more detailed cost information: Collegecost.ed.gov

StH| A M| M2 & X ALO| E: Collegecost.ed.gov
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Lake Forest College

555 N Sheridan Road, Lake Forest, llinois 60045-2399

General information:  (847) 234-3100

Website: wwwIakeforest edu
Type: 4-year, Private not-for-profit
Awards offered: Bachelor's degree
Master's degree
Campus setting: Suburb: Large
Campus housing: Yes
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Student-o-faculty ratio: 1210 1
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Lake Forest College

555 N Sheridan Road, Lake Forest, linois 60045-2399
General Information:  (847) 2343100

Website: ww lakeforest edu

Type: 4-year, Private not-for-proft

Awards offered: Bachelor's degree
Master's degree
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Lake Forest College

555 N Sheridan Road, Lake Forest, Illinois 60045-2399

General information:
Website:
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Awards offered:
Master’s degree
Campus setting:
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(847) 234-3100
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4-year, Private not-for-profit
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DePaul University
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E Z CHZH(DePaul University)

(= FINANCIAL AID

UNDERGRADUATE STUDENT FINANCIAL AID, 2020-2021

Full-time Beginning Undergraduate Students

= Beginning students are those who are entering postsecondary education for the first time

TYPE OF AID

Any student financial aid
Grant or scholarship aid
Federal grants
Pell grants
Other federal grants

Stateflocal government
grant or scholarships

Institutional grants or
scholarships

Student loan aid
Federal student loans

Other student loans

2,738
2738

838

2,738
1,328
1,295

129

NUMBER RECEIVING AID  PERCENT RECEIVING AID

99%
99%
3N%
3%

2%

TOTAL AMOUNT OF AID
RECEIVED

$69,221,934
$4,176,576
$3,978,074
$198,502

$4,052,527

$60,992,831

$8,918,279
$6,486,894
$2,431,385

= "includes students receiving Federal work study aid and aid from other sources not listed above.

FINANCIAL AID

AVERAGE AMOUNT OF
AID RECEIVED

$25,282
$4,908
$4,680
$3,892

$4,836

$22,276

$6,716
$5,009
$18,848

UNDERGRADUATE STUDENT FINANCIAL AID, 2020-2021

Full-time Beginning Undergraduate Students

e Beginning students are those who are entering
postsecondary education for the first time.

TYPE OF AID

Any student financial aid?

Grant or scholarship aid

Federal grants
Pell grants
Other federal grants

State/local government grant or scholarships
Institutional grants or scholarships

Student loan aid
Federal student loans
Other student loans

NUMBER RECEIVING AID

2,738
2,738
851
850
51
838
2,738
1,328
1,295
129

=) FINANCIAL AID

UNDERGRADUATE STUDENT FINANCIAL AID, 2020-2021

Full-time Beginning Undergraduate Students

= Beginning students are those who are entering postsecondary education for the first time

TYPE OF AID

Any student financial aid"
Grant or scholarship aid
Federal grants
Pell grants
Other federal grants

Stateflocal government
grant or scholarships

Institutional grants or
scholarships

Student loan aid
Federal student loans

Other student loans

NUMBER RECEIVING AID  PERCENT RECEIVING AID

2,738
2,738
851
850
51

838

2,738
1,328
1,295

129

48%
47%
5%

= "Includes students receiving Federal work study aid and aid from other sources not fisted above.
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TOTAL AMOUNT OF AID

RECEIVED
$69,221,934
$4,176,576
$3,978,074
$198,502

$4,052,527

$60,992,831
$8,918,279
$6,486,894
$2,431,385

AVERAGE AMOUNT OF
AID RECEIVED

$25,282
$4,908
$4,680
$3,892

$4,836

$22,276

$6,716
$5,009
$18,848




PERCENT RECEIVING AID
99%

99%

31%

31%

2%

30%

99%

48%

47%

5%

TOTAL AMOUNT OF AID RECEIVED
$69,221,934
$4,176,576
$3,978,074
$198,502
$4,052,527
$60,992,831
$8,918,279
$6,486,894
$2,431,385

AVERAGE AMOUNT OF AID RECEIVED
$25,282

$4,908

$4,680

$3,892

$4,836

$22,276

$6,716

$5,009

$18,848

! Includes students receiving Federal work study aid and aid
from other sources not listed above.
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$69,221,934
$4,176,576
$3,978,074
$198,502
$4,052,527
$60,992,831
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$6,486,894
$2,431,385

OH
=

OB

oto

LS T

7|Ef 7|22

Slide 12-B




(2 NET PRICE

AVERAGE NET PRICE FOR FULL-TIME BEGINNING STUDENTS

Full-time beginning undergraduate students who were awarded grant or scholarship aid from federal, state or local
governments, or the institution.

2018-2019 2019-2020 2020-2021
Average net price $32,022 $33,319 $31,872
Full-time beginning undergraduate students who were awarded Title IV aid by income.
AVERAGE NET PRICE BY INCOME 2018-2019 2019-2020 2020-2021
$0 - $30,000 $26,173 $27,123 $26,226
$30,001 - $48,000 $25,842 $27,252 $27,690
$48,001 - 575,000 $28,075 $28,577 827,561
$75,001 - $110,000 $30,877 $32,328 $29,405
$110,001 and more $35,041 $36,445 $34,357

= Average net price is generated by subtracting the average amount of federal, state/local government, or institutional grant or scholarship aid
from the total cost of attendance. Total cost of attendance is the sum of published tuition and required fees, books and supplies, and the
weighted average for room and board and other expenses.

NET PRICE
AVERAGE NET PRICE FOR FULL-TIME BEGINNING STUDENTS

Full-time beginning undergraduate students who were
awarded grant or scholarship aid from federal, state or local
governments, or the institution.

Average net price
2018-2019
2019-2020
2020-2021
$32.022

$33.319

$31.872

Full-time beginning undergraduate students who were
awarded Title IV aid by income.

AVERAGE NET PRICE BY INCOME

S0 - $30,000

$30,001 - $48,000

$48,001 - $75,000

$75,001 - $110,000

$110,001 and more

2018-2019
$26,173
$25,842
$28,075
$30,877
$35,041

2019-2020
$27,123
$27,252
$28,577
$32,328
$36,445

2020-2021
$26,226
$27,690
$27,561
529,405

=) NET PRICE

AVERAGE NET PRICE FOR FULL-TIME BEGINNING STUDENTS

Full-time beginning undergraduate students who were awarded grant or scholarship aid from federal, state or local
governments, or the institution.

2018-2019 2019-2020 2020-2021
Average net price $32,022 $33319 $31,872
Full-time beginning undergraduate students who were awarded Title IV aid by income.
AVERAGE NET PRICE BY INCOME 2018-2019 2019-2020 2020-2021
$0 - 530,000 826,173 827,123 $26,226
$30,001 - 548,000 $25,842 $27,252 $27,690
$48,001 - $75,000 828,075 $28,577 $27,561
§75,001 - $110,000 $30,877 $32,328 $29,405
$110,001 and more $35,041 $36,445 $34,357

= Average net price is generated by subtracting the average amount of federal, stateflocal government, or institutional grant or scholarship aid
from the total cost of attendance. Total cost of attendance is the sum of published tuition and required fees, books and supplies, and the
weighted average for room and board and other expenses.
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S0 - $30,000
$30,001 - $48,000
$48,001 - $75,000
$75,001 - $110,000

$110,001 O| &

2018~2019 A
$26,173
$25,842
$28,075
$30,877
$35,041
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$32,328
$36,445




$34,357

Average net price is generated by subtracting the average
amount of federal, state/local government, or institutional
grant or scholarship aid from the total cost of attendance.
Total cost of attendance is the sum of pubished tuition and
required fees, books and suppies, and the weighted average
for room and board and other expenses.

2020~2021 4

$26,226

$27,690

$27,561

$29,405

$34,357
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College Scorecard

CHSt E 7+ H (College Scorecard)

Scorecard includes “outcome data” such as:

CHet ot & Chea 22 8ot O o| B & ZE&hetL|Ct.

e Costs e SHH|
i |
e Graduation Rates . =o=
e Loan Default Rates ==
e Loan Repayment Rates e XNEF =O0|HHE
o Averlage Amount Borrowed o [ ASIE
e Employment —
o CH= Lol
e Earnings o BuOE=%
e Interactive tool — new data recently added o« FYE
.+
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O Fields of Study v O Fields of Study v

Costs v
Graduation & Retention v
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Graduation Rate o
68%

Midpoint for 4-yr Schools: 57%

Average Annual Cost o
$28,574

Midpoint for 4-yr Schools: $19,526

Graduation Rate ©
68%

Midpoint for 4-yr Schools: 57%

Average Annual Cost ©
$28,574

Midpoint for 4-yr Schools: $19,526

S0 $100,000 S0 $100,000
Z‘I’%ﬂ’t Median Earnings Zﬁa‘ﬂ;’ Median Earnings ©
$52,008 $52,008
Midpoint for 4-yr Schools: $47,922 Midpoint for 4-yr Schools: $47,922
$0 $100,000 S0 $100.000
Gr?duation Rate =E
i/?j int for 4-yr Schools: 57% 68%
idpoint for 4-yr Schools: 57% o
100% 4 AH oSt S7F A 57%
0% 100%
Midpoint for 4-yr Schools 0%
4 Bx jst S2HAIE
Average Annual Cost
528,574 o7k i
’ o H| £
Midpoint for 4-yr Schools: $19,526 A7 Bw HIE
0% $28,574
100% 4 HX Lfgl 2t A|E- 519,526
Midpoint for 4-yr Schools 0%
100%
Median Earnings 4 EX) oyt Z=7FAIE
$52,008
Midpoint for 4-yr Schools: 547,922
0% SH 25
100% $52,008
Midpoint for 4-yr Schools 4 Hx Lfet Z7F A E- 547,922
0%
100%
4 Bx jst F2HAIE
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Arcadia University - | Arcadia University .
Glenside, PA oS SIS Glenside, PA o S SRS
1,832 undergraduate students Narth Hills o 1,832 undergraduate students North Hills o

arcadia.edu
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P N 232 Erdenheim
O m ™
Year Private Suburban Small
Nonprofit

Presbyterian Church (USA)
Arcadia University
Clenside, PA
1,832 undergraduate students
arcadia.edu

Year
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1
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Net Reice Cost Calculators = BtH/ ).7/&

Online, College-specific estimator

O
Average grant/scholarship available to a family .
Mol 7Hss R /RbSE
Average student loan and work-study eligibility 7|' Ol 7|-° ot 8r 2Xx5/8%8
Come in many shapes and sizes WA SIS 0= 3 22 &sta X8 AH4
Answers the question, how much will it cost YOU! P
) CloFsE SHEH Q) M=
Out-of-pocket rot HEfR # 22 HS
ShH|7F HOFRIX| HEZ0f| Bl FAM 2!
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Financial Aid is... SHAFZ X| ¥ (Financial Aid)O| 2t ...
Scholarships ——
Grants e
Student Loans BHXZ
Work-Study SIRI2 S
2z gt
Slide 17 Slide 17
Federal Government olgt e
States FTHE
College and Universities CropCyst 9l =stopst
Private Sources JNTSIpNE="
Employers 12x=x4
SOURCES OF FINANCIAL AID SIXIT X8 XS
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TWO CATEGORIES OF FINANCIAL AID SIXIF X827 22
Merit-based MH 7|1=
From College as well as from foundations, etc. CHSE TGS
Based solely on the student’s credentials . —~ o Jl=o
SHlo| X4 ZHUS 7| F2E MF
Need-based 29 7|1
Calculated from FAFSA and other aid applications FAFSA S 7|E} X| & AH O 2 A At
Sources can be federal, state, institutional
. ogk = 7|2 50| X| &
Types include grants, student loans, work-study Lo, Ty7le o =
2X3, 83 iE, 22 B3 5o ¥y
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How do you begin — merit based? MAE 7|ZE XYL ojEAH 2S£~ Ae77tQ?
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How do you begin — need based? 2Q 7= XL oA HS 2= SR ?

The Free Application for Federal Student Aid (FAFSA) collects
basic financial data and is used to determine the student’s
eligibility by calculating an “index” #

FAFSA FAFS
Slide 21 Slide 21
FAFSA.GOV FAFSA.GOV




New to the FAFSA® Process?

Complete the FAFSA® Form

i @ fan
Aid (FAFSA®) fic ly
oy OMORY - Returning User?

| Add a school

FAFSA® Announcements

FAFSA Application Shutdown
Time Is Running Out! All 2021-22 FAFSA applicatic
time (CT) on June 30, 2022.

st be submitted by 11:59 p.m. Central

What to Do If Yuur or Your Family's F\nanclal S\(uatlun Has Changed
Many )FAYSA pplicants have experienced recent financial changes due to the COVID19

Has yor

New to the FAFSA® Process?

Completing the FAFSA form is free. Fill it out now.
Complete the FAFSA® Form

Use the Free Application for Federal Student Aid (FAFSA®)

your family’s) financial situation changed from what is reflected on your federal

form to apply for financial aid for College or graduate school.

Start Here

Returning User?

Correct info | Add a school

View your Student Aid Report (SAR)
Log In

FAFSA® Announcements

FAFSA Application Shutdown

Time Is Running Out! All 2021-22 FAFSA applications must
be submitted by 11:59 p.m. Central time (CT) on June 30,
2022.

What to Do If Your or Your Family’s Financial Situation Has
Changed

Many FAFSA applicants have experienced recent financial
changes due to the COVID-19 emergency or other reasons.
Has your (or your family’s) financial Situation changed from
what is reflected on your federal

New to the FAFSA® Process?

Completing the FAFSA form is free. Fill it out now.

Complete tFI%e FAFSA®Form

it Aid (FAFSA®) form to apply
te school

FAFSA® Announcements

FAFSA Application Shutdown
‘Time Is Running Out! All 2021-22 FAFSA applications must be submitted by 11:59 p.m. Central
time (CT) on June 30, 2022.

What to Do If Your or Your Family's Financial Situation Has Changed
5 d recent financial changes due to the COVID-19

tion changed from what is reflected on your federal
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Overview of the FAFSA FAFSA 712
e Available October 1 e 100Y¥190|8 7S
e FAFSA.GOV e FAFSA.GOV
e 7 Steps . 7CH

e Based upon two years prior tax year
e IRS Data Retrieval Tool (DRT)

o 2HEMMNAE 7|E
e IRS LI|O|Ef A4 = S1(DRT)
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GENERAL OUTLINE OF THE FAFSA

FAFSA S8t 7l




PARENTS steg
Family size —~
Number in college & 2
Age of parents St M
Income StE o of
Assets
AL
-/
KpaF
STUDENTS SHAH
-f . = o
Identifying . sha
Demographic e e
Income TS
Assets N
College plans -
Kpak
rhst A 2
Note: list up to 10 colleges, using each college’s unique F.ZHOYst D Qo oub st A2 10 71 CHEIFX| Lt
federal school code L
’ts
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FAFSA FAQs FAFSA A} F 2= EF
e Divorced, separated, single parents e 0| W SIEQ JIH
e Assetsincluded
KEAF IESH 32
Savings, stocks, other real estate ¢ P oS
529 Plans (parents) XNz, A Q7| 254t
50 T (R &2
Assets not included == (T=)
e Home equity o oal sl
e Retirement accounts At =28 &5
e Insurance policies, annuities o ZEH XpAF
. HE3z

One FAFSA per student

SHl g FAFSA 1 3| 7ts
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SPECIAL CIRCUMSTANCES MATTER 09| 2 ZIFEl= E A2t
WEen t:e numbers don’t tell tdhe w?]ole st(()ryh ) K2 7P ASES MM AT Qe AL
When the situation is expected to change (or has

Atg} B Ho AlE| = 740
Must be able to document O HHF AA L H ASR U SE= 89
Ex. decrease in income, healthcare costs, legal fees, etc. ENEAIE =QU=42
Consideration will vary from school to school Of: AS 24 O|2 H|E FE HAMHE S
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Special Circumstances EX Az}
Unusual uncovered medical/dental expenses ZHRFA I T ZICHSEY| 012 Q| B /X1 H| 2 2l
Secondary school tuition HItMol st &2
Extraordinary dependent care E s 0| HQK} 7t




Parent or spouse death B0 E= HI S AF AR
Loss of employment AlE|
Divorce ol=
Student cannot obtain parental information SHAO| EHpo| MEHE Q48 ol 740
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SUPPLEMENTAL FINANCIAL AID APPLICATIONS EOf SIXfF XS A
The College Scholarship Service (CSS) Financial Aid PROFILE CHst &3 MH|A(css) SHAtE K| Z2atY
or _—
A College’s own application for financial aid -t
Chsh ZtA| stAHs A& A1
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CSS Profile £ Home  GettingStarted  Fee Waivers  Divorced or Separated Families International Applicants

Apply with CSS Profile

Each year CSS Profile gives access to more than $9 billion for thousands of

undergraduate, graduate and professional students.

Sign In to Fall 2020/Spring 2021

CSS Profile £ Home  GettingStarted ~ FeeWaivers  Divorced or Separated Families International Applicants

Apply with CSS Profile

Each year CSS Profile gives access to more than $9 billion for thousands of
undergraduate, graduate and professional students.

Sign In to Fall 2020/Spring 2021

Check participating Schools Learn how to apply View our Student Guide
and Scholarships

Check participating Schools Learn how to apply View our Student Guide
and Scholarships

CSS Profile CSS iEEI'OEI
Home =
Getting Started
PN
Fee Waivers AESLE|
Divorced or Separated Families =7 HA CHa
International Applicants 0= = 8 JHH
K4 X R}

Apply with CSS Profile CSS TRUYUZ AlK
Each year CSS Profile gives access to more than $9 billion for

T oQlO SHE AN [HSFQIAH EIXFO| ShAH L=
thousands of undergraduate, graduate and Professional Css LRI oH2d, Tt 2T ¢l o4 of | of
students. 90 A& O|&2 X[ L|Ct

Sign In to Fall 2020/Spring 2021

Check participating Schools and Scholarships
Learn how to apply
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View our Student Guide e 27|
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ow much aid can a student receive? N

ot LolE Aot X|fas He = ASTar
Cost of Attendance Of 7F 2 SHH|
Family’s Contribution EWNE]

Financial Need
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UNIVERSAL PHILOSOPHY:
FINANCING A COLLEGE EDUCATION IS “A PARTNERSHIP”
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e Students and their parent(s) have the primary

Matete e Ofs S| 2 (50| §le
responsibility to pay for college (to the extent they .
TN X =g SR MY S 7HK| 2
are able).
e Financial aid assessment is NOT a cash flow analysis &L|Ct.
but rath(.er an evaluat‘lon of an individual family’s o A2 K|S 98t Wt S 20| Cfst
appropriate economic strength. ) -
o . xS e
e The contribution is determined by a standard SO Mt ZHHS

o] o]t 7 7%
ofste ALt

7pgel otH| X2 58S 580t BE
=

formula that assesses a family’s ability to pay.
e Special circumstances matter; they can and do
affect ability to pay.
e Communication is vital.
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e The Financial Aid Office is your advocate! . 2 Al T2 0| SHH| X2 S 2o
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THE FINANCIAL AID AWARD LETTER SIXISE X2 AR Zif EHA
Will contain a combination of yNER-13=
e scholarship, grant, loan and work-study funds x
Why might “packages” be different? ’ ’ e
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Costs

Gift aid

Net price

Loan/work options

Other

University of the United States (UUS)

Student Name, Identifier

Costs in the 2013-14 year

Graduation Rate

Estimated Cost of Attendance $ X.XXX /yr
Tuition and fees. 5 XXXX
Housing and meals. X.XXX
Books and supplies XXXX
XXX
Other educational costs X XXX

Grants and scholarships to pay for college

Total Grants and Scholarships ¢GIn° Ald: no repaymsed nesdsd) $ XXXX 1y

Grants from your school s XXX

Federal Pell Grant XX0%

Grants from your state XXXK

Other scholarshins you can use XXX
What will you pay for college

et Costs $ XXXX /yr
(Cost of itendance minus total rants and schosarships) Median Borrowing
Options to pay net costs
Work options

farant
(Federal, state, s XXX

Loan options*

Repaying your loans

Federal Perkins Loans B %00 o leam about laan repayment chaices
Feders! Direct Subsidized Loan XXX and work oul your Federal Loan manthly
Federal Direct UnSUbSIAIZEd LOAN ......o..oc.roooooreorecorre X000 payment, go to: hitpi/jstudentaid.ed.gov!

tepaylosnsiunderstandipians
‘Recommended amounts shown here. You may be efgibls for = diflerent amount, Contact your fnsncisi sid office.

Other options For more Information and next steps:

University of the United States (UUS)
Financlal Ald Office

123 Misin Street

Angtawn, ST 12345

Telephone: (123) 456-7650

E-mall: Tnancislaid@uus. edu

Family Contribution $ XXXX /yr

the FAFSA or

« Payment plan offered by the Institution
- Parent PLUS Loan

* Military and/or National Service benefits
+ Non-Federal private education loan

Customized information from UUS

University of the United States (UUS)
Student Name, Identifier
MM /DD /YYYY

Costs in the 2013-14 year
Estimated Cost of Attendance
Tuition and fees............ X, XXX
Housing and meals

Books and supplies
Transportation

Other educational costs

S X, XXX /yr

Grants and scholarships to pay for College

Total Grants and Scholarships ("Gift" Aid: no repayment
needed)

Grants from your school

Federal Pell Grant

Grants from your state

Other scholarships you can use

What will you pay for College

[m|

10 o
Bl %

A
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N

University of the United States (UUS)

Student Name, Identifier

Cos he 2013-14 year
Estimated Cost of Attendance $ XXXX syr
Tuition and fees $  XXXX
Housing and meals X XXX
Books and supplies XXXX
i XXX
Other educational costs X XXX

Grants and scholarships to pay for college

Total Grants and Scholarships ¢ain° A no repayrmant nasdsd) $ XXXX ryr
Grants from your school s XXX
Federal Pell Grant XXX
Grants from your state X XXX
Other seholarships you can use XXXX
What will you pay for college
et Costs $ X,XXX /yr
(Cost of aitendance minus toal grants and schojarships)
Options to pay net costs
Work options
(Federal, state, s XXX

Loan options*

Federal Perkins Loans 5 XXX
Feders| Direct Subsicized Loan XXX
Federal Direct Loan XXX

Recommended smounts shown here. You may be esgible for & diflerent smount, Contact your fnsncisl sid office.

Other options

Family Contribution $ XXXX /yr

the FAFSA orto y )

« Payment plan offered by the Institution
- Parent PLUS Loan

* Milltary and/or National Service benefits
« Non-Federal private education loan

MM DD YYYY

Graduation Rate

Loan Default Rate
P

d

Median Borrowing

Repaying your loans

To leam about loan repayment choices
and werk aut your Federsl Loan monthly
payment, goto: hitp:fstudentaid ed gow!
repayloansiunderstandiplans

For more information and next steps:
University of the United States (UUS)
Financlal Ald Office

123 Wsin Street

Angtasn, ST 12345

Telephone: (123) 456-7850

E-mail: financialaid @uus. edy

Customized information from UUS
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Net Costs
(Cost of attendance minus total grants and scholarships)

Options to pay net costs

Work options
Work-Study (Federal, state, or institutional)

Loan options*

Federal Perkins Loans

Federal Direct Subsidized Loan

Federal Direct Unsubsidized Loan

’"Recommended amounts shown here. You may be eligible
for a different amount. Contact your financial aid Office.

Other options

Family Contribution

(As calculated by the Institution using Information reported
on the FAFSA or to your Institution.)

. Payment plan offered by the Institution
o Parent PLUS Loan

. Military and/or National Service benefits
. Non-Federal private education loan

Customized Information from UUS

Graduation Rate

Percentage of full-time students who graduate within 6
years

71%

LOW

MEDIUM

HIGH

Loan Default Rate

Percentage of borrowers entering repayment and defaulting
on their loan

This Institution

National

8%

9.8%

Median Borrowing

Students at UUS typically borrow SX,XXX in Federal loans for
their undergraduate study. The Federal loan payment over

10 years for this amount is approximately SX.XXX per month.

Your borrowing may be different.

Repaying your loans

To learn about loan repayment choices and work out your
Federal Loan monthly payment, go to:
http://studentaid.ed.gov/ repav-loans/understand/plans

For more Information and next Steps:
University of the United States (UUS)
Financial Aid Office

123 Main Street
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Anytown, ST 12345
Telephone: (123) 456-7890
E-mail: financialaid@uus.edu

M=

8%

9.8%

ths 5712t

UUS SIS UBHE O 2 31 491 7| 7H S0 $x,xxX 2
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http://studentaid.ed.gov/ repav-loans/understand/plans
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123 Main Street
Anytown, ST 12345

M3t (123) 456-7890

O|H| ¥: financialaid@uus.edu

The Shopping Sheet is an individualized standard
financial aid award letter that will help students and
families understand the costs of college before making
the final decision on where to enroll. Students can see
the type and amount of financial aid they qualify for
and easily compare aid packages offered by different
colleges and universities.

It is voluntary for colleges and universities to use the
shopping sheet to communicate to their students for the
13-14 year. It is mandatory for all schools who signed
the Executive Order “Establishing Principles of
Excellence for Educational Institutions Serving Service
Members, Veterans, Spouses, and Other Family
Members.” Under this mandatory commitment,
colleges are required to provide a Shopping Sheet to all
prospective students who are eligible for federal VA
benefits or through a family member are eligible for VA
benefits (dependent benefits).

Besides the Shopping Sheet, another large component
of the “Principles of Excellence” is to provide an
educational plan to students so that they are aware of
the graduation requirements for their individual
educational goals.
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Current “graduation rate survey” as reported to the
National Center for Education Statistics under IPEDS

Current “cohort default rate” as calculated by the
Department

NEW “median debt” calculated by the Department

Graduation Rate

Percentage of full-ime
students who graduate
within 6 years

X%

Madium

Loan Default Rate

Percentage of borrowers
entering repayment and
defaulting on their loan

(S

ID

This institution

Median Borrowing
Students who borrow at
UUS typically take out

$X, XXX in Federal loans
for their undergraduate
study. The Federal loan
payment over 10 years for
this amount is
approximately $X2X00X per

month. Your borrowing may
be diferent.

Graduation Rate

Percentage of fulltime students who graduate within 6 years
Low

Medium

High

XX, X%

Loan Default Rate

Percentage of borrowers entering repayment and defaulting

Percentage of fulHime
students who graduate
within 6 years

XS

Madium

Loan Default Rate

Percentage of borrowers
entering repayment and
defaulting on their loan

(S

ID

This institution

Median Borrowing
Students who borrow at
UUS typically take out

$X, XXX in Federal loans
for their undergraduate
study. The Federal loan
payment over 10 years for
this amount is
approximately SX)OO( per
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on their loan

This Institution

National

X, X%

Median Borrowing

Students who borrow at UUS typically take out $X,XXX in
Federal loans for their undergraduate study. The Federal
loan payment over 10 years for this amount is
approximately SX,XXX per month. Your borrowing may be
different.

Y-S ol ol CHE 2 sx,xxx 2 s=detLICt 0
S HO|| CHor Y T = &t 2 10 HZFOHE OF
SX XXX YLICH = 7t 242 et 5= AS L
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Award Letter Comparison Tools ShXZ2 X 2H H|n &
e Finaid.org e Finaid.org
e [SAC.org e [SAC.org
e Consumer Financial Protection Bureau o AHIXF F& &2 S Consumer Financial Protection
Bureau)

Envelope- Taking out a set amount of money for a specific
expense at the beginning of the month and when it is gone it
is gone.
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DEADLINES ARE ESSENTIAL!
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Know each College’s priority deadlines
e Read and retain all communication you receive
e Merit scholarship deadlines
e Admission Decision deadlines
e Deadlines for supplemental documents (verification
worksheet, etc.)
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Timeline AX

Create a Federal Student Aid (FSA) FSA ID
e One for student and one for a parent
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Complete FAFSA (and CSS Profile) after October 1
Check if additional application required or beneficial
Receive a Financial Aid Award Letter

Ask questions

May 1 — National Candidate Reply Date!
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Oct. 1
1081¢
Slide 38 Slide 38
ASK FOR HELP 2 QKB

Your HS Guidance or College Counselor
A College’s Financial Aid Office

Online
e collegezone.com
e finaid.org
e studentaid.ed.gov
e College Web Sites
e Video tutorials on FSA YouTube channel:
o How to Create Your FSA ID
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GRANTS THIS WAY
Work-Study

FAFSA

LOANS
SCHOLARSHIPS
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