Financial Aid Process

District 155
Wednesday, September 28t




Samantha McKenna

College and Career Advisor
@ Crystal Lake Central

w—————



Earnings and unemployment rates by educational attainment
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3 “buckets” of money

Merit/scholarship money from the school
Financial Aid (FAFSA)

Scholarships (Local and national)




Plan to go to college

How much will it cost?
Can | afford college?
What is financial aid?
What is a FAFSA?

When and how do | apply?

Where can | get help?



Types of Financial Aid

Grants
GIFT AID ||‘ |
Scholarships

" Work-Study
SELF HELP ‘
AID Loans

These funds may be merit-based, need-based, or non need-based.



Sources of Financial Aid
Financial aid comes from a variety of sources.

e Federal Government o  State Government e College e Outside/Private sources



Maximum Award Amounts for 2022-2023

— State of lllinois
Monetary Award
Program (MAP)

— Federal Pell Grant

— Federal Supplemental
Education Opportunity
Grant (FSEOG)

Total = $16,391

* Based on funding as of publication date. Announced grant awards
could increase or decrease throughout the academic year.



Federal Work-Study

A need-based employment program
that provides on- and off-campus
Jobs to students.

Compensation is at least the current federal minimum
wage




Loan Programs
When evaluating loan options, consider the following:

Start by knowing your rights and responsibilities.



Subsidized vs. Unsubsidized

To understand the difference between the two,
consider this: When will interest begin to accrue?

Type Need or Interest
No Need
Subsidized A need-based Interestis paid by the federal

government while a student is in
school at least 72 time and during
authorized periods of deferment

Stafford Loan loan

Unsubsidized NOT a A student is always responsible

Stafford Loan need-based  for paying interest
loan



Completing the FAFSA

What information is needed?
Social Security Number. Be sure that it is correct!

Records of income, such as income earned from work and business, child support

paid or received, and any other untaxed income. If available, refer to the W-2
Forms and the Federal Income Tax Return IRS 1040, 1040A, or 1040EZ.

Information about assets, such as savings, certificates of deposit, stock options,

bonds, 529 plans and other college savings programs, and investment real estate,
business, and farm.

Driver’s license number, if the student has one.

¢ Parental information is required unless a student is at least 24 years of age or meets the criteria for filing as an independent student as
described on the Free Application for Federal Student Aid. Refer to www.FAFSA.gov.

.Alien Registration Number, if not a U.S. citizen.

® A student must report his or her income and assets and those of the parents (if a dependent student) or spouse (if married).

® Use prior prior tax information.


http://www.fafsa.gov/

Financial Aid Awards

The financial aid administrator at the college will package all
available aid and send an award offer for consideration.

Goal: To meet a student’s need.

 What is the total cost of
attendance?

 What is a student’s
financial aid eligibility?

 Was financial need met?

What is the Expected
Family Contribution?

What types of financial
aid are included?

What is the out-of-pocket
cost?

What if | get selected for verification?
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FAFSA® Form
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Student Parent Parent Financials Student Financlals Sign & Submit

STUDENT INFORMATION

Student Address

Your Permanent Mailing Address (include apt. number)

1
‘ 1122 STRAIGHT STREET }@

Your City (and country, if not U.S.)
‘ LEESBURG

Your State

‘ Maryland v

Your ZIP Code
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Student Demographics
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School Selection Status P: Parent Financlals Student Financials

STUDENT INFORMATION
Student Education

‘What will your high school completion status be when you begin college in the 2022-23 school
year?

‘ Select v

‘What college degree or certificate will you be working on when you begin the 2022-23 school
year?

‘ Select v

Will you have your first bachelor's degree before you begin the 2022-23 school year? )
 Yes
) No

‘What will your college grade level be when you begin the 2022-23 school year?
Select v |®

Are you interested in being considered for work-study?

. Yes
() No

_ Don't know

Previnus gntinue

@

Sign & Submit
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Search Results 1 to 4 of 4 SORTBY:  Best Match Az

Crystal Lake Central High School
Crystal Lake, IL

Crystal Lake South High School
Crystal Lake, IL

Faith Lutheran High School
Crystal Lake, IL

Prairie Ridge High School
Crystal Lake, IL

< Previous ° Next > I can't find my school.

Back to Top @

FederalStudentAld | mszaraz. (3}
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10 Loutof 10 schools selected.

Search Resuts 110 3 of 3 SORTBY.  Besthach AL

Cosmetology & Spa Academy
Federal School Code: 015086 | Crystal Lake, I | View College Info

Fist Insttute, Inc.
Federal School Code: 023849 | Crystal Lake, IL | View College Info

Mehenry County College
Federal School Code: 007691 | Crystal Lake, IL | View College Info
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STUDENTINFCRAATON
Selected Colleges and Housing Info

A
Mchenry County College
Federal School Code: 007691 | Crystal Lake, IL | View College Info
01
Housing Plan
‘ With Parent V1o i Remoee
+ Add More Schools
Compare All Schools 6,
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STUDENT INFORMATION
Student Marital Status

o Because the FAFSA® form belongs to the student, "you" and "your" always (unless
otherwise noted) refer to the student.

What is your marital status as of today?

| Single v I®

Conﬁnue

ngggngtudentAid PROUD SPONSOR o

U5 OEPARTMENT of LOUCATION

(> Exit FAFSA Form

Sign & Submit
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Student Demographics School Selection Status Parent Parent Financials Student Financlals

STUDENT INFORMATION
Independent Student Status

You are considered an "independent” student. This means you are not required to answer
questions about your parents.

However, you may want to answer questions about your parents if
« you are a law school or health profession student (such as a medical or nursing student), or

« your school requires parental information from all students.

Would you like to answer questions about your parents? (*)
@ ves

~ No

(> Exit FAFSA Form

@

Sign & Submit




> v () ® ®

School Selection Status Parent Parent Financials Student Financlals

PARENT INFORMATION
Whose Information Should | Provide?

o For additional assistance determining what parent information to report on the FAFSA®
form, refer to Who's my Parent When Filling Out the FAFSA form? fact sheet.

Since you have been identified as a dependent student, you will need to provide information about
your parent(s). You must identify and report information about your parent(s) even if you don't live
with him or her. Use the following criteria to determine whose information you should report in the
"Parent Demographics” and "Parent Financials" sections of the FAFSA® form:

My parents live together (married or unmarried). ©
My parents are divorced or separated, and | live with one parent more than the other. ~ ©
My parents are divorced or separated, and | live with both parents equally. ©

| was legally adopted. ©

©)

Sign & Submit




PAREN I INFORMATION

Parent Tax Filing Status

Attention!
You must provide financial information from your father’s 2020 tax return on the
following pages.

For 2020, has your father completed his IRS income tax return or another tax return?

‘ Already completed v |®
What type of income tax return did your father file for 2020?

‘ IRS Form 1040 v |®
For 2020, what is your father's tax filing status according to his tax return?

‘ Single v |®

i

IRS Data Retrieval Tool

Based on your responses, your father is not eligible to transfer his information from the IRS
into this FAFSA® form.

Select "Continue.”




rederalStudentAid
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Student Demographics School Selection Parent Parent Financlals Student Financlals

PARENT INFORMATION

Parent IRS Info

What was your father's adjusted gross income for 2020?
This amount is found on IRS Form 1040-line 11.

sI ||.oo‘®

Calculate with Income Estimator

FederalStudentAid | mopsees

the AMERICAN MIND®
FICE of the U5, DEPARTMENT of LOUCATION
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(> Exit FAFSA Form

Sign & Submit




FAFSA.GOV

F1 FARSA®: Aoply for Aid | Federel - X+ - ]

< C @ studentaidedgov/sa
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Federal Student

An OFFICE of the U.S. DEPARTMENT of EDUCATION

PROUD SPONSOR of
the AMERICAN MIND® Q Search FAFSAB Help '

Prepare for College Types of Aid Who Gets Aid FAFSAe: Apply for Aid How to Repay Your Loans

Home » FAFSA®: Apply for Aid

FAFSA®: Apply for Aid

Use the Free Application for Federal Student Aid (FAFSA®) form to apply for financial aid for college or grad school

NEW TO THE FAFSA® PROCESS?

Completing the FAFSA form is free. Fill it out
now.

STARTHERE )

RETURNING USER?

Correct info « Add a school
View your Student Aid Report (SAR)

LOGIN )

FAFSA® Announcements

The IRS Data Retrieval Tool will be unavailable Saturday, Nov. 16, from midnight until 11 a.m. Sunday, Nov. 17,
Eastern time. During this time, students can still complete and submit a FAFSA form by entering the necessary tax
return information manually.

o Thenew 2020-21 FAFSA form is here! Some states and schools have limited funds, so don’t delay! To begin your
application, select the “START HERE” button on the FAFSA homepage or download the myStudentaAid app for i0S
and Android.

o Customers who are using an Apple device (mobile and/or desktop) may encounter errors on some FAFSA fields if

the “smart punctuation” feature is enabled. This feature changes apostrophes and quotation marks to invalid

hitps://fafsa.ed gov/spa/fafsalTioca

P Type here to search



FSA ID and Student Signature

¥ Farsas: appt 1 x| @

& > C @ fsaidedgov/npas/indexhtm x @ i

—Createccor X | 4 - 8 x

An OFFICE of the U.S. DEPARTMENT of EDUCATION |

Create a New FSA ID

AnFSAID 1s a username and password that gtves you access to Federal Student Atds online systems and can serve as your legal signature.

Only create an FSA ID using your own personal information and for your own exclusive use. You are not authorized to create an FSA ID on
behalf of someone else, including a family member.

You are not allowed to have an employee or agent of a commercial entity, or other third party, create an FSA ID for you for any purposes
including but not limited to: payment reductions, debt consolidation or applying for aid. Misrepresentation of your idenity to the federal
government could result in criminal or civil penalties.

Important: When you are done, select the CANCEL button o clear your data even if you did not finish creating your FSA ID. Just closing your

browser window or going to another website may not be enough to prevent other people using this computer from seeing your information
unul the session expires.

Createan FSAID | Manage My FSA ID

Create your FSA ID username and password below.

Username [ | e

Password [ | e

Confirm Password |




RISE ACT- Alternative Application

https://www.isac.org/students/before-college/financial-aid-planning/retention-of-illinois-rise-act.html

@ RISE Act/Alternative Application X B

RISE Act/Alternative Application ins/be'oreu ge/financial-aid-planning ion-of-illinois-rise-act.html P
isac.org

Home | Students & Parents ) Before College - Planning = Financial Aid Planning | RISE Act/Altemative Application

About The ISACorps

Retention of lllinois Students & Equity (RISE) College And Career Exploration And
Act and Alternative Application for lllinois Financial Aid Planning

Financial Ald Planning

(last updated September 30, 2020) This page is updated as new information becomes available Completing The FAFSA®

during the implementation of the RISE Act; check back on a regular basis.

RISE Act/Alternative Application
The Retention of lilinois Students &
Equity (RISE) Act allows eligible
undocumented students and " Altemative Application User
transgender students who are L Guide & Resources
disqualified from federal financial aid to
apply for all forms of state financial aid. . Jipes e oA

Dol :
The Aterative Application for llinois Making An laformed Cotlege Gholos
Financial Aid provides a pathway for

these qualified students to apply for Outreach Activities/Event Calendar
Monetary Award Program (MAP) grants,
the state's largest need-based grant

program for low-income college students.

Alternative Application FAQs

The RISE Act also removed the 75-hour cap on Monetary Award Program (MAP) paid credit hours
for freshmen and sophomores as of January 1, 2020. The overall maximum of 135 MAP paid credit
hours remains in effect.

Pathway to Apply for ISAC Programs

pp for MAP: pp for lllinois Financial Aid
Application Process for Map
Applying for Other ISAC Programs

Pathway to Apply for ISAC Programs

The RISE Act provides a pathway to apply for ISAC gift assistance programs — including MAP, the
Minority Teachers of lliinois (MTI) Scholarship Program, the llinois Special Education Teacher
Tuition Waiver (SETTW) Programs and others — to those who meet the RISE Act criteria and each
program’s eligibility requirements. The RISE Act does not exempt applicants from meeting
existing program eligibllity criteria.

* Undocumented Students

Undocumented students may be eligible to apply for ISAC's programs if they meet all of these
criteria, which are based on lllinois statute regarding in-state tuition eligibility:

o the individual resided with his or her parent or guardian while attending an lilinois
public or private high schoo;

o the individual graduated from a public or private high school or received the
equivalent of a high school dipioma in lilinois;

o the individual attended school in lilinois for at least 3 years as of the date the
individual graduated from high school or received the equivalent of a high school



https://www.isac.org/students/before-college/financial-aid-planning/retention-of-illinois-rise-act.html

Private stuaent Loan

Both will need a cosigner for student to
take out the loan

®Sallie Mae Student Loans

®Discover Student Loans




Scholarships

Local, national, talent, etc.

& scholarships - x  + = a X
<« C @ dcd155.0rg/student-services/college-career-center/scholarships v @
i Apps

DISTRICTHOME  SCHOOLS & PROGRAMS v

STUDENTS v STAFF v  PARENTS v  COMMUNITY v %, TRANSLATE Q

CRYSTAL LAKE CENTRAL HIGH SCHOOL

SKYWARD CONTACT US

ABOUT ACADEMICS ACTIVITIES ATHLETICS STUDENT SERVICES @ LOGIN

Career Exploration Scholarships

College Athletic Eligibility
McHenry County STEM Scholarship (Needs-based) $10,000
5/22/2020

College Financing &
Helen Wright Woodstock Fine Arts Scholarship $1,500

Resources
2/29/2020

College Visit Calendar Illinois Chemical Education Foundation Scholarship $2,000
2/21/2020

Military Resources i

PR Paramount Tall lub of Chicago 5750

2/10/2020

Naviance

H P Type here to search



Q- What tax year do | use to file the FAFSA?
A- For the 2023-2024 school year, use your 2021 tax information--prior prior.

Q- | know | won’t qualify for any money, so why should I file the FAFSA?

A- Each school is different and sends out its own award letter. I've seen colleges send award letters to students with scholarships for filing their
FAFSA early, or applying to the school early. Filing a FAFSA is how a student would get student loans in their name only. The interest rate is
lower and the grace period to pay back is longer than taking out private loans. Private loans typically ask for a co-signer. FAFSA is also the only
way to receive Federal Work-Study. Work-Study students are usually offered campus jobs before students who didn’t receive Federal Work-
Study.

Q- What is Federal Work- Study?
A-Federal Work-Study is a way for the student to work on campus in return for tuition money. The government will pay the college on the
student’s behalf, and the student also makes money from their campus job.

Q-How do | report a 529 college savings plan?

A-If the parents of the student have the 529 savings plan in their name, they must report that savings plan as part of their assets. If someone
other than the parent has a 529 savings plan for the student (grandparents, other relatives) it is NOT reported on the FAFSA for the student’s
freshman year, but will be reported next year under the student’s financial information.

Q-Does the FAFSA have to be completed every year?
A-YES! Once you submit it the first time, the years after will be much easier as information will be transferred over.

Q-What is my FSA ID and password?

A-Your FSA ID is an electronic signature for the parent and student. It's an account to access the FAFSA and it is attached to social security
numbers and personal information. At the end of the FAFSA online, the parents and students sign the FAFSA with their own ID and password.
The parent and student both need their own and it will be the same for each year you file the FAFSA. The parent’'s FSA ID will be the same for
each child that files their FAFSA. Your FSA ID is conditional, so it takes 1-3 days to be approved by the social security office. The FAFSA will be
submitted after the FSA ID is approved. If you and your student want to create your own FSA ID now to be used when you file, you can go to
https://fsaid.ed.gov/npas/index.htm



https://fsaid.ed.gov/npas/index.htm
http://isac.org/

General Questions?

For more specific questions, please reach out to your CCA or
counselor!

Sean Coveny
lllinois Student Assistance Commission

Community Corps Worker, McHenry County College
District

Sean.Coveny@lllinois.gov

224-523-5166




College and Career Advisors

Cary-Grove:
Lalitha Gasparov

lgasparov@d155.0org CL.S:
Hailey Baker PR:
hbaker@d155.0org Karen Rocks

krocks@d155.org
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