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Introduction 
 
Community Facilities District No. 2005-3 (“CFD No. 2005-3”) of the Westside 
Union School District (the “School District”) was formed pursuant to the terms 
and provisions of the “Mello-Roos Community Facilities Act of 1982”, as 
amended (the “Act”), being Chapter 2.5, Part 1, Division 2, Title 5 of the 
Government Code of the State of California. CFD No. 2005-3 is authorized under 
the Act to finance certain facilities (the “Authorized Facilities”) as established 
at the time of formation.  
 
This Annual Special Tax Report (the “Report”) summarizes certain general and 
administrative information and analyzes the financial obligations of CFD No. 
2005-3 for the purpose of establishing the Annual Special Tax Levy for Fiscal 
Year 2022/2023. The Annual Special Tax Levy is calculated pursuant to the 
Rate and Method of Apportionment (the “RMA”) which is attached to this Report 
as Exhibit A. 
 
All capitalized terms not defined herein are used as defined in the RMA and/or 
Indenture, dated July 1, 2015 between the School District and Zions 
Bancorporation, National Association acting as Fiscal Agent (the “Fiscal Agent”).   

This Report is organized into the following Sections: 

Section I – CFD Background 

Section I provides background information relating to the formation of CFD No. 
2005-3 and the long-term obligations issued to finance the Authorized 
Facilities. 

Section II – Fiscal Year 2021/2022 Special Tax Levy 

Section II provides information regarding the levy and collection of Special 
Taxes for Fiscal Year 2021/2022 and an accounting of the remaining 
collections.  

Section III – Fund and Account Balances 

Section III examines the financial activity within the funds and accounts 
associated with CFD No. 2005-3. 
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Section IV – Senate Bill 165 

Section IV provides information required under Senate Bill 165 (“SB 165”) 
regarding the initial allocation of bond proceeds and the expenditure of the 
Annual Special Taxes and bond proceeds utilized to fund the Authorized 
Facilities of CFD No. 2005-3 for Fiscal Year 2021/2022. 

Section V – Minimum Annual Special Tax Requirement 

Section V calculates the Minimum Annual Special Tax Requirement based on 
the obligations of CFD No. 2005-3 for Fiscal Year 2022/2023. 

Section VI – Special Tax Classification 

Section VI provides updated information regarding the Special Tax 
classification of parcels within CFD No. 2005-3. 

Section VII – Fiscal Year 2022/2023 Special Tax Levy 

Section VII provides the Fiscal Year 2022/2023 Special Tax levy based on 
updated Special Tax classifications and the Minimum Annual Special Tax 
Requirement.  
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I.  CFD Background 
 

This Section provides background information regarding the formation of CFD 
No. 2005-3 and the bonds issued to fund the Authorized Facilities. 

A. Location 
 
CFD No. 2005-3 is located along the westerly side of 70th Street West, from 
Avenue L at the north to Avenue L8 at the south and extending westerly to 
72nd Street West.  This location is in the westerly part of the City of 
Lancaster (the “City”), with unincorporated areas of Los Angeles County (the 
“County”) as well as the Angeles National Forest farther west and southwest.  
This location is also about 6 miles west of Highway 14/138 (Antelope Valley 
Freeway), and within ½ mile north of the City of Palmdale.  For reference, 
the boundary map of CFD No. 2005-3 is included as Exhibit B and the current 
Assessor’s Parcel maps are included as Exhibit C. 
 

B. Formation 
 
CFD No. 2005-3 was formed and established by the School District on 
November 15, 2005, under the Act, following a public hearing conducted by 
the Board of Trustees of the School District (the “Board”), as legislative body 
of CFD No. 2005-3, and a landowner election at which the qualified electors 
of CFD No. 2005-3 authorized CFD No. 2005-3 to incur bonded indebtedness 
in an amount not to exceed $12,000,000 and approved the levy of Annual 
Special Taxes.    
 
CFD No. 2005-3 was also formed in connection with a School Facilities 
Impact Mitigation Agreement approved on November 1, 2005 (the 
“Mitigation Agreement”), by and between the CFD No. 2005-3 and the 
Reserve at Lancaster LLC, as original owner of the property (“Reserve at 
Lancaster”).   
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CFD No. 2005-3 was formed to finance the acquisition/construction of 
school facilities that will directly or indirectly serve students generated from 
residential units constructed within CFD No. 2005-3.  In addition, CFD No. 
2005-3 financed sewer facilities and improvement fees of the County of Los 
Angeles Sanitation District No. 14 (the "Sanitation District"), facility and 
meter connection fees of Quartz Hill Water District (the “Water District”), 
and, connection fees of Antelope Valley East Kern Water Agency (the “Water 
Agency”) and various fees from the City. The Mitigation Agreement 
establishes the terms by which the CFD No. 2005-3 will finance all or a 
portion of the Sanitation District, Water District, Water Agency, and City 
improvement and connection fees associated with the anticipated 
development within CFD No. 2005-3. 
 
The table below provides information related to the formation of CFD No. 
2005-3. 
 

Board Actions Related to 
Formation of CFD No. 2005-3 

 
 
A Notice of Special Tax Lien was recorded in the real property records of 
Los Angeles County on December 12, 2005, as Document No. 05-3046378 
on all property within CFD No. 2005-3.    
 

Resolution Board Meeting Date Resolution 
No.

Resolution of Intention October 4, 2005 06-15

Resolution to Incur Bonded Indebtedness October 4, 2005 06-16

Resolution of Formation November 15, 2005 06-24

Resolution of Necessity November 15, 2005 06-25

Resolution Calling Election November 15, 2005 06-26

Ordinance Levying Special Taxes November 15, 2005 06-27
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C. Bonds 

Series 2006 Special Tax Bonds 

On December 14, 2006, the Series 2006 Special Tax Bonds of the Westside 
Union School District Community Facilities District No. 2005-3 (the “2006 
Bonds”) were issued in the amount of $10,125,000.  The 2006 Bonds were 
authorized and issued under and subject to the terms of the Fiscal Agent 
Agreement, dated November 1, 2006, and the Act.  The 2006 Bonds were  
issued to fund the Authorized Facilities of CFD No. 2005-3, fund a reserve 
fund for the 2006 Bonds, fund capitalized interest on the 2006 Bonds 
through September 1, 2007, pay certain administrative expense of CFD No. 
2005-3 and pay the costs of issuing the 2006 Bonds.  For more information 
regarding the use of the 2006 Bond proceeds and the Authorized Facilities 
constructed please see Section IV of this Report. 

Series 2015 Special Tax Bonds 

On July 31, 2015, the 2015 Special Tax Bonds of the Westside Union School 
District Community Facilities District No. 2005-3 (“2015 Bonds”) were issued 
in the amount of $9,826,504. The 2015 Bonds were authorized and issued 
under and subject to the terms of the Indenture, dated July 1, 2015, and the 
Act.  The 2015 Bonds were issued to refund all of the outstanding 2006 
Bonds on September 1, 2015 for interest savings, fund additional Authorized 
Facilities and pay the costs of issuing the 2015 Bonds.  For more information 
regarding the use of the 2015 Bond proceeds and the Authorized Facilities 
constructed please see Section IV of this Report.  

The 2015 Bonds are payable from the Net Special Tax Revenues levied on 
property within CFD No. 2005-3 according to the RMA.  A copy of the debt 
service schedule of the 2015 Bonds is included as Exhibit D.  

 



V.  Typical Tax Rates 
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II.  Fiscal Year 2021/2022 Annual Special Tax 
Levy  

Each Fiscal Year, CFD No. 2005-3 levies and collects Annual Special Taxes 
pursuant to the RMA in order to meet the obligation for that Fiscal Year. This 
Section provides a summary of the levy and collection of Annual Special Taxes 
in Fiscal Year 2021/2022.    

A. Special Tax Levy 

The Special Tax levy for Fiscal Year 2021/2022 is summarized by Special 
Tax classification in the table below. 

  Fiscal Year 2021/2022 
Annual Special Tax Levy 

 
 

  



V.  Typical Tax Rates 
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B. Annual Special Tax Collections and Delinquencies 

Delinquent Annual Special Taxes for CFD No. 2005-3, as of June 30, 2022, 
for Fiscal Year 2021/2022 and prior Fiscal Years are summarized in the 
table below. Based on the Foreclosure Covenant outlined in the 
Indenture and the current delinquency rates, no parcel exceeds the 
foreclosure threshold.  A detailed listing of the Fiscal Year 2021/2022 
Delinquent Annual Special Taxes, based on the year end collections and 
information regarding the Foreclosure Covenants is provided as Exhibit 
E. 

 
CFD No. 2005-3 

Annual Special Tax Collections and Delinquencies 

 
 

Aggregate Special 
Tax

Parcels 
Delinquent

Amount Collected Amount Delinquent Delinquency  
Rate

Remaining Amount 
Delinquent

Remaining 
Delinquency 

Rate

2015/2016 $698,550.80 2 $693,071.14 $5,479.66 0.78% $0.00 0.00%

2016/2017 712,519.68 3 707,903.82 4,615.86 0.65% 0.00 0.00%

2017/2018 726,769.88 4 716,789.84 9,980.04 1.37% 0.00 0.00%

2018/2019 741,306.70 2 736,226.28 5,080.42 0.69% 0.00 0.00%

2019/2020 756,132.24 4 749,726.52 6,405.72 0.85% 0.00 0.00%

2020/2021 771,254.68 2 768,391.37 2,863.31 0.37% 1,759.20 0.23%

2021/2022 786,679.76 3 780,559.51 6,120.25 0.78% 6,120.25 0.78%

Fiscal Year

Subject Fiscal Year June 30, 2022



III. S 
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III.  Fund and Account Activity and Balances 
 
Special Taxes are collected by the Los Angeles County Tax Collector as part of 
the regular property tax bills.  Once received by the Los Angeles County Tax 
Collector the Special Taxes are transferred to the School District where they are 
then deposited into the Special Tax Fund held with the Fiscal Agent.  Special 
Taxes are periodically transferred to make debt service payments on the 2015 
Bonds and pay other authorized costs.  This Section summarizes the account 
activity and balances of the funds and accounts associated with CFD No. 2005-3. 

A. Trustee Accounts 
 
Funds and accounts associated with the 2015 Bonds are currently being 
held by the Fiscal Agent. These funds and accounts were established 
pursuant to the Indenture, dated July 1, 2015, between the School District 
and the Fiscal Agent and executed in association with the 2015 Bonds.  

The balances, as of June 30, 2022, of the funds, accounts and subaccounts 
by the Fiscal Agent are listed in the following table.  Exhibit F contains a 
detailed listing of the transactions within these funds for Fiscal Year 
2021/2022. 

Fund and Account Balances 
as of June 30, 2022 

 

Account Name Account 
Number

Balance

Special Tax Fund 9315808A $567,567.82 

Bond Fund 9315808B 0.37 

Community Facilities Fund 9315808E 413,665.61 

Administrative Expense Fund 9315808I 101,025.21 

Cost of Issuance Fund [1] 9315808J 0.00 

Community Facilities Subaccount 9315808K 394,847.98 

$1,477,106.99 

[1] Account closed on May 25, 2016.

Total



III. S 
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B. Sources and Uses of Funds 
 
The sources and uses of funds collected and expended by CFD No. 2005-3 
are limited based on the restrictions as described within the Indenture. The 
table below presents the sources and uses of all funds and accounts for 
CFD No. 2005-3 from July 1, 2021 through June 30, 2022.  For a more 
detailed description of the sources and uses of funds please refer to Section 
4 of the Indenture. 
 

Fiscal Year 2021/2022 
Sources and Uses of Funds 

 
 
 
 
 

Bond Proceeds $0.00
Annual Special Tax Receipts 790,058.63
Investment Earnings 487.93

Total $790,546.56

Interest Payments ($516,944.22)
Principal Payments (148,382.00)
Authorized Facilities 0.00
Administrative Expenses 0.00

Total ($665,326.22)

Sources

Uses
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IV.  Senate Bill 165 
 
Senate Bill 165, or the Local Agency Special Tax and Bond Accountability Act 
(“SB 165”), requires any local special tax/local bond measure subject to voter 
approval contain a statement indicating the specific purposes of the Special 
Tax, require that the proceeds of the Special Tax be applied to those 
purposes, require the creation of an account into which the proceeds shall be 
deposited, and require an annual report containing specified information 
concerning the use of the proceeds. The SB 165 only applies to CFDs 
authorized on or after January 1, 2001 in accordance with Sections 50075.1 
and 53410 of the California Government Code. 
 
A. Authorized Facilities 

 
Pursuant to the Act, CFD No. 2005-3 can only be used to fund the 
Authorized Facilities as outlined at the time of formation. The following is 
an excerpt taken from the Resolution of Intention to establish CFD No. 
2005-3 which describes the Authorized Facilities.  
 

Elementary School Facilities: means the planning, constructing, leasing, 
and/or purchasing of elementary school sites and building, as well as 
furniture, technology, and equipment with a useful life of at least five 
(5) years.  

 
Middle School Facilities: means the planning, constructing, leasing, 
and/or purchasing of middle school sites and building, as well as 
furniture, technology, and equipment with a useful life of at least five 
(5) years. Other: means all other authorized school facilities with a 
useful life of at least five (5) years, including, but not limited to, 
administrative and central support facilities, interim housing, and 
transportation facilities needed by the School District to serve the 
student population to be generated as a result of development of the 
property within CFD No. 2005-3.  
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County of Los Angeles Sanitation District Fees: means fees paid for by 
or on behalf of property owners and needed by Los Angeles County 
Sanitation District for capacity in the existing and proposed sewer line 
improvements and wastewater treatment and disposal facilities of the 
Sanitation District.  

 
Quartz Hill Water Works District Fees: means fees paid for by or on 
behalf of property owners and needed by the Water District in order to 
provide water services to the Units including the Water District’s facility 
connection and meter connection fees.  

 
Antelope Valley East Kern Water Agency Fees: means fees paid for by 
or on behalf of property owners and needed by the Water Agency to buy 
capacity in existing system and construct facilities to provide services 
to the Units.  

 
City of Lancaster Fees: means fees paid for by or on behalf of property 
owners and needed by the City for traffic impacts, traffic signals, 
drainage facilities, fire protection, park development, dwelling units, 
administrative office fees and corporate yard fees. 

  



IV.  Annual Special Tax Requirement 
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B. Series 2006 Special Tax Bonds 
 
Bond Proceeds 
In accordance with the Fiscal Agent Agreement for the 2006 Bonds, the 
total bond proceeds of $10,125,000 were deposited into the funds and 
accounts as shown in the graph below. 
 

2006 Bond Proceeds 

 
 
[1] Represents interest on the 2006 Bonds through September 1, 2007. 
[2] This amount includes the Underwriter’s Discount of $75,400.00 and Original Issue Premium of 
$28,081.00. 

 
Construction Funds and Accounts 
 
All construction funds generated from the issuance of the 2006 Bonds had 
been expended on the Authorized Facilities prior to July 1, 2015.    
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C. 2015 Special Tax Bonds 
 
Bond Proceeds 
In accordance with the Indenture for the 2015 Bonds, the total bond 
proceeds of $9,826,504 was deposited into the funds and accounts as 
shown in the graph below. 
 

2015 Bond Proceeds 

 

[1] Funds used to redeem the 2005 Bonds in full on September 1, 2015. 

 

Construction Funds and Accounts 
 
The construction funds generated from the issuance of the 2015 Bonds for 
Authorized Facilities have been deposited into the Community Facilities 
Fund. The table on the next page summarizes the accruals and 
expenditures within the Community Facilities Fund since the issuance of 
the 2015 Bonds. 

  

$188,839.69 $163,864.31

$9,473,800.00

Cost of Issuance Fund

Community Facilities Fund

Escrow Fund [1]



IV.  Annual Special Tax Requirement 

 

14 Annual Special Tax Report - CFD No. 2005-3 

Asas 
 Westside Union School District 

Community Facilities Fund 

 
 
Pursuant to the Indenture, the funds on deposit within the Bond Fund, the 
Reserve Fund and the Prepayment Account created under the Fiscal Agent 
Agreement of the 2006 Bonds were transferred to the Community 
Facilities Subaccount to be utilized for Authorized Facilities of CFD No. 
2005-3. The table below summarizes the accruals and expenditures within 
the Community Facilities Subaccount since the issuance of the 2015 
Bonds. 

 
Community Facilities Subaccount 

 
 

  

Balance as of July 31, 2015 $163,864.31
Previously Accrued $249,663.13
Previously Expended 0.00
Balance as of June 30, 2021 $413,527.44
Accruals $138.17
Investment Earnings $138.17

Expenditures $0.00
Balance as of June 30, 2022 $413,665.61

Balance as of July 31, 2015 $0.00
Previously Accrued $924,916.84
Previously Expended (530,200.73)
Balance as of June 30, 2021 $394,716.11
Accruals $131.87
Investment Earnings $131.87

Expenditures $0.00
Balance as of June 30, 2022 $394,847.98



IV.  Annual Special Tax Requirement 

 

15 Annual Special Tax Report - CFD No. 2005-3 

Asas 
 Westside Union School District 

D. Special Taxes  

CFD No. 2005-3 has covenanted to levy the Annual Special Taxes in 
accordance with the RMA.  The Annual Special Taxes collected can only 
be used for the purposes as outlined in the Fiscal Agent Agreement (2006 
Bonds) and the Indenture (2015 Bonds). The table below presents a 
detailed accounting of the Annual Special Taxes collected and expended 
by CFD No. 2005-3 within the Special Tax Fund created under the Fiscal 
Agent Agreement of the 2006 Bonds. 

 

Special Tax Fund (2006 Bonds) 

 
 

The table below presents a detailed accounting of the Annual Special 
Taxes collected and expended by CFD No. 2005-3 within the Special Tax 
Fund created under the Indenture. 
 

Special Tax Fund (2015 Bonds)  

 
 

  

Balance as of December 14, 2006 $0.00
Previously Accrued $5,084,210.24
Previously Expended (5,084,210.24)
Balance as of July 31, 2015 $0.00

Balance as of July 31, 2015 $0.00
Previously Accrued $4,089,595.49
Previously Expended (3,646,943.85)
Balance as of June 30, 2021 $442,651.64
Accruals $790,241.77
Special Tax Deposits $790,058.63
Investment Earnings 183.14

Expenditures ($665,325.59)
Transfer to the Administrative Expense Fund $0.00
Transfer to the Bond Fund (665,325.59)

Balance as of June 30, 2022 $567,567.82
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V.  Minimum Annual Special Tax Requirement 
 

This Section outlines the calculation of the Minimum Annual Special Tax 
Requirement of CFD No. 2005-3 based on the financial obligations for Fiscal 
Year 2022/2023. 

A. Minimum Annual Special Tax Requirement 

The Annual Special Taxes of CFD No. 2005-3 are calculated in accordance 
and pursuant to the RMA.  Pursuant to the Indenture, any amounts not 
required to pay Administrative Expenses and Debt Service on the 2015 
Bonds may be used to purchase/construct the Authorized Facilities of CFD 
No. 2005-3.  The table below shows the calculation of the Minimum 
Annual Special Tax Requirement for Fiscal Year 2022/2023. 
 

Minimum Annual Special Tax Requirement for CFD No. 2005-3 

  

$937,849.82 

Balance of Special Tax Fund $567,567.82 

Balance of Bond Fund 0.37

Anticipated Special Taxes 370,281.63 

($937,849.82)

September 1, 2022 Principal Payment ($161,471.00)

September 1, 2022 Interest Payment (172,811.27)

Direct Construction of Authorized Facilities (603,567.55)

$0.00 

($802,413.08)

Administrative Expense Budget ($48,047.22)

Anticipated Special Tax Delinquencies [1] (6,242.65)

March 1, 2023 Principal Payment (174,915.00)

March 1, 2023 Interest Payment (169,436.53)

September 1, 2023 Principal Payment (174,914.00)

September 1, 2023 Interest Payment (165,780.81)

Direct Construction of Authorized Facilities (63,076.87)

$802,413.08 

[1] Assumes the Year End Fiscal Year 2021/2022 delinquency rate of 0.78%.

Fiscal Year 2021/2022 Remaining Sources

Fiscal Year 2021/2022 Remaining Obligations

Fiscal Year 2021/2022 Surplus (Reserve Fund Draw)

Fiscal Year 2022/2023 Obligations

Fiscal Year 2022/2023 Minimum Annual Special Tax Requirement



IV.  Annual Special Tax Requirement 
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B. Administrative Expense Budget 

Each year a portion of the Annual Special Tax levy is used to pay for the 
administrative expenses incurred by the School District to levy the Annual 
Special Tax and administer the debt issued to financed Authorized 
Facilities.  The estimated Fiscal Year 2022/2023 Administrative Expenses 
are shown in the table below. 
 

Fiscal Year 2022/2023 Budgeted 
Administrative Expenses 

 
 
 
 

Administrative Expense  Budget

District Staff and Expenses $24,488.22
Consultant/Trustee Expenses 13,500.00
County Tax Collection Fees 59.00
Contingency for Legal 10,000.00

Total Expenses $48,047.22



 

 

18 Annual Special Tax Report - CFD No. 2005-3 

Asas 
 Westside Union School District 

VI.  Special Tax Classification 
 

 
Each Fiscal Year, parcels within CFD No. 2005-3 are assigned an Annual Special 
Tax classification based on the parameters outlined in the RMA. This Section 
outlines how parcels are classified and the amount of Taxable Property within 
CFD No. 2005-3.  

 
A. Developed Property 

Pursuant to the RMA, a parcel is considered to be classified as Developed 
Property once a Building Permit is issued on or prior to May 1 of the prior 
Fiscal Year provided that such parcel was created through the recordation 
of a Final Tract Map on or before January 1 of the prior Fiscal Year. Once 
classified as Developed Property, each parcel is taxed for a period of thirty-
three (33) Fiscal Years after the issuance of Special Tax Bonds. The table 
below summarizes the number of parcels with Building Permits issued and 
the fiscal year those parcels were initially classified as Developed Property.   

Summary of Parcels 
Classified as Developed Property 

Fiscal Year 2022/2023 

 

 Initial Tax 
Year

Classification Number of 
Units

2007/2008 Developed Property 21
2008/2009 Developed Property 31
2011/2012 Developed Property 29

81
2007/2008 Developed Property 23
2010/2011 Developed Property 16
2012/2013 Developed Property 21
2013/2014 Developed Property 15

75
2007/2008 Developed Property 31
2008/2009 Developed Property 16
2012/2013 Developed Property 23
2013/2014 Developed Property 10

80

236Total

Subtotal Zone 2

Subtotal Zone 1

Subtotal Zone 3
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Building Permits have been issued for 236 Units by the City within CFD 
No. 2005-3.  According to the Los Angeles County Assessor, all property 
zoned for residential development within CFD No. 2005-3 has been built 
and completed.  The table below summarizes the Special Tax 
classification for the Units within CFD No. 2005-3.  

Fiscal Year 2022/2023 
Special Tax Classification 

  

Zone Tax Class Building Square 
Footage

Number of 
Units/Acres

1 1 < 3,100 39 Units

1 2 3,100 - 3,300 12 Units

1 3 3,301 - 3,500 11 Units

1 4 > 3,500 19 Units

1 Undeveloped N/A 0.00 Acres

81 Units

2 1 < 2,850 39 Units

2 2 2,850 - 3,100 7 Units

2 3 3,101 - 3,500 13 Units

2 4 3,501 - 3,800 8 Units

2 5 > 3,800 8 Units

2 Undeveloped N/A 0.00 Acres

75 Units

3 1 < 3,000 35 Units

3 2 3,000 - 3,300 16 Units

3 3 3,301 - 3,600 0 Units

3 4 3,601 - 3,900 15 Units

3 5 > 3,900 14 Units

3 Undeveloped N/A 0.00 Acres

80 Units

Total 236 Units

Subtotal Zone 1

Subtotal Zone 2

Subtotal Zone 3
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VII.  Fiscal Year 2022/2023 Special Tax Levy 
 

 
Each Fiscal Year, the Special Tax is levied up to the maximum rate, as 
determined by the provisions of the RMA, in the amount needed to satisfy the 
Minimum Annual Special Tax Requirement. 
 
Based on the Minimum Annual Special Tax Requirement listed in Section V, 
CFD No. 2005-3 will levy at the Assigned Annual Special Tax rate allowable for 
each parcel classified as Developed Property. The special tax roll, containing a 
listing of each parcel’s Assigned Special Tax and Maximum Special Tax, 
calculated pursuant to the RMA, can be found attached as Exhibit G.  
 
A summary of the Annual Special Tax levy for Fiscal Year 2022/2023 by Special 
Tax classification as determined by the RMA for CFD No. 2005-3 can be found 
on the table on the next page. 
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Fiscal Year 2022/2023 
Annual Special Tax Levy 
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Zone Tax Class Building Square 
Footage

Number of 
Units/Acres

Assigned Annual 
Special Tax Rate

Total Assigned 
Annual Special 

Taxes

1 1 < 3,100 39 Units $2,297.42 per Unit $89,599.38 

1 2 3,100 - 3,300 12 Units 2,328.68 per Unit 27,944.16

1 3 3,301 - 3,500 11 Units 2,352.12 per Unit 25,873.32

1 4 > 3,500 19 Units 2,375.56 per Unit 45,135.64

1 Undeveloped N/A 0.00 Acres 0.00 per Acre 0.00
81 Units N/A $188,552.50 

2 1 < 2,850 39 Units $3,699.16 per Unit $144,267.24 

2 2 2,850 - 3,100 7 Units 3,969.84 per Unit 27,788.88

2 3 3,101 - 3,500 13 Units 4,105.16 per Unit 53,367.08

2 4 3,501 - 3,800 8 Units 4,240.50 per Unit 33,924.00

2 5 > 3,800 8 Units 4,511.16 per Unit 36,089.28

2 Undeveloped N/A 0.00 Acres 0.00 per Acre 0.00
75 Units N/A $295,436.48 

3 1 < 3,000 35 Units $3,660.56 per Unit $128,119.60

3 2 3,000 - 3,300 16 Units 3,928.40 per Unit 62,854.40

3 3 3,301 - 3,600 0 Units 4,196.26 per Unit 0.00

3 4 3,601 - 3,900 15 Units 4,330.18 per Unit 64,952.70

3 5 > 3,900 14 Units 4,464.10 per Unit 62,497.40

3 Undeveloped N/A 0.00 Acres 0.00 per Acre 0.00
80 Units N/A $318,424.10 

Total 236 Units $802,413.08 

Subtotal Zone 3

Subtotal Zone 2

Subtotal Zone 1
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5$7(�$1'�0(7+2'�2)�$33257,210(17�)25�
&20081,7<�)$&,/,7,(6�',675,&7�12���������

2)�:(676,'(�81,21�6&+22/�',675,&7�
7KH�IROORZLQJ�VHWV� IRUWK� WKH�5DWH�DQG�0HWKRG�RI�$SSRUWLRQPHQW� IRU� WKH�OHY\�DQG�FROOHFWLRQ�RI�
6SHFLDO� 7D[HV� ��5DWH� DQG� 0HWKRG� RI� $SSRUWLRQPHQW��� RI� &RPPXQLW\� )DFLOLWLHV� 'LVWULFW� 1R��
������� ��&)'� 1R�� ��������� RI� WKH�:HVWVLGH� 8QLRQ� 6FKRRO� 'LVWULFW� ��6FKRRO� 'LVWULFW���� � $Q�
$QQXDO�6SHFLDO�7D[�VKDOO�EH�OHYLHG�RQ�DQG�FROOHFWHG�LQ�&)'�1R���������HDFK�)LVFDO�<HDU�LQ�DQ�
DPRXQW�GHWHUPLQHG�WKURXJK�WKH�DSSOLFDWLRQ�RI�WKH�5DWH�DQG�0HWKRG�RI�$SSRUWLRQPHQW�GHVFULEHG�
EHORZ���$OO�RI�WKH�UHDO�SURSHUW\�LQ�&)'�1R����������XQOHVV�H[HPSWHG�E\�ODZ�RU�E\�WKH�SURYLVLRQV�
KHUHRI��VKDOO�EH�WD[HG�IRU�WKH�SXUSRVHV��WR�WKH�H[WHQW��DQG�LQ�WKH�PDQQHU�KHUHLQ�SURYLGHG��

6(&7,21�$�
'(),1,7,216

)RU�SXUSRVHV�RI�WKLV�5DWH�DQG�0HWKRG�RI�$SSRUWLRQPHQW�WKH�WHUPV�KHUHLQDIWHU�VHW�IRUWK�KDYH�WKH�
IROORZLQJ�PHDQLQJV��
�$FUHDJH��PHDQV� WKH� QXPEHU� RI� DFUHV� RI� ODQG� DUHD� RI� DQ� $VVHVVRU
V� 3DUFHO� DV� VKRZQ� RQ� DQ�
$VVHVVRU
V�3DUFHO�0DS��RU�LI�WKH�ODQG�DUHD�LV�QRW�VKRZQ�RQ�DQ�$VVHVVRU¶V�3DUFHO�0DS��WKH�%RDUG�
PD\�UHO\�RQ�WKH�ODQG�DUHD�VKRZQ�RQ�WKH�DSSOLFDEOH�)LQDO�6XEGLYLVLRQ�0DS��
�$FW��PHDQV� WKH�0HOOR�5RRV�&RPPXQLWLHV�)DFLOLWLHV�$FW�RI�������DV�DPHQGHG��EHLQJ�&KDSWHU�
�����'LYLVLRQ���RI�7LWOH���RI�WKH�*RYHUQPHQW�&RGH�RI�WKH�6WDWH�RI�&DOLIRUQLD��
�$GPLQLVWUDWLYH�([SHQVHV��PHDQV�DQ\�RUGLQDU\�DQG�QHFHVVDU\�H[SHQVH�LQFXUUHG�E\�WKH�6FKRRO�
'LVWULFW�RQ�EHKDOI�RI�&)'�1R���������UHODWHG�WR�WKH�GHWHUPLQDWLRQ�RI�WKH�DPRXQW�RI�WKH�OHY\�RI�
6SHFLDO�7D[HV�� WKH� FROOHFWLRQ�RI�6SHFLDO�7D[HV� LQFOXGLQJ� WKH� UHDVRQDEOH� H[SHQVHV�RI� FROOHFWLQJ�
GHOLQTXHQFLHV��WKH�DGPLQLVWUDWLRQ�RI�%RQGV��WKH�SUR�UDWD�SD\PHQW�RI�VDODULHV�DQG�EHQHILWV�RI�DQ\�
6FKRRO� 'LVWULFW� HPSOR\HH� ZKRVH� GXWLHV� DUH� GLUHFWO\� UHODWHG� WR� WKH� DGPLQLVWUDWLRQ� RI� &)'�1R��
��������DQG�UHDVRQDEOH�FRVWV�RWKHUZLVH�LQFXUUHG�LQ�RUGHU�WR�FDUU\�RXW�WKH�DXWKRUL]HG�SXUSRVHV�RI�
&)'�1R����������
�$QQXDO� 6SHFLDO� 7D[�� PHDQV� WKH� 6SHFLDO� 7D[� DFWXDOO\� OHYLHG� LQ� DQ\� )LVFDO� <HDU� RQ� DQ\�
$VVHVVRU¶V�3DUFHO��
�$VVHVVRU¶V�3DUFHO��PHDQV�D�ORW�RU�SDUFHO�RI�ODQG�GHVLJQDWHG�RQ�DQ�$VVHVVRU¶V�3DUFHO�0DS�ZLWK�
DQ�DVVLJQHG�$VVHVVRU¶V�3DUFHO�1XPEHU�ZLWKLQ�WKH�ERXQGDULHV�RI�&)'�1R����������
�$VVHVVRU¶V� 3DUFHO�0DS�� PHDQV� DQ� RIILFLDO� PDS� RI� WKH� $VVHVVRU� RI� WKH� &RXQW\� GHVLJQDWLQJ�
SDUFHOV�E\�$VVHVVRU¶V�3DUFHO�1XPEHU��
�$VVHVVRU¶V� 3DUFHO� 1XPEHU�� PHDQV� WKDW� QXPEHU� DVVLJQHG� WR� DQ� $VVHVVRU¶V� 3DUFHO� E\� WKH�
&RXQW\�IRU�SXUSRVHV�RI�LGHQWLILFDWLRQ�� � � � �
�$VVLJQHG�$QQXDO�6SHFLDO�7D[��PHDQV�WKH�6SHFLDO�7D[�RI�WKDW�QDPH�GHVFULEHG�LQ�6HFWLRQ�'��
�%DFNXS�$QQXDO�6SHFLDO�7D[��PHDQV�WKH�6SHFLDO�7D[�RI�WKDW�QDPH�GHVFULEHG�LQ�6HFWLRQ�(��
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�%RDUG��PHDQV�WKH�%RDUG�RI�7UXVWHHV�RI�:HVWVLGH�8QLRQ�6FKRRO�'LVWULFW��RU�LWV�GHVLJQHH��DFWLQJ�
DV�WKH�/HJLVODWLYH�%RG\�RI�&)'�1R����������
�%RQGV��PHDQV�DQ\�REOLJDWLRQ� WR�UHSD\�D�VXP�RI�PRQH\�� LQFOXGLQJ�REOLJDWLRQV� LQ� WKH�IRUP�RI�
ERQGV��QRWHV��FHUWLILFDWHV�RI�SDUWLFLSDWLRQ��ORQJ�WHUP�OHDVHV��ORDQV�IURP�JRYHUQPHQW�DJHQFLHV��RU�
ORDQV� IURP� EDQNV�� RWKHU� ILQDQFLDO� LQVWLWXWLRQV�� SULYDWH� EXVLQHVVHV�� RU� LQGLYLGXDOV�� RU� ORQJ�WHUP�
FRQWUDFWV��RU�DQ\�UHIXQGLQJ�WKHUHRI��WR�ZKLFK�WKH�6SHFLDO�7D[HV�KDYH�EHHQ�SOHGJHG�IRU�UHSD\PHQW��
�%RQG�,QGH[��PHDQV�WKH�QDWLRQDO�%RQG�%X\HU�5HYHQXH�%RQG�,QGH[��FRPPRQO\�UHIHUHQFHG�DV�WKH����%RQG�5HYHQXH�,QGH[���,Q�WKH�HYHQW�WKH�%RQG�,QGH[�FHDVHV�WR�EH�SXEOLVKHG��WKH�LQGH[�XVHG�VKDOO�EH�EDVHG�RQ�D�FRPSDUDEOH� LQGH[�IRU�UHYHQXH�ERQGV�PDWXULQJ�LQ����\HDUV�ZLWK�DQ�DYHUDJH�UDWLQJ�HTXLYDOHQW�WR�0RRG\
V�$��DQG�RU�6	3
V�$�SOXV��DV�UHDVRQDEO\�GHWHUPLQHG�E\�WKH�%RDUG��
�%RQG�<LHOG��PHDQV�WKH�\LHOG�RQ�WKH�ODVW�VHULHV�RI�%RQGV��IRU�SXUSRVHV�RI� WKLV�FDOFXODWLRQ�WKH�
\LHOG�RI� WKH�%RQGV�VKDOO�EH� WKH�\LHOG�FDOFXODWHG�DW� WKH� WLPH�VXFK�%RQGV�DUH� LVVXHG��SXUVXDQW� WR�
6HFWLRQ� ���� RI� WKH� ,QWHUQDO� 5HYHQXH� &RGH� RI� ������ DV� DPHQGHG� IRU� WKH� SXUSRVH� RI� WKH� 1RQ�
$UELWUDJH��7D[��&HUWLILFDWH�RU�RWKHU�VLPLODU�ERQG�LVVXDQFH�GRFXPHQW��
�%XLOGLQJ�3HUPLW��PHDQV�D�SHUPLW�IRU�WKH�FRQVWUXFWLRQ�RI�RQH�RU�PRUH�8QLWV�LVVXHG�E\�WKH�&LW\��
RU�DQRWKHU�SXEOLF�DJHQF\�LQ�WKH�HYHQW�WKH�&LW\�QR�ORQJHU�LVVXHV�VDLG�SHUPLWV�IRU�WKH�FRQVWUXFWLRQ�
RI�8QLWV�ZLWKLQ�&)'�1R���������� �)RU�SXUSRVHV�RI� WKLV�GHILQLWLRQ�� �%XLOGLQJ�3HUPLW�� VKDOO�QRW�
LQFOXGH� SHUPLWV� IRU� FRQVWUXFWLRQ� RU� LQVWDOODWLRQ� RI� FRPPHUFLDO�LQGXVWULDO� VWUXFWXUHV�� SDUNLQJ�
VWUXFWXUHV�� UHWDLQLQJ�ZDOOV�� XWLOLW\� LPSURYHPHQWV�� RU� RWKHU� VXFK� LPSURYHPHQWV� QRW� LQWHQGHG� IRU�
KXPDQ�KDELWDWLRQ�
�%XLOGLQJ�6TXDUH�)RRWDJH��RU��%6)��PHDQV� WKH�VTXDUH� IRRWDJH�RI�DVVHVVDEOH� LQWHUQDO� OLYLQJ�
VSDFH�RI�D�8QLW��H[FOXVLYH�RI�DQ\�FDUSRUWV��ZDONZD\V��JDUDJHV��RYHUKDQJV��SDWLRV��HQFORVHG�SDWLRV��
GHWDFKHG� DFFHVVRU\� VWUXFWXUH�� RWKHU� VWUXFWXUHV� QRW� XVHG� DV� OLYLQJ� VSDFH�� RU� DQ\� RWKHU� VTXDUH�
IRRWDJH� H[FOXGHG� XQGHU� *RYHUQPHQW� FRGH� 6HFWLRQ� ������ DV� GHWHUPLQHG� E\� UHIHUHQFH� WR� WKH�
%XLOGLQJ�3HUPLW�IRU�VXFK�8QLW�
�&DOHQGDU� <HDU�� PHDQV� WKH� SHULRG� FRPPHQFLQJ� -DQXDU\� �� RI� DQ\� \HDU� DQG� HQGLQJ� WKH�
IROORZLQJ�'HFHPEHU����
�&LW\��PHDQV�WKH�&LW\�RI�/DQFDVWHU�
�&RXQW\��PHDQV�WKH�&RXQW\�RI�/RV�$QJHOHV�
�'HYHORSHG�3URSHUW\��PHDQV� DOO�$VVHVVRU¶V� 3DUFHOV� RI� 7D[DEOH� 3URSHUW\� IRU�ZKLFK�%XLOGLQJ�
3HUPLWV�ZHUH�LVVXHG�RQ�RU�EHIRUH�0D\���RI�WKH�SULRU�)LVFDO�<HDU��SURYLGHG�WKDW�VXFK�$VVHVVRU
V�
3DUFHOV� ZHUH� FUHDWHG� RQ� RU� EHIRUH� -DQXDU\� �� RI� WKH� SULRU� )LVFDO� <HDU� DQG� WKDW� HDFK� VXFK�
$VVHVVRU
V�3DUFHO�LV�DVVRFLDWHG�ZLWK�D�/RW��DV�GHWHUPLQHG�UHDVRQDEO\�E\�WKH�%RDUG��
�([HPSW� 3URSHUW\�� PHDQV� DOO� $VVHVVRU¶V� 3DUFHOV� GHVLJQDWHG� DV� EHLQJ� H[HPSW� IURP� 6SHFLDO�
7D[HV�LQ�6HFWLRQ�.��
�)LQDO� 6XEGLYLVLRQ� 0DS��PHDQV� D� ILQDO� WUDFW� PDS�� SDUFHO� PDS�� FRQGRPLQLXP� SODQ� ORW� OLQH�
DGMXVWPHQW��RU�IXQFWLRQDOO\�HTXLYDOHQW�PDS�RU�LQVWUXPHQW�WKDW�FUHDWHV�LQGLYLGXDO�/RWV��UHFRUGHG�LQ�
WKH�&RXQW\�2IILFH�RI�WKH�5HFRUGHU�
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�)LVFDO�<HDU��PHDQV� WKH�SHULRG�FRPPHQFLQJ�RQ�-XO\���RI�DQ\�\HDU�DQG�HQGLQJ� WKH� IROORZLQJ�
-XQH�����
�+RPHRZQHU�� PHDQV� DQ\� RZQHU� RI� D� FRPSOHWHG�8QLW� FRQVWUXFWHG� DQG� VROG�ZLWKLQ� &)'�1R��
��������
�/RW�V���PHDQV�DQ�LQGLYLGXDO�OHJDO�ORW�FUHDWHG�E\�D�)LQDO�6XEGLYLVLRQ�0DS�IRU�ZKLFK�D�%XLOGLQJ�
3HUPLW�KDV�EHHQ�RU�FRXOG�EH�LVVXHG����
�0D[LPXP� 6SHFLDO� 7D[�� PHDQV� WKH� PD[LPXP� 6SHFLDO� 7D[�� GHWHUPLQHG� LQ� DFFRUGDQFH� ZLWK�
6HFWLRQ�&�WKDW�FDQ�EH�OHYLHG�E\�&)'�1R���������LQ�DQ\�)LVFDO�<HDU�RQ�DQ\�$VVHVVRU¶V�3DUFHO��
�0LQLPXP�$QQXDO�6SHFLDO�7D[�5HTXLUHPHQW��PHDQV�WKH�DPRXQW�UHTXLUHG�LQ�DQ\�)LVFDO�<HDU�
WR� SD\�� �L�� WKH� DQQXDO� GHEW� VHUYLFH� RU� WKH� SHULRGLF� FRVWV� RQ� DOO� RXWVWDQGLQJ� %RQGV�� �LL��
$GPLQLVWUDWLYH�([SHQVHV�RI�&)'�1R�����������LLL��WKH�FRVWV�DVVRFLDWHG�ZLWK�WKH�UHOHDVH�RI�IXQGV�
IURP�DQ�HVFURZ�DFFRXQW��DQG��LY��DQ\�DPRXQW�UHTXLUHG�WR�HVWDEOLVK�RU�UHSOHQLVK�DQ\�UHVHUYH�IXQGV�
HVWDEOLVKHG� LQ� DVVRFLDWLRQ� ZLWK� WKH� %RQGV�� OHVV� �Y�� DQ\� DPRXQW� DYDLODEOH� WR� SD\� DQQXDO� GHEW�
VHUYLFH�RU� RWKHU� SHULRGLF� FRVWV� RQ� WKH�%RQGV�SXUVXDQW� WR� DQ\� DSSOLFDEOH�ERQG� LQGHQWXUH�� ILVFDO�
DJHQW� DJUHHPHQW�� WUXVW� DJUHHPHQW�� RU� HTXLYDOHQW� DJUHHPHQW� RU� GRFXPHQW�� ,Q� DUULYLQJ� DW� WKH�
0LQLPXP�$QQXDO� 6SHFLDO� 7D[� 5HTXLUHPHQW� WKH� %RDUG� VKDOO� WDNH� LQWR� DFFRXQW� WKH� UHDVRQDEO\�
DQWLFLSDWHG�GHOLQTXHQW�6SHFLDO�7D[HV�EDVHG�RQ�WKH�GHOLQTXHQF\�UDWH�IRU�6SHFLDO�7D[HV� OHYLHG� LQ�
WKH�SUHYLRXV�)LVFDO�<HDU��
�1HW�7D[DEOH�$FUHDJH��PHDQV� WKH� WRWDO�$FUHDJH�RI�DOO�7D[DEOH�3URSHUW\�H[SHFWHG� WR�H[LVW� LQ�
&)'�1R���������DIWHU�DOO�)LQDO�6XEGLYLVLRQ�0DSV�DUH�UHFRUGHG��
�3DUWLDO�3UHSD\PHQW�$PRXQW��PHDQV�WKH�DPRXQW�UHTXLUHG�WR�SUHSD\�D�SRUWLRQ�RI�WKH�$QQXDO�
6SHFLDO�7D[�REOLJDWLRQ�IRU�DQ�$VVHVVRU¶V�3DUFHO�DV�GHVFULEHG�LQ�6HFWLRQ�+��
�3UHSD\PHQW�$GPLQLVWUDWLYH�)HHV��PHDQV�DQ\�IHHV�RU�H[SHQVHV�RI�WKH�6FKRRO�'LVWULFW�RU�&)'�
1R���������DVVRFLDWHG�ZLWK�WKH�SUHSD\PHQW�RI�WKH�6SHFLDO�7D[�REOLJDWLRQ�RI�DQ�$VVHVVRU
V�3DUFHO��
3UHSD\PHQW� $GPLQLVWUDWLYH� )HHV� VKDOO� LQFOXGH� DPRQJ� RWKHU� WKLQJV� WKH� FRVW� RI� FRPSXWLQJ� WKH�
3UHSD\PHQW�$PRXQW�� UHGHHPLQJ�%RQGV��DQG�UHFRUGLQJ�DQ\�QRWLFHV� WR�HYLGHQFH� WKH�SUHSD\PHQW�
DQG�UHGHPSWLRQ�RI�%RQGV�
�3UHSD\PHQW� $PRXQW�� PHDQV� WKH� DPRXQW� UHTXLUHG� WR� SUHSD\� WKH� $QQXDO� 6SHFLDO� 7D[�
REOLJDWLRQ�LQ�IXOO�IRU�DQ�$VVHVVRU¶V�3DUFHO�DV�GHVFULEHG�LQ�6HFWLRQ�*��
�3UHVHQW�9DOXH�RI�7D[HV��PHDQV�IRU�DQ\�$VVHVVRU
V�3DUFHO�WKH�SUHVHQW�YDOXH�RI��L�� WKH�XQSDLG�
SRUWLRQ��LI�DQ\��RI�WKH�6SHFLDO�7D[�DSSOLFDEOH�WR�VXFK�$VVHVVRU
V�3DUFHO�LQ�WKH�FXUUHQW�)LVFDO�<HDU�
DQG� �LL�� WKH� $QQXDO� 6SHFLDO� 7D[HV� H[SHFWHG� WR� EH� OHYLHG� RQ� VXFK� $VVHVVRU
V� 3DUFHO� LQ� HDFK�
UHPDLQLQJ� )LVFDO� <HDU�� DV� GHWHUPLQHG� E\� WKH� %RDUG�� XQWLO� WKH� WHUPLQDWLRQ� GDWH� VSHFLILHG� LQ�
6HFWLRQ�-��7KH�GLVFRXQW� UDWH�XVHG�IRU� WKLV�FDOFXODWLRQ�VKDOO�EH�HTXDO� WR� WKH��L��%RQG�<LHOG�DIWHU�
%RQG�LVVXDQFH�RU��LL��PRVW�UHFHQWO\�SXEOLVKHG�%RQG�,QGH[�SULRU�WR�%RQG�LVVXDQFH��
�3URSRUWLRQDWHO\��PHDQV�WKDW�WKH�UDWLR�RI�WKH�DFWXDO�$QQXDO�6SHFLDO�7D[�OHY\�WR�WKH�DSSOLFDEOH�
$VVLJQHG�$QQXDO� 6SHFLDO� 7D[� RU�0D[LPXP�6SHFLDO� 7D[� LV� HTXDO� IRU� DOO� DSSOLFDEOH�$VVHVVRU
V�
3DUFHOV��
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�5HVHUYH�)XQG�&UHGLW��PHDQV�DQ�DPRXQW�HTXDO�WR�WKH�UHGXFWLRQ�LQ�WKH�DSSOLFDEOH�UHVHUYH�IXQG�
UHTXLUHPHQW�V��UHVXOWLQJ�IURP�WKH�UHGHPSWLRQ�RI�%RQGV�ZLWK�WKH�3UHSD\PHQW�$PRXQW�RU�3DUWLDO�
3UHSD\PHQW� $PRXQW�� � ,Q� WKH� HYHQW� WKDW� D� VXUHW\� ERQG� RU� RWKHU� FUHGLW� LQVWUXPHQW� VDWLVILHV� WKH�
UHVHUYH�UHTXLUHPHQW�RU�WKH�UHVHUYH�UHTXLUHPHQW�LV�XQGHU�IXQGHG�DW�WKH�WLPH�RI�WKH�SUHSD\PHQW��QR�
5HVHUYH�)XQG�&UHGLW�VKDOO�EH�JLYHQ��
�6SHFLDO� 7D[�� PHDQV� DQ\� RI� WKH� VSHFLDO� WD[HV� DXWKRUL]HG� WR� EH� OHYLHG� E\� &)'� 1R�� �������
SXUVXDQW�WR�WKH�$FW��
�7D[DEOH�3URSHUW\��PHDQV�DOO�$VVHVVRU¶V�3DUFHOV�ZKLFK�DUH�QRW�([HPSW�3URSHUW\��
�8QGHYHORSHG� 3URSHUW\�� PHDQV� DOO� $VVHVVRU¶V� 3DUFHOV� RI� 7D[DEOH� 3URSHUW\� ZKLFK� DUH� QRW�
'HYHORSHG�3URSHUW\��
�8QLW��PHDQV�HDFK�VHSDUDWH� UHVLGHQWLDO�GZHOOLQJ�XQLW�ZKLFK�FRPSULVHV�DQ� LQGHSHQGHQW� IDFLOLW\�
FDSDEOH�RI�FRQYH\DQFH�VHSDUDWH�IURP�DGMDFHQW�UHVLGHQWLDO�GZHOOLQJ�XQLWV��
�=RQH��PHDQV�WKH�DUHDV�LGHQWLILHG�DV�D�=RQH�RI�&)'�1R���������LQ�6HFWLRQ�1�RI�WKLV�50$��
�=RQH����PHDQV�DOO�SURSHUW\�ORFDWHG�ZLWK�WKH�DUHD�LGHQWLILHG�DV�=RQH���RI�&)'�1R���������LQ�
6HFWLRQ�1�RI�WKLV�50$��EHLQJ�7HQWDWLYH�7UDFW�1R��������	����������&LW\�RI�/DQFDVWHU��&RXQW\�
RI�/RV�$QJHOHV�
�=RQH����PHDQV�DOO�SURSHUW\�ORFDWHG�ZLWK�WKH�DUHD�LGHQWLILHG�DV�=RQH���RI�&)'�1R���������LQ�
6HFWLRQ�1� RI� WKLV� 50$�� EHLQJ� 7HQWDWLYH� 7UDFW� 1R�� ������� &LW\� RI� /DQFDVWHU�� &RXQW\� RI� /RV�
$QJHOHV�
�=RQH����PHDQV�DOO�SURSHUW\�ORFDWHG�ZLWK�WKH�DUHD�LGHQWLILHG�DV�=RQH���RI�&)'�1R���������LQ�
6HFWLRQ�1�RI� WKLV�50$��EHLQJ�7HQWDWLYH�7UDFW�1R�����������&LW\�RI�/DQFDVWHU��&RXQW\�RI�/RV�
$QJHOHV�

6(&7,21�%�
&/$66,),&$7,21�2)�$66(6625¶6�3$5&(/6

)RU�HDFK�)LVFDO�<HDU��FRPPHQFLQJ�ZLWK�)LVFDO�<HDU����������HDFK�$VVHVVRU
V�3DUFHO�ZLWKLQ�&)'�
1R���������VKDOO�EH�DVVLJQHG�WR�D�=RQH�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�1�KHUHLQ�DQG�HDFK�$VVHVVRU¶V�
3DUFHO�VKDOO�EH�FODVVLILHG�DV�7D[DEOH�3URSHUW\�RU�([HPSW�3URSHUW\���)XUWKHUPRUH��HDFK�$VVHVVRU¶V�
3DUFHO�RI�7D[DEOH�3URSHUW\�VKDOO�EH�FODVVLILHG�DV�'HYHORSHG�3URSHUW\�RU�8QGHYHORSHG�3URSHUW\��
'HYHORSHG�3URSHUW\�VKDOO�EH�IXUWKHU�FODVVLILHG�EDVHG�RQ�WKH�%XLOGLQJ�6TXDUH�)RRWDJH�RI�WKH�8QLW���
7KH� FODVVLILFDWLRQ� RI� ([HPSW� 3URSHUW\� VKDOO� WDNH� LQWR� FRQVLGHUDWLRQ� WKH� 0LQLPXP� 7D[DEOH�
$FUHDJH�RI�HDFK�=RQH�DV�GHWHUPLQHG�SXUVXDQW�WR�6HFWLRQ�.��
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6(&7,21�&�
0$;,080�63(&,$/�7$;(6�

��� 'HYHORSHG�3URSHUW\
7KH�0D[LPXP�$QQXDO� 6SHFLDO� 7D[� IRU� HDFK�$VVHVVRU
V� 3DUFHO� FODVVLILHG� DV�'HYHORSHG�
3URSHUW\�ZLWKLQ�D�SDUWLFXODU�=RQH�LQ�HDFK�)LVFDO�<HDU�VKDOO�EH�WKH�DPRXQW�GHWHUPLQHG�E\�
WKH� JUHDWHU� RI� �L�� WKH� $VVLJQHG� $QQXDO� 6SHFLDO� 7D[� IRU� VXFK� =RQH� RU� �LL�� WKH� %DFNXS�
$QQXDO�6SHFLDO�7D[�IRU�VXFK�=RQH�IRU�D�JLYHQ�)LQDO�6XEGLYLVLRQ�0DS��

��� 8QGHYHORSHG�3URSHUW\
7KH�0D[LPXP�$QQXDO�6SHFLDO�7D[�IRU�HDFK�$VVHVVRU
V�3DUFHO�FODVVLILHG�DV�8QGHYHORSHG�
3URSHUW\� ZLWKLQ� D� SDUWLFXODU� =RQH� LQ� HDFK� )LVFDO� <HDU� VKDOO� EH� WKH� $VVLJQHG� $QQXDO�
6SHFLDO�7D[�IRU�VXFK�=RQH��

6(&7,21�'�
$66,*1('�$118$/�63(&,$/�7$;(6�

����� 'HYHORSHG�3URSHUW\
� 7KH�$VVLJQHG�$QQXDO�6SHFLDO�7D[� IRU�HDFK�$VVHVVRU
V�3DUFHO�RI�'HYHORSHG�3URSHUW\� LQ�

)LVFDO�<HDU���������VKDOO�EH�WKH�DPRXQW�VSHFLILHG�LQ�7DEOH�������DQG���DFFRUGLQJ�WR�WKH�
=RQH�ZLWKLQ�ZKLFK�WKH�$VVHVVRU
V�3DUFHO�LV�ORFDWHG�DQG�WKH�%XLOGLQJ�6TXDUH�)RRWDJH�RI�D�
8QLW����

7$%/(��
$66,*1('�$118$/�63(&,$/�7$;(6�)25�

'(9(/23('�3523(57<�,1�=21(���
),6&$/�<($5���������

%XLOGLQJ�6TXDUH�)HHW�
$VVLJQHG�$QQXDO�

6SHFLDO�7D[�
�������� ����������SHU�8QLW�

������±������� ����������SHU�8QLW�
������±������� ����������SHU�8QLW�

!������� ����������SHU�8QLW�
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7$%/(��
$66,*1('�$118$/�63(&,$/6�7$;(6�)25�

'(9(/23('�3523(57<�,1�=21(���
),6&$/�<($5���������

%XLOGLQJ�6TXDUH�)HHW�
$VVLJQHG�$QQXDO�

6SHFLDO�7D[�
�������� ����������SHU�8QLW�

������±������� ����������SHU�8QLW�
������±������� ����������SHU�8QLW�
������±������� ����������SHU�8QLW�

!������� ����������SHU�8QLW�
7$%/(��

$66,*1('�$118$/�63(&,$/�7$;(6�)25�
'(9(/23('�3523(57<�,1�=21(���

),6&$/�<($5���������
%XLOGLQJ�6TXDUH�)HHW�

$VVLJQHG�$QQXDO�
6SHFLDO�7D[�

�������� ����������SHU�8QLW�
������±������� ����������SHU�8QLW�
������±������� ����������SHU�8QLW�
������±������� ����������SHU�8QLW�

!������� ����������SHU�8QLW�
(DFK� -XO\� ��� FRPPHQFLQJ� -XO\� ��� ������ WKH� $VVLJQHG� $QQXDO� 6SHFLDO� 7D[� IRU� HDFK�
$VVHVVRU¶V�3DUFHO�RI�'HYHORSHG�3URSHUW\�VKDOO�EH�LQFUHDVHG�E\�WZR�SHUFHQW���������RI�WKH�
DPRXQW�LQ�HIIHFW�WKH�SULRU�)LVFDO�<HDU��

� 8QGHYHORSHG�3URSHUW\
� 7KH�$VVLJQHG�$QQXDO�6SHFLDO�7D[�UDWH�IRU�DQ�$VVHVVRU
V�3DUFHO�RI�8QGHYHORSHG�3URSHUW\�

SHU�DFUH�RI�$FUHDJH�IRU�)LVFDO�<HDU���������VKDOO�EH�WKH�DPRXQW�GHWHUPLQHG�E\�UHIHUHQFH�
WR�7DEOH���DFFRUGLQJ�WR�WKH�=RQH�ZLWKLQ�ZKLFK�WKH�$VVHVVRU
V�3DUFHO�LV�ORFDWHG��VXEMHFW�WR�
LQFUHDVH�DV�GHVFULEHG�EHORZ��



50$B),1$/� 3DJH���RI���� ����������

7$%/(��
$66,*1('�$118$/�63(&,$/�7$;�)25��

81'(9(/23('�3523(57<�
),6&$/�<($5���������

/RFDWLRQ� $VVLJQHG�$QQXDO�
6SHFLDO�7D[�

=RQH��� ����������SHU�$FUH�
=RQH��� �����������SHU�$FUH�
=RQH��� �����������SHU�$FUH�

(DFK� -XO\� ��� FRPPHQFLQJ� -XO\� ��� ������ WKH�$VVLJQHG�$QQXDO� 6SHFLDO� 7D[� SHU� DFUH� RI�
$FUHDJH�IRU�HDFK�$VVHVVRU¶V�3DUFHO�RI�8QGHYHORSHG�3URSHUW\�VKDOO�EH� LQFUHDVHG�E\� WZR�
SHUFHQW���������RI�WKH�DPRXQW�LQ�HIIHFW�WKH�SULRU�)LVFDO�<HDU��

6(&7,21�(�
%$&.83�$118$/�63(&,$/�7$;(6�

(DFK�)LVFDO�<HDU�� HDFK�$VVHVVRU¶V�3DUFHO� RI�'HYHORSHG�3URSHUW\� VKDOO� EH� VXEMHFW� WR� D�%DFNXS�
$QQXDO�6SHFLDO�7D[�� �7KH�%DFNXS�$QQXDO�6SHFLDO�7D[� IRU� DQ�$VVHVVRU¶V�3DUFHO�RI�'HYHORSHG�
3URSHUW\�ZLWKLQ� D�)LQDO�6XEGLYLVLRQ�0DS� VKDOO� EH� WKH� UDWH� SHU�/RW� FDOFXODWHG� DFFRUGLQJ� WR� WKH�
IROORZLQJ� IRUPXOD� LQ� )LVFDO� <HDU� �������� RU� VXFK� ODWHU� )LVFDO� <HDU� LQ� ZKLFK� VXFK� )LQDO�
6XEGLYLVLRQ�0DS�LV�FUHDWHG��

������8�[�$�
%� �����������������������������

��������� ���/�
7KH�WHUPV�DERYH�KDYH�WKH�IROORZLQJ�PHDQLQJV��

%�  � %DFNXS�$QQXDO�6SHFLDO�7D[�SHU�/RW�ZLWKLQ�VXFK�=RQH�
8�  � $VVLJQHG� $QQXDO� 6SHFLDO� 7D[� SHU� DFUH� RI� $FUHDJH� IRU�

8QGHYHORSHG�3URSHUW\�IRU�VXFK�=RQH�
$�  � $FUHDJH�RI�7D[DEOH�3URSHUW\�H[SHFWHG�WR�H[LVW�LQ�VXFK�)LQDO�

6XEGLYLVLRQ�0DS�� DV�GHWHUPLQHG�E\� WKH�%RDUG�SXUVXDQW� WR�
6HFWLRQ�.�

� � � /�  � /RWV�LQ�WKH�)LQDO�6XEGLYLVLRQ�0DS�
(DFK�-XO\����FRPPHQFLQJ�-XO\���IROORZLQJ�WKH�LQLWLDO�FDOFXODWLRQ�RI�WKH�%DFNXS�$QQXDO�6SHFLDO�
7D[�UDWH�IRU�DQ�$VVHVVRU¶V�3DUFHO�RI�'HYHORSHG�3URSHUW\�ZLWKLQ�D�)LQDO�6XEGLYLVLRQ�0DS��WKH�
%DFNXS�$QQXDO�6SHFLDO�7D[�IRU�HDFK�/RW�ZLWKLQ�VXFK�)LQDO�6XEGLYLVLRQ�0DS�VKDOO�EH�LQFUHDVHG�
E\�WZR�SHUFHQW���������DW�WKH�DPRXQW�LQ�HIIHFW�WKH�SULRU�)LVFDO�<HDU��
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1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��LI�DOO�RU�DQ\�SRUWLRQ�RI�WKH�)LQDO�6XEGLYLVLRQ�0DS�V��GHVFULEHG�LQ�
WKH�SUHFHGLQJ�SDUDJUDSK�LV�VXEVHTXHQWO\�FKDQJHG�RU�PRGLILHG��WKHQ�WKH�%DFNXS�$QQXDO�6SHFLDO�
7D[� IRU� HDFK�$VVHVVRU¶V� 3DUFHO� RI�'HYHORSHG� 3URSHUW\� LQ� VXFK� )LQDO� 6XEGLYLVLRQ�0DS� WKDW� LV�
FKDQJHG�RU�PRGLILHG�VKDOO�EH�D�UDWH�SHU�VTXDUH�IRRW�RI�$FUHDJH�FDOFXODWHG�DV�IROORZV���

���� 'HWHUPLQH�WKH�WRWDO�%DFNXS�$QQXDO�6SHFLDO�7D[HV�DQWLFLSDWHG�WR�DSSO\�WR�
WKH� FKDQJHG� RU�PRGLILHG� DUHD� LQ� WKH� )LQDO� 6XEGLYLVLRQ�0DS� SULRU� WR� WKH�
FKDQJH�RU�PRGLILFDWLRQ��

���� 7KH� UHVXOW� RI� SDUDJUDSK� �� DERYH� VKDOO� EH� GLYLGHG� E\� WKH� $FUHDJH� RI�
7D[DEOH�3URSHUW\�ZKLFK�LV�XOWLPDWHO\�H[SHFWHG�WR�H[LVW�LQ�VXFK�FKDQJHG�RU�
PRGLILHG�DUHD�LQ�WKH�)LQDO�6XEGLYLVLRQ�0DS��DV�UHDVRQDEO\�GHWHUPLQHG�E\�
WKH�%RDUG��

��� 7KH�UHVXOW�RI�SDUDJUDSK���DERYH�VKDOO�EH�GLYLGHG�E\����������7KH�UHVXOW�LV�
WKH�%DFNXS�$QQXDO�6SHFLDO�7D[�SHU�VTXDUH�IRRW�RI�$FUHDJH�ZKLFK�VKDOO�EH�
DSSOLFDEOH�WR�$VVHVVRU
V�3DUFHOV�RI�'HYHORSHG�3URSHUW\�LQ�VXFK�FKDQJHG�RU�
PRGLILHG�DUHD�RI�WKH�)LQDO�6XEGLYLVLRQ�0DS�IRU�DOO�UHPDLQLQJ�)LVFDO�<HDUV�
LQ�ZKLFK� WKH�6SHFLDO�7D[�PD\�EH� OHYLHG�� �(DFK� -XO\���� FRPPHQFLQJ� WKH�
-XO\���IROORZLQJ�WKH�FKDQJH�RU�PRGLILFDWLRQ�WR�WKH�)LQDO�6XEGLYLVLRQ�0DS��
WKH�DPRXQW�GHWHUPLQHG�E\�WKLV�6HFWLRQ�VKDOO�EH� LQFUHDVHG�E\�WZR�SHUFHQW�
��������RI�WKH�DPRXQW�LQ�HIIHFW�WKH�SULRU�)LVFDO�<HDU�

6(&7,21�)�
0(7+2'�2)�$33257,210(17�2)�7+(�$118$/�63(&,$/�7$;

&RPPHQFLQJ�)LVFDO�<HDU� ��������� DQG� IRU� HDFK� VXEVHTXHQW�)LVFDO�<HDU�� WKH�%RDUG� VKDOO� OHY\�
$QQXDO�6SHFLDO�7D[HV�DV�IROORZV��
6WHS�2QH�� 7KH� %RDUG� VKDOO� OHY\� DQ� $QQXDO� 6SHFLDO� 7D[� RQ� HDFK� $VVHVVRU¶V� 3DUFHO� RI�

'HYHORSHG� 3URSHUW\� LQ� DQ� DPRXQW� HTXDO� WR� WKH� $VVLJQHG� $QQXDO� 6SHFLDO� 7D[�
DSSOLFDEOH�WR�HDFK�VXFK�$VVHVVRU¶V�3DUFHO��

6WHS�7ZR�� ,I� WKH� VXP�RI� WKH� DPRXQWV� WR� EH� OHYLHG� LQ� VWHS� RQH� LV� LQVXIILFLHQW� WR� VDWLVI\� WKH�0LQLPXP�$QQXDO�6SHFLDO�7D[�5HTXLUHPHQW��WKHQ�WKH�%RDUG�VKDOO�3URSRUWLRQDWHO\�OHY\�DQ�$QQXDO�6SHFLDO�7D[�RQ�HDFK�$VVHVVRU¶V�3DUFHO�RI�8QGHYHORSHG�3URSHUW\�XS�WR�WKH�$VVLJQHG�$QQXDO�6SHFLDO�7D[�DSSOLFDEOH�WR�HDFK�VXFK�$VVHVVRU¶V�3DUFHO�WR�VDWLVI\�WKH�0LQLPXP�$QQXDO�6SHFLDO�7D[�5HTXLUHPHQW��
6WHS�7KUHH�� ,I� WKH� VXP� RI� WKH� DPRXQWV� WR� EH� OHYLHG� LQ� VWHSV� RQH� DQG� WZR� LV� LQVXIILFLHQW� WR�VDWLVI\� WKH� 0LQLPXP� $QQXDO� 6SHFLDO� 7D[� 5HTXLUHPHQW�� WKHQ� WKH� %RDUG� VKDOO�3URSRUWLRQDWHO\� OHY\� DQ� $QQXDO� 6SHFLDO� 7D[� RQ� HDFK� $VVHVVRU¶V� 3DUFHO� RI�'HYHORSHG� 3URSHUW\� XS� WR� WKH� 0D[LPXP� 6SHFLDO� 7D[� DSSOLFDEOH� WR� HDFK� VXFK�$VVHVVRU¶V�3DUFHO�WR�VDWLVI\�WKH�0LQLPXP�$QQXDO�6SHFLDO�7D[�5HTXLUHPHQW��
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6(&7,21�*�35(3$<0(17�2)�$118$/�63(&,$/�7$;(6
7KH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�RI�DQ�$VVHVVRU
V�3DUFHO�RI�'HYHORSHG�3URSHUW\��RU�DQ�
$VVHVVRU
V�3DUFHO�RI�8QGHYHORSHG�3URSHUW\�IRU�ZKLFK�D�%XLOGLQJ�3HUPLW�KDV�EHHQ�LVVXHG�PD\�EH�
SUHSDLG�LQ�IXOO��SURYLGHG�WKDW�WKHUH�DUH�QR�GHOLQTXHQW�6SHFLDO�7D[HV��SHQDOWLHV��RU�LQWHUHVW�FKDUJHV�
RXWVWDQGLQJ�ZLWK�UHVSHFW�WR�VXFK�$VVHVVRU¶V�3DUFHO�DW�WKH�WLPH�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�
ZRXOG�EH�SUHSDLG���7KH�3UHSD\PHQW�$PRXQW�IRU�DQ�$VVHVVRU¶V�3DUFHO�HOLJLEOH�IRU�SUHSD\PHQW�
VKDOO�EH�GHWHUPLQHG�DV�GHVFULEHG�EHORZ��
$Q�RZQHU�RI�DQ�$VVHVVRU
V�3DUFHO�LQWHQGLQJ�WR�SUHSD\�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�VKDOO�
SURYLGH�&)'�1R���������ZLWK�ZULWWHQ�QRWLFH�RI�LQWHQW�WR�SUHSD\���:LWKLQ�WKLUW\������GD\V�RI�
UHFHLSW�RI�VXFK�ZULWWHQ�QRWLFH��WKH�%RDUG�VKDOO�UHDVRQDEO\�GHWHUPLQH�WKH�3UHSD\PHQW�$PRXQW�RI�
VXFK�$VVHVVRU
V�3DUFHO�DQG�VKDOO�QRWLI\�VXFK�RZQHU�RI�VXFK�3UHSD\PHQW�$PRXQW��7KH�
3UHSD\PHQW�$PRXQW�VKDOO�EH�FDOFXODWHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�IRUPXOD��

3� �397�±�5)&���3$)�
7KH�WHUPV�DERYH�KDYH�WKH�IROORZLQJ�PHDQLQJV��

3�  � 3UHSD\PHQW�$PRXQW�397�  �� 3UHVHQW�9DOXH�RI�7D[HV�5)&�  �� 5HVHUYH�)XQG�&UHGLW�3$)�  ��� 3UHSD\PHQW�$GPLQLVWUDWLYH�)HHV�
1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��QR�SUHSD\PHQW�ZLOO�EH�DOORZHG�XQOHVV�WKH�DPRXQW�RI�$QQXDO�6SHFLDO�7D[HV�WKDW�PD\�EH�OHYLHG�RQ�7D[DEOH�3URSHUW\��QHW�RI�$GPLQLVWUDWLYH�([SHQVHV��VKDOO�EH�DW�OHDVW�����WLPHV�WKH�UHJXODUO\�VFKHGXOHG�DQQXDO�LQWHUHVW�DQG�SULQFLSDO�SD\PHQWV�RQ�DOO�FXUUHQWO\�RXWVWDQGLQJ�%RQGV�LQ�HDFK�IXWXUH�)LVFDO�<HDU�DQG�VXFK�SUHSD\PHQW�ZLOO�QRW�LPSDLU�WKH�VHFXULW\�RI�DOO�FXUUHQWO\�RXWVWDQGLQJ�%RQGV��DV�UHDVRQDEO\�GHWHUPLQHG�E\�WKH�%RDUG���6XFK�GHWHUPLQDWLRQ�VKDOO�LQFOXGH�LGHQWLI\LQJ�DOO�$VVHVVRU
V�3DUFHOV�WKDW�DUH�H[SHFWHG�WR�EHFRPH�([HPSW�3URSHUW\��
:LWK�UHVSHFW�WR�DQ\�$VVHVVRU
V�3DUFHO�WKDW�LV�SUHSDLG��WKH�%RDUG�VKDOO�LQGLFDWH�LQ�WKH�UHFRUGV�RI�&)'�1R���������WKDW�WKHUH�KDV�EHHQ�D�SUHSD\PHQW�RI�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�DQG�VKDOO�FDXVH�D�VXLWDEOH�QRWLFH�WR�EH�UHFRUGHG�LQ�FRPSOLDQFH�ZLWK�WKH�$FW�WR�LQGLFDWH�WKH�SUHSD\PHQW�RI�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�DQG�WKH�UHOHDVH�RI�WKH�$QQXDO�6SHFLDO�7D[�OLHQ�RQ�VXFK�$VVHVVRU
V�3DUFHO��DQG�WKH�REOLJDWLRQ�RI�VXFK�$VVHVVRU
V�3DUFHO�WR�SD\�VXFK�$QQXDO�6SHFLDO�7D[�VKDOO�FHDVH��

6(&7,21�+�3$57,$/�35(3$<0(17�2)�$118$/�63(&,$/�7$;(6
7KH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�RI�DQ�$VVHVVRU
V�3DUFHO�PD\�EH�SDUWLDOO\�SUHSDLG�DW�WKH�WLPHV�DQG�XQGHU�WKH�FRQGLWLRQV�VHW�IRUWK�LQ�WKLV�VHFWLRQ��SURYLGHG�WKDW�WKHUH�DUH�QR�GHOLQTXHQW�6SHFLDO�7D[HV��SHQDOWLHV��RU�LQWHUHVW�FKDUJHV�RXWVWDQGLQJ�ZLWK�UHVSHFW�WR�VXFK�$VVHVVRU¶V�3DUFHO�DW�WKH�WLPH�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�ZRXOG�EH�SUHSDLG��
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���� 3DUWLDO�3UHSD\PHQW�7LPHV�DQG�&RQGLWLRQV
3ULRU�WR�WKH�FRQYH\DQFH�RI�WKH�8QLW�WR�D�+RPHRZQHU�ZLWKLQ�D�)LQDO�6XEGLYLVLRQ�0DS��WKH�
RZQHU�RI�QR�OHVV� WKDQ�DOO� WKH�7D[DEOH�3URSHUW\�ZLWKLQ�VXFK�)LQDO�6XEGLYLVLRQ�0DS�PD\�
HOHFW�LQ�ZULWLQJ�WR�WKH�%RDUG�WR�SUHSD\�D�SRUWLRQ�RI�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQV�IRU�
DOO� WKH�$VVHVVRU¶V� 3DUFHOV�ZLWKLQ� VXFK�)LQDO� 6XEGLYLVLRQ�0DS�� DV� FDOFXODWHG� LQ� 6HFWLRQ��
+���� EHORZ�� � 7KH� SDUWLDO� SUHSD\PHQW� RI� HDFK� $QQXDO� 6SHFLDO� 7D[� REOLJDWLRQ� VKDOO� EH�
FROOHFWHG� IRU� DOO� $VVHVVRU
V� 3DUFHOV� SULRU� WR� WKH� FRQYH\DQFH� RI� WKH� ILUVW� 8QLW� WR� D�
+RPHRZQHU�ZLWK�UHVSHFW�WR�VXFK�)LQDO�6XEGLYLVLRQ�0DS��

���� 3DUWLDO�3UHSD\PHQW�$PRXQW
7KH�3DUWLDO�3UHSD\PHQW�$PRXQW�VKDOO�EH�FDOFXODWHG�DFFRUGLQJ�WR�WKH�IROORZLQJ�IRUPXOD��

�33� �3*�[�)�
7KH�WHUPV�DERYH�KDYH�WKH�IROORZLQJ�PHDQLQJV��
33�  � ���WKH�3DUWLDO�3UHSD\PHQW�$PRXQW�3*��  � WKH�3UHSD\PHQW�$PRXQW�FDOFXODWHG�DFFRUGLQJ�WR�6HFWLRQ�*�)�  � WKH� SHUFHQW� E\� ZKLFK� WKH� RZQHU� RI� WKH� $VVHVVRU¶V� 3DUFHO� LV� SDUWLDOO\�SUHSD\LQJ�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�

���� 3DUWLDO�3UHSD\PHQW�3URFHGXUHV�DQG�/LPLWDWLRQV
:LWK�UHVSHFW�WR�DQ\�$VVHVVRU¶V�3DUFHO�WKDW�LV�SDUWLDOO\�SUHSDLG��WKH�%RDUG�VKDOO�LQGLFDWH�LQ�WKH� UHFRUGV�RI�&)'�1R��������� WKDW� WKHUH�KDV�EHHQ�D�SDUWLDO�SUHSD\PHQW�RI� WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�DQG�VKDOO�FDXVH�D�VXLWDEOH�QRWLFH�WR�EH�UHFRUGHG�LQ�FRPSOLDQFH�ZLWK�WKH�$FW�WR�LQGLFDWH�WKH�SDUWLDO�SUHSD\PHQW�RI�WKH�$QQXDO�6SHFLDO�7D[�REOLJDWLRQ�DQG�WKH�SDUWLDO� UHOHDVH� RI� WKH� $QQXDO� 6SHFLDO� 7D[� OLHQ� RQ� VXFK� $VVHVVRU¶V� 3DUFHO�� DQG� WKH�REOLJDWLRQ�RI�VXFK�$VVHVVRU¶V�3DUFHO� WR�SD\�VXFK�SUHSDLG�SRUWLRQ�RI� WKH�$QQXDO�6SHFLDO�7D[�VKDOO�FHDVH���$GGLWLRQDOO\��WKH�QRWLFH�VKDOO�LQGLFDWH�WKDW�WKH�$VVLJQHG�$QQXDO�6SHFLDO�7D[�DQG�WKH�%DFNXS�$QQXDO�6SHFLDO�7D[�LI�DSSOLFDEOH�IRU�WKH�$VVHVVRU
V�3DUFHO�KDV�EHHQ�UHGXFHG�E\�DQ�DPRXQW�HTXDO�WR�WKH�SHUFHQWDJH�ZKLFK�ZDV�SDUWLDOO\�SUHSDLG��

1RWZLWKVWDQGLQJ� WKH� IRUHJRLQJ�� QR� SDUWLDO� SUHSD\PHQW� ZLOO� EH� DOORZHG� XQOHVV� WKH� DPRXQW� RI�$QQXDO�6SHFLDO�7D[HV�WKDW�PD\�EH�OHYLHG�RQ�7D[DEOH�3URSHUW\�DIWHU�VXFK�SDUWLDO�SUHSD\PHQW��QHW�RI�$GPLQLVWUDWLYH�([SHQVHV�� VKDOO� EH� DW� OHDVW����� WLPHV� WKH� UHJXODUO\� VFKHGXOHG� DQQXDO� LQWHUHVW�DQG�SULQFLSDO�SD\PHQWV�RQ�DOO�FXUUHQWO\�RXWVWDQGLQJ�%RQGV�LQ�HDFK�IXWXUH�)LVFDO�<HDU�DQG�VXFK�SDUWLDO�SUHSD\PHQW�ZLOO�QRW�LPSDLU�WKH�VHFXULW\�RI�DOO�FXUUHQWO\�RXWVWDQGLQJ�%RQGV��DV�UHDVRQDEO\�GHWHUPLQHG�E\�WKH�%RDUG��6XFK�GHWHUPLQDWLRQ�VKDOO�LQFOXGH�LGHQWLI\LQJ�DOO�$VVHVVRU
V�3DUFHOV�WKDW�DUH�H[SHFWHG�WR�EHFRPH�([HPSW�3URSHUW\���
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$QQXDO� 6SHFLDO� 7D[HV� VKDOO� EH� OHYLHG� IRU� D� SHULRG� RI� WKLUW\�WKUHH� ����� )LVFDO� <HDUV� DIWHU� WKH�
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7KH� %RDUG� VKDOO� FODVVLI\� DV� ([HPSW� 3URSHUW\� �L�� $VVHVVRU¶V� 3DUFHOV� RZQHG� E\� WKH� 6WDWH� RI�
&DOLIRUQLD��)HGHUDO�RU�RWKHU�ORFDO�JRYHUQPHQWV���LL��$VVHVVRU¶V�3DUFHOV�ZKLFK�DUH�XVHG�DV�SODFHV�
RI�ZRUVKLS�DQG�DUH�H[HPSW�IURP�DG�YDORUHP�SURSHUW\�WD[HV�EHFDXVH�WKH\�DUH�RZQHG�E\�D�UHOLJLRXV�
RUJDQL]DWLRQ�� �LLL�� $VVHVVRU¶V� 3DUFHOV� RZQHG� E\� D� KRPHRZQHUV
� DVVRFLDWLRQ�� �LY�� $VVHVVRU¶V�
3DUFHOV�ZLWK� SXEOLF� RU� XWLOLW\� HDVHPHQWV�PDNLQJ� LPSUDFWLFDO� WKHLU� XWLOL]DWLRQ� IRU� RWKHU� WKDQ� WKH�
SXUSRVHV�VHW�IRUWK�LQ�WKH�HDVHPHQW���Y��$VVHVVRU¶V�3DUFHOV�GHYHORSHG�RU�H[SHFWHG�WR�EH�GHYHORSHG�
H[FOXVLYHO\� IRU� QRQ�UHVLGHQWLDO� XVH�� LQFOXGLQJ� DQ\� XVH� GLUHFWO\� VHUYLFLQJ� DQ\� QRQ�UHVLGHQWLDO�
SURSHUW\��VXFK�DV�SDUNLQJ��DV�UHDVRQDEO\�GHWHUPLQHG�E\�WKH�%RDUG��DQG��YL��DQ\�RWKHU�$VVHVVRU¶V�
3DUFHOV�DW�WKH�UHDVRQDEOH�GLVFUHWLRQ�RI�WKH�%RDUG��DQG�SURYLGHG�WKDW�QR�VXFK�FODVVLILFDWLRQ�ZRXOG�
UHGXFH�WKH�$FUHDJH�RI�DOO�7D[DEOH�3URSHUW\�LQ�D�JLYHQ�=RQH�WR�OHVV�WKDQ�WKH�0LQLPXP�7D[DEOH�
$FUHDJH� IRU� VXFK� =RQH� DV� VKRZQ� LQ� 7DEOH� ���1RWZLWKVWDQGLQJ� WKH� DERYH�� WKH�%RDUG� VKDOO� QRW�
FODVVLI\�DQ�$VVHVVRU¶V�3DUFHO�DV�([HPSW�3URSHUW\�LI�VXFK�FODVVLILFDWLRQ�ZRXOG�UHGXFH�WKH�VXP�RI�
DOO�7D[DEOH�3URSHUW\�ZLWKLQ�WKH�DSSOLFDEOH�=RQH�WR�OHVV�WKDQ�0LQLPXP�7D[DEOH�$FUHDJH�IRU�VXFK�
=RQH�� $VVHVVRU
V� 3DUFHOV� ZKLFK� FDQQRW� EH� FODVVLILHG� DV� ([HPSW� 3URSHUW\� EHFDXVH� VXFK�
FODVVLILFDWLRQ�ZRXOG�UHGXFH�WKH�$FUHDJH�RI�DOO�7D[DEOH�3URSHUW\�LQ�D�JLYHQ�=RQH�WR�OHVV�WKDQ�WKH�
0LQLPXP�7D[DEOH�$FUHDJH�IRU�VXFK�=RQH�ZLOO�FRQWLQXH�WR�EH�FODVVLILHG�DV�'HYHORSHG�3URSHUW\�
RU� 8QGHYHORSHG� 3URSHUW\�� DV� DSSOLFDEOH�� DQG� ZLOO� FRQWLQXH� WR� EH� VXEMHFW� WR� 6SHFLDO� 7D[HV�
DFFRUGLQJO\��
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7D[DEOH�$FUHDJH�

=RQH��� ������$FUHV�
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DSSOLFDWLRQ�RI�VXFK�6SHFLDO�7D[�LV�LQFRUUHFW���LY��LQFOXGH�DOO�GRFXPHQWDWLRQ��LI�DQ\��LQ�VXSSRUW�RI�
WKH�FODLP��DQG��Y��EH�YHULILHG�XQGHU�SHQDOW\�RI�SHUMXU\�E\�WKH�SHUVRQ�ZKR�SDLG�WKH�6SHFLDO�7D[�RU�
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RZQHU��FRQVLGHU�ZULWWHQ�DQG�RUDO�HYLGHQFH�UHJDUGLQJ�WKH�DPRXQW�RI�WKH�6SHFLDO�7D[��DQG�UXOH�RQ�
WKH� DSSHDO�� � ,I� WKH� 5HSUHVHQWDWLYH¶V� GHFLVLRQ� UHTXLUHV� WKDW� WKH� 6SHFLDO� 7D[� IRU� DQ� $VVHVVRU¶V�
3DUFHO�EH�PRGLILHG�RU�FKDQJHG�LQ�IDYRU�RI�WKH�SURSHUW\�RZQHU��D�FDVK�UHIXQG�VKDOO�QRW�EH�PDGH�
�H[FHSW�IRU�WKH�ODVW�\HDU�RI�OHY\���EXW�DQ�DGMXVWPHQW�VKDOO�EH�PDGH�WR�WKH�$QQXDO�6SHFLDO�7D[�RQ�
WKDW�$VVHVVRU¶V� 3DUFHO� LQ� WKH� VXEVHTXHQW� )LVFDO�<HDU�V�� DV� WKH�5HSUHVHQWDWLYH
V� GHFLVLRQV� VKDOO�
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2015 Special Tax Bonds Debt Service Schedule 
 

 

 

 

 

 

 

 

 

 

 

 

 



Westside Union School District
Community Facilities District No. 2005-3

2015 Special Tax Bonds Debt Service Schedule

Principal Interest Debt Service Principal Interest Debt Service

3/1/2016 $0.00 $4,516.89 $4,516.89 $0.00 $236,227.00 $236,227.00 $240,743.89
9/1/2016 4,954.00 3,853.27 8,807.27 144,987.00 201,520.66 346,507.66 355,314.93
3/1/2017 2,944.00 3,749.73 6,693.73 99,677.00 198,490.44 298,167.44 304,861.17
9/1/2017 2,942.00 3,688.20 6,630.20 99,678.00 196,407.19 296,085.19 302,715.39
3/1/2018 3,067.00 3,626.71 6,693.71 110,281.00 194,323.92 304,604.92 311,298.63
9/1/2018 3,067.00 3,562.62 6,629.62 110,281.00 192,019.04 302,300.04 308,929.66
3/1/2019 3,198.00 3,498.51 6,696.51 120,980.00 189,714.17 310,694.17 317,390.68
9/1/2019 3,196.00 3,431.67 6,627.67 120,981.00 187,185.69 308,166.69 314,794.36
3/1/2020 3,332.00 3,364.88 6,696.88 131,445.00 184,657.18 316,102.18 322,799.06
9/1/2020 3,332.00 3,295.24 6,627.24 131,444.00 181,909.98 313,353.98 319,981.22
3/1/2021 3,474.00 3,225.61 6,699.61 144,909.00 179,162.80 324,071.80 330,771.41
9/1/2021 3,472.00 3,152.99 6,624.99 144,910.00 176,134.21 321,044.21 327,669.20
3/1/2022 3,620.00 3,080.43 6,700.43 157,851.00 173,105.59 330,956.59 337,657.02
9/1/2022 3,619.00 3,004.77 6,623.77 157,852.00 169,806.50 327,658.50 334,282.27
3/1/2023 3,774.00 2,929.14 6,703.14 171,141.00 166,507.39 337,648.39 344,351.53
9/1/2023 3,771.00 2,850.26 6,621.26 171,143.00 162,930.55 334,073.55 340,694.81
3/1/2024 3,931.00 2,771.44 6,702.44 184,418.00 159,353.66 343,771.66 350,474.10
9/1/2024 3,932.00 2,689.29 6,621.29 184,417.00 155,499.32 339,916.32 346,537.61
3/1/2025 4,097.00 2,607.11 6,704.11 200,219.00 151,645.01 351,864.01 358,568.12
9/1/2025 4,098.00 2,521.48 6,619.48 200,218.00 147,460.43 347,678.43 354,297.91
3/1/2026 4,272.00 2,435.84 6,707.84 216,192.00 143,275.87 359,467.87 366,175.71
9/1/2026 4,270.00 2,346.55 6,616.55 216,193.00 138,757.46 354,950.46 361,567.01
3/1/2027 4,451.00 2,257.30 6,708.30 232,347.00 134,239.03 366,586.03 373,294.33
9/1/2027 4,451.00 2,164.27 6,615.27 232,346.00 129,382.98 361,728.98 368,344.25
3/1/2028 4,640.00 2,071.26 6,711.26 248,424.00 124,526.94 372,950.94 379,662.20
9/1/2028 4,639.00 1,974.28 6,613.28 248,425.00 119,334.88 367,759.88 374,373.16
3/1/2029 4,835.00 1,877.32 6,712.32 267,010.00 114,142.80 381,152.80 387,865.12
9/1/2029 4,835.00 1,776.27 6,611.27 267,010.00 108,562.29 375,572.29 382,183.56
3/1/2030 5,039.00 1,675.22 6,714.22 285,661.00 102,981.78 388,642.78 395,357.00
9/1/2030 5,040.00 1,569.90 6,609.90 285,660.00 97,011.47 382,671.47 389,281.37
3/1/2031 5,253.00 1,464.57 6,717.57 306,810.00 91,041.17 397,851.17 404,568.74
9/1/2031 5,252.00 1,354.78 6,606.78 306,810.00 84,628.84 391,438.84 398,045.62
3/1/2032 5,475.00 1,245.01 6,720.01 327,995.00 78,216.52 406,211.52 412,931.53
9/1/2032 5,474.00 1,130.59 6,604.59 327,996.00 71,361.42 399,357.42 405,962.01
3/1/2033 5,706.00 1,016.18 6,722.18 349,218.00 64,506.30 413,724.30 420,446.48
9/1/2033 5,705.00 896.92 6,601.92 349,219.00 57,207.65 406,426.65 413,028.57
3/1/2034 5,947.00 777.69 6,724.69 373,438.00 49,908.97 423,346.97 430,071.66
9/1/2034 5,947.00 653.39 6,600.39 373,438.00 42,104.12 415,542.12 422,142.51
3/1/2035 6,198.00 529.11 6,727.11 397,170.00 34,299.26 431,469.26 438,196.37
9/1/2035 6,198.00 399.56 6,597.56 397,170.00 25,998.41 423,168.41 429,765.97
3/1/2036 6,461.00 270.02 6,731.02 423,386.00 17,697.56 441,083.56 447,814.58
9/1/2036 6,459.00 134.99 6,593.99 423,387.00 8,848.79 432,235.79 438,829.78

Total $184,367.00 $95,441.26 $279,808.26 $9,642,137.00 $5,442,095.24 $15,084,232.24 $15,364,040.50

Period

Series 2015 Special Tax Bonds

New Money Bonds Refunding Bonds
Total Semi-Annual 

Debt Service
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Fixed Charge Special Assessment Delinquency Report
Year End Report for Fiscal Year 2021/2022

Total Taxes Due June 30, 2022 $786,679.76 CFD Subject to Foreclosure Covenant: Yes

Amount Paid $780,559.51

Amount Remaining to be Collected $6,120.25 Foreclosure Determination Date October 1st

Number of Parcels Delinquent 3

Delinquency Rate 0.78% Foreclosure Qualification

Individual Parcel Delinquency $25,000

Individual Owners Multiple Parcels Delinquency $25,000

Individual Parcels Semi-Annual Installments N/A

Aggregate Delinquency Rate 5.00%

Parcels Qualifying for Foreclosure

Parcels Exceeding Individual Foreclosure Threshold 0

Parcels Exceeding CFD Aggregate 0

Westside Union School District Community Facilities District No. 2005-3

Summary
Year End Foreclosure

3.00%

3.51%

0.78%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

1st Installment 21/22 2nd Installment 21/22 Year End 21/22

Year End Delinquency Rate Comparison

Prepared 8/31/2022 Page 1 of 2



Fixed Charge Special Assessment Delinquency Report
Year End Report for Fiscal Year 2021/2022

Aggregate
Special Tax

Parcels
Delinquent

Amount
Collected

Amount
Delinquent

Delinquency
Rate

Remaining
Amount 

Delinquent

Remaining
Delinquency 

Rate
2016/2017 $712,519.68 3 $707,903.82 $4,615.86 0.65% $0.00 0.00%
2017/2018 726,769.88 4 716,789.84 9,980.04 1.37% 0.00 0.00%
2018/2019 741,306.70 2 736,226.28 5,080.42 0.69% 0.00 0.00%
2019/2020 756,132.24 5 749,726.52 6,405.72 0.85% 0.00 0.00%
2020/2021 771,254.68 2 768,391.37 2,863.31 0.37% 1,759.20 0.23%
2021/2022 786,679.76 3 780,559.51 6,120.25 0.78% 6,120.25 0.78%

Historical Delinquency Rate

Westside Union School District Community Facilities District No. 2005-3

Historical Delinquency Summary

Fiscal Year

Subject Fiscal Year June 30, 2022

0.65%

1.37%

0.69%
0.85%

0.37%

0.00% 0.00% 0.00% 0.00% 0.23%

0.78%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

FY 2016/2017 FY 2017/2018 FY 2018/2019 FY 2019/2020 FY 2020/2021 FY 2021/2022

Year End Delinquency Rate Current Delinquency Rate

Prepared 8/31/2022 Page 2 of 2
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Summary of Transactions for Fiscal Agent Accounts 
 

 

 

 

 

 

 

 

 

 

 

 

 



Fund: CFD No. 2005-3 2015 Special Tax Bonds

Subfund: 9315808A - Special Tax Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2021 $9,255.10 $2,437,472.17 $0.00 ($2,004,075.63) $0.00 $442,651.64   BEGINNING BALANCE

07-01-2021 $3.64     $442,655.28  Interest Interest Earnings

08-02-2021 $3.76     $442,659.04  Interest Interest Earnings

08-19-2021  $379,780.75    $822,439.79  Deposit Special Tax Deposit

08-25-2021    ($327,669.20)  $494,770.59  Transfer Out Transfer to Bond Fund (9315808B)

09-01-2021 $4.48     $494,775.07  Interest Interest Earnings

10-01-2021 $4.07     $494,779.14  Interest Interest Earnings

11-01-2021 $4.20     $494,783.34  Interest Interest Earnings

12-01-2021 $4.07     $494,787.41  Interest Interest Earnings

12-09-2021 $4.95     $494,792.36  Interest Short Term Capital Gain

01-03-2022 $4.20     $494,796.56  Interest Interest Earnings

02-01-2022 $4.20     $494,800.76  Interest Interest Earnings

02-23-2022  $410,277.88    $905,078.64  Deposit Special Tax Deposit

02-25-2022    ($337,656.39)  $567,422.25  Transfer Out Transfer To Bond Fund 9315808B

03-01-2022 $4.10     $567,426.35  Interest Interest Earnings

04-01-2022 $4.82     $567,431.17  Interest Interest Earnings

05-02-2022 $4.66     $567,435.83  Interest Interest Earnings

06-01-2022 $131.99     $567,567.82  Interest Interest Earnings

 $183.14 $790,058.63 $0.00 ($665,325.59) $0.00 $124,916.18   DATE RANGE BALANCE

Subfund Total $9,438.24 $3,227,530.80 $0.00 ($2,669,401.22) $0.00 $567,567.82 Total for 9315808A - Special Tax Fund

Subfund: 9315808B - Bond Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2021 $237.49 $17.45 $1,914,411.45 $0.00 ($1,914,666.39) $0.00   BEGINNING BALANCE

08-25-2021   $327,669.20   $327,669.20  Transfer In Transfer from Special Tax Fund (9315808A)

09-01-2021     ($179,287.20) $148,382.00 Debt Service Payment Debt Service Debt Service Payment - Interest

09-01-2021     ($148,382.00) $0.00 Debt Service Payment Debt Service Debt Service Payment - Principal

09-01-2021 $0.63     $0.63  Interest Interest Earnings

02-25-2022   $337,656.39   $337,657.02  Transfer In Transfer From Special Tax Fund 9315808A

03-01-2022     ($176,186.02) $161,471.00 Debt Service Payment Debt Service Interest Debt Service Interest

03-01-2022     ($161,471.00) $0.00 Debt Service Payment Debt Service Interest Debt Service Interest

08/09/2022 02:57 PM Page 1
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03-01-2022 $0.37     $0.37  Interest Interest Earnings

 $1.00 $0.00 $665,325.59 $0.00 ($665,326.22) $0.37   DATE RANGE BALANCE

Subfund Total $238.49 $17.45 $2,579,737.04 $0.00 ($2,579,992.61) $0.37 Total for 9315808B - Bond Fund

Subfund: 9315808B - Bond Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

Subfund: 9315808E - Community Facilities Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2021 $12,453.86 $401,073.58 $0.00 $0.00 $0.00 $413,527.44   BEGINNING BALANCE

07-01-2021 $3.40     $413,530.84  Interest Interest Earnings

08-02-2021 $3.51     $413,534.35  Interest Interest Earnings

09-01-2021 $3.51     $413,537.86  Interest Interest Earnings

10-01-2021 $3.40     $413,541.26  Interest Interest Earnings

11-01-2021 $3.51     $413,544.77  Interest Interest Earnings

12-01-2021 $3.40     $413,548.17  Interest Interest Earnings

12-09-2021 $4.14     $413,552.31  Interest Short Term Capital Gain

01-03-2022 $3.51     $413,555.82  Interest Interest Earnings

02-01-2022 $3.51     $413,559.33  Interest Interest Earnings

03-01-2022 $3.17     $413,562.50  Interest Interest Earnings

04-01-2022 $3.51     $413,566.01  Interest Interest Earnings

05-02-2022 $3.40     $413,569.41  Interest Interest Earnings

06-01-2022 $96.20     $413,665.61  Interest Interest Earnings

 $138.17 $0.00 $0.00 $0.00 $0.00 $138.17   DATE RANGE BALANCE

Subfund Total $12,592.03 $401,073.58 $0.00 $0.00 $0.00 $413,665.61 Total for 9315808E - Community Facilities Fund

Subfund: 9315808I - Administrative Expense Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2021 $2,848.01 $101,943.56 $89,664.18 $0.00 ($93,464.29) $100,991.46   BEGINNING BALANCE

07-01-2021 $0.83     $100,992.29  Interest Interest Earnings

08-02-2021 $0.86     $100,993.15  Interest Interest Earnings

09-01-2021 $0.86     $100,994.01  Interest Interest Earnings

10-01-2021 $0.83     $100,994.84  Interest Interest Earnings

11-01-2021 $0.86     $100,995.70  Interest Interest Earnings

12-01-2021 $0.83     $100,996.53  Interest Interest Earnings

08/09/2022 02:57 PM Page 2

Funding Report - Detail 



12-09-2021 $1.01     $100,997.54  Interest Short Term Capital Gain

01-03-2022 $0.86     $100,998.40  Interest Interest Earnings

02-01-2022 $0.86     $100,999.26  Interest Interest Earnings

03-01-2022 $0.77     $101,000.03  Interest Interest Earnings

04-01-2022 $0.86     $101,000.89  Interest Interest Earnings

05-02-2022 $0.83     $101,001.72  Interest Interest Earnings

06-01-2022 $23.49     $101,025.21  Interest Interest Earnings

 $33.75 $0.00 $0.00 $0.00 $0.00 $33.75   DATE RANGE BALANCE

Subfund Total $2,881.76 $101,943.56 $89,664.18 $0.00 ($93,464.29) $101,025.21 Total for 9315808I - Administrative Expense Fund

Subfund: 9315808I - Administrative Expense Fund

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

Subfund: 9315808K - Community Facilities Subaccount

Date Interest Deposits Transfers In Transfers Out Expenditures Balance Payee Reference Description

07-01-2021 $15,740.38 $618,102.58 $0.00 $0.00 ($239,126.85) $394,716.11   BEGINNING BALANCE

07-01-2021 $3.24     $394,719.35  Interest Interest Earnings

08-02-2021 $3.35     $394,722.70  Interest Interest Earnings

09-01-2021 $3.35     $394,726.05  Interest Interest Earnings

10-01-2021 $3.25     $394,729.30  Interest Interest Earnings

11-01-2021 $3.35     $394,732.65  Interest Interest Earnings

12-01-2021 $3.24     $394,735.89  Interest Interest Earnings

12-09-2021 $3.95     $394,739.84  Interest Short Term Capital Gain

01-03-2022 $3.35     $394,743.19  Interest Interest Earnings

02-01-2022 $3.35     $394,746.54  Interest Interest Earnings

03-01-2022 $3.03     $394,749.57  Interest Interest Earnings

04-01-2022 $3.35     $394,752.92  Interest Interest Earnings

05-02-2022 $3.24     $394,756.16  Interest Interest Earnings

06-01-2022 $91.82     $394,847.98  Interest Interest Earnings

 $131.87 $0.00 $0.00 $0.00 $0.00 $131.87   DATE RANGE BALANCE

Subfund Total $15,872.25 $618,102.58 $0.00 $0.00 ($239,126.85) $394,847.98 Total for 9315808K - Community Facilities Subaccount
Fund Total $41,022.77 $4,348,667.97 $2,669,401.22 ($2,669,401.22) ($2,912,583.75) $1,477,106.99 Total for CFD No. 2005-3 2015 Special Tax Bonds

        
Grand Total $41,022.77 $4,348,667.97 $2,669,401.22 ($2,669,401.22) ($2,912,583.75) $1,477,106.99 Grand Total for Selected Funds/SubFunds
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Westside Union School District
Community Facilities District No. 2005-3
Fiscal Year 2022/2023 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
54369 1 3204-084-001 $2,679.79 $2,297.42
54369 2 3204-084-002 $2,679.79 $2,328.68
54369 3 3204-084-003 $2,679.79 $2,352.12
54369 4 3204-084-004 $2,679.79 $2,375.56
54369 5 3204-084-005 $2,679.79 $2,297.42
54369 6 3204-084-006 $2,679.79 $2,297.42
54369 7 3204-084-007 $2,679.79 $2,297.42
54369 8 3204-084-008 $2,679.79 $2,375.56
54369 9 3204-084-009 $2,679.79 $2,328.68
54369 10 3204-084-010 $2,679.79 $2,375.56
54369 11 3204-084-011 $2,679.79 $2,297.42
54369 12 3204-084-012 $2,679.79 $2,352.12
54369 13 3204-084-013 $2,679.79 $2,328.68
54369 14 3204-084-014 $2,679.79 $2,352.12
54369 15 3204-084-015 $2,679.79 $2,375.56
54369 16 3204-084-016 $2,679.79 $2,328.68
54369 17 3204-084-017 $2,679.79 $2,375.56
54369 18 3204-084-018 $2,679.79 $2,328.68
54369 19 3204-084-019 $2,679.79 $2,352.12
54369 20 3204-084-020 $2,679.79 $2,375.56
54369 21 3204-084-021 $2,679.79 $2,297.42
54369 22 3204-084-022 $2,679.79 $2,328.68
54369 23 3204-084-023 $2,679.79 $2,297.42
54369 24 3204-084-024 $2,679.79 $2,375.56
54369 25 3204-084-025 $2,679.79 $2,328.68
54369 26 3204-084-026 $2,679.79 $2,297.42
54369 27 3204-084-027 $2,679.79 $2,297.42
54369 28 3204-084-028 $2,679.79 $2,297.42
54369 29 3204-084-029 $2,679.79 $2,297.42
54369 30 3204-084-030 $2,679.79 $2,297.42
54369 31 3204-084-031 $2,679.79 $2,297.42

54370_01 1 3204-084-032 $2,569.19 $2,297.42
54370_01 2 3204-084-033 $2,569.19 $2,375.56
54370_01 3 3204-084-034 $2,569.19 $2,297.42
54370_01 4 3204-084-035 $2,569.19 $2,328.68
54370_01 5 3204-084-036 $2,569.19 $2,375.56
54370_01 6 3204-084-037 $2,569.19 $2,328.68
54370_01 7 3204-084-038 $2,569.19 $2,375.56
54370_01 8 3204-084-039 $2,569.19 $2,297.42
54370_01 9 3204-084-040 $2,569.19 $2,352.12
54370_01 10 3204-084-041 $2,569.19 $2,297.42
54370_01 11 3204-084-042 $2,569.19 $2,375.56
54370_01 47 3204-084-043 $2,569.19 $2,352.12
54370_01 48 3204-084-044 $2,569.19 $2,375.56
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Westside Union School District
Community Facilities District No. 2005-3
Fiscal Year 2022/2023 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
54370_01 49 3204-084-045 $2,569.19 $2,297.42
54370_01 50 3204-084-046 $2,569.19 $2,352.12
54370_02 9 3204-084-047 $4,625.02 $3,660.56
54370_02 10 3204-084-048 $4,625.02 $3,660.56
54370_02 11 3204-084-049 $4,625.02 $3,660.56
54370_02 63 3204-084-050 $4,625.02 $3,660.56
54370_02 64 3204-084-051 $4,625.02 $3,660.56
54370_02 65 3204-084-052 $4,625.02 $3,660.56
54370_02 66 3204-084-053 $4,625.02 $3,660.56
54370_02 67 3204-084-054 $4,625.02 $3,660.56
54370_02 68 3204-084-055 $4,625.02 $3,660.56
54370_02 69 3204-084-056 $4,625.02 $3,660.56
54370_02 70 3204-084-057 $4,625.02 $3,660.56
54370_02 71 3204-084-058 $4,625.02 $3,660.56
54370_02 72 3204-084-059 $4,625.02 $3,660.56
54370_02 73 3204-084-060 $4,625.02 $3,660.56
54370_01 12 3204-085-001 $2,569.19 $2,375.56
54370_01 13 3204-085-002 $2,569.19 $2,375.56
54370_01 14 3204-085-003 $2,569.19 $2,297.42
54370_01 15 3204-085-004 $2,569.19 $2,328.68
54370_01 16 3204-085-005 $2,569.19 $2,375.56
54370_01 17 3204-085-006 $2,569.19 $2,352.12
54370_01 18 3204-085-007 $2,569.19 $2,375.56
54370_01 19 3204-085-008 $2,569.19 $2,375.56
54370_01 20 3204-085-009 $2,569.19 $2,352.12
54370_01 21 3204-085-010 $2,569.19 $2,297.42
54370_01 22 3204-085-011 $2,569.19 $2,328.68
54370_01 23 3204-085-012 $2,569.19 $2,297.42
54370_01 24 3204-085-013 $2,569.19 $2,297.42
54370_01 25 3204-085-014 $2,569.19 $2,297.42
54370_01 26 3204-085-015 $2,569.19 $2,297.42
54370_01 27 3204-085-016 $2,569.19 $2,297.42
54370_01 28 3204-085-017 $2,569.19 $2,297.42
54370_01 32 3204-085-018 $2,569.19 $2,297.42
54370_01 33 3204-085-019 $2,569.19 $2,297.42
54370_01 34 3204-085-020 $2,569.19 $2,297.42
54370_01 35 3204-085-021 $2,569.19 $2,297.42
54370_01 36 3204-085-022 $2,569.19 $2,297.42
54370_01 37 3204-085-023 $2,569.19 $2,297.42
54370_01 38 3204-085-024 $2,569.19 $2,297.42
54370_01 39 3204-085-025 $2,569.19 $2,297.42
54370_01 40 3204-085-026 $2,569.19 $2,297.42
54370_01 41 3204-085-027 $2,569.19 $2,297.42
54370_01 42 3204-085-028 $2,569.19 $2,352.12
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Westside Union School District
Community Facilities District No. 2005-3
Fiscal Year 2022/2023 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
54370_01 43 3204-085-029 $2,569.19 $2,328.68
54370_01 44 3204-085-030 $2,569.19 $2,375.56
54370_01 45 3204-085-031 $2,569.19 $2,352.12
54370_01 46 3204-085-032 $2,569.19 $2,375.56
54370_02 1 3204-085-033 $4,625.02 $3,660.56
54370_02 2 3204-085-034 $4,625.02 $3,660.56
54370_02 3 3204-085-035 $4,625.02 $3,660.56
54370_02 4 3204-085-036 $4,625.02 $3,660.56
54370_02 5 3204-085-037 $4,625.02 $3,660.56
54370_02 6 3204-085-038 $4,625.02 $3,660.56
54370_02 7 3204-085-039 $4,625.02 $3,660.56
54370_02 8 3204-085-040 $4,625.02 $3,660.56
54370_02 12 3204-085-041 $4,625.02 $3,660.56
54370_02 13 3204-085-042 $4,625.02 $3,660.56
54370_02 14 3204-085-043 $4,625.02 $3,660.56
54370_02 15 3204-085-044 $4,625.02 $4,330.18
54370_02 16 3204-085-045 $4,625.02 $3,660.56
54370_02 17 3204-085-046 $4,625.02 $3,660.56
54370_02 18 3204-085-047 $4,625.02 $3,928.40
54370_02 19 3204-085-048 $4,625.02 $3,928.40
54370_02 20 3204-085-049 $4,625.02 $4,464.10
54370_02 50 3204-085-050 $4,625.02 $4,330.18
54370_02 51 3204-085-051 $4,625.02 $3,928.40
54370_02 52 3204-085-052 $4,625.02 $4,464.10
54370_02 53 3204-085-053 $4,625.02 $3,928.40
54370_02 54 3204-085-054 $4,625.02 $4,464.10
54370_02 55 3204-085-055 $4,625.02 $3,928.40
54370_02 56 3204-085-056 $4,625.02 $4,330.18
54370_02 57 3204-085-057 $4,625.02 $4,464.10
54370_02 58 3204-085-058 $4,625.02 $3,928.40
54370_02 59 3204-085-059 $4,625.02 $4,464.10
54370_02 60 3204-085-060 $4,625.02 $3,660.56
54370_02 61 3204-085-061 $4,625.02 $3,660.56
54370_02 62 3204-085-062 $4,625.02 $3,660.56
54370_02 74 3204-085-063 $4,625.02 $4,464.10
54370_02 75 3204-085-064 $4,625.02 $4,330.18
54370_02 76 3204-085-065 $4,625.02 $3,928.40
54370_02 77 3204-085-066 $4,625.02 $3,660.56
54370_02 78 3204-085-067 $4,625.02 $3,660.56
54370_02 79 3204-085-068 $4,625.02 $3,660.56
54370_02 80 3204-085-069 $4,625.02 $3,660.56

54370 1 3204-086-001 $4,575.73 $3,699.16
54370 2 3204-086-002 $4,575.73 $4,105.16
54370 3 3204-086-003 $4,575.73 $3,699.16
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Westside Union School District
Community Facilities District No. 2005-3
Fiscal Year 2022/2023 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
54370 4 3204-086-004 $4,575.73 $4,511.16
54370 5 3204-086-005 $4,575.73 $4,240.50
54370 6 3204-086-006 $4,575.73 $3,969.84
54370 7 3204-086-007 $4,575.73 $4,105.16
54370 8 3204-086-008 $4,575.73 $4,105.16
54370 9 3204-086-009 $4,575.73 $3,699.16
54370 10 3204-086-010 $4,575.73 $3,699.16
54370 11 3204-086-011 $4,575.73 $3,969.84
54370 12 3204-086-012 $4,575.73 $3,699.16
54370 13 3204-086-013 $4,575.73 $3,699.16
54370 14 3204-086-014 $4,575.73 $3,699.16
54370 15 3204-086-015 $4,575.73 $3,699.16
54370 16 3204-086-016 $4,575.73 $3,699.16
54370 17 3204-086-017 $4,575.73 $3,699.16
54370 18 3204-086-018 $4,575.73 $3,699.16
54370 19 3204-086-019 $4,575.73 $3,699.16
54370 64 3204-086-020 $4,575.73 $3,699.16
54370 65 3204-086-021 $4,575.73 $4,105.16
54370 66 3204-086-022 $4,575.73 $4,105.16
54370 67 3204-086-023 $4,575.73 $3,969.84
54370 68 3204-086-024 $4,575.73 $3,969.84
54370 69 3204-086-025 $4,575.73 $3,699.16
54370 70 3204-086-026 $4,575.73 $4,105.16
54370 71 3204-086-027 $4,575.73 $3,699.16
54370 72 3204-086-028 $4,575.73 $3,969.84
54370 73 3204-086-029 $4,575.73 $4,105.16
54370 74 3204-086-030 $4,575.73 $3,699.16
54370 75 3204-086-031 $4,575.73 $3,699.16
54370 76 3204-086-032 $4,575.73 $4,105.16
54370 77 3204-086-033 $4,575.73 $3,969.84

54370_02 21 3204-086-034 $4,625.02 $3,660.56
54370_02 22 3204-086-035 $4,625.02 $4,330.18
54370_02 23 3204-086-036 $4,625.02 $4,464.10
54370_02 24 3204-086-037 $4,625.02 $4,330.18
54370_02 25 3204-086-038 $4,625.02 $3,928.40
54370_02 26 3204-086-039 $4,625.02 $4,330.18
54370_02 27 3204-086-040 $4,625.02 $4,464.10
54370_02 28 3204-086-041 $4,625.02 $4,330.18
54370_02 29 3204-086-042 $4,625.02 $4,464.10
54370_02 30 3204-086-043 $4,625.02 $3,928.40
54370_02 31 3204-086-044 $4,625.02 $4,330.18
54370_02 32 3204-086-045 $4,625.02 $3,928.40
54370_02 33 3204-086-046 $4,625.02 $4,464.10
54370_02 34 3204-086-047 $4,625.02 $4,464.10
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Westside Union School District
Community Facilities District No. 2005-3
Fiscal Year 2022/2023 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
54370_02 35 3204-086-048 $4,625.02 $4,330.18
54370_02 36 3204-086-049 $4,625.02 $4,464.10
54370_02 37 3204-086-050 $4,625.02 $3,928.40
54370_02 38 3204-086-051 $4,625.02 $4,464.10
54370_02 39 3204-086-052 $4,625.02 $3,928.40
54370_02 47 3204-086-053 $4,625.02 $3,928.40
54370_02 48 3204-086-054 $4,625.02 $4,330.18
54370_02 49 3204-086-055 $4,625.02 $4,464.10
54370_01 29 3204-086-056 $2,569.19 $2,297.42
54370_01 30 3204-086-057 $2,569.19 $2,297.42
54370_01 31 3204-086-058 $2,569.19 $2,297.42

54370 20 3204-087-001 $4,575.73 $3,699.16
54370 21 3204-087-002 $4,575.73 $3,699.16
54370 22 3204-087-003 $4,575.73 $3,699.16
54370 23 3204-087-004 $4,575.73 $3,699.16
54370 24 3204-087-005 $4,575.73 $3,699.16
54370 25 3204-087-006 $4,575.73 $3,699.16
54370 26 3204-087-007 $4,575.73 $3,699.16
54370 27 3204-087-008 $4,575.73 $3,699.16
54370 28 3204-087-009 $0.00 $0.00
54370 29 3204-087-010 $4,575.73 $3,699.16
54370 30 3204-087-011 $4,575.73 $3,699.16
54370 31 3204-087-012 $4,575.73 $4,240.50
54370 32 3204-087-013 $4,575.73 $4,511.16
54370 33 3204-087-014 $4,575.73 $4,240.50
54370 34 3204-087-015 $4,575.73 $4,105.16
54370 35 3204-087-016 $4,575.73 $4,511.16
54370 36 3204-087-017 $4,575.73 $4,240.50
54370 37 3204-087-018 $4,575.73 $4,511.16
54370 38 3204-087-019 $4,575.73 $4,105.16
54370 39 3204-087-020 $4,575.73 $4,511.16
54370 40 3204-087-021 $4,575.73 $4,240.50
54370 41 3204-087-022 $4,575.73 $4,105.16
54370 42 3204-087-023 $4,575.73 $4,240.50
54370 43 3204-087-024 $4,575.73 $4,105.16
54370 44 3204-087-025 $4,575.73 $4,240.50
54370 45 3204-087-026 $4,575.73 $4,105.16
54370 46 3204-087-027 $4,575.73 $4,511.16
54370 47 3204-087-028 $4,575.73 $3,699.16
54370 48 3204-087-029 $4,575.73 $3,699.16
54370 49 3204-087-030 $0.00 $0.00
54370 50 3204-087-031 $4,575.73 $3,699.16
54370 51 3204-087-032 $4,575.73 $3,699.16
54370 52 3204-087-033 $4,575.73 $3,699.16
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Westside Union School District
Community Facilities District No. 2005-3
Fiscal Year 2022/2023 Special Tax Roll

Tract Lot
Assessor's 

Parcel Number
Maximum 

Special Tax 
Assigned 

Special Tax
54370 53 3204-087-034 $4,575.73 $3,699.16
54370 54 3204-087-035 $4,575.73 $3,699.16
54370 55 3204-087-036 $4,575.73 $3,699.16
54370 56 3204-087-037 $4,575.73 $3,699.16
54370 57 3204-087-038 $4,575.73 $4,511.16
54370 58 3204-087-039 $4,575.73 $3,699.16
54370 59 3204-087-040 $4,575.73 $4,240.50
54370 60 3204-087-041 $4,575.73 $4,511.16
54370 61 3204-087-042 $4,575.73 $3,699.16
54370 62 3204-087-043 $4,575.73 $3,969.84
54370 63 3204-087-044 $4,575.73 $3,699.16

54370_02 40 3204-087-045 $4,625.02 $4,330.18
54370_02 41 3204-087-046 $4,625.02 $3,928.40
54370_02 42 3204-087-047 $4,625.02 $4,330.18
54370_02 43 3204-087-048 $4,625.02 $3,928.40
54370_02 44 3204-087-049 $4,625.02 $4,330.18
54370_02 45 3204-087-050 $4,625.02 $4,330.18
54370_02 46 3204-087-051 $4,625.02 $3,928.40

238
236

$924,714.55
$802,413.08

Total Parcels
Total Taxable Parcels
Total Maximum Annual Special Tax
Total Assigned Special Tax 
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