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The Cost of College

Each college or university has an estimated cost for 
a student to attend for one year. This is only an 
estimate and not the exact amount the student will 
pay.

Includes:
➔ Direct Costs: Tuition & Fees, Room & board, 

Meal Plans

➔ Indirect Costs: Books & Supplies, Transportation, 
& other personal expenses

Cost of Attendance

This is the amount that a student 
pays after subtracting the 
scholarships and grants they 
receive.

As the amount of free money a 
student receives increases, the 
net cost to attend a college or 
university decreases.

Net Cost
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Types of Financial Aid

There are 4 types of 
financial aid.

Financial Aid can be 
awarded, earned or 

borrowed. 

Financial Aid Guide: 
tinyurl.com/SBISDFAGuide
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➔ Free Money

➔ Awarded based on Need

➔ Federal Grants
◆ Ex: Pell Grants, Supplemental Education 

Opportunity Grants (FSEOG), TEACH 
Grant

➔ State Grants
◆ Ex: Texas Education Opportunity Grants 

(TEOG)

➔ Institutional Grants
◆ Colleges and Universities may have their 

own grants that they award to 
supplement the cost of tuition and fees

GRANTS
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➔ Free Money

➔ Application depends on the scholarship
◆ Some colleges and universities use the admission 

application and the financial aid application to 
determine scholarship recipients

➔ Criteria is determined by the person, organization or 
institution awarding the scholarship
◆ Academics
◆ Need
◆ Identity
◆ Sports or Activity

➔ Competitive

➔ Local, State, National

➔ Institutional, non-institutional

SCHOLARSHIPS
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SBISD Scholarship Guide

SBISD Scholarship Guide: tinyurl.com/SBISDScholarships
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➔ Earned Money through an on-campus job
◆ Majority of schools have a 

department and/or campus staff to 
help students with this process

➔ Awarded based on need

➔ 10 – 15 hours per week and money is paid 
directly to student
◆ Student will decide which college 

expenses the money will go to

➔ Generally above minimum wage

WORK-STUDY
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➔ Borrowed money - will need to be repaid

➔ Students are not required to take loans if awarded

➔ Government Loans
◆ Apply by completing the FAFSA
◆ Subsidized - Government pays interest while in school
◆ Unsubsidized - Interest builds while in school
◆ Repayment starts after 6 months of non-enrollment
◆ Only parent plus loans are based on creditworthiness

➔ Private Loans 
◆ Apply through bank or other financial institution

◆ depends on creditworthiness

◆ Interest rate and repayment terms based on the 
individual bank or financial institution

LOANS
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FAFSA
Free Application for 
Federal Student Aid

Financial Aid Applications

Applications open October 1st

TASFA
Texas Application for 
State Financial Aid

CSS Profile
Financial Aid Application 

for Select Institutions
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FAFSA : 

General Information

➔ Complete the 2023-2024 Application
◆ 2022-2023 Application should only be used 

if planning to take summer classes 
immediately after graduation

➔ Complete prior to each year the student is 
planning to enroll in classes

➔ Selective Service Registration (Males 18+) is 
not required for federal student aid but is 
still required for state financial aid. 
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FAFSA or TASFA

Students will fill out either 
FAFSA or TASFA.

This chart outlines who should 
fill out each application.

The CSS Profile (if necessary) is 
filled out in addition to FAFSA.
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Information Timeframe

2023-2024 Financial Aid Application Time Period

Tax & Income Data 2021

Marital Status As of that Day

Household Size During 2023-2024

Number in College During 2023-2024

Assets, Checking, & Savings Accounts As of that Day
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FAFSA : 

FAFSA OVERVIEW

➔ Online Application (There is a paper 
format as well)

➔ For Citizens and eligible non-citizens
◆ If a student is in the process of becoming a 

citizen or eligible non-citizen, they are still 
considered ineligible until the process is 
complete

➔ Used to receive Federal and State 
financial aid for degree and certain 
certificate programs nationwide

2023-2024 will be 
available Oct. 1st
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Information Needed

➔ Social Security Number or Alien 
Registration Number
◆ Student SSN required for  FAFSA
◆ Use 000-00-0000 If parent does not 

have SSN
◆ Do not use ITIN number
◆ Alien Registration number required 

for eligible non-citizens

➔ 2021 Tax Information 
◆ Tax Return or other Tax Documents
◆ 1040 Form (or another version of 

parents’ income tax form)
◆ W-2 

➔ Questions that may or may not apply to you:
◆ Child support
◆ Interest income
◆ Veterans noneducation benefits
◆ Allowances: housing, food, etc.

➔ Records of your untaxed income (if 
applicable)

➔ Records of assets (Optional)
◆ Savings and checking account balances
◆ Stocks and bonds
◆ Real estate (not the home in which your 

family lives)
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FAFSA Data Retrieval Tool

The FAFSA Data Retrieval Tool 
(DRT) makes it easier to import 
your information into the FAFSA.

While majority of filers are eligible 
to use the DRT, the following are 
INELIGIBLE
➔ Married and filed separately or as 

head of household

➔ Marital Status: "Unmarried and 
both legal parents living 
together”

➔ filed a Puerto Rican, Foreign tax 
return or 1040-NR or 1040NR-EZ

➔ Recently filed taxes
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Submitting the FAFSA

In order to sign the FAFSA electronically, you will need to 
create an FSA ID. 

➔ https://studentaid.gov/fsa-id/create-account/launch

➔ All students will need an FSA ID

➔ Only one parent will need an FSA ID
◆ If neither parent has a SSN, they will print the signature page and 

mail it in to Federal Student Aid
◆ If a parent already has an FSA ID, they should continue using the 

same one

➔ Can be done prior to October 1st (recommended)

➔ Once signature is processed, application is submitted to schools 
electronically.

Printed Signature Page

https://studentaid.gov/fsa-id/create-account/launch
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TASFA OVERVIEW

➔ Paper Application (Some 
colleges/universities have their own 
electronic version)

➔ Used to receive Texas financial aid only at 
Texas college/universities
◆ Some private institutions do not take TASFA 

(i.e HBU)

➔ For Students who are not eligible for FAFSA 
but are residents of Texas
◆ Residency Requirement - 36 continuous 

months leading up to high school graduation 

2023-2024 will be 
available Oct. 1st
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➔ College or University ID number (not 
application number) - If applicable

➔ 2021 Tax Information 
◆ Tax Return or other Tax Documents
◆ 1040 Form (or another version of parents’ 

income tax form)
◆ W-2 

➔ Tax Transcript or verification of non-filing
◆ Request from IRS

➔ Foreign income if necessary

➔ Notarized Residency Affidavit on file
◆ Check with your campus for notary resources

Information Needed

Request transcript online or by mail
irs.gov/individuals/get-transcript

Complete 4506-T and mail form in
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➔ Identify the process for each school you plan on applying 
to 

➔ Make a copy of the TASFA for each school
◆ Tip: Fill in college/university information after after you have 

made copies

➔ Send the TASFA to each school
◆ eTASFA
◆ Document Uploader
◆ Mail

If required to mail, create a TASFA packet
◆ TASFA
◆ Copies of tax transcripts
◆ Copy of signed affidavit
◆ Confirmation of Selective service registration for Males
◆ Final Transcript** 

➔ Follow up with each school

Submitting the TASFA

Each college and university has 
their own process for TASFA and 

may have additional requirements. 
The link below lists TASFA procedure 

and  requirements by University. 

tinyurl.com/TASFARequirementsTOC

The resource linked was created by Texas 
OnCourse. Be sure to follow up with your 

specific college/university to confirm their 
process and what is required. 
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➔ Online Application 
◆ students will need a CollegeBoard account

➔ Students complete this in addition to FAFSA

➔ Separate application for non-custodial parent

➔ Provides universities with a more thorough 
picture of families' finances including special 
circumstances

➔ Cost is 25$ for initial application & one school 
then 16$ for each additional school
◆ CSS Profile is free for families with an AGI of 

100,000 or less (fee waiver)

https://cssprofile.collegeboard.org/

CSS Profile Overview

2023-2024 will be 
available Oct. 1st
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➔ Expect to enter more details than on FAFSA

➔ Parent Income (custodial parent and 
current spouse)
◆ most recently completed tax returns, W-2 

forms and other records of current year 
income

◆ records of untaxed income and benefits, 
assets, and bank statements.

➔ Parent Expenses
◆ Medical/Dental
◆ Private elementary/secondary school

➔ Explanation of Special Circumstances

Information Needed
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➔ For families with divorced or separated parents, 
never married parents, or living separately

➔ Separate online application for the noncustodial 
parent and spouse

➔ Only certain schools require the NCP
◆ Check with College/University Financial Aid 

department

➔ Requests same information as collected from 
custodial parent

➔ Student can request the noncustodial parent to 
receive the application via email OR can send 
an application code to the noncustodial parent

Noncustodial Profile (NCP)
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Special Circumstances
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Who is considered the parent?
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If parents are married 
and/or living together, 

list both parents.

If parents are separated, divorced or never married AND living 
separately…

➔ List the parent that the student lived with majority of the time 

➔ If the student lived with both parents an equal amount of 
time, list the parent who supported the student the most 
financially

➔ If the student lived with both parents an equal amount of 
time AND both parents contributed an equal amount of 
financial support, list the parent that made the most money

➔ If the parent listed is remarried, include the stepparent as 
parent 2

Parents, Based on Marital Status

If the parent is a single 
parent (not remarried), 

list the single parent 
only.
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In special circumstances, a 
student may be classified as 
independent student

➔ This is a decision made by 
each individual 
college/university

➔ not guaranteed

➔ will require some form of 
proof 

➔ should be used as a last 
resort 

Dependency Overrides
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After the Application
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Financial Aid Process

Student Submits 
FAFSA or TASFA

Students completing the 
FAFSA will receive their 
EFC after submission

Either before or after a 
student is accepted to a 
school, the school will 
provide them access to 
their student portal. They 
should set this up as soon 
as possible. 

Student Receives 
SAR (FAFSA Only)

Summary Aid Report

Students are able to make 
corrections to the FAFSA if 
necessary

College Receives 
FAFSA or TASFA

TASFA students should 
follow up with the 
college/university to 
confirm receipt.

Students may receive 
requests for additional 
documentation from their 
college/university. It is 
important to check their 
student portal and/or 
college/university email

Student Receives 
Award Letter

Award letters will be in 
their college/university 
student portal

Students should compare 
award packages from 
schools

Student must review and 
accept or decline all 
financial aid awards. 
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➔ Expected Family Contribution

➔ Determined based on information 
provided in  the financial aid application

➔ Factors used to calculate: 
◆ income
◆ family size
◆ age of oldest parent
◆ # of children attending college

➔ This is used for awarding financial aid ONLY 
and not the exact amount a family will pay 
towards college expenses

What is the EFC?
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Colleges and 
Universities use 

‘financial need’ to 
determine how to 

award financial aid

Calculating Financial Need
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Cost Comparison

School A School B

Cost of 
Attendance $30,000 $50,000

EFC $10,000 $10,000

Financial 
Need $20,000 $40,000

Gift Aid
(Scholarships 

& Grants)
$10,000 $35,000

Loans $10,000 $5,000

➔ Once students have been awarded, they can 
compare their award letters to determine which 
school has the best financial aid package

➔ The EFC remains the same at every school and 
serves as the baseline for awarding financial aid

➔ Although the COA and Financial Need is less at 
School A, the award package at School B is 
better because the student takes the least 
amount of loans

➔ Remember, students have the ability to decline 
any loans offered or modify how much they 
take out. However, the student will be 
responsible for any costs not covered by the 
remaining financial aid
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FAFSA

House Bill 3

Financial Aid Graduation Requirement

TASFA
(and commitment form)

Opt Out 
Form
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Questions?
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springbranchisd.com/collegenight2022
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Courtney Robinson-Trotter
College Access Liaison

Courtney.Robinson-Trotter@springbranchisd.com

Noemi Brito
T24 Support Specialist

Noemi.Brito@springbranchisd.com

tinyurl.com/SBISDT24FinancialAid

Contact Information

Please complete our short survey prior to leaving the Zoom.
 

It will launch automatically on your screen when available. 

mailto:Courtney.Robinson-Trotter@springbranchisd.com
mailto:Noemi.Brito@springbranchisd.com

