m

Division of School Finance

District Revenues and Expenditures

1500 Highway 36 West ED-00110-44

DEPARTMENT Roseville, MN 55113-4266 Budget for Fiscal Year (FY) 2021 and FY 2022
General Information: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: ISD 278 Orono Public Schools District Number: 0278

FY 2021 Actual FY 2021 Actual FY 2022 Budget FY 2022 Budget June 30, 2022
Fund FY 2021 Beginning Revenues and Expenditures and June 30, 2021 Actual Revenues argld Expendituresind Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted S 2,582,045 | $ 4,719,912 | $ 4,684,553 | S 2,617,404 | S 3,128,767 | $ 4,035,583 | S 1,710,588
General Fund/Other S 6,982,524 | $ 36,255,146 | S 37,843,416 | $ 5,394,254 [ $ 38,354,485 | S 37,919,026 | $ 5,829,713
Food Service Fund S 252,219 | S 1,627,355 | S 1,429,161 | S 450,413 | S 1,675,300 | S 1,618,631 | S 507,082
Community Service Fund S 456,317 | S 2,644,057 | $ 2,606,217 | $ 494,157 | S 3,203,400 | $ 3,114,921 | $ 582,636
Building Construction Fund S 350,148 | $ 929 | S 351,077 | $ (0)] S -1$ -1$ (0)
Debt Service Fund S 721,370 | S 6,034,714 | $ 5,987,688 | $ 768,397 | S 6,294,884 | $ 6,359,045 | $ 704,236
Trust Fund S -1s -1s -l s -1s -1s -1$ -
Internal Service Fund 5 soors | 146033 s 2,018,978
* OPEB Revocable Trust Fund $ -1s -|s -|$ -1s -|s -1s =
OPEB Irrevocable Trust Fund S 4,076,713 | $ 32,785 | S 310,904 | $ 3,798,595 | $ 12,000 | $ 275,000 | $ 3,535,595
OPEB Debt Service Fund S 87,084 | $ 367,390 | S 370,558 | $ 83,916 | S 362,828 | S 372,033 | S 74,711

Total - All Funds S 16,408,399 | $ 51,682,287 | $ 53,583,573 | $ 15,067,518 | $ 53,031,664 | $ 53,694,239 | $ 14,963,538

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of
Outstanding July 1, 2020 S 62,545,000 expenditures 06/30/2021 $ -
Plus: New Issues S -
Less: Redemeed Issues S 4,130,000 Cost per student - Average Daily Membership (ADM) 06/30/2021
Outstanding June 30, 2021 S 58,415,000
Short-Term Debt Total Operating Expenditures $ 43,488,910.88
. FY 2021 Total ADM Served + Tuitioned Out ADM + Adjusted Extended

Certificates of Indebtedness None ADM 2,857.19
Other Short-Term Indebtedness None FY 2021 Operating Cost per ADM S 15,220.87

The complete budget may be inspected upon request to the superintendent.
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