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Current	Forecast	Results	through	July

Total	Revenue,	Total	Expenditures,	Cash	Balance

Current	Forecast	‐‐	Projected	Revenue	Surplus/(Shortfall)	by	Year
    Includes Applicable Renewal Levies       Does not include proposed new levies.

FY 2020 FY 2021 FY 2022 FY 2023 FY 2024
Revenue Over/(Under)

Expenditures (Line 6.01) 968,303 (397,868) (2,183,246) (3,843,633) (2,066,835)

Note:  The above forecast may reflect updates due to actual cash flow results or other internal/external variables.

0 3

The district is projected to spend $7,523,279 more than its revenue through FY 2024.

The district's cash balance at the end of FY 2019 was $10,660,702 and is projected to decline  -$7,523,279 to $3,137,423 by FY 2024.  
The district's revenue  shortfall  is expected to be -$2,066,835 in FY 2024.  Revenue cash flow for the current fiscal year is trending  
favorable (see page 4).  Expenditure cash flow for the current year is trending  favorable.

The forecast above is a first draft of the forecast to be approved by the district in November, 2019.   The current results are improved 
because of state funding (see page 8).   The state's budget HB 166 added student categorical funding that was unexpected.   In May it 
was assumed that the district would be flat-funded because it had lost enrollment and was on the funding guarantee (See page 8 for 
details).   

The district has a levy that needs to be renewed to maintain revenue but even with renewal the district trends toward revenue 
shortfall.
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FY	20	Analysis	of	Month	of	July	Actual	and	Estimated

 

Actual Actual Estimated Actual
Cash Flow Compared to Compared to

For the Month Last Year For the Month Estimated
6,100,699                3,873,585          173.9% Total	Revenue 5,879,873               220,825           

3,525,000                3,525,000          Real Estate Taxes 3,525,000                ‐                    
-                             ‐                      Public Utility PP Taxes -                             ‐                    
-                             ‐                      Income Tax -                            ‐                    

1,829,872                1,207                  State Revenue 1,933,892                (104,020)           

-                             ‐                      Prop Tax Allocation ‐                    
745,827                   347,964             Other Revenue 418,081                   327,746           

-                             (586)                    Other Sources 2,901                       (2,901)               

Actual Actual Estimated Actual

Cash Flow Compared to Compared to
For the Month Last Year For the Month Estimated

3,611,504                (344,737)            -8.7% Total	Expenditures 3,377,303                234,201            

1,731,382                (2,294)                 Salaries 1,713,442                17,940               

920,403                   (13,744)              Benefits 779,845                   140,558            

911,538                   (2,180)                 Purchased Services 821,803                   89,735               

40,856                      7,118                  Supplies 53,699                      (12,843)             

1,764                        (334,155)            Capital (5,277)                       7,041                 

5,560                        3,488                  Other Expenses 11,548                      (5,988)                
-                             (2,970)                 Other Uses & Debt 2,243                        (2,243)                

Year‐Over‐Year	Cash	Balance	Comparison Yr-Over-Yr
FY 2019 FY 2020 Change

July, End of Month Cash Balance 7,050,493            13,115,828          6,065,335            

0 4

July

Revenue
July July

July
Expenditures

Actual revenue for the month was  up  $3,873,585 compared to last year.  While actual revenue for the month was  over the 
estimated.  Actual expenditures for the month were  down  -$344,737 compared to last year. Actual expenditures for the 
month were  over the estimate.  The district's cash balance is  up  $6,065,335 compared to last year.

The district received a real estate tax advance from the county auditor in July which was not received in July of last year.  
This change, which is one of timing,  is the reason for the increase in revenue compared to last year. 
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A.	How	does	revenue	received	through	July	compare	to	the	average	of	the	three	prior	year	average?

FYTD Percentage of Annual Revenue by Year:
2017 2018 2019 3 Yr Avg 2020

Through July 9.73% 4.87% 4.75% 6.45% 12.82%

B.		How	does	actual	revenue	collections	through	July	and	estimates	for	August	‐	June	compare?

How does actual revenue received through July compare? How does estimated r

FY 2019 Actual Receiv 2,227,114 2019 Actual Rec 44,624,972     
FY 2020 Actual Receiv 6,100,699 2020 Estimated 41,514,836     (3,110,135)    

3,873,585 Last Year FF Adj 47,837,970     -7.0%
1.739284592 May - Jun '18 21%

higher Est. May - June ' 16%
lower

under (24,125)            -87.18%
2020 5-Year Forecast 47,591,410                 0
Through July Actual R 6,100,699                   41,514,836     
Total FY 2020 Cash flo 47,615,535                 

less than
Collected Last Year Adjusted for 7.20%
FYTD actual is 17.42%
Remaining Estimate Challenge 47,837,970   
Cash Flow Vs Forecast (24,125)          

2020
Through July August - June
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Through	July	the	district	has	
received	12.82%	of	its	total	
annual	forecasted	revenue.		

The	pace	of	revenue	
collections	is	faster	than	

prior	years'	average	pace	of	
6.45%

The district has received real estate tax revenue earlier this 
year compared to last year.   The change is one of timing and not 
additional revenue.

The district received $44,624,972 in 2019 from August - June, and 
is estimating to collect $41,514,836 in August - June of this year.  
The estimate for this year is -$3,110,135 or -6.97% lower than last 
year's actual amount.

The district's actual revenue received totaled $2,227,114 Through 
July in 2019.  This year revenues have totaled $6,100,699 for the 
same period, which is $3,873,585 or 173.93% higher than last year.

The district's 5-year forecast for FY 2020 total revenue is 
$47,591,410 which is  -$24,125  under the cash  flow total 

of 47,615,535.

C.		Does	through	July	actual	revenue	collections	plus	
August	‐	June	estimated	to	be	collected	support	the	
current	FY	2020,	5‐Year	Forecast	total	revenue	
amount?

$44,624,972 

$41,514,836 

2019 Actual Received August ‐ June 2020 Estimated August ‐ June

How does estimated revenue collections for August ‐
June compare to last year's actual revenue collected?

Prior years' average 
revenue collections 
Through July equated 

to 6.45% of the 
annual total amount 
of revenue received.

12.82%

47,591,410 
Actual 

6,100,699

Estimated 
41,514,836

2020 5‐Year Forecast Total Revenue Through July Actual Revenue Collected
To‐date plus August ‐ June Estimated

Revenue Collections

Comparison of 5 Year Forecast Total Revenue with Actual + 
Estimated Monthly Cash Flow

$2,227,114 

$6,100,699 

FY 2019 Actual Received Through July FY 2020 Actual Received Through July

How does actual revenue received through July 
compare?
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A.	How	does	the	pace	of	spending	through	July	compare	to	the	three	prior	year	average?

FYTD Percentage of Annual Expenditures by Year:
2017 2018 2019 3 Yr Avg 2020

Through July 7.06% 6.34% 8.79% 7.40% 7.75%

B.		How	does	actual	spending	for	through	July	and	estimates	for	August	‐	June	compare?

How does actual spending through July compare? How does estimated s

FY 2019 Actual Spent 3,956,240 2019 Actual Spe 41,048,832    
FY 2020 Actual Spent 3,611,504 2020 Estimated 46,626,750    5,577,917      

-344,737 Last Year FF Adj 44,004,348    13.6%
-0.087137461 May - Jun '18 21%

lower Est. May - June ' 16%
higher

under (3,643)              -92.25%
2020 5-Year Forecast 46,623,107                 0
2020 Actual Expended 3,611,504                   43,015,246     
Total FY 2020 Cash flo 46,626,750                 

less than
Spent Last Year Adjusted for For 7.20%
FYTD actual is 17.42%
Remaining Estimate Challenge 44,004,348    
Cash Flow Vs Forecast (3,643)             

2020
Through July August - June
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C.		Does	through	July	actual	expended	plus	August	‐	
June	estimated	support	the	current	FY	2020,	5‐Year	

Forecast	total	expenditure	amount?

Through	July	the	district	has	
spent	7.75%	of	its	total	
annual	forecasted	

expenditures.		The	pace	of	
spending	is	faster	than	prior	
years'	average	pace	of	7.40%

The district spent $41,048,832 in 2019 from August - June, and is 
estimating to spend $46,626,750 in August - June of this year.  The 
estimate for this year is $5,577,917 or 13.59% higher than last 
year's actual amount.

The district's actual expenditures totaled $3,956,240 Through July 
in 2019.  This year expenditures have totaled $3,611,504 for the 
same period, which is -$344,737 or -8.71% lower than last year.

The district's 5-year forecast for FY 2020 total 
expenditures is $46,623,107 which is  -$3,643 under the 

cash  flow total of 46,626,750.

Prior years' average 
spending Through July 
consumed 7.40% of the 
annual total amount 

expended.

7.75%

$41,048,832 

$46,626,750 

2019 Actual Spent August ‐ June 2020 Estimated August ‐ June

How does estimated spending for August ‐ June compare 
to last year's actual spent?

$46,623,107 
Actual 

3,611,504

Estimated
43,015,246 

2020 5‐Year Forecast Total Expenditures 2020 Actual Expended To‐date plus
August ‐ June Estimated Expenditures

Comparison of 5 Year Forecast Total Expenditures with 
Actual + Estimated Monthly Cash Flow

$3,956,240 

$3,611,504 

FY 2019 Actual Spent Through July FY 2020 Actual Spent Through July

How does actual spending through July compare?

Forecast5 Analytics ReportWriter Software 2019 ©



Monthly	Cash	Balance	Projections

			Based	on	Annual	Totals	From	5	Year	Forecast
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FY	2020 FY	2021

The district's cash balance is adequate through June 30, 2021.
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State	Funding	Status
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The district educated enrollment has declined from 5,310 in FY 2014 to 4,372 in FY 2019.   The significant enrollment drop is a 
primary reason that the district is a guarnatee funded district today.   

By being on the guarantee the state of Ohio has added $863,055 to the per pupil funding calculated total.   It would take a 4.1% 
increase in enrollment or per pupil funding before the district would receive any additional  per pupil revenue.

The district is going to receive an increase in funding in FY 2020 and FY 2021 because of the categorical (student wellness) funding 
that Ohio has added to its per pupil calculations.   These wellness funds are reflected in the current forecast.

The list at the bottom reveals that Austintown Intermediate School has been identified as an at-risk school by ODE.  This means that 
students can apply for scholarships to attend private or other schools.  This potential expense is not in the forecast.
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