
SEPTEMBER	FINANCIAL	REPORT:

Beginning Balance: $8,553,096.89

Receipts: 1,556,363.00                       

Expenditures: (2,683,721.00)                     

Ending	Balance: $7,425,739

BALANCE	SHEET	TOTALS: September August Variance

Fund 1 General Fund $6,416,161.24 $6,796,057.87 ($379,897)
Fund 2 Special Revenue Fund ($564,982.20) ($29,932.56) ($535,050)
Fund 21 District Activity Fund $54,270.64 $55,605.14 ($1,335)
Fund 310 Capital Outlay Fund $122,228.00 $122,228.00 $0
Fund 320 Building Fund (5 Cent Levy) $80,169.00 $80,169.00 $0
Fund 360 Construction Fund $724,474.56 $728,301.10 ($3,827)
Fund 400 Debt Service Fund ($27,042.81) ($27,042.81) $0
Fund 51 Food Service Fund $954,448.42 $1,031,934.40 ($77,486)
Fund 7000 Trust Fund/Fiduciary Fund $84,145.57 $84,143.46 $2

TOTAL	BALANCE: $7,843,872 $8,841,464 ($997,591)

HIGHLIGHTS:

General	Fund	

Special	Revenue	Fund	

Building	Fund

Construction	Fund	

Food	Service	Fund

 Revenue of $1.3M for the month primarily consisted of the SEEK allocation from KDE ($1.24M) and utilities tax ($64k). General fund 
expenses increased by $1.8M. Of this includes $1.1M of salaries & fringe benefits due to the end of the "summer payroll" and the start of 
the September payroll which encompassess all employee contracts in the district. This also includes the purchase of two school buses 
($214k), annual insurance premium payment ($220k), COVID/PPE supplies to be reimbursed by FEMA ($70k), and other increases in 
operational costs due to the start of school. 

Other state and local grant revenue increased by $82,000. Salaries & fringe benefits increased by approximately $320,000 due to the end 
of the "summer payroll" and the start of the September payroll, which encompasses all employee contracts in the district. Other expenses, 
including technology supplies, are up $300,000. There were no federal drawdowns that occured in September. 

Salaries & fringe benefits increased by approximately $195,000  due to the end of the "summer payroll" and the start of the September 
payroll which encompassess all employee contracts in the district. School lunch program claims increased by approximately $118,000 due 
to the start of school. 

Comments:	Please	note	the	ending	balance	of	the	fund	totals	on	the	Balance	Sheet	will	not	equal	the	ending	balance	on	the	financial	report	above.	This	is	due	to	changes	in	
payables,	receivables,	purchase	obligations,	and	other	reconciling	items.	



Fund 1 General Fund $ 6,404,384.07        

Fund 2 Special Revenue (624,370.85)          

Fund 22 District Activity  54,270.64             

Fund 310 Capital Outlay 122,228.00           

Fund 320 Building Fund 80,169.00             

Fund 360 Construction Fund 724,747.56           

Fund 400 Debt Service Fund (27,042.81)            

Fund 51 Food Service Fund 737,247.53           

Fund 7000 Fiduciary Fund 84,145.57              7,555,778.71          

Ledger Balance September 30, 2020 $ 7,555,778.71          

801429 United Cumberland ‐ Sweep Acct $ 8,197,106.01        

53198 United Cumberland‐ General Acct 1.00                       

51543 United Cumberland‐ Lunchroom Sweep Acct 1.00                       

3054‐2830 Hamburg Financial Corp‐ Money Market 84,145.57              8,281,253.58          

AP Outstanding Checks $ (599,860.43)          

PR Outstanding Checks (134,094.94)          

Deposit in transit 8,480.50                

Bank Balance (725,474.87)            

September 30, 2020

$ 7,555,778.71          

Difference ‐                            

MCCREARY COUNTY BOARD OF EDUCATION

Financial Report ‐ Bank Reconciliation

For Period Ending September 30, 2020































































 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      1
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 1    GENERAL FUND                  FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
10      6101       CASH IN BANK                          -379,896.63         6,404,384.07
10      6130       INTERFUND RECEIVABLES                         .00            11,727.86
10      6153       ACCOUNTS RECEIVABLE                           .00                49.31

___________________ ____________________
TOTAL ASSETS                                    -379,896.63         6,416,161.24

___________________ ____________________
LIABILITIES

10      7400       INTERFUND PAYABLES                            .00           -59,388.65
10      7461       ACCR SALARIES & BENEFT PAYABLE           44,335.29            71,969.94
10      7461B8      ANTHEM BLUE CROSS/SHIELD                 5,676.71           -10,796.34
10      7461C2      HEALTHCARE SPENDING                         62.50             5,420.63
10      7461R8      KY STATE TREASURER - GRO                   -79.86            -4,048.90
10      7461UN      ACCRUED UNEMPLOYMENT                      -561.46            -6,510.24
10      7461WC      ACCOUNTS PAYABLE- WORKERS COM          -27,924.56             3,102.25
10      7471       FEDERAL TAX WITHHELD PAYABLE                  .00             1,162.00
10      7472       FICA WITHHELD PAYABLE                     -864.08              -864.29
10      747201      SOCIAL SECURITY PAYABLE                    864.27               864.25
10      7474       KTRS WITHHELD PAYABLE                  -95,126.90           -95,126.90
10      7475       CERS WITHHELD PAYABLE                  -56,421.80          -103,884.51
10      7603       PURCHASE OBLIGATIONS                  -383,828.68           893,955.23

___________________ ____________________
TOTAL LIABILITIES                               -513,868.57           695,854.47

___________________ ____________________
FUND BALANCE

10      6302       REVENUES CONTROL                    -1,355,916.75        -3,929,344.17
10      7602       EXPENDITURES CONTROL                 1,865,853.27         2,816,141.40
10      8723       NONSPENDABLE-PREPAIDS                         .00           -48,830.00
10      8742       COMMITTED - SICK LEAVE PAYABLE                 .00           -77,548.63
10      8753       ASSIGNED-PURCH OBL - CURRENT           383,828.68          -893,955.23
10      8755       ASSIGNED-PURCH OBL - PRD 13/YE                 .00           117,203.99
10      8770       UNASSIGNED FUND BALANCE                       .00        -5,095,683.07

___________________ ____________________
TOTAL FUND BALANCE                               893,765.20        -7,112,015.71

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE          379,896.63        -6,416,161.24

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      2
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 2    SPECIAL REVENUE               FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
20      6101       CASH IN BANK                          -535,049.64          -624,370.85
20      6130       INTERFUND RECEIVABLES                         .00            59,388.65

___________________ ____________________
TOTAL ASSETS                                    -535,049.64          -564,982.20

___________________ ____________________
LIABILITIES

20      7421       ACCOUNTS PAYABLE                              .00            -2,025.46
20      7481       ADVANCES FROM GRANTORS                        .00                -2.00
20      7603       PURCHASE OBLIGATIONS                  -186,001.77           219,747.35

___________________ ____________________
TOTAL LIABILITIES                               -186,001.77           217,719.89

___________________ ____________________
FUND BALANCE

20      6302       REVENUES CONTROL                       -82,218.95          -978,731.71
20      7602       EXPENDITURES CONTROL                   617,268.59         1,093,726.52
20      8753       ASSIGNED-PURCH OBL - CURRENT           186,001.77          -219,747.35
20      8755       ASSIGNED-PURCH OBL - PRD 13/YE                 .00            48,594.12
20      8770       UNASSIGNED FUND BALANCE                       .00           403,420.73

___________________ ____________________
TOTAL FUND BALANCE                               721,051.41           347,262.31

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE          535,049.64           564,982.20

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      3
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 22   DIST ACTIVITY (SPEC REV MY)   FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
22      6101       CASH IN BANK                            -1,334.50            54,270.64

___________________ ____________________
TOTAL ASSETS                                      -1,334.50            54,270.64

___________________ ____________________
LIABILITIES

22      7481       DEFERRED REVENUE                              .00              -608.26
22      7603       PURCHASE OBLIGATIONS                    -1,334.50                  .00

___________________ ____________________
TOTAL LIABILITIES                                 -1,334.50              -608.26

___________________ ____________________
FUND BALANCE

22      7602       EXPENDITURES CONTROL                     1,334.50             1,334.50
22      8737       RESTRICTED - OTHER                            .00           -43,534.03
22      8753       ASSIGNED-PURCH OBL - CURRENT             1,334.50                  .00
22      8770       UNASSIGNED FUND BALANCE                       .00           -11,462.85

___________________ ____________________
TOTAL FUND BALANCE                                 2,669.00           -53,662.38

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE            1,334.50           -54,270.64

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      4
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 310  CAPITAL OUTLAY FUND           FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
31      6101       CASH IN BANK                                  .00           122,228.00

___________________ ____________________
TOTAL ASSETS                                            .00           122,228.00

___________________ ____________________
FUND BALANCE

31      6302       REVENUES CONTROL                              .00          -122,228.00
___________________ ____________________

TOTAL FUND BALANCE                                      .00          -122,228.00
___________________ ____________________

TOTAL LIABILITIES + FUND BALANCE                 .00          -122,228.00
=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      5
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 320  BUILDING FUND (5 CENT LEVY)   FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
32      6101       CASH IN BANK                                  .00            80,169.00

___________________ ____________________
TOTAL ASSETS                                            .00            80,169.00

___________________ ____________________
FUND BALANCE

32      6302       REVENUES CONTROL                              .00          -425,912.00
32      8734       RESTRICTED-SFCC ESCROW-PRIOR                  .00           -15,583.00
32      8770       UNASSIGNED FUND BALANCE                       .00           361,326.00

___________________ ____________________
TOTAL FUND BALANCE                                      .00           -80,169.00

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE                 .00           -80,169.00

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      6
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 360  CONSTRUCTION FUND             FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
36      6101       CASH IN BANK                            -3,553.54           724,747.56

___________________ ____________________
TOTAL ASSETS                                      -3,553.54           724,747.56

___________________ ____________________
LIABILITIES

36      7603       PURCHASE OBLIGATIONS                      -731.64                  .00
___________________ ____________________

TOTAL LIABILITIES                                   -731.64                  .00
___________________ ____________________

FUND BALANCE
36      7602       EXPENDITURES CONTROL                     3,553.54                  .00
36      8753       ASSIGNED-PURCH OBL - CURRENT               731.64                  .00
36      8755       ASSIGNED-PURCH OBL - PRD 13/YE                 .00             8,495.61
36      8770       UNASSIGNED FUND BALANCE                       .00          -733,243.17

___________________ ____________________
TOTAL FUND BALANCE                                 4,285.18          -724,747.56

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE            3,553.54          -724,747.56

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      7
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 400  DEBT SERVICE FUND             FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
40      6101       CASH IN BANK                                  .00           -27,042.81

___________________ ____________________
TOTAL ASSETS                                            .00           -27,042.81

___________________ ____________________
FUND BALANCE

40      7602       EXPENDITURES CONTROL                          .00            27,042.81
40      8736       RESTRICTED - DEBT SERVICE                     .00           -42,303.11
40      8770       UNASSIGNED FUND BALANCE                       .00            42,303.11

___________________ ____________________
TOTAL FUND BALANCE                                      .00            27,042.81

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE                 .00            27,042.81

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      8
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 51   FOOD SERVICE FUND             FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
51      6101       CASH IN BANK                           -77,485.98           737,247.53
51      6130       INTERFUND RECEIVABLES                         .00             1,587.50
51      6171       INVENTORIES FOR CONSUMPTION                   .00            60,733.39
51      6400O      Deferred Outflows pension                     .00            42,409.00
51      6400P      Deferred Pension outflows                     .00           112,471.00

___________________ ____________________
TOTAL ASSETS                                     -77,485.98           954,448.42

___________________ ____________________
LIABILITIES

51      7541O      Net OPEB Liability                            .00          -131,910.00
51      7541P      Net Pension Liability                         .00          -451,858.00
51      7603       PURCHASE OBLIGATIONS                    38,841.23           159,521.87
51      7700O      Deffered Inflows - pension                    .00           -27,688.00
51      7700P      Deferred Inflows - Pension                    .00           -38,700.00

___________________ ____________________
TOTAL LIABILITIES                                 38,841.23          -490,634.13

___________________ ____________________
FUND BALANCE

51      6302       REVENUES CONTROL                      -118,225.27          -219,436.53
51      7602       EXPENDITURES CONTROL                   195,711.25           303,028.57
51      8737O      RESTRICTED OTHER - PENSION                    .00           117,189.00
51      8737P      Restricted fund equity                        .00           378,087.00
51      8739       RESTRICTED-NEW ASSETS                         .00          -922,905.91
51      8753       ASSIGNED-PURCH OBL - CURRENT           -38,841.23          -159,521.87
51      8755       ASSIGNED-PURCH OBL - PRD 13/YE                 .00            34,951.77
51      8770       UNASSIGNED FUND BALANCE                       .00             4,793.68

___________________ ____________________
TOTAL FUND BALANCE                                38,644.75          -463,814.29

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE           77,485.98          -954,448.42

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P      9
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 7000 FIDUCIARY FUND - PENSION, INVE FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
70      6101       CASH IN BANK                                 2.11            84,145.57

___________________ ____________________
TOTAL ASSETS                                           2.11            84,145.57

___________________ ____________________
LIABILITIES

70      7400       INTERFUND PAYABLES                            .00           -11,727.86
___________________ ____________________

TOTAL LIABILITIES                                       .00           -11,727.86
___________________ ____________________

FUND BALANCE
70      6302       REVENUES CONTROL                            -2.11                -2.11
70      8737       RESTRICTED - OTHER                            .00           -84,059.99
70      8770       UNASSIGNED FUND BALANCE                       .00            11,644.39

___________________ ____________________
TOTAL FUND BALANCE                                    -2.11           -72,417.71

___________________ ____________________
TOTAL LIABILITIES + FUND BALANCE               -2.11           -84,145.57

=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P     10
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 8    GOVERNMENTAL ASSETS           FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
80      6201       LAND                                          .00           744,437.00
80      6211       LAND IMPROVEMENTS                             .00         1,367,391.33
80      6212       ACCUM. DEPREC-LAND IMPROVEMENT                 .00          -877,006.22
80      6221       BUILDING AND BUILDING IMPROVEM                 .00        58,779,941.38
80      6222       ACCUM. DEPREC. - BUILDINGS                    .00       -29,397,491.87
80      6231       TECHNOLOGY EQUIPMENT                          .00           143,617.68
80      6232       ACCUM. DEPREC. - TECH. DEPART.                 .00          -141,936.84
80      6241       VEHICLES                                      .00         4,845,659.89
80      6242       ACCUMULATED DEPRECIATION-VEHIC                 .00        -3,549,932.64
80      6251       GENERAL EQUIPMENT                             .00           791,141.04
80      6252       ACCUM. DEPREC. - GENERAL EQUIP                 .00          -587,521.27

___________________ ____________________
TOTAL ASSETS                                            .00        32,118,299.48

___________________ ____________________
FUND BALANCE

80      8710       INVESTMENT IN GOVERNMENTAL AS.                 .00       -32,118,299.48
___________________ ____________________

TOTAL FUND BALANCE                                      .00       -32,118,299.48
___________________ ____________________

TOTAL LIABILITIES + FUND BALANCE                 .00       -32,118,299.48
=================== ====================
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

10/19/2020 07:54    |MC CREARY COUNTY BOARD OF EDUCATION |P     11
9401lkin            |BALANCE SHEET FOR 2021 3 |glbalsht

 
NET CHANGE ACCOUNT

FUND: 81   FOOD SERVICE                  FOR PERIOD BALANCE
__________________________________________________________________________________________________________

 
 

ASSETS
81      6221       BUILDING AND BUILDING IMPROVEM                 .00            23,000.00
81      6222       ACCUM. DEPREC. - BUILDINGS                    .00            -9,583.35
81      6251       GENERAL EQUIPMENT                             .00           798,117.12
81      6252       ACCUM. DEPREC. - GENERAL EQUIP                 .00          -549,047.02

___________________ ____________________
TOTAL ASSETS                                            .00           262,486.75

___________________ ____________________
FUND BALANCE

81      8711       INVESTMENT IN BUSN. TYPE ASSET                 .00          -262,486.75
___________________ ____________________

TOTAL FUND BALANCE                                      .00          -262,486.75
___________________ ____________________

TOTAL LIABILITIES + FUND BALANCE                 .00          -262,486.75
=================== ====================
 
 

                                           ** END OF REPORT - Generated by LAUREN KING **                                           
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