CITY OF SOCIAL CIRCLE BOARD OF EDUCATION - WALTON COUNTY
SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS
YEAR ENDED JUNE 30, 2016

EXCESS
AMOUNT AMOUNT PROCEEDS
ORGINAL CURRENT EXPENDED EXPENDED IN TOTAL NOT ESTIMATED
ESTIMATED ESTIMATED IN CURRENT PRIOR COMPLETION EXPENDED COMPLETION
PROJECT COST (1) COSTS (2) YEAR (3)(4) YEARS (3)(4) COST (5) DATE
Walton County 2008/2017 SPLOST Projects:
Providing funds to pay the costs of :
1 Acquiring, constructing and equipping a new elementary $  7,898,600.00 $ 14,000,000.00 $ $ 309,281.38 $ June 30, 2022
school
2 Acquiring land for future schools $ $ $ $ $
3 Acquiring, constructing and equipping a new central $ 1,650,000.00 $ 1,646,556.46 $ $ 1,646,556.46 $ 1,646,556.46 $  3,443.54 Complete
facility
4 Acquiring, constructing and equipping an athletic $ 6,890,000.00 $ 9,027,741.52 $ 61,463.62 $ 8,966,277.90 $ 9,027,741.52 Complete
complex
5 Acquiring buses $ $ $ $ $
6 Acquiring textbooks $ $ $ $ $
7 Acquiring technology upgrades $ 6,000.00 $ 350,000.00 $ 27593544 $ 4,902.60 $ June 30, 2017
8 Financing a portion of the costs of a regional facility for ~ $ $ $ $ $
special needs students
9 Adding to, renovating, repairing, improving, furnishing $ $ $ $ 53,166.49 $ June 30, 2017
and equipping existing athletic facilities
10 Adding to, renovating, repairing, improving, furnishing $ $ 1,500,000.00 $ 342,032.97 $ 767,734.43 $ June 30, 2020
and equipping existing educational buildings, properties
and facilities of the City of Social Circle School District
TOTAL - WALTON COUNTY SPLOST $ 16,444,600.00 $ 26,524,297.98 $ 679,432.03 $ 11,747,919.26 $ $10,674,297.98 $ 3,443.54
Newton County 2005/2019 SPLOST Projects:
Providing funds to pay the costs of:
11 Adding to, renovating, repairing, improving and equipping $  1,200,000.00 $ 1,309,828.90 $ $ 646,197.29 $ June 30, 2020
existing school buildings and other buildings and facilities
useful or desirable in connection
12 Acquiring school buses $ 600,000.00 $  650,000.00 $ 5864050 $  564,780.00 $ June 30, 2020
13 Acquiring system-wide technology improvements $ $
14 Acquiring any necessary property, both real and personal $ 450,000.00 $ 267,005.60 $ $ 168,362.80 $ June 30, 2020
TOTAL - NEWTON COUNTY SPLOST $__ 2,250,000.00 $ 2,226,834.50 $ 58,640.50 $ 1,379,340.09 $ 0.00 $ 0.00

TOTAL - WALTON AND NEWTON COUNTY SPLOST ~ $_ 18,694,600.00 $ 28,751,132.48 $  738,072.53 $ 13,127,259.35 $ $10,674,297.98 $ $ 3,443.54

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.
(2) The School District's current estimate of total cost for the projects. Includes all cost from project inception to completion.

(3) The voters of Walton County and of Newton County approved the imposition of a 1% sales tax to fund the above projects. Amounts expended for these projects may
include sales tax proceeds, state, local property taxes and/or other funds over the life of the projects.

(4) Project 1 /SPLOST-WALTON was underfunded as of June 30, 2014 in access of $11,690,719. The lack of funds was due to the decrease in sales taxes experienced in the past 6 years
(and GA DOE change in facility forward-funding). To compensate for the decrease in projected revenues, Social Circle City Schools directed the SPLOST funds to
Project 4-Acquiring, constructing, and equipping an athletics complex.

(5) Project 3 /SPLOST-WALTON was completed in June 2010 with total actual expenditures of $1,646,556.46.
The previous estimated cost was $1,650,000. The surplus of SPLOST proceeds of $3,443.54 were applied to construction Project 4.



