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Investing

At it's annual meeting, the School Board shall authorize the Business Manager to invest such portion of
General Fund monies as the Business Manager may determine in special time deposit accounts or in
certificates of deposit issued by a bank or trust company located and authorized to do business in this
state, provided however, that such time deposit account or certificate of deposit shall be payable within
such time as the proceeds shall be needed to meet expenditures for which such monies were obtained.
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