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Other Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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statement of net position

statement of activities
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 fund

Governmental funds

near-term inflows 
and outflows of spendable resources

Fiduciary funds
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Chart A – Net Book Value of Fixed Asset Classes 

5



Program revenues:

General revenues:
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Chart B – Revenues by Source
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Chart C – Expenditures by Function 

Governmental funds:

Budgetary highlights:
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The Accompanying Notes are an Integral Part of these Statements.
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Government-Wide Financial Statements 

Fund Financial Statements 
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General Fund

Special Revenue Funds

Capital Projects Funds

Private-purpose Trust funds 

Agency funds
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Accounting and Financial 
Reporting for Pensions Accounting and Financial Reporting for Postemployment Benefits 
Other Than Pensions

Net Investment in Capital Assets

Net Investment in Capital Assets (Continued) 

Restricted

Unrestricted

Nonspendable

Restricted 

Committed
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Assigned

Unassigned
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Town of Freeport

Town of Freeport

Town of Freeport

Maine Municipal Bond Bank

Maine Municipal Bond Bank

US Bank
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Plan Description 

Pension Benefits 
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Member and Employer Contributions 

Financial Reporting 
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Asset Valuation Method 

Amortization 

Investment Rate of Return

Inflation Rate 

Salary Increases, Merit and Inflation

Cost of Living Benefit Increases 

Mortality Rates
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Discount Rate
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Sensitivity of the RSU’s Proportionate Share of the Net Pension Liability to Changes in the Discount Rates 

Pension Plan Fiduciary Net Position 

GLI OPEB Plan Description 

GLI OPEB Plan Benefits 
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GLI OPEB Plan Benefits 

GLI OPEB Plan Funding Policy 

GLI OPEB Plan Financial Reporting 

Health Insurance OPEB Plan Description 

Health Insurance OPEB Plan Benefits 
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GLI OPEB Plan 

GLI OPEB Plan 

Health Insurance OPEB Plan 
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Health Insurance OPEB Plan 

Actuarial Assumptions and Other Inputs 
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Discount Rate 

Sensitivity of the Total Health OPEB Liability to Changes in the Discount Rate 

Sensitivity of the Total OPEB Liability to Changes in the Healthcare Cost Trend Rates 
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This schedule is intended to show information for ten years.
The data presented is attributable to those years since the District's 

first year of GASB 68 implementation; the fiscal year ended June 30, 2014.
The schedule will be updated annually as new information becomes available.
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This schedule is intended to show information for ten years.
The data presented is attributable to those years since the District's 

first year of GASB 75 implementation; the fiscal year ended June 30, 2019.
The schedule will be updated annually as new information becomes available.

* The amounts presented have a measurement date of June 30th of the year indicated.
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