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Program revenues:
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Chart B – Revenues by Source
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Chart C – Expenditures by Function 
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Statement 1

Governmental 
Activities

ASSETS:
Cash/investments 5,843,454$   
Cash held by third party 48,502
Accounts receivable 239,912
Inventories 16,994
Capital assets:

Land 447,285
Construction in progress 2,084,233
Other capital assets, net of depreciation 41,700,752   

Total capital assets 44,232,270   
TOTAL ASSETS 50,381,132   

DEFERRED OUTFLOWS OF RESOURCES
Pensions 695,578

LIABILITIES:
Accounts payable 443,806
Accrued salaries and benefits 2,318,306
Due to fiduciary funds 1,494
Current portion of long-term debt, (including current 

portion of bond premiums of $99,586) 2,435,511     
Total current liabilities 5,199,117     

Long-term liabilities
Compensated absences payable 443,083
Accrued interest 185,280
Long-term debt, (including long-term portion of

bond premiums of $721,744) 24,694,774
Net pension liability 177,359        

Total non-current liabilities 25,500,496   
TOTAL LIABILITIES 30,699,613   

DEFERRED INFLOWS OF RESOURCES
Pensions 73,118

NET POSITION:
Net investment in capital assets 17,398,694   
Restricted 613,204
Unrestricted 2,292,081     

TOTAL NET POSITION 20,303,979$ 

REGIONAL SCHOOL UNIT NO. 5
STATEMENT OF NET POSITION

JUNE 30, 2018

The Accompanying Notes are an Integral Part of these Statements.
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Statement 2 

Net (Expense) 
Revenue and 

Changes in Net 
Position

Expenses
Charges for 

Services

Operating 
Grants and 

Contributions
Governmental 

Activities

FUNCTIONS
Primary government

Governmental activities
Student and staff support 2,938,847$      -$                     -$                     (2,938,847)$     
School administration 1,475,086        -                       -                       (1,475,086)       
Facilities maintenance 4,287,886        -                       -                       (4,287,886)       
Career and technical education 574,097           -                       -                       (574,097)          
Crossing guards 789                  -                       -                       (789)                 
Regular instruction 12,133,716      87,527             276,359 (11,769,830)     
Other instruction 714,364           -                       -                       (714,364)          
System administration 808,106           -                       -                       (808,106)          
Transportation services 1,310,022        -                       -                       (1,310,022)       
Debt service 504,699           -                       -                       (504,699)          
Special education services 4,561,541        62,572 336,971 (4,161,998)       
Adult education 154,304           -                       39,202 (115,102)          
Community education 594,553           627,330           5,756               38,533             
Capital Improvements and Fuel Expenses 261,541           -                       118,410 (143,131)          
Program expenditures 889,357           363,516           267,184 (258,657)          
MainePERS on-behalf payments 1,631,045        -                       1,631,045        -                       

Total governmental activities 32,839,953      1,140,945        2,674,927        (29,024,081)     

TOTAL PRIMARY GOVERNMENT 32,839,953$    1,140,945$      2,674,927$      

General revenues and special items:
Taxes:

Local assessments - K - 12 25,029,037
Local assessments - adult education 103,000

State allocation 5,848,512
Investment earnings 30,361
Miscellaneous 130,217           

31,141,127      
Change in net position 2,117,046        

Net Position - July 1, 2017 18,186,933      
Net Position - June 30, 2018 20,303,979$    

REGIONAL SCHOOL UNIT NO. 5
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2018

Program Revenues

The Accompanying Notes are an Integral Part of these Statements.
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Statement 4

Net change in fund balances - total governmental funds (from Statement 3) 3,385,256$   

Amounts reported for governmental activities in the Statement of
Net Position (Statement 1) are different because (see Note 2 of Notes
to the Required Supplementary Information, also):

Capital assets used in governmental activities are not
financial resources and therefore are not reported    
in the funds.                                                                     44,232,270

Long-term liabilities, including bonds payable, are not
due and payable in the current period and therefore  
are not reported in the funds.                                         

Bonds payable (25,824,419)$  
Bond premiums (821,330)         
Capital leases payable (484,536)         
Compensated absences payable (443,083)         
Accrued interest (185,280)         (27,758,648)  

Adjustments related to pensions
Unamortized deferred outflows of resources - pensions 695,578          
Unamortized deferred inflows of resources - pensions (73,118)           
Net pension liability (177,359)         445,101        

Net position of governmental activities (see Statement 1) 20,303,979$ 

REGIONAL SCHOOL UNIT NO. 5
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS

AS OF JUNE 30, 2015
TO THE STATEMENT OF NET POSITION

The Accompanying Notes are an Integral Part of these Statements.
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Statement 6

Net change in fund balances - total governmental funds (from Statement 5) (4,044,028)$  

Amounts reported for governmental activities in the statement of
activities (Statement 2) are different because (see Note 2 in Notes to
the Required Supplementary Information, also):

Governmental funds report capital outlays as expenditures.  However, in 
the statement of activities, the cost of those assets is allocated over their
their estimated useful lives and reported as depreciation expense.  This
is the amount by which capital additions exceeded depreciation in the
current period:

Capital additions 5,113,473$   
Depreciation (1,325,134)    3,788,339     

Capital lease proceeds provide current financial resources to governmental
funds, but issuing debt increases long-term liabilities in the statement of net
position.  Repayment of principal is an expenditure in the governmental
funds, but the repayments reduce long-term liabilities in the statement of 
net position.  This is the amount by which repayments exceeded proceeds
in the current period:

Capital lease proceeds (737,240)       
Capital lease repayments 280,184        
Long-term debt repayment 2,152,234     1,695,178     

Certain expenses reported in the Statement of Activities, such as accrued
compensated absences, do not use current financial resources and, 
therefore, are not reported as expenditures in the governmental funds.

Change in accrued compensated absences 427,385        
Change in deferred bond premiums 106,916        
Change in accrued interest 109               
District pension contribution 619,898        
Cost of benefits earned net of employee contributions (476,751)       677,557        

Change in net position of governmental activities (see Statement 2) 2,117,046$   

REGIONAL SCHOOL UNIT NO. 5
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2018

The Accompanying Notes are an Integral Part of these Statements.
16



Statement 7

Agency Funds

ASSETS:
Cash/investments 308,625$         
Due from other funds 1,494               

Total Assets 310,119           

LIABILITIES:
Due to other groups 310,119           

310,119           

NET POSITION:
Held in trust for other purposes -$                     

REGIONAL SCHOOL UNIT NO. 5
STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS
JUNE 30, 2018

The Accompanying Notes are an Integral Part of these Statements.
17



Government-Wide Financial Statements 

Fund Financial Statements 
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General Fund

Special Revenue Funds

Capital Projects Funds

Private-purpose Trust funds 

Agency funds
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Accounting and Financial 
Reporting for Pensions Accounting and Financial Reporting for Postemployment Benefits 
Other Than Pensions

Net Investment in Capital Assets

Net Investment in Capital Assets (Continued)

Restricted

Unrestricted

Nonspendable

Restricted

Committed
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Assigned

Unassigned
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Town of Freeport

Town of Freeport

Town of Freeport

Maine Municipal Bond Bank

Maine Municipal Bond Bank

Maine Municipal Bond Bank

US Bank
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Plan Description 

Pension Benefits 

29



Member and Employer Contributions 

Financial Reporting 
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Asset Valuation Method 

Amortization

Investment Rate of Return

Inflation Rate 

Salary Increases, Merit and Inflation

Cost of Living Benefit Increases 

Mortality Rates
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Discount Rate 

33



Sensitivity of the RSU’s Proportionate Share of the Net Pension Liability to Changes in the Discount Rates 

Pension Plan Fiduciary Net Position 

OPEB Plan Description 

34



OPEB Benefits 

Funding Policy 

Financial Reporting 

35
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See Notes to Required Supplementary Information.
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See Notes to Required Supplementary Information.
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Schedule 9 (Continued)

Balance 
6/30/2017 Receipts Disbursements

Balance 
6/30/2018

REGIONAL SCHOOL UNIT NO. 5
FREEPORT HIGH SCHOOL STUDENT ACTIVITY FUNDS   

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND   
CHANGES IN CASH BALANCES

YEAR ENDED JUNE 30, 2018

Model UN 1,666$            6,890$            6,856$              1,700$            
National Honor Society 36                   -                     -                       36                   
NYC Trip 683                 -                     -                       683                 
One Act Plays 2,521              2,002              24                     4,499              
Outdoor Club -                     140                 100                   40                   
Photography 1,608              -                     -                       1,608              
Principal's Contingency 9,336              5,461              6,221                8,576              
PTSO 1,566              628                 1,670                524                 
Quebec Trip 75                   -                     -                       75                   
Recycling Service Project 490                 -                     -                       490                 
Scholarships 21                   3,000              3,000                21                   
Science 326                 25                   101                   250                 
Science Olympiad 9                     -                     -                       9                     
Social Studies 142                 -                     -                       142                 
Staff Wellness Initiative 399                 -                     -                       399                 
Stem Lab 20                   968                 616                   372                 
Student Council 1,400              2,130              1,779                1,751              
Student Needs Fund 256                 -                     -                       256                 
Student Services 986                 20,471            18,641              2,816              
Summer School 12,071            950                 300                   12,721            
Sunshine Fund 241                 182                 216                   207                 
Thomas Boat Grant 31                   -                     -                       31                   
Thomas Max Scholarship 150                 800                 1,000                (50)                 
Videography 46                   40                   -                       86                   
Yearbook 10,201            4,516              8,434                6,283              
     Sub-total 44,280            48,203            48,958              43,525            

     Grand Total 193,097$        250,519$        260,463$          183,153$        

50



Schedule 10

Balance 
6/30/2017 Receipts Disbursements

Balance
6/30/2018

Athletics 188$               380$               30$                 538$               
Band-Students 97                   1,702              1,457              342                 
Bradley Grant -                     500                 -                     500                 
Class 2016 161                 -                     161                 -                     
Class 2018 -                     350                 350                 -                     
Class 2019 350                 3,688              4,038              -                     
Class 2020 -                     18,779            17,933            846                 
Coffee Fund -                     400                 400                 -                     
Drama 5,702              11,541            10,539            6,704              
Fab Friday 1,834              12,628            12,511            1,951              
Favreau-Technology 1,658              -                     -                     1,658              
Field Hockey -                     938                 772                 166                 
FLS & Choices 104                 25                   -                     129                 
Fpad -                     176                 176                 -                     
Gardening Club 235                 -                     -                     235                 
General Fund 3,783              5,696              8,610              869                 
GT 913                 -                     -                     913                 
Guidance 424                 -                     31                   393                 
Interact Club 252                 615                 616                 251                 
JMG 910                 1,061              126                 1,845              
Library 422                 2,714              2,435              701                 
Lisa Roney 100                 -                     -                     100                 
Magazine Drive 4,543              11,511            13,463            2,591              
Math Prof Dev 2,496              -                     -                     2,496              
Mrs. Pritchard's Class 51                   -                     -                     51                   
Musical Performances 7,393              585                 573                 7,405              
O'Brien-Science 1,115              -                     65                   1,050              
OM-DI 2,357              3,757              3,920              2,194              
Parent Team 5,215              5,847              5,799              5,263              
Peer Helpers 118                 -                     -                     118                 
Postage 910                 1,044              1,082              872                 
Project Adventure 124                 -                     -                     124                 
Puffin Fund 2,827              1,000              -                     3,827              
Robotics Grant 222                 -                     -                     222                 
Scholarship Fund 1,157              1,433              994                 1,596              
Space Camp 2,644              31,948            28,662            5,930              
Sports Boosters 4,047              608                 79                   4,576              
Sunshine Fund 57                   135                 69                   123                 
Touch Tank 11                   -                     -                     11                   
Travel Club 558                 35,166            34,178            1,546              
Yearbook 59                   1,140              856                 343                 

53,037$          155,367$        149,925$        58,479$          

REGIONAL SCHOOL UNIT NO. 5
FREEPORT MIDDLE SCHOOL STUDENT ACTIVITY FUNDS  
STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND  

CHANGES IN CASH BALANCES
YEAR ENDED JUNE 30, 2018
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Schedule 11

Balance 
6/30/2017 Receipts Disbursements

Balance 
6/30/2018

Computer 454$               -$                   454$                  -$                   
Dance 1,318              1,391              1,671                 1,038              
Drama 3,770              225                 269                    3,726              
Exxon Mobil 99                   -                     -                         99                   
Field Work 2,243              1,028              1,576                 1,695              
Garden 81                   25                   25                      81                   
Grade 8 757                 3,921              3,774                 904                 
JMG 995                 1,008              654                    1,349              
Library 195                 250                 236                    209                 
Math 274                 -                     154                    120                 
Music 1,924              1,415              1,587                 1,752              
Outing Club 1,308              3,446              3,487                 1,267              
PTA Field Work support 72                   491                 195                    368                 
Reimbursement 1,946              757                 2,579                 124                 
School Activity 297                 3,049              2,931                 415                 
Sports Gate 1,207              -                     200                    1,007              
Student Council 1,653              -                     581                    1,072              
Telecommunications 0 1,783              -                     150                    1,633              
Trips 24,454            10,556            9,381                 25,629            
Yearbook 844                 2,405              1,798                 1,451              

45,674$          29,967$          31,702$             43,939$          

REGIONAL SCHOOL UNIT NO. 5
DURHAM COMMUNITY SCHOOL STUDENT ACTIVITY FUNDS  

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND  
CHANGES IN CASH BALANCES

YEAR ENDED JUNE 30, 2018
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Schedule 12

Balance 
6/30/2017 Receipts Disbursements

Balance 
6/30/2018

Assembly Fund 217$               -$                   -$                       217$               
Class Of 2014 1,611              4,979              4,814                 1,776              
Class Of 2015 179                 -                     -                         179                 
Drama 52                   -                     52                      -                     
Eco Maine 88                   -                     -                         88                   
Fpd Grant 600                 1,068              1,018                 650                 
Fun Account 1,511              969                 2,480                 -                     
Garden 39                   -                     -                         39                   
General 1,636              3,677              2,571                 2,742              
Holiday -                     200                 175                    25                   
Library 504                 -                     45                      459                 
Library Grant 2,794              -                     1,408                 1,386              
Postage -                     455                 449                    6                     
Snacks 642                 -                     25                      617                 
Summer Day Camp 369                 -                     -                         369                 
Water/Soda Account 77                   72                   29                      120                 
Wellness 920                 -                     -                         920                 
Yearbook 204                 326                 -                         530                 
Youth Soccer 183                 432                 316                    299                 

11,626$          12,178$          13,382$             10,422$          

YEAR ENDED JUNE 30, 2018

REGIONAL SCHOOL UNIT NO. 5
POWNAL ELEMENTARY SCHOOL ACTIVITY  FUNDS   

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND   
CHANGES IN CASH BALANCES
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Schedule 13

Balance 
6/30/2017 Receipts Disbursements

Balance 
6/30/2018

Bradley Foundation 1,502$            405$               599$                 1,308$              
Cole Grant 7                     -                     7                       -                       
Drama 2,717              1,956              3,015                1,658                
Eco Maine -                     680                 403                   277                   
Fpad Grant 3,080              4,000              6,632                448                   
Fuel Up 484                 -                     484                   -                       
Guidance 29                   275                 100                   204                   
Library 974                 1,943              1,767                1,150                
Music/Art 181                 1,254              1,244                191                   
Office 1,015              36,095            34,523              2,587                
PTC 14,056            -                     14,056              -                       
School Store 233                 49                   100                   182                   
Wellness 30                   -                     30                     -                       

24,308$          46,657$          62,960$            8,005$              

MAST LANDING SCHOOL ACTIVITY FUNDS
REGIONAL SCHOOL UNIT NO. 5

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND 
CHANGES IN CASH BALANCES

YEAR ENDED JUNE 30, 2018
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