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TAX INCREASE OVER ROLLED-BACK RATE

* The rolled-back rate of 6.9535 mills is the property tax
levy that will, after the value of new construction is
deducted, produce the same amount of revenue as the
previous year.

* The proposed rate of 7.336 is 5.50% higher than the
rolled back rate, therefore this is advertised as an ad
valorem (tax) increase.
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MILLAGE LEVY COMPARISON

FY10 FY11 FY12 FY13 FY14 FY15 TAXING
Actual | Actual | Actual Actual Actual Actual AUTHORITY

Local School

State Board

Required Local Effort 5307 | 5698 | 5551 | 5368 | 5.095 | 5079 | o/

Prior Period Adjustment

Funding Millage 0000 | 0041 | 0014 | 0022 | 0015 | 0009 | o/

o scetiopayiOpeiating 0748 | 0748 | 0748 | 0748 | 0748 | 0.748 7/
Millage

Additional Discretionary | 509 | 0000 | 0000 | 0000 | 0000 | 0.000 N/A
Millage

Critical Operating Needs- FY14
55 potb bl 0250 | 0250 | 0250 | 0250 | 0.00 | 0.000 /s
PisarctionawyTocal 1500 | 1.500 | 1.500 | 1500 | 1500 | 1.500 4
Capital Improvement

Debt Service 0.000 | 0000 | 0000 | 0.000 | 0.000 | 0.000 N/A

TOTAL

7.805 8.237 8.063 7.888 7.358 7.336

January 2014

January 29, 2014

March 4, 2014

® 2014-15 FTE Projections finalized and transmitted to DOE

® Governor’s Budget for 2014-15

e Legislative Session Begins

e Calculate Preliminary 2014-15 School Staffing and review with
Area Superintendents and identified District staff

e School Discretionary Budgets Prepared
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May 2, 2014 e Legislative Session ends

May 13, 2014 e Budget Workshop for FY15

May 15, 2014 e Staffing Sheets Distributed to Principals

June 24, 2014 ¢ Final Budget Workshop for FY15

e Approval to Advertise the Tentative Budget and Millage Rates for

June 24, 2014 2014-15

e Approval to expend between July 1 and the adoption of the

June 24, 2014 tentative budget

July 1, 2014 ® Property Appraiser Certifies the Tax Roll
July 16, 2014 ¢ Dept. of Revenue Certifies Taxable Value to the Commissioner

e DOE computes required local effort millage and certifies rate to
olly 15, AT each district

e First Public Hearing advertised in the local newspaper per Truth in
il aie, 210 Millage (TRIM) requirements

. ¢ Public Hearing and Adoption of Tentative Millage Rates and
LY ooy 2 Tentative District Budget

¢ Superintendent advises Property Appraiser of the proposed millage,
By At Ay 20 rolled-back rate, time, date and place of the final hearing
By August 24, 2014 o Pro.perty Apprailser prepares Notice of Proposed Property Taxes and
mails TRIM notice to Taxpayers

Sept. 9, 2014 o Etd(kj)lglthearmg and Adoption of Final Millage Rates and Final District
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FY 2014-15 BUDGET
-]

DISTRICT SUMMARY BUDGET

FY 14 FY 15
ADOPTED TENTATIVE

General Fund $ 465,621,961 $ 478,003,841
Debt Service Funds 74,716,689 74,713,482
Capital Outlay Funds 128,576,772 126,516,556
Special Revenue - School Way Café 37,198,145 35,788,854
Special Revenue - “Race To The Top” 4,122,680 1,975,258
Special Revenue - Title I, IDEA*, Other 41,707,994 43,787,730

Internal Service Funds (Self-Insured Programs) 14,942,975 14,741,975

TOTAL DISTRICT $ 766,887,216 $775,527,696

* Individuals with Disabilities Education Act
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DISTRICT SUMMARY BUDGET

Debt Internal 2014—15

Service Service Debt I;lterflal
Special 9% 2% Special Ser\gice ezrz;:ce
Revenue Revenue 10%
11% 10%

Capital Capital
Projects Projects
17% 16%

E 9

GENERAL OPERATING REVENUE SUMMARY
FY14 Adopted Budget FY15 Tentative Budget

 Federal - $ 2145000 § 215000

State:

FEFP 177,483,234 183,927,052

Categoricals 67,034,174 69,156,156
| Other State - 1,695,282 1,695,282

Total State 246,212,690 254,778,490

Local: e

Ad Valorem Taxes 152,656,491 161,884,055

Interest 150,000 150,000

Other Local 2,106,669 3,828,161

Total Local ey 154,913,160 165,862,216

TOTAL REVENUE $ 403,270,850 $ 422,785,706
10
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FY15 OPERATING BUDGET TAXING AUTHORITY

Certified Tax Roll: $ 28,893,765,446
Adjustment Factor: 0.00096
Non-Discretionary /# Board Authority
Required Local Effort Millage 5.079
Total Required Local Effort Revenue $ 140,881,377
Prior Period Funding Adjustment Millage .009
Total Prior Period Funding Adjustment $ 249,642
Revenue
Discretionary Operating Millage 0.748
Total Discretionary Millage Revenue $ 20,748,035
TOTALS $ 141,131,019 $ 20,748,035

11

GENERAL OPERATING APPROPRIATION SUMMARY

FY14 FY15
Adopted Budget Tentative Budget

Instruction $ 284,357,179 $ 293,396,969
Instructional Support 33,602,208 37,843,751
District Administration* 20,703,027 20,642,806
School Administration 33,753,513 35,119,687
Transportation 17,361,138 17,729,480
Operation of Plant 35,475,233 37,205,642
Maintenance of Plant 14,083,114 14,639,209
Community Service 2,346,699 2,903,370
Debt Service I

TOTAL APPROPRIATIONS $ 441,682,111 $ 459,480,914

*District Administration includes the School Board, General Administration, Facilities, Fiscal Services,

Central Services, and Administrative Technology Services

12
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FY15 APPROPRIATIONS BY FUNCTION

Maintenance of
Plant
3%

Transportation

4%
School
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District
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*District Administration includes the School Board, General Administration, Facilities, Fiscal Services,
Central Services, and Administrative Technology Services
113

GOVERNMENT ACCOUNTING STANDARDS
BOARD (GASB) 54 FUND BALANCE DEFINITIONS

GASB 54 provides for two major types of fund balances, which are nonspendable and
spendable.

/ NONSPENDABLE fund balances are balances that cannot be spent because they are expected
to be converted to cash or they are legally or contractually required to remain intact.

GASB 54 has provided a hierarchy of SPENDABLE fund balances, based on a hierarchy of
spending constraints.

Restricted: fund balances that are constrained by external parties, constitutional provisions,
or enabling legislation.

Committed: fund balances that contain self imposed constraints of the government from its
highest level of decision making authority.

/ * Assigned: fund balances that contain self imposed constraints of the government to be used

N\

for a particular purpose.

Unassigned: fund balance of the general fund that is not considered for any particular

purpose. v
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BUDGET ISSUES FOR 2014-15

Virtual Education Enrollment

Dual Enrollment

Class Size Compliance

Transitional Effects of Increased Student Enrollment
Adequacy of Capital Budget Needs

Recurring Budget Appropriation for FY14 Salary Increases
Florida Retirement System increase for Unfunded Liability
McKay Scholarship Increase

Health Insurance Increase

Collective Bargaining Outcome

Use of Reserves for balancing the budget
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SUMMARY OF PROGRAM IMPACT
2014-15

Restoration of Full Time Principals in Previously Shared Schools

Restoration of Full Time Guidance Counselors and Media Specialists in Previously Shared
Schools

Conversion of Teacher on Assignment Positions to Assistant Principal Positions in the
Elementary Schools

Increased Supervision in Identified Schools
Continuation of Positions and Services Established by the Race to the Top Grant

Maintaining Advancement Via Individual Determination (AVID) Programs in Selected
Secondary Schools

Increased School Staffing with Available Resources to address student enrollment increases
Providing Needed Resources for Professional Development and Test Development

Addressing Requirements of Services for Identified Elementary Schools in the Lowest 300
under House Bill 5001

16
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FY15 GENERAL FUND OPERATING BUDGET-$459,480,914
APPROPRIATIONS BY FUNCTION

! Instruction an! Instructional Support !
! Operation and Maintenance of Plant !

choo ministration

17

FY15 GENERAL FUND OPERATING BUDGET - $459,480,914
APPROPRIATIONS BY OBJECT

! Salary an! Bene!its !

! Purchased Services !
l !alena's an! !upp|1es !

nergy Services
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