July 25, 2016
School Board Meeting




Tax Increase Over Rolled-

< The rolled-backrate of 6.8100 millsis the property tax levy that will, after the value of new
construction is deducted, produce the same amount of revenue as the previous year.

/

< The proposed rate of 6.848 is 0.56% higher than the rolled back rate, therefore this is
advertised as an ad valorem (tax) increase.



Millage Levy Comparison

FY13 FY14 FY15 FY16 FY17

Actual | Actual | Actual | Actual | Actual
Required Local Effort 5.368 5.095 5.079 4.944 4.600
Prior Period Funding Adjustment
Millage 0.022 0.015 0.009 0.005 0.000
Discretionary Operating Millage 0748 0748 0748 0748 0748
Critical Operating Needs 0.250 0.000 0.000 0.000 0.000
Capital Outlay 1.500 1.500 1.500 1.500 1.500
Debt Service 0.000 | 0.000 | 0.000 | 0.000 | 0.000

TOTAL | 7.888 7.358 7.336 7.197 6.848
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Budget Calendar

 Florida Board of Education Budget Request for 2016-17

8/2015

e 2016-17 FTE Projections finalized and transmitted to DOE
e Governor's Budget for 2016-17

12/2015

 Legislafive Session begins
1/12/2016

* Prepare Estimate of Preliminary General Fund Budget
e Calculate Preliminary 2016-17 School Staffing

3/2016

 Legislafive Session ends
3/11/2014

e School Discretionary Budgets prepared
4/2016 e Central Office Budgets prepared




Budget Calendar

472016 o Staffing Sheets distributed to Principals

e Approval to advertise the Tentative Budget and Millage Rates for 2016-17
e Approval to expend between July 1 and the adoption of the tentative budget

6/29/2016

e Property Appraiser Certifies the Tax Roll

e Dept. of Revenue Certifies Taxable Value to the Commissioner
7/11/2016

 DOE computes required local effort millage and certifies rate to each district
7/15/2016

e Public Hearing and Adoption of the Tentative Millage Rates and Tentative District
7/25/2016 Budget as advertised in the local newspaper per Truth in Millage (TRIM) requirements




Budget Calendar

e Superintendent advises Property Appraiser of the proposed millage, rolled-

By back rate, time, date
8/4/2016
e Property Appraiser prepares notice of proposed property taxes and mails
By TRIM nofice
8/24/2016
e Public Hearing and Adoption of Final Budget
9/13/2016
e Superintendent certifies adopted millage to Property Appraiser and Tax
. 65/33016 Collector

JAlPLad © Budget submitted to DOE within 3 days of budget adoption

% e School District certifies compliance to the Department of Revenue
10/13/2016
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District Cost Differential (DCD)
2003-04 to 2016-17

Brevard
Broward
Clay
Collier
Duval
Escambia
Flagler

Hillsborough
Lake

0.9943
1.0259
0.9927
1.0260
1.0116
0.9739
0.9532
1.0070
0.9742
1.0077
0.9682
0.9984

Total Funding
Gain or Loss
FYO4 - FY17

(36,196,053)
456,998,160
(20,627,103
88,611,419
61,092,161
(105,610,495)
(29,653,577)
111,662,612
(52,392,001
44,159,270
(61,506,984)
(6,632,255

County

Marion
Miami-Dade
Orange
Osceola
Palm Beach
Pasco
Pinellas
Polk
Sarasota
Seminole

St. Johns

St. Lucie
Volusia

DCD

0.9542
1.0201
1.0019
0.9855
1.0333
0.9874
1.0070
0.9754
1.0134
0.9918
0.9893
0.9923
0.9689

Total Funding
Gain or Loss
FYO4 - FY17

(97,647,698
422,412,322
30,638,512
(44,565,431)
380,025,279
(49,112,663)
28,964,239
(102,511,559}
4,748,812
(24,474,691)
(25,193,672)
(28,918,382)
(129,511,563)

*Based on the Florida Education Finance Program (FEFP) Second Calculation Report dated July, 2016



R @ SN IO AR ATy MU O A e s BB WY Faad n N
JISTFICT COST blirerer 1a {DCL )
}:;l‘ ~moul VAamy ’7;3?; (t‘fﬁj (’n{/F [ P~ -:—i’i - ~l VAamy 7 (h 1/ 17
Fiscal Year 2003-04 to Fiscal Year 2016-17

500,000,000

400,000,000

300,000,000

200,000,000

Volusia

100,000,000 (129.511,563)

XS

] J_ S 7
[ 3 N 2 N Z 2
¥ I \,0°-| 3 &\o & 0‘9 C'00
§§ & &
&

°




District Summary Budget

General Fund $ 477,979,069 $503,144,135
Debt Service Funds /3,979,129 57,175,367
Capital Outlay Funds 133,425,127 188,765,346
Special Revenue - School Way Café 37,381,523 40,253,335
Special Revenue — “Race To The Top” 554,883 0
Special Revenue —Title |, IDEA*, Other 42,944,278 43,497,897

Internal Service Funds (Self-Insured 14,961,975 14,823,975
Programs)

TOTAL DISTRICT S 781,225,984 S 847,660,055

* Individuals with Disabilifies Education Act
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General Operating Revenue Summary

FY16 Adopted Budget

FY17 Tentative Budget

Federal $ 2,545,000 $ 2,545,000
State:

Florida Education Finance Program 192,244,238 204,224,339
(FEFP)

Categorical 68,642,092 /2,387,653
Ofther State 1,132,851 1,132,851
Total State 262,019,181 277,744,843
Local:

Ad Valorem Taxes 166,882,727 167,498,785
Interest 150,000 150,000
Other Local

Total Local

TOTAL REVENUE

S 436,030,069

$ 452,791,814




FY17 Operating Budget Taxing Authority

Non-Discretionary a4 Board Authority

Required Local Effort Millage 4.600
Total Required Local Effort Revenue $ 144,071,505

Prior Period Funding Adjustment Millage 0.000
Total Prior Period Funding Adjustment $0
Revenue

Discretionary Operating Millage 0.748
Total Discretionary Millage Revenue $ 23,427,280

TOTALS $ 144,071,505 $ 23,427,280




General Operating Appropriation Summary

Instruction $ 297,535,041 $313,364,937
Instructional Support 39,528,821 42,343,090
District Administration* 19,732,597 21,484,599
School Administration 35,513,632 35,826,788
Transportation 17,601,604 17,149,628
Operation of Plant 36,645,922 37,364,701
Maintenance of Plant 14,339,809 15,267,167
Community Service 1,583,738 1,899,986
Debt Service

TOTAL APPROPRIATIONS $ 462,481,164 484,700,896

*District Administration includes the School Board, General Administration, Facilities,
Fiscal Services, Central Services, and Administrative Technology Services




s By Function
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*District Administration includes the School Board, General Administration, Facilities,
Fiscal Services, Central Services, and Administrative Technology Services 16



Artifact 1

2016-17 General Fund Budget Projection




FY17 General Fund Operating Budget - $484,700,896
Appropriations by Function
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FY17 General Fund Operating Budget - $484,700,896
Appropriations by Object




Continue FY 2016 year-end close

O Actual year-end payables
O Analyze Assigned balances

O Adjust for Opportunity Scholarships

Adjust budget for updated/confirmed costs
Union Contract settlements if ratified
Board approved contracts

Balanced budget
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