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COPs/SALES TAX BONDING of S100M
5 YEAR TERM*

—[ HIGHLIGHTS

e Over 1.7 times coverage during 5-year term

¢ Additional capacity at 1.75 times coverage after repayment of proposed 2019
bonds

¢ 1.50 times coverage used during last Half-Cent referendum

*{ Tentative Issue date 10/1/2019 |

Bond proceeds of $100.57m :

e Par amount $91.83

* Net interest $5.8m

* Total debt service $106.0

¢ All in True-Interest-Cost 2.00%

*Source: PFM - Preliminary numbers for illustration purposes only




Millions

Debt Service Coverage S100M
5 YEAR TERM*

Sales Tax Revenue Bonds -- Series 2019 ($100 MM)
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Bond Debt Service - S100M
FIVE YEAR TERM™

Period Ending PRINCIPAL INTEREST DEBT SERVICE
10/1/2020 16,615,000 4,591,250 21,206,250
10/1/2021 17,450,000 3,760,500 21,210,500
10/1/2022 18,320,000 2,888,000 21,208,000
10/1/2023 19,240,000 1,972,000 21,212,000
10/1/2024 20,200,000 1,010,000 21,210,000

$91,825,000 $14,221,750 $106,046,750

*Source: PFM - Preliminary numbers for illustration purposes only.




Aggregate Debt Service
FIVE YEAR TERM*

$100M BONDS, $40M BONDS, AGGREGATE
SERIES 2019 SERIES 2016** DEBT SERVICE

Period Ending

10/1/2020 21,206,250 3,275,500

10/1/2021 21,210,500 3,274,250 24,484,750
10/1/2022 21,208,000 3,273,500 24,481,500
10/1/2023 21,212,000 3,273,000 24,485,000
10/1/2024 21,210,000 3,272,500 24,482,500
10/1/2025 3,271,750 3,271,750
10/1/2026 3,270,500 3,270,500
10/1/2027 3,273,500 3,273,500
10/1/2028 3,275,250 3,275,250
10/1/2029 3,270,500 3,270,500
10/1/2030 3,274,250 3,274,250
10/1/2031 3,270,750 3,270,750

$106,046,750 $39,275,250 $145,322,000

*Source: PFM - Preliminary numbers for illustration purposes only **S40m bonds — Principal $33.805m / Net Interest $8.55m.




FY20-FY24 CAPITAL REVENUE
ASSUMPTIONS

Capital Outlay and Debt Service (CO&DS) (motor vehicle license revenue does
not depend on Legislative approval) - Updated to State projections for proceeds
and interest. This is generally a small but stable source of funds. The amounts will
grow when the two current Bonds are repaid from the proceeds.

Public Education Capital Outlay (PECO) (from gross receipts tax on utilities) — The
Legislature has decided to award all PECO monies to Charter Schools for FY20.
This means no monies will be received for maintenance in the general fund.
Future years are not known thus removed from the work program altogether.

Capital Outlay Property Tax — 8.86% increase in FY19 based on the Certified Tax
Roll from the property appraiser. The FY20 Pre-Preliminary Tax Roll received May
30, 2019 shows a 7.85% increase.

Half Cent Sales Tax — Collections may have reached a saturation point for Volusia
County. Thus, the FY20 projection is a flat 1% increase over the FY19 budget
amount, then also an increase of 1% for the remaining 4 years of the 5-Year plan.



FY20-FY24 CAPITAL REVENUE
ASSUMPTIONS

Impact Fees — Based off recent collections Impact Fees are projected
to be S6M for FY20 and a conservative S5M the remaining 4 years.
Board agreement with Volusia Building Industry Association keeps the
current impact fee at $3,000 per residential unit until consideration of
a fee change during 2021 and effective by December 31, 2022.

Interest Income — As the economy improves and capital revenues
improve interest will again begin to be estimated on the 5-year plan.
$100,000 is projected each year and the amount will be adjusted each
year as appropriate.

BONDING ASSUMPTION - Sales Tax Bond — The new sales tax
projects are being scheduled on the 5-year plan. Deltona Middle
Master Plan is estimated at S55 which current revenues cannot cover
thus bonding will be necessary to cover this project’s costs and keep
the district running at a nominal level.



FY20-FY24 CAPITAL APPROPRIATIONS
ASSUMPTIONS — BONDING

The 5-year work program is based on the current conditions and
revenues. (Artifact 1 and Artifact 2) This plan is reviewed and
updated each year before it is presented to the School Board.

Following are the appropriation requests for FY20. (1°t column of
Artifact 1 and Artifact 2)

New construction $83.4M, and $34.28M for projects at existing schools and
facilities, with $2.8M for facilities management, in addition to S9M for
district wide technology equipment, $1.5M for system wide equipment and
vehicle replacement, and $2.7M for bus purchases.

Transfers to the general fund and debt service make up the largest
appropriation. $8.5M to the general fund for copier leases, maintenance
projects, ERP SAAS Fees and SIS Hosting Fees. The debt service is $26.97M

for FY20.




ARTIFACT 1
Five Year Capital Budget

2020-2024 FISCAL PORECAST FOR CAPITAL OUTLAY 5 YEAR WORK PROGRAM
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ARTIFACT 2
Five Year Work Program
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SALES TAX MAJOR PROJECTS

MAJOR PROJECT NAME e ——
George Marks Elem $21.5m New Construction - FY 20
Deltona Middle $55m New Construction - FY 20
NSB Middle $21m Renovations - FY 20-23
Osceola Elementary $24m New Construction - FY 21
Tomoka Elementary $26m New Construction - FY 22
Starke Elementary S4m Renovations - FY 22
Orange City Elementary S8m New Construction - FY 24
Spruce Creek High $10m New Construction - FY 24







