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Timeline Review



GOAL: Affirm understanding of the 
financial information that was requested 
at the October 10, 2018, work session



Debt Capacity D36 Debt Capacity =Equalized 
Assessed Value X 6.9% or

$99.3M

To borrow beyond this limit, the District would need secure legislative approval from the IL General 
Assembly OR receive 66.6% voter support in a referendum.  



Debt Scenarios: 
Taxpayer Impact

$70.0M would keep Bond and Interest 
payment at current level

Calculated with standard Homeowner’s Exemption, additional exemptions would reduce this amount

$89.3M would increase Bond and Interest 
payment by ~$254 per year 

on $1M property value  

$99.3M would increase Bond and Interest 
payment by ~$402 per year 

on $1M property value   

The calculations are exclusive of debt service abatements, and have been updated to reflect the 2017 EAV as well 
as current bond rates plus .25% and growth of .75% added given the extended timeline to sell the bonds.



Fund Balance

Board Policy seeks to maintain 50%-60% 
end-of-year fund balance

Financial Profile score from state as well as 
rating agencies utilize fund balance in their 

calculations  

Cook County tax payments and state 
payment schedules can influence fund 

balance strategy 



5-Year Projections

Discussion of utilizing fund balance to 
offset borrowing for Phase I of EMFP

Potential Fund Balance 
Contribution to EMFP

Estimated Ending Operating Fund 
Balance (%)

FY23

$10.9 M 50%

$10 M 52%

$6.3 M 60%

Calculation based on funding the contribution over three fiscal years (FY20, FY21, FY22).







GOAL: Affirm understanding of the 
emerging Phase I Facilities Plan for the 
EMFP



Baseline Items Baseline ItemsBaseline Items Baseline Items

Emerging Phase I Facilities Plan Priorities 
Emphasized





GOAL: Request any additional 
information in preparation for the 
November 12, 2018, special Board 
Meeting to:

● Define project scope for a potential Phase I Facilities Plan
● Confirm costs for a potential Phase I Facilities Plan
● Review finance options for a potential Phase I Facilities Plan


