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The discussion and analysis of the Post Falls School District’s financial performance provides an overall 
review of financial activities for the fiscal year.  The analysis focuses on school district financial activities for 
the fiscal year.  Efforts have been made to provide comparison to prior year data when such data is available.  

FINANCIAL HIGHLIGHTS

� The school district convened the long range facility committee during this past school year.  The 
committee made a recommendation to the school board to run a bond election in March of 2015 
for several needed facility projects.  The district will be examining the possibility of this election 
and also the refinancing of existing debt in order to offer this facility enhancement without an 
increase in taxes.

� The school district finished the year with a general fund balance of $705,751 which represents 
2.44% of general fund revenues.  This is an increase from the prior year of $317,678.  Revenues 
came in approximately $95,000 over the budgeted amount and expenditures were reduced by 
$220,000 from the budgeted amount.

� The State of Idaho’s economy continues to grow and recover from the economic recession 
experienced for the prior several years.  Although funding for education has increased by only 
2.2% in the just completed year, that, combined with the increased supplemental levy, should 
allow the district to be able to operate the same quality programming.  

� The professional technical school, KTEC, a joint venture of the Post Falls, Lakeland and Coeur 
d’Alene school districts, has now completed two years of operations and has filled all available 
student openings.  The three districts operate the school with funds contributed by the districts’
based on enrollment from each district.

OVERVIEW OF THE FINANCIAL STATEMENTS

This section of the comprehensive annual financial report consists of three parts:  management’s discussion 
and analysis; basic financial statements, including notes to the financial statements; and other required 
supplementary information.

The basic financial statements consist of two kinds of statements that present different views of the district’s 
financial activities.

� The statement of net position and statement of activities provide information on a district-wide 
basis.  The statements present an aggregate view of the district’s finances.  District-wide 
statements contain useful long-term information, as well as information for the just-completed 
fiscal year.

� The remaining statements are fund financial statements that focus on individual parts of the 
district.  Fund statements generally report operations in more detail than the district-wide 
statements.

The notes to the financial statements provides further explanation of some of the information in the 
statements and provides additional disclosures so statement users have a complete picture of the district’s 
financial activities and position.

Required supplementary information further explains and supports the financial statements by including a 
comparison of the district’s budget data for the year.
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OVERVIEW OF THE FINANCIAL STATEMENTS (CONCLUDED)

District-wide Statements

The district-wide statements report information about the district as a whole using accounting methods similar 
to those used by private-sector companies.  The two district-wide statements report the district’s net assets 
and how they have changed.  Net position, the difference between the district’s assets and liabilities, are one 
way to measure the district’s overall financial position.

� Increases or decreases in the district’s net assets are one indicator of whether its financial 
position is improving or deteriorating, respectively.

� To assess the overall financial condition of the district, additional non-financial factors, such as 
changes in the district’s property tax base and the condition of school buildings and other 
facilities, should be considered.

In the district-wide financial statements, the district’s activities are all classified as governmental activities.  
Governmental activities include all regular and special education, all educational support activities, 
administration, transportation and food services.  Most of these activities are supported by property taxes and 
formula aid from the State of Idaho.

Fund Financial Statements

The fund financial statements provide more detailed information about the district’s funds, focusing on its 
most significant or “major” funds and not on the district as a whole.  Funds are accounting devices the district 
uses to keep track of sources of funding and spending on particular programs and to demonstrate compliance 
with various regulatory requirements.

� Some funds are required by state law and by bond covenants.

� The district establishes other funds to control and manage money for particular purposes (like 
repaying its long-term debt) or to show that it is properly using certain revenues (like capital 
project funds).

The district has two types of funds.

� Governmental funds – Most of the district’s basic services are included in governmental funds, 
which generally focus on (1) how cash and other financial assets that can readily be converted to 
cash flow in and out and (2) the balances left at year-end that are available for funding future 
basic services.  Consequently, the governmental funds statements provide a detailed short-term 
view that helps determine whether there are more or fewer financial resources that can be spent 
in the near future to finance the district’s programs.  Governmental fund information does not 
report on long-term commitments as is reported on the district-wide statements.  Therefore an 
explanation of the differences between the governmental funds and the district-wide statements is 
included either at the bottom of the governmental funds statements or as a separate statement.

� Fiduciary funds – The district serves as a trustee, or fiduciary, for student organizations.  The 
assets of these organizations belong to the organization, and not the district.  The district is 
responsible for ensuring that the assets reported in these funds are used only for their intended 
purposes and only by those to whom the assets belong.  These activities are excluded from the 
district-wide financial statements because the district cannot use these assets to finance its 
operations.
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FINANCIAL ANALYSIS

The District as a Whole

Net Position.  Table I, below, provides a summary of the district’s net position for the years ended June 30, 
2014 and 2013.

Table 1
Statement of Net Position
June 30, 2014 and 2013

2014 2013
ASSETS:
   Cash and cash equivalents $3,899,056 $5,584,655
   Receivables   4,778,738    3,558,305
   Capital assets, net of accumulated depreciation   32,193,366   32,887,005

      Total assets

       

$40,871,160 $42,029,965

                        
LIABILITIES:
   Accounts payable        87,806        94,024
   Accrued payroll and related costs   3,688,625   3,655,834
   Interest payable      162,217      213,017
   Long-term liabilities:
      Due within one year   2,643,082   2,541,950
      Due in more than one year    8,275,161 10,857,949
      Net OPEB obligation               51,679               64,521

         Total liabilities $14,908,570 $17,427,295

NET POSITION:
   Net investment in capital assets    21,658,366    19,935,822
   Restricted for:
      Debt service      3,247,503      3,156,491
      School Lunch         121,905         266,899

      Plant Facility              223,735              207,864
      Federal Title programs         113,487         128,033
  Unrestricted          597,594          907,561

      Total net position $25,962,590 $24,602,670

The district’s combined net position increased by 5.5% to $25,962,590.  This represents an overall increase of 
$1,359,920.  The increase in net position is mostly the result of the district reducing the outstanding debt at a 
rapid rate.  

The district calculation of net position uses a historical cost of school buildings that may not accurately reflect 
the true value.  Post Falls’ buildings are in very good condition as a result of sufficient annual operating funds 
appropriated for maintenance and repair.
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FINANCIAL ANALYSIS (CONTINUED)

Changes in net position.  Table 2 shows the changes in net position for fiscal years 2014 and 2013.

Table 2
Changes in Net Position from Operating Results

Government Activities 2014 and 2013

2014 2013

REVENUES:
   Program revenues:
      Charges for services $     1,140,722 $     1,228,253
      Operating grants and contributions 4,569,941 4,253,564
      Capital grants and contributions                     
   General revenues:
      Property taxes, levied for general purposes 4,383,985 2,799,196
      Property taxes, levied for debt services 2,689,619 3,993,368
      Property taxes, W. Seltice Urban Renewal District
     State revenues
     Federal Assistance

     24,505,107
          

     24,087,158
          140,083

Grants and contributions not restricted to specific purposes:
         Loss on disposal of capital assets                (386)             
         Federal Forest 40,511 41,702
         Interest and investment earnings 66,381 6,713
         Donated Capital Assets           400,000               9,867
         Miscellaneous
          Special item-Kootenai Technical Education Campus

     102,771
                       

            95,583
         (89,974)

               Total general revenues and special items 37,898,651 36,565,513

EXPENSES:
   Instructional services:
      Elementary programs 10,852,844 11,063,747
      Secondary programs 9,471,005 9,169,802
      Alternative school programs 583,997 626,921
      Exceptional child programs 2,711,378 2,659,393
      Activity programs 387,778 384,007
      Other programs 61,463 55,970
   Support services:
      Guidance and health programs 1,137,395 1,104,803
      Special services 811,994 834,463
      Improvement and media 327,301 339,525
      District administration 319,083 307,552
      School administration 1,812,667 1,780,315
      Business administration 484,481 451,366
      Maintenance 3,152,558 2,921,953
      Transportation 1,716,726 1,701,173
   Non-instructional services:
      School lunch 2,303,521 2,297,187
   Interest on long-term debt   417,381   551,535
    Change in OPEB Obligation           (12,842)             34,274
               Total expenses 36,538,731 36,283,986

Change in net position $     1,359,920 $     281,527
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FINANCIAL ANALYSIS (CONCLUDED)

Changes in net position.  (Concluded)

As shown in Table 2, the Post Falls School District relies on local property taxes for 18.7% of its governmental 
activities.  The district had total revenues of $37.9 million.  Total revenues exceeded expenses by $1,359,920.

Governmental Funds

The district completed the year with a total governmental fund balance of $4,811,482 which is a decrease of 
9.0% from the ending balance in fiscal year 2013 that was $5,286,050.  

� The general fund had an increase in fund balance of $317,670 for a net total of $705,751 at fiscal 
year-end. Revenues over and above expenditures in the amount of $317,678 was the principal 
reason for this decrease.

� The food service fund had a decrease in fund balance of $144,994. The department ended the 
fiscal year with a positive fund balance of $121,905.

� The debt service fund had a decrease in fund balance of $201,589.  The fund ended the fiscal 
year with a fund balance of $3,281,131.

General Fund Budgetary Highlights

The district adopts an original budget in June for the subsequent year.  The budget is then often amended 
later in the fiscal year, typically in February or March, following determination of the first attendance period 
and certification of all levies on property taxes.  State revenues are primarily driven through the measurement 
of attendance for the first nine weeks of the school year.  The district amended its budget in the 2013-2014
fiscal year to reflect increases in revenue and expenses.

Stronger than expected collections of state assistance and reimbursements resulted in a favorable variance in 
total revenues of $94,712 when comparing final budget to actual.  General Fund expenses were down in 
several programs resulting in a favorable variance of $219,654.  The final result is the general fund ended the 
fiscal year with a fund balance with a favorable variance of $304,678 when compared to budget.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

The Post Falls School District has invested approximately $58.0 million in a broad range of capital assets, 
including buildings, sites, library books, transportation equipment and other equipment as of the end of fiscal 
year 2014.  Total accumulated depreciation on these assets amounts to $25.8 million.

� Asset acquisitions for governmental activities totaled $294,949 for the fiscal year.  This figure 
represents $105,513 in purchases for equipment.

Long Term Debt

At year end the district had $10.8 million in general obligation bonds and other long-term debt outstanding.  
The district retired $2,415,000 of outstanding debt.  The debt of the district is secured by an annual tax levy 
authorized by the patrons of the school district by a two-thirds majority vote in 1998 for $17.97 million and in 
2006 for $10.875 million.  
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FACTORS BEARING ON THE DISTRICT’S FUTURE

Currently known circumstances that will impact the district’s financial status in the future are:

� The existing labor agreement for teachers expires June 30, 2014 however a new agreement was 
reached in May, 2014 which extends the agreement to June 30, 2015.

� The economy of the State of Idaho continues to recover and the forecast for the next fiscal year 
indicates moderate improvement.  State revenue projections had been reduced for the four years
previous to this one which signaled a possible turnaround with revenues increasing by 2.2% for 
the school districts in the state in this fiscal year. 

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT
  
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors 
with a general overview of the district’s finances and to demonstrate the district’s accountability for the money 
it receives.  If you have questions about this report or need additional financial information, contact Sid 
Armstrong, Director of Business Services, Post Falls School District #273, 206 West Mullan Avenue, Post 
Falls, ID 83854.
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ASSETS

Cash and cash equivalents 3,899,056$    

Receivables 4,778,738      

Land 1,555,331      

Capital assets, net of accumulated depreciation 30,638,035    

Total assets 40,871,160    

LIABILITIES

Accounts payable 87,806           

Accrued payroll and related costs 3,688,625      

Interest payable 162,217         

Long-term liabilities:

Due within one year:

Compensated absences 128,082         

Long term debt 2,515,000      

Due in more than one year:

Long term debt 8,275,161      

Net OPEB obligation 51,679           

Total liabilities 14,908,570    

NET POSITION

Net investment in capital assets 21,658,366    

Restricted for:

School lunch 121,905         

Debt service 3,247,503      

Plant facility 223,735         

Federal title programs 113,487         

Unrestricted 597,594         

Total net position 25,962,590$  

The accompanying "Notes to the Financial Statements"

  are an integral part of this statement.
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Net (Expenses)

Revenues and

           Changes in 

Operating Capital Net Position

Charges for Grants and Grants and Governmental

Expenses Services Contributions Contributions Activities

Functions/Programs

Governmental activities:

Instructional services:

Elementary programs 10,852,845$    185,086$         1,754,274$      -$                (8,913,485)$    

Secondary programs 9,471,005        399,069          139,371          -                  (8,932,565)      

Alternative school programs 583,997          -                  -                  -                  (583,997)         

Exceptional child programs 2,711,378        -                  1,085,770        -                  (1,625,608)      

Activity programs 387,778          -                  -                  -                  (387,778)         

Other programs 61,463            -                  -                  -                  (61,463)           

Support services:

Guidance and health programs 1,137,395        -                  -                  -                  (1,137,395)      

Special services 811,994          -                  -                  -                  (811,994)         

Improvement and media 327,301          -                  -                  -                  (327,301)         

District administration 319,083          -                  -                  -                  (319,083)         

School administration 1,812,667        -                  -                  -                  (1,812,667)      

Business administration 484,481          -                  -                  -                  (484,481)         

Maintenance 3,069,558        -                  -                  -                  (3,069,558)      

Transportation 1,716,726        -                  -                  -                  (1,716,726)      

Security 83,000            (83,000)           

Non-instructional services:

School lunch 2,303,521        556,567          1,590,526        -                  (156,428)         

Interest on long-term debt 417,381          -                  -                  -                  (417,381)         

Change in OPEB obligation (12,842)           -                  -                  -                  12,842            

Total governmental activities 36,538,731$    1,140,722$      4,569,941$      -$                (30,828,068)    

General revenues:

Property taxes, levied for general purposes 4,383,985        

Property taxes, levied for debt services 2,689,619        

State revenue 24,505,107      

Grants and contributions not restricted to specific purposes:

Federal Forest 40,511            

Interest and investment earnings 66,381            

Donated capital assets 400,000          

Loss on disposal of assets (386)                

Miscellaneous 102,771          

Total general revenues 32,187,988      

Change in net position 1,359,920        

Net position beginning 24,866,139      

Prior period adjustment (263,469)         

Net position ending 25,962,590$    

The accompanying "Notes to the Financial Statements"

  are an integral part of this statement.
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Program Revenues



Child 
General Nutrition

ASSETS

Cash and cash equivalents 1,778,095$    (385,169)$      

Accounts receivable:

Kootenai County 1,796,701      -                 

State of Idaho 673,995         531,537         

   Other receivable 4,343             -                 
Total assets 4,253,134$    146,368$       

LIABILITIES 

Accounts payable 67,841$         13,062$         

Accrued payroll 3,423,289      11,401           

Total liabilities 3,491,130      24,463           

DEFERRED INFLOWS OF RESOURCES

 Unavailable revenue-property taxes 56,253           -                 

Total deferred inflows of resources 56,253           -                 

FUND BALANCES

Restricted to:

School lunch, debt service and plant facility, respectively -                 121,905         

State and federal title programs -                 -                 

Assigned to:

State and federal non title funding -                 -                 

Unassigned 705,751         -                 

Total fund balances 705,751         121,905         

Total liabilities, deferred inflows of resources, and fund balances 4,253,134$    146,368$       

The accompanying "Notes to Financial Statements"

  are an integral part of this statement.
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Plant 

Debt Facility Other
Service Fund Governmental Total

2,271,717$    221,212$       13,201$         3,899,056$    

1,043,042      2,523             -                 2,842,266      

-                 -                 726,597         1,932,129      

-                 -                 -                 4,343             
3,314,759$    223,735$       739,798$       8,677,794$    

-$               -$               6,903$           87,806$         

-                 -                 253,935         3,688,625      

-                 -                 260,838         3,776,431      

33,628           -                 -                 89,881           

33,628           -                 -                 89,881           

3,281,131      223,735         -                 3,626,771      

-                 -                 231,726         231,726         

-                 -                 247,234         247,234         

-                 -                 -                 705,751         

3,281,131      223,735         478,960         4,811,482      

3,314,759$    223,735$       739,798$       8,677,794$    
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Total fund balances at June 30, 2014 - Governmental funds 4,811,482$    

Cost of capital assets at June 30, 2014 57,954,706$  

Less:  Accumulated depreciation as of June 30, 2014

  Buildings (21,670,761)  

  Buses and other transportation (2,364,118)    

  Equipment and library books (1,726,461)    32,193,366    

Elimination of deferred revenue 89,881           

Long-term liabilities at June 30, 2014

  Bonds payable (10,535,000)  

  Premium on bonds payable, net of accumulated amortization of $754,393 (255,161)       

  Compensated absences (128,082)       

  Net OPEB obligation (51,679)         

  Accrued interest payable (162,217)       (11,132,139)  

Net position at June 30, 2014 25,962,590$  

The accompanying "Notes to the Financial Statements"

  are an integral part of this statement.
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TO THE STATEMENT OF NET POSITION



Child 

General Nutrition

REVENUES

Property taxes 4,401,156$    -$              

Interest and investment earnings 66,381           -                

Other local revenue 102,771         556,567         

State assistance and reimbursements 24,317,777    -                

Title programs and other federal revenues -                1,590,526      

Total revenues 28,888,085    2,147,093      

EXPENDITURES

Current:

Instructional services:

Elementary programs 8,646,216      -                

Secondary programs 7,679,177      -                

Alternative school programs 532,975         -                

Exceptional child programs 1,626,257      -                

Activity programs 387,778         -                

Other programs 61,463           -                

Total instructional services 18,933,866    -                

Support services:

Guidance and health programs 1,137,395      -                

Special services 811,994         -                

Improvement and media 325,922         -                

District administration 319,083         -                

School administration 1,812,667      -                

Business administration 478,261         -                

Maintenance 3,041,956      -                

Transportation 1,566,272      -                

Security 83,000           -                

Total support services 9,576,550      -                

Non-instructional services:

School lunch  -                2,303,521      

Total non-instructional services -                2,303,521      

   Capital outlay 33,665           35,977           

   Debt service:

  Principal retirement -                -                

  Interest -                -                

       Total debt service -                -                

Total expenditures 28,544,081    2,339,498      

(Deficiency) excess of revenues (under) over expenditures 344,004         (192,405)       

OTHER FINANCING SOURCES (USES)

Transfers in 90,000           47,411           

Transfers (out) (116,326)       -                

Total other financing sources (uses) (26,326)         47,411           

Net change in fund balance 317,678         (144,994)       

Fund balance - beginning 388,073         266,899         

Fund balance - ending 705,751$       121,905$       

The accompanying "Notes to Financial Statements"

  are an integral part of this statement.
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Post Falls School District No. 273

GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

For the Year Ended June 30, 2014



Plant

Debt Facility Other

Service Fund Governmental Total

2,674,697$    14,922$         -$              7,090,775$    

-                -                -                66,381           

-                -                362,335         1,021,673      

74,683           -                863,427         25,255,887    

-                -                2,490,966      4,081,492      

2,749,380      14,922           3,716,728      37,516,208    

-                -                1,760,300      10,406,516    

-                -                1,021,449      8,700,626      

-                -                51,022           583,997         

-                -                1,085,121      2,711,378      

-                -                -                387,778         

-                -                -                61,463           

-                -                3,917,892      22,851,758    

-                -                -                1,137,395      

-                -                -                811,994         

-                -                -                325,922         

-                -                -                319,083         

-                -                -                1,812,667      

-                -                -                478,261         

-                -                21,835           3,063,791      

-                -                -                1,566,272      

-                -                -                83,000           

-                -                21,835           9,598,385      

-                -                -                2,303,521      

-                -                -                2,303,521      

-                -                216,501         286,143         

2,415,000      -                -                2,415,000      

535,969         -                -                535,969         

2,950,969      -                -                2,950,969      

2,950,969      -                4,156,228      37,990,776    

(201,589)       14,922           (439,500)       (474,568)       

-                -                68,915           206,326         

-                -                (90,000)         (206,326)       

-                -                (21,085)         -                

(201,589)       14,922           (460,585)       (474,568)       

3,482,720      208,813         939,545         5,286,050      

3,281,131$    223,735$       478,960$       4,811,482$    
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Total net changes in fund balances for year ended June 30, 2014 (474,568)$      

Add:   Capital outlay which is considered expenditures 286,143         

Less:  Depreciation expense for the year ended June 30, 2014 (1,379,396)     

Less:  Loss on disposal of assets (386)               

Add:   Donated capital assets 400,000         

Elimination of interfund revenues and expenditures:

Add:   Interfund transfers out 206,326         

Less:  Interfund transfers in (206,326)        

Add:   Debt principal retirement considered as an expenditure 2,415,000      

Add:   Capital lease principal retirement considered as an expenditure 1,183             

Less:  Change in compensated absences (2,315)            

Add:   Change in OPEB obligation 12,842           

Add:   Difference between interest on long-term debt on modified accrual basis

          and interest on long-term debt on accrual basis 118,588         

Less:  Difference between revenue earned on property taxes on modified accrual basis

          and revenue on property taxes on accrual basis (17,171)          

Change in net position for year ended June 30, 2014 1,359,920$    

The accompanying "Notes to the Financial Statements"

  are an integral part of this statement.
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Post Falls School District No. 273

RECONCILIATION OF THE GOVERNMENTAL FUNDS 

THE STATEMENT OF ACTIVITIES

For the Year Ended June 30, 2014

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES TO



June 30, 2014

ASSETS

Cash and cash equivalents 506,383$       

Total assets 506,383$       

LIABILITIES

Deposits due to others 506,383$       

Total liabilities 506,383$       

The accompanying "Notes to the Financial Statements"

  are an integral part of this statement.

AGENCY FUNDS
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STATEMENT OF FIDUCIARY NET POSITION

































FINANCIAL SECTION

REQUIRED SUPPLEMENTARY INFORMATION



UAAL as a 

Actuarial Actuarial Percentage 

Actuarial Value Accrued Unfunded Funded Covered of Covered

Valuation of Assets Liability (AAL) AAL (UAAL)  Ratio Payroll Payroll

Date (a) (b) (b-a) (a/b) ( c ) ((b - a) /c)

July 1, 2008 -$                1,094,262$      1,094,292$      0% 22,174,000$    5%

July 1, 2010 -$                1,449,512$      1,449,512$      0% 21,191,957$    7%

July 1, 2012 -$                2,429,179$      2,429,179$      0% 21,586,755$    11%

Post Falls School District No. 273

SCHEDULE OF FUNDING PROGRESS FOR

POSTEMPLOYMENT BENEFIT PLANS

For the Year Ended June 30, 2014

- 33 -



Variance with
Original Final Actual Final Budget

REVENUES

Property taxes 4,445,000$    4,445,000$    4,401,156$    (43,844)$        

Interest and investment earnings 80,000           80,000           66,381           (13,619)          

Other local revenue 35,000           35,000           102,771         67,771           

State assistance and reimbursements 24,232,319    24,233,373    24,317,777    84,404           

Total revenues 28,792,319    28,793,373    28,888,085    94,712           

EXPENDITURES

Instructional services:

Elementary programs 8,996,431      8,829,607      8,646,216      183,391         

Secondary programs 7,893,600      7,930,600      7,679,177      251,423         

Alternative school programs 581,289         581,289         532,975         48,314           

Exceptional child programs 1,588,494      1,603,684      1,626,257      (22,573)          

Activity programs 407,305         422,805         387,778         35,027           

Other programs 60,065           60,065           61,463           (1,398)            

Total instructional services 19,527,184    19,428,050    18,933,866    494,184         

Support services:

Guidance and health programs 1,062,153      1,062,153      1,137,395      (75,242)          

Special services 792,365         792,365         811,994         (19,629)          

Improvement and media 335,770         335,770         325,922         9,848             

District administration 291,525         291,525         319,083         (27,558)          

School administration 1,752,675      1,800,215      1,812,667      (12,452)          

Business administration 527,493         527,493         478,261         49,232           

Maintenance 2,908,803      2,953,803      3,041,956      (88,153)          

Transportation 1,447,213      1,481,861      1,566,272      (84,411)          

Security 88,000           88,000           83,000 5,000             

Total support services 9,205,997      9,333,185      9,576,550      (243,365)        

Capital outlay 2,500             2,500             33,665           (31,165)          

    Total expenditures 28,735,681    28,763,735    28,544,081    219,654         

(Deficiency) excess of revenues (under) over expenditures 56,638           29,638           344,004         314,366         

OTHER FINANCING SOURCES (USES)

Transfers in 50,000           90,000           90,000           -                 

Transfers (out) (106,638)        (106,638)        (116,326)        (9,688)            

Total other financing sources (uses) (56,638)          (16,638)          (26,326)          (9,688)            

Net change in fund balances -                 13,000           317,678         304,678         

Fund balances - beginning -                 388,073         388,073         -                 

Fund balances - ending -$               401,073$       705,751$       304,678$       
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Budgeted Amounts

Post Falls School District No. 273

GENERAL FUND

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

For the Year Ended June 30, 2014

BUDGET AND ACTUAL



Budget
Amounts

Variance with 
 Final * Actual Final Budget

REVENUES

Local revenue 631,000$       556,567$       (74,433)$       

Title programs and other federal revenues 1,550,000      1,590,526      40,526           

Total revenues 2,181,000      2,147,093      (33,907)         

EXPENDITURES

Non-instructional services:

School lunch  2,208,088      2,303,521      (95,433)         

Capital Outlay 24,550           35,977           (11,427)         

Total expenditures 2,232,638      2,339,498      (106,860)       

(Deficiency) excess of revenues (under) over expenditures (51,638)         (192,405)       (140,767)       

OTHER FINANCING SOURCES

Transfers in 51,638           47,411           (4,227)           

Total other financing sources 51,638           47,411           (4,227)           

Net change in fund balances -                (144,994)       (144,994)       

Fund balances - beginning -                266,899         266,899         

Fund balances - ending -$              121,905$       121,905$       

*  Budget was not amended
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Post Falls School District No. 273

SCHOOL LUNCH FUND

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

For the Year Ended June 30, 2014

BUDGET AND ACTUAL



FINANCIAL SECTION

OTHER SUPPLEMENTARY INFORMATION



Special Capital

Revenue Projects Total

ASSETS

Cash and cash equivalents (109,330)$      122,531$       13,201$         

Accounts receivable:

State of Idaho 726,597         -                 726,597         

Other receivable -                 -                 -                 

Total assets 617,267$       122,531$       739,798$       

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable 6,903$           -$               6,903$           

Accrued payroll 253,935         -                 253,935         

Total liabilities 260,838         -                 260,838         

Fund balances:

Restricted 113,487         118,239         231,726         

Assigned 242,942         4,292             247,234         

Total fund balances 356,429         122,531         478,960         

Total liabilities and fund balances 617,267$       122,531$       739,798$       
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June 30, 2014

Post Falls School District No. 273

COMBINING BALANCE SHEET - BY FUND TYPE

NONMAJOR GOVERNMENTAL FUNDS



Special Capital

Revenue Projects Total

REVENUES

Other local revenue 362,335$       -$               362,335$       

State assistance and reimbursements 750,780         112,647         863,427         

Title programs and other federal revenues 2,490,966      -                 2,490,966      

Total revenues 3,604,081      112,647         3,716,728      

EXPENDITURES

Instructional services:

Elementary programs 1,725,719      34,581           1,760,300      

Secondary programs 966,892         54,557           1,021,449      

Alternative school program 51,022           -                 51,022           

Exceptional child program 1,085,121      -                 1,085,121      

Transportation services -                 -                 -                 

Non-instructional services:

Business administration -                 -                 -                 

Maintenance -                 21,835           21,835           

Capital outlay 38,542           177,959         216,501         

  Principal retirement -                 -                 -                 

  Interest -                 -                 -                 

    Total expenditures 3,867,296      288,932         4,156,228      

(Deficiency) of revenues (under) expenditures (263,215)        (176,285)        (439,500)        

OTHER FINANCING SOURCES (USES)

Proceeds from sale of asset -                 -                 -                 

Transfers in -                 68,915           68,915           

Transfers (out) (90,000)          -                 (90,000)          

Total other financing sources (uses) (90,000)          68,915           (21,085)          

Net change in fund balances (353,215)        (107,370)        (460,585)        

Fund balance beginning 709,644         229,901         939,545         

Fund balances - ending 356,429$       122,531$       478,960$       

 - 37 -

For the Year Ended June 30, 2014

Post Falls School District No. 273

NONMAJOR GOVERNMENTAL FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - BY FUND TYPE



Before and

 Forest After School Family

Reserve Fund Medicaid Program Resources

ASSETS

Cash and cash equivalents 9,750$          170,865$      62,122$        8,840$          

Accounts receivable:

State of Idaho -                32,957 1,993 -                

Total assets 9,750$          203,822$      64,115$        8,840$          

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable -$              4,095$          -$              -$              

Accrued payroll -                43,564 9,628 -                

Total liabilities -                47,659          9,628            -                

Fund balance:

Restricted -                -                -                -                

Assigned 9,750            156,163        54,487          8,840            

Total fund balances 9,750            156,163        54,487          8,840            

Total liabilities and fund balances 9,750$          203,822$      64,115$        8,840$          
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Post Falls School District No. 273

NONMAJOR SPECIAL REVENUE FUNDS

COMBINING BALANCE SHEET

June 30, 2014



Rural School

Nursing Building Driver Vocational

Grant Maintenance Education Program

28,014$        85,122$        7,683$          (6,571)$         

-                -                3,499            11,423          

28,014$        85,122$        11,182$        4,852$          

-$              -$              1,129$          -$              

14,312          -                -                -                

14,312          -                1,129            -                

-                85,122          10,053          4,852            

13,702          -                -                -                

13,702          85,122          10,053          4,852            

28,014$        85,122$        11,182$        4,852$          



Public

School Title 1

Technology Albertson Disadvantaged Title VI-B

3,055$          -$              (185,501)$     (199,990)$     

-                -                287,532        262,209        

3,055$          -$              102,031$      62,219$        

-$              -$              1,374 305$             

-                -                102,032        62,219          

-                -                103,406        62,524          

3,055            -                (1,375)           (305)              

-                -                -                -                

3,055            -                (1,375)           (305)              

3,055$          -$              102,031$      62,219$        



Eisenhower

Title VI-B Carl Math/Science Community

Preschool Perkins DDEMSEA Garden Total

(4,044)$         (66,157)$       (22,518)$       -$              (109,330)$     

4,044            78,242          44,698          -                726,597        

-$              12,085$        22,180$        -$              617,267$      

-$              -$              -$              -$              6,903$          

-                -                22,180          -                253,935        

-                -                22,180          -                260,838        

-                12,085          -                -                113,487        

-                -                -                -                242,942        

-                12,085          -                -                356,429        

-$              12,085$        22,180$        -$              617,267$      
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Forest Before and

Reserve After School Family

Fund Medicaid Program Resources

REVENUES

Local revenue -$              -$              185,086$      -$              

State assistance and reimbursements -                371,870        27,758          61,290          

Title programs and other federal revenues 40,511          -                -                -                

Total revenues 40,511          371,870        212,844        61,290          

EXPENDITURES

Instructional services:

Elementary programs 11,656 -                201,299        -                

Secondary programs -                680,032        -                52,450

Alternative school program -                -                -                -                

Exceptional child program -                -                -                -                

Capital outlay -                -                -                -                

Total expenditures 11,656          680,032        201,299        52,450          

OTHER FINANCING SOURCES (USES)

Transfers (out) (90,000)         -                -                -                

  Total other financing (uses) (90,000)         -                -                -                

Net change in fund balance (61,145)         (308,162)       11,545          8,840            

Fund balances - beginning 70,895          464,325        42,942          -                

Fund balances - ending 9,750$          156,163$      54,487$        8,840$          

For the Year Ended June 30, 2014

Post Falls School District No. 273

NONMAJOR SPECIAL REVENUE FUNDS
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COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES



Rural School

Nursing Building Driver Vocational

Grant Maintenance Education Program

-$              -$              27,199$        -$              

70,058          -                19,062          42,067          

-                -                -                -                

70,058          -                46,261          42,067          

59,805          -                -                -                

-                -                46,443          31,282          

-                -                -                10,932          

-                -                -                -                

-                -                -                -                

59,805          -                46,443          42,214          

-                -                -                -                

-                -                -                -                

10,253          -                (182)              (147)              

3,449            85,122          10,235          4,999            

13,702$        85,122$        10,053$        4,852$          



Public

School Title 1

Technology Albertson Disadvantaged Title VI-B

-$              150,000$      -$              -$              

158,675        -                -                -                

-                -                1,133,224     1,061,131     

158,675        150,000        1,133,224     1,061,131     

131,381        43,465 1,133,964     -                

3,300 106,535 -                -                

-                -                -                -                

-                -                -                1,060,482     

38,542          -                -                -                

173,223        150,000        1,133,964     1,060,482     

-                -                -                -                

-                -                -                -                

(14,548)         -                (740)              649               

17,603          -                (635)              (954)              

3,055$          -$              (1,375)$         (305)$            



Eisenhower

Title VI-B Carl Math/Science Community

Preschool Perkins DDEMSEA Garden Total

-$              -$              -$              50$               362,335$      

-                -                -                -                750,780        

24,639          78,242          151,251        1,968            2,490,966     

24,639          78,242          151,251        2,018            3,604,081     

-                -                144,149        -                1,725,719     

-                40,100          6,750 -                966,892        

-                38,143          -                1,947            51,022          

24,639          -                -                -                1,085,121     

-                -                -                -                38,542          

24,639          78,243          150,899        1,947            3,867,296     

-                -                -                -                (90,000)         

-                -                -                -                (90,000)         

-                (1)                  352               71                  (353,215)       

-                12,086          (352)              (71)                709,644        

-$              12,085$        -$              -$              356,429$      
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  Bus

Lottery Capital Depreciation

Fund Projects Fund Total

ASSETS

Cash and cash equivalents 4,292$           82,324$         35,915$         122,531$       

Total assets 4,292$           82,324$         35,915$         122,531$       

LIABILITIES AND FUND BALANCES

Fund balances:

Restricted -$              82,324$         35,915$         118,239$       

Assigned 4,292             -                -                4,292             

Total fund balances 4,292             82,324           35,915           122,531         

Total liabilities and fund balances 4,292$           82,324$         35,915$         122,531$       
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Post Falls School District No. 273

NONMAJOR CAPITAL PROJECTS FUNDS

COMBINING BALANCE SHEET

June 30, 2014



Bus

Lottery Capital Depreciation

Fund Project Fund Total

REVENUES

Other State revenue 112,647$      -                -                112,647$      

Total revenues 112,647        -                -                112,647        

EXPENDITURES

Instructional services:

Elementary programs 32,354$        2,227$          -$              34,581$        

Secondary programs 54,557          -                -                54,557          

Support services:  Maintenance 21,835 -                -                21,835          

Capital outlay -                9,523            168,436        177,959        

Total expenditures 108,746        11,750          168,436        288,932        

(Deficiency) of revenues (under) expenditures 3,901            (11,750)         (168,436)       (176,285)       

OTHER FINANCING SOURCES

Transfers in -                -                68,915          68,915          

Total other financing sources -                -                68,915          68,915          

Net change in fund balances 3,901            (11,750)         (99,521)         (107,370)       

Fund balances - beginning 391               94,074          135,436        229,901        

Fund balances - ending 4,292$          82,324$        35,915$        122,531$      

For the Year Ended June 30, 2014

Post Falls School District No. 273

NONMAJOR CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES
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Cash Cash

School June 30, 2013 Receipts Disbursements June 30, 2014

Westridge Elementary 25,447$         50,225$         43,840$         31,832$         

Kindergarten Center 3,340             26,287           24,959           4,668             

Prairie View Elementary 25,893           64,129           68,908           21,114           

Ponderosa Elementary 50,533           59,095           64,683           44,945           

Seltice Elementary 39,674           46,026           68,999           16,701           

Mullan Trail Elementary 30,858           37,206           44,120           23,944           

Post Falls Middle School 60,349           75,158           74,213           61,294           

River City Middle School 36,884           60,066           66,310           30,640           

Post Falls High School 308,795         572,043         634,177         246,661         

New Vision High School 26,093           19,279           20,788           24,584           

607,866$       1,009,514$    1,110,997$    506,383$       
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Post Falls School District No. 273

AGENCY FUNDS

SCHEDULE OF CHANGES IN DEPOSIT BALANCES

OF INDIVIDUAL SCHOOLS

For the Year Ended June 30, 2014



SINGLE AUDIT SECTION



GOVERNMENT AUDITING STANDARDS

Internal Control over Financial Reporting

Compliance and Other Matters



GOVERNMENT AUDITING STANDARDS



Compliance

Management’s Responsibility

Auditor’s Responsibility

Opinion



Restricted Use



Post Falls School District No. 273 
 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
For the year ended June 30, 2014 
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Pass-Through

CFDA Identifying Federal

Program Title Number Number Expenditures

U.S. Department of Education

Passed through State Department of Education:

  Title I Grants to Local Educational Agencies 84.010 826000813 1,133,965      

Special Education Title VI-B Cluster:

  Title VI-B IDEA 84.027 826000813 1,060,482      

  Title VI-B Preschool 84.173 826000813 24,639           

Improving Teacher Quality State Grants (Title II-A) 84.367 826000813 150,898         

College Access Challenge Grant Program 84.378 826000813 800                

  Vocational Education_Basic Grants to States

    (Carl Perkins) 84.048A 826000813 78,242           

        Total Department of Education 2,449,026      

U.S. Department of Agriculture

Passed through State of Idaho Department of Education:

  Nutrition Cluster:

    School Breakfast Program 10.553 826000813 161,341         

    National School Lunch Program 10.555 826000813 1,232,882      

    Summer Food Service Program 10.559 826000813 167,768         

    Fresh Fruit and Vegetable Program 10.582 826000813 28,535           

Passed through State of Idaho:

    School and Roads- Federal Forest Grant 10.665 826000813 101,656         

        Total Department of Agriculture 1,692,182      

U.S. Department of Justice

Passed through State of Idaho Department of Juvenile Corrections:

    Juvenile Justice and Delinquency Prevention 16.540 826000813 1,947             

        Total U.S. Department of Justice 1,947             

TOTAL FEDERAL FINANCIAL ASSISTANCE 4,143,155    

 
 

See accompanying notes to the schedule of expenditures of federal awards.  
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