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SCRANTON, PENNSYLVANIA 
 
The Scranton School Board of Directors held a Special Meeting on Monday, October 24, 2016 at 6:30pm 
prevailing time in the Board Room of the Administration Building, 425 N. Washington Ave., Scranton, PA 
for the specific purpose of the General Obligation Bonds. 
 
President Sheridan called the meeting to order at 6:30pm with a Pledge of Allegiance to the Flag. 
 
Roll Call: By the Secretary 
 
Present: Directors Casey, Douaihy, Duffy, Lesh, McAndrew, Oleski, Schuster, Timlin and Sheridan. 
 
Absent:  All Present. 
 
Public Comment: 
 
No one signed in to speak. 
 
Budget & Finance 
 
Director Lesh made a motion to approve the General Obligation Bonds or Notes as per the attached. 
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The motion was seconded by Director Oleski and passed unanimously on roll call vote. 
 
Prior to roll call Mr. Michael Judge of CaseCon Capital explained the need to refund the bond 
anticipating a lower interest rate for the remaining nine year term and must refund or remarket the 
bond by December 1, 2016. 
 
Discussion also included lowering the fees of the district’s financial consultant and working with 
Pennsylvania’s intercept program which allows the state to withhold subsidy payments from a district 
that fails to make a debt payment.   
 
There being no further business a motion to adjourn was made by Director Oleski, seconded by Director 
Duffy and the meeting adjourned at 7:01PM. 
 
 
 
       By: ___________________________________ 
         Secretary 
 
 


