AMITY REGIONAL SCHOOL DISTRICT NO. 5
Bethany Orange  Woodbridge
25 Newton Road, Woodbridge, Connecticut 06525
(203) 397-4811

Dr. Charles Dumais
Superintendent of Schools

PLEASE POST PLEASE POST

AMITY REGIONAL BOARD OF EDUCATION
FINANCE COMMITTEE
September 11, 2017
A meeting of the Finance Committee of the Amity Regional Board of Education will be held on
Monday, September 11, 2017, at 5:30 p.m. in the Presentation Room.

Agenda

=

Call to Order
2. Discussion and Possible Action on Minutes
a. Finance Committee Meeting — August 7, 2017 (Enclosure) Page 2
Public Comment
4. Information on Second Quarter 2017 Executive Summary Review of Amity Pension Fund, Sick, and
Severance Account, and OPEB Trust (Enclosure) Page 4
a. Discussion and Possible Action on Investment Recommendation
Discussion of Monthly Financial Statements (Enclosure) Page 92
Director of Finance and Administration Approved Transfers Under $3,000 (Enclosure) Page 166
Discussion of Bylaw 9132.6 (Enclosure) Page 167
Other
a. Information on Pension Amendment (Enclosure) Page 171
b. Update on Financial Audit (Enclosure) Page 172
c. Discussion of Zero-Based Budgeting

w

o No o

9. Adjourn
NOTE: All Board Members are invited to attend committee meetings.
A quorum of the Board may be present.
(-_;
CD/pjp Charles Dumais, Ed.D.
cc: Town Clerks Bethany Superintendent of Schools
Orange
Woodbridge
PLEASE POST PLEASE POST

Working to “enable every Amity student to become a lifelong learner and
A literate, caring, creative and effective world citizen.” District Mission Statement

If you require accommodations to participate because of a disability,

please contact the office of the Superintendent of Schools in advance at (203) 397-4811.




AMITY REGIONAL SCHOOL DISTRICT NO. 5 BOARD OF EDUCATION
FINANCE COMMITTEE August 07, 2017
MINUTES

COMMITTEE MEMBERS PRESENT: Chairman John Belfonti, Ms. Pat Cardozo, Mr. Matt Giglietti, Mr. John Grabowski, Mr.
Thomas Hurley, and Mr. Joseph Nuzzo.

COMMITTEE MEMBERS ABSENT: None
STAFF MEMBERS PRESENT: Dr. Charles Dumais, Ms. Theresa Lumas, and Mr. Scott Cleary.

ALSO PRESENT: Board members Ms. Sue Cohen, Ms. Robyn Berke, Ms. Shannan Carlson, Ms. Paula Cofrancesco, Ms.
Amy Esposito, and Ms. Sheila McCreven; other members of the public.

A meeting of the Finance Committee of the Amity Regional Board of Education (BOE) was held on Monday, August 7,
2017 at 5:00 pm in the Presentation Room at the Amity District Offices.

1. Call to Order: Chairman Belfonti called the meeting to order at 5:10 pm.

2. Discussion and possible action on minutes.
A. Finance Committee Meeting - June 12, 2017

Motion by Mr. Giglietti, 2" by Mr. Grabowski to accept the minutes as submitted.

One correction under item #1, regarding Mr. Giglietti, change “Bethany” to “Woodbridge”.

Vote in favor, 6-0 Motion carried
Minutes corrected and re-submitted

3. Public Comment

Mr. Kevin Houlihan, Chairman of the Board of Finance (BOF), Orange, commented on behalf of the Orange BOF that they

were unanimously in favor of having the entire amount of year-end available funds returned to the member towns.

There were comments from several Board members present regarding the possible use of year-end funds.

Dr. Dumais read aloud an email sent to the Finance Committee from Mr. Jamie Stirling (attachment) regarding year-end
fund use.

4. Presentation and discussion of 2018-2019 budget calendar
Dr. Dumais referred the members to the budget calendar included in the packet for a timeline for budget preparation
and deadlines.

Mr. Hurley commented on the need for a meeting sometime in September to include the BOE, the Finance Committee,
and all three member towns’ Boards of Finance to discuss the budget calendar and possible conflict with BOE bylaws.
Mr. Hurley and Dr. Dumais will follow through on setting a date for this special meeting.

5. Presentation of Annual Report on Reserve Fund for Capital and Nonrecurring Expenditures

Dr. Dumais prefaced the presentation by Ms. Lumas with comments and explanation of the processes in developing the
report.

Ms. Lumas highlighted items in the report, which is included in the packet.



Board of Education - Finance Committee August 07, 2017 Page 2 of 2

6. Discussion and possible action on recommended uses of 2016-2017 year-end available funds
Ms. Lumas went over her memo of July 26, 2017 to Dr. Dumais regarding the year-end balance. Three possible options
for the disposition of year-end funds are laid out in the memo. The preliminary, unaudited fund balance is $1,739,299.

Much discussion followed by all present.

Motion by Ms. Cardozo, 2™ by Mr. Giglietti, to recommend to the Board of Education that they return to the member
towns the audited fund balance of 2016-2017.

Vote in favor, 6-0 Motion carried
7. Discussion of monthly financial statements

A. Fiscal Year 2016-2017

B. Fiscal Year 2017-2018
Ms. Lumas highlighted items in the financial statements, specifically a surplus in the special education line due to a

decrease in student out-placements.

8. Director of Finance and Administration — approved transfers under $3,000
A. Fiscal Year 2016-2017

9. Other
10. Adjourn
Motion by Mr. Giglietti, 2" by Mr. Grabowski to adjourn at 6:14 pm.

Vote in favor, 6-0 Motion carried
Respectfully submitted,

Ruth E. Natzel, Recording Clerk



AMITY REGIONAL SCHOOL DISTRICT NO. 5
Bethany Orange  Woodbridge
25 Newton Road, Woodbridge Connecticut 06525

TO: Dr. Charles Dumais, Superintendent of Schools
FROM: Theresa Lumas, Director of Finance & Administration
DATE: September 6, 2017

RE: Fiduciary Investment Advisors (FIA) Recommendation

Enclosed is the Executive Summary for the Second Quarter 2017 Fiduciary Investment Advisors
(FIA). Mr. Michael Goss will be presenting this information at the September 11, 2017 Amity
Finance Board Meeting and Amity Board of Education meetings. He plans to recommend
incorporating a level of active management within the Fixed Income Allocation tier for the both
the Pension Fund and the OPEB Trust Fund. Details of the recommendations can be found on
page 76 of the Executive Summary. Overall target allocations for asset classes will remain the
same, with no changes to the blended benchmark.

Recommended Motion for Amity Finance Committee:

Move to recommend to the Amity Board of Education that Fiduciary Investment Advisors be
authorized to split the Fixed Income Allocation tier to a 50% active manager and 50% indexed
for the Pension Plan and OPEB Trust Funds. BlackRock Strategic Income Opportunities K is
recommended for the active manager and Vanguard index mutual funds will remain at a lower
proportion.

Recommended Motion for Amity Board of Education:

Move to authorize Fiduciary Investment Advisors be authorized to split the Fixed Income
Allocation tier to a 50% active manager and 50% indexed for the Pension Plan and OPEB Trust
Funds. BlackRock Strategic Income Opportunities K is recommended for the active manager
and Vanguard index mutual funds will remain at a lower proportion.

Enclosure
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AMITY REGIONAL HIGH SCHOOL DISTRICT No. 5

Pension Plan

COMPOSITE INVESTMENT POLICY STATEMENT AND ASSET ALLOCATION

November 10, 2015
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INTRODUCTION & PURPOSE

The AMITY REGIONAL HIGH SCHOOL DISTRICT No. 5 PENSION Plan for non-certified
employees has been established to provide retirement benefits for current and former employees.
The purpose of this Investment Policy Statement is to clearly articulate the Amity Board of
Education’s views on the Plan’s investment objectives and risk tolerance. This Statement will also
establish a target asset allocation and performance benchmark that will be used to monitor
performance. This statement does not constitute a contract or a statement of mandatory
requirements, but is instead an explanation of the general principles established for overseeing the
Plan. The Amity Board of Education will determine the weighting to be given to each of these
principles and may consider factors in addition to those described in these guidelines.

ASSIGNMENT OF RESPONSIBILITIES

Board of Education - The Amity Board of Education is charged with the responsibility for the
management of the assets of the Plan. The Amity Board of Education shall discharge its duties
solely in the interest of Plan participants, with the care, skill, prudence and diligence under the
circumstances then prevailing.

Investment Manager(s) - Each Investment Manager will have full discretion to make all
investments placed under its jurisdiction, while observing and operating within all policies,
guidelines, and constraints as detailed in the attached Appendix, consisting of individual manager
investment policy statements or mutual fund prospectuses, as applicable. Specific responsibilities
of each Investment Manager include reporting, on a timely basis, quarterly investment performance
results, and informing the Amity Board of Education regarding any qualitative change to investment
management organization, i.e. changes in portfolio management personnel, ownership changes,
investment philosophy, etc.

Investment Consultant - The Investment Consultant’s role is that of a non-discretionary advisor to
the Amity Board of Education and the Plan. The Investment Consultant will assist in the
development and periodic review of an Investment Policy Statement, conducting manager searches,
monitoring the performance of the Investment Managers, communicating matters of policy, manager
research, and manager performance.

Custodian - The Custodian shall be responsible for the safekeeping and custody of assets. The
Custodian will physically (or through agreement with a sub-custodian) maintain possession of
securities owned by the Plan, collect dividends and interest payments, redeem maturing securities,
and effect receipt and delivery following purchases and sales. The Custodian may also perform
regular accounting of all assets owned, purchased, or sold, as well as movement of assets into and
out of the Plan accounts.
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INVESTMENT OBJECTIVES

The objectives of the Plan have been established after a comprehensive review of current and
projected financial requirements, market returns, and risks and any special requirements of the
AMITY REGIONAL HIGH SCHOOL DISTRICT No. 5 PENSION Plan. The Amity Board of
Education will address these objectives in periodic reviews of the Plan’s performance.

The Plans have both absolute and relative investment objectives.

Absolute objectives:
e A long-term objective is to achieve growth in the principal value of assets while maintaining
a level of stability and liquidity sufficient to ensure the timely payment of the plans’
obligations.
e Achieve the target rate of return as defined by the actuarial rate of return, over a full market
cycle, defined as approximately 5 to 7 years.

Relative Objectives
e Perform in line with the target asset mix.
e Exceed the 50" percentile return of a universe comprised of funds or managers with similar
objectives and/or styles over time.

Consistent with the diversification objectives of the portfolio, the Investment Policy is based on the
assumption that the volatility of the portfolios will be similar to that of the target policy.

The investment goals above are the objectives of the aggregate Plan, and are not meant to be
imposed on each investment manager. Each individual investment manager shall be subject to
either a specific investment policy statement for separate account mandates, or the prospectus for
mutual funds. These individual investment policy statements and/or prospectus are attached in the
Appendix.
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ASSET ALLOCATION

The asset allocation target ranges set forth below represent a long-term view. Short-term market
volatility may cause the asset mix to fall outside the targeted range. The target allocation may
change should the Amity Board of Education, at its discretion, decide to change the mix of invested
assets.

Target Asset Allocation Table
Asset Class Min. Weight Target Weight Max. Weight | Benchmark
Fixed Income 20% 35% 50% Barclays Aggregate Index
Domestic Equity 5% 10% 15% S&P 500
(Broad)
Domestic Equity 10% 15% 20% CRSP US LCV TR Index
(Large Value)
Domestic Equity 10% 15% 20% CRSP US LCG TR Index
(Large Growth)
Domestic Equity 0% 5% 10% CRSP US MC TR Index
(Mid Cap)
Domestic Equity 0% 5% 10% CRSP US SM TR Index
(Small Cap)
International 5% 15% 25% FTSE Developed ex NA
Equity Spliced Index

The Plan’s target policy benchmark shall be a weighted composite of market indices of the target
allocation stated above.

Given the volatility of the capital markets, strategic adjustments in various asset classes may be
required to rebalance asset allocation back to its target policy. Such adjustments should be executed
S0 as to minimize excessive turnover and transaction costs. The Amity Board of Education will
review actual asset allocation versus target asset allocation periodically to assess the need for
portfolio rebalancing.

EVALUATION & REVIEW

The Amity Board of Education will review performance on a periodic basis. The goal is for each
individual investment manager to outperform an appropriate benchmark index and be in the top
50% of their style specific peer group over a full market cycle. Performance review will not only
include the examination of investment returns, but the risk assumed to achieve those returns. At its
discretion, the Amity Board of Education may replace managers for performance or other reasons
other than performance (e.g. change in management or philosophy) that, in its estimation, hinders
the firms ability to meet its investment objectives.

ADOPTION

This Investment Policy Statement is made effective by the Amity Board of Education on
November 10, 2015.



AMITY REGIONAL SCHOOL DISTRICT No. 5
SICK & SEVERANCE

COMPOSITE INVESTMENT POLICY STATEMENT AND ASSET ALLOCATION

November 10, 2015
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INTRODUCTION & PURPOSE

The AMITY REGIONAL SCHOOL DISTRICT NO. 5 SICK & SEVERANCE Plan has been
established to provide retirement benefits for current and former employees. The purpose of this
Investment Policy Statement is to clearly articulate the Amity Board of Education’s views on the
Plan’s investment objectives and risk tolerance. This Statement will also establish a target asset
allocation and performance benchmark that will be used to monitor performance. This statement
does not constitute a contract or a statement of mandatory requirements, but is instead an
explanation of the general principles established for overseeing the Plan. The Amity Board of
Education will determine the weighting to be given to each of these principles and may consider
factors in addition to those described in these guidelines.

ASSIGNMENT OF RESPONSIBILITIES

Board of Education - The Amity Board of Education is charged with the responsibility for the
management of the assets of the Plan. The Amity Board of Education shall discharge its duties
solely in the interest of Plan participants, with the care, skill, prudence and diligence under the
circumstances then prevailing.

Investment Manager(s) - Each Investment Manager will have full discretion to make all
investments placed under its jurisdiction, while observing and operating within all policies,
guidelines, and constraints as detailed in the attached Appendix, consisting of individual manager
investment policy statements or mutual fund prospectuses, as applicable. Specific responsibilities
of each Investment Manager include reporting, on a timely basis, quarterly investment performance
results, and informing the Amity Board of Education regarding any qualitative change to investment
management organization, i.e. changes in portfolio management personnel, ownership changes,
investment philosophy, etc.

Investment Consultant - The Investment Consultant’s role is that of a non-discretionary advisor to
the Amity Board of Education and the Plan. The Investment Consultant will assist in the
development and periodic review of an Investment Policy Statement, conducting manager searches,
monitoring the performance of the Investment Managers, communicating matters of policy, manager
research, and manager performance.

Custodian - The Custodian shall be responsible for the safekeeping and custody of assets. The
Custodian will physically (or through agreement with a sub-custodian) maintain possession of
securities owned by the Plan, collect dividends and interest payments, redeem maturing securities,
and effect receipt and delivery following purchases and sales. The Custodian may also perform
regular accounting of all assets owned, purchased, or sold, as well as movement of assets into and
out of the Plan accounts.
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INVESTMENT OBJECTIVES

The objectives of the Plan have been established after a comprehensive review of current and
projected financial requirements, market returns, and risks and any special requirements of the
AMITY REGIONAL SCHOOL DISTRICT NO. 5 SICK & SEVERANCE Plan. The Amity Board
of Education will address these objectives in periodic reviews of the Plan’s performance.

The Plans have both absolute and relative investment objectives.

Absolute objectives:
e A long-term objective is to achieve growth in the principal value of assets while maintaining
a level of stability and liquidity sufficient to ensure the timely payment of the plans’
obligations.
e Achieve the target rate of return as defined by the actuarial rate of return, over a full market
cycle, defined as approximately 5 to 7 years.

Relative Objectives
e Perform in line with the target asset mix.
e Exceed the 50" percentile return of a universe comprised of funds or managers with similar
objectives and/or styles over time.

Consistent with the diversification objectives of the portfolio, the Investment Policy is based on the
assumption that the volatility of the portfolios will be similar to that of the target policy.

The investment goals above are the objectives of the aggregate Plan, and are not meant to be
imposed on each investment manager. Each individual investment manager shall be subject to
either a specific investment policy statement for separate account mandates, or the prospectus for
mutual funds. These individual investment policy statements and/or prospectus are attached in the
Appendix.
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ASSET ALLOCATION

The asset allocation target ranges set forth below represent a long-term view. Short-term market
volatility may cause the asset mix to fall outside the targeted range. The target allocation may
change should the Amity Board of Education, at its discretion, decide to change the mix of invested
assets.

Target Asset Allocation Table

Asset Class Min. Weight Target Weight Max. Weight | Benchmark

Inflation Protection 0% 5% 10% Barclays US Treasury US

Fixed Income TIPS Index

Short-Term Gov’t Bond 10% 22.5% 30% Barclays 1-3 Govt

Fixed Income 10% 22.5% 30% Barclays Aggregate Index

Domestic Equity 30% 40% 60% CRSP US Total Market TR
Index

International Equity 5% 10% 40% FTSE Developed ex NA
Spliced Index

The Plan’s target policy benchmark shall be a weighted composite of market indices of the target
allocation stated above.

Given the volatility of the capital markets, strategic adjustments in various asset classes may be
required to rebalance asset allocation back to its target policy. Such adjustments should be executed
S0 as to minimize excessive turnover and transaction costs. The Amity Board of Education will
review actual asset allocation versus target asset allocation periodically to assess the need for
portfolio rebalancing.

EVALUATION & REVIEW

The Amity Board of Education will review performance on a periodic basis. The goal is for each
individual investment manager to outperform an appropriate benchmark index and be in the top
50% of their style specific peer group over a full market cycle. Performance review will not only
include the examination of investment returns, but the risk assumed to achieve those returns. At its
discretion, the Amity Board of Education may replace managers for performance or other reasons
other than performance (e.g. change in management or philosophy) that, in its estimation, hinders
the firms ability to meet its investment objectives.

ADOPTION

This Investment Policy Statement is made effective by the Amity Board of Education on
November 10, 2015.



AMITY REGIONAL SCHOOL DISTRICT No. 5
GASB 45 - OPEB

COMPOSITE INVESTMENT POLICY STATEMENT AND ASSET ALLOCATION

November 10, 2015

18
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INTRODUCTION & PURPOSE

The AMITY REGIONAL SCHOOL DISTRICT NO. 5 OPEB Plan has been established to provide
post-retirement benefits for those individuals eligible to receive them. The purpose of this
Investment Policy Statement is to clearly articulate the Amity Board of Education’s views on the
Plan’s investment objectives and risk tolerance. This Statement will also establish a target asset
allocation and performance benchmark that will be used to monitor performance. This statement
does not constitute a contract or a statement of mandatory requirements, but is instead an
explanation of the general principles established for overseeing the Plan. The Amity Board of
Education will determine the weighting to be given to each of these principles and may consider
factors in addition to those described in these guidelines.

ASSIGNMENT OF RESPONSIBILITIES

Board of Education - The Amity Board of Education is charged with the responsibility for the
management of the assets of the Plan. The Amity Board of Education shall discharge its duties
solely in the interest of Plan participants, with the care, skill, prudence and diligence under the
circumstances then prevailing.

Investment Manager(s) - Each Investment Manager will have full discretion to make all
investments placed under its jurisdiction, while observing and operating within all policies,
guidelines, and constraints as detailed in the attached Appendix, consisting of individual manager
investment policy statements or mutual fund prospectuses, as applicable. Specific responsibilities
of each Investment Manager include reporting, on a timely basis, quarterly investment performance
results, and informing the Amity Board of Education regarding any qualitative change to investment
management organization, i.e. changes in portfolio management personnel, ownership changes,
investment philosophy, etc.

Investment Consultant - The Investment Consultant’s role is that of a non-discretionary advisor to
the Amity Board of Education and the Plan. The Investment Consultant will assist in the
development and periodic review of an Investment Policy Statement, conducting manager searches,
monitoring the performance of the Investment Managers, communicating matters of policy, manager
research, and manager performance.

Custodian - The Custodian shall be responsible for the safekeeping and custody of assets. The
Custodian will physically (or through agreement with a sub-custodian) maintain possession of
securities owned by the Plan, collect dividends and interest payments, redeem maturing securities,
and effect receipt and delivery following purchases and sales. The Custodian may also perform
regular accounting of all assets owned, purchased, or sold, as well as movement of assets into and
out of the Plan accounts.
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INVESTMENT OBJECTIVES

The objectives of the Plan have been established after a comprehensive review of current and
projected financial requirements, market returns, and risks and any special requirements of the
AMITY REGIONAL SCHOOL DISTRICT NO. 5 OPEB Plan. The Amity Board of Education will
address these objectives in periodic reviews of the Plan’s performance.

The Plans have both absolute and relative investment objectives.

Absolute objectives:
e A long-term objective is to achieve growth in the principal value of assets while maintaining
a level of stability and liquidity sufficient to ensure the timely payment of the plans’
obligations.
e Achieve the target rate of return as defined by the actuarial rate of return, over a full market
cycle, defined as approximately 5 to 7 years.

Relative Objectives
e Perform in line with the target asset mix.
e Exceed the 50" percentile return of a universe comprised of funds or managers with similar
objectives and/or styles over time.

Consistent with the diversification objectives of the portfolio, the Investment Policy is based on the
assumption that the volatility of the portfolios will be similar to that of the target policy.

The investment goals above are the objectives of the aggregate Plan, and are not meant to be
imposed on each investment manager. Each individual investment manager shall be subject to
either a specific investment policy statement for separate account mandates, or the prospectus for
mutual funds. These individual investment policy statements and/or prospectus are attached in the
Appendix.
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ASSET ALLOCATION

The asset allocation target ranges set forth below represent a long-term view. Short-term market
volatility may cause the asset mix to fall outside the targeted range. The target allocation may
change should the Amity Board of Education, at its discretion, decide to change the mix of invested
assets.

Target Asset Allocation Table

Asset Class Min. Weight Target Weight Max. Weight | Benchmark

Fixed Income 10% 20% 30% Barclays Aggregate Index

Inflation Protection 10% 20% 30% Barclays US Treasury US

Fixed Income TIPS Index

Domestic Equity Large 30% 30% 60% S&P 500

Domestic Equity Small 0% 10% 20% CRSP US Small Cap TR
Index

International Equity 5% 20% 40% FTSE Developed ex NA
Spliced Index

The Plan’s target policy benchmark shall be a weighted composite of market indices of the target
allocation stated above.

Given the volatility of the capital markets, strategic adjustments in various asset classes may be
required to rebalance asset allocation back to its target policy. Such adjustments should be executed
S0 as to minimize excessive turnover and transaction costs. The Amity Board of Education will
review actual asset allocation versus target asset allocation periodically to assess the need for
portfolio rebalancing.

EVALUATION & REVIEW

The Amity Board of Education will review performance on a periodic basis. The goal is for each
individual investment manager to outperform an appropriate benchmark index and be in the top
50% of their style specific peer group over a full market cycle. Performance review will not only
include the examination of investment returns, but the risk assumed to achieve those returns. At its
discretion, the Amity Board of Education may replace managers for performance or other reasons
other than performance (e.g. change in management or philosophy) that, in its estimation, hinders
the firms ability to meet its investment objectives.

ADOPTION

This Investment Policy Statement is made effective by the Amity Board of Education on
November 10, 2015.
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== BC Aggregate Bond

= LIBOR USD 3 Months

== BlackRock:Str Inc Opp;l

Data as of June 30, 2017 unless otherwise noted.



86

*Pa10U 3SIMIBYI0 SS3UN /TOT ‘OE dunf jo se eleq

‘pazijenuue s| JeaA suo uey) Ja31ea4s ejeq

ASQ P3S

uin}ay

sieap 0T

ASQ P3S

uin}ay

A9Q PIS
SIEDA §

uin}ay

ASQ P3S

uin}ay

SIEdA €

LT€E 8v'y 6L°C 6T°¢ 98¢ 1C°¢C 06¢ 8¥'¢ puog 21e83438y Og
8€0 L6°0 80°0 144\ 60°0 90 0T0 850 SYIUOIAI € dSN HO4dIN
VN VN ar'e 66'¢ 96T FERS 091 60°C [HeleloJelVPRINS lele}th LT

% ‘A2ap1S pazijenuuy [e30]

% ‘A3QP3S pazijenuuy [e30]

% ‘A2ap1S pazijenuuy [e30]

S 0 0 S 0
0 0
T
- =
o o
2 2
g g
> >
2 2
5 5 4
3 5
o ¢ 8
= =
o o
& ey
c c
5 5
3 El
ES X
e &)
S @ v 5
Jeap ua) Je9) UBNDS Jeaj anl4

SUOIINIOS PIZIULOISNTY "DUINUILT I1BIIPLIC
) f A

SYOSIAQY LNIWLS3ANI

AdVIONAdI

=

% ‘uinlay pazijenuuy |e10]

puog 2182133y 09 ¢
SYIUO € SN ¥oain vy
1‘ddQ ou| ;1SP0oYNde|g @

% ‘A2ap1S pazijenuuy [e30]

2
9% ‘UIN}3Y pazijenuuy |30

wn

JeaA 334yl

ASIH "SA NdN13Y



87

*Pa10U 3SIMIBYI0 SS3UN /TOT ‘OE dunf jo se eleq

000 000 ST'T 00°00T 00T 000 puog 91e3a438y Dg
9€'0 9T'€ €0'T 6T°0 000 070 SYIUOIAl € SN HOgI1
VN VN VN VN VN VN [‘ddQ ouj s1s:d0YYde|g

98esany Sunmieg % ‘40443 Supjoes| oney adieys % ‘pa1enbs-y eyag % ‘eyd|y

163 01

000 000 ¢L0 00°00T 00T 000 puog 2132433y DOg
[47A0] 98¢ SC'e 0,0 000 6C°0 SYIUOIAl € SN HO4dI1
850 6L°C SL'T 00'tT 9C'0 16°C [:ddQ ouj s3s:d0Y3de|g
98esany Suimeg % ‘40413 Supjoea] oney adieys % ‘pa1enbs-y = ET: | % ‘eyd|y
JBdA §
SOILSILV1S 1dIA
SUYIUON € dSN Y0411 = |:1ddQ ou] J3SPOYYOE|G =
3]13us2J3d Y1S6 03 Y1S/ [ 3[13us2Jad Y3S/ 01 UBIPSA [I] uelpalA 03 YISz [ 313U3243d Y157 03 Y15 []
v1-92d €T-9ad ¢T-9ad T1-9=d 01-9=d 60-22d 80-92d £0-d3s
1 1 1 1 1 1 | | O.Hl
lllll o | B e B e —_— . w
= (=|= 5[a(EmENS o=
Q
SH-HeC0RAAEREeARER88055S.,
0'¢
e32g Sul|joy YIUOoN 9€
LT-unf ST-2°d ¥1-92d €T1-9°d ¢1-%2d T1-9=a 0T-%2d 60-2°d 80-92d £0-d3s
1 1 1 1 1 1 1 1 1

% ‘eyd|y

eyd|v 3uljjoy YiuoA 9€

SUOLINYOS PIZIULOISNT) u.zrw::_t 213210415

Hm_ﬂmuzmﬁm\_,m_ Ek SJOILSILVLS IONVINYHO443d



88

*Pa10U 3SIMIBYI0 SS3UN /TOT ‘OE dunf jo se eleq

LT 00°00T 00°00T 6L°T 00°00T 00°00T puog 21e83.438y Dg
000 S6'TT- 9/'6 000 09°9- €9°G SUIUOIAl € SN HO4I1
VN VN VN 0T'T ST'¢- v.°0L [ddQ Juj J15:00Y¥0R|g

% 91ep 01 ASP1IS % ‘oney % ‘oney % ‘91ep 01 A9pP1S % ‘oney % ‘oney
1WaS pazijenuuy ainide) PN umog ainide) PiIAI dn  1wdS pazijenuuy danide) PN umoq d4nide) PN dn

SiedA 0T SIB3\ §

9% ‘ozey aJnyded PN umog

00T 06 08 0L 09 0S Or 0Ot OC OT O OT- OC
L h N h L L L L L L N

SJeaA 0T SIB3A § 0
0
| v | v Y ot
| | oz S
| | o 5
| | .m.
| I +0S m
| |
| ¢ | . 5 oz
| ! z S oo ©
| | B B ~
| | L ES
| | > 08
| | B
, , S 00T
| | N
| | m
” ” % puog 21e82.38y 09 @ oney ainyde) 1ax4e\ umoqa/dn
| | ‘
[ [ 4 W SUUOW € asn ¥o8N ¢ % ‘oniey 2nided PN umog
| |
—+ - -
| | a 11ddo dul ASHpPOWRIE @ oor 06 08 0. 05 05 Ov OF Oz O 0 Of oNo
| | < \V4
” ” s = ot
| | O TA
| | .M
| | r0€ =
| |
| | ot .m
| | r9 g
| | r0S 5
” ” 09 %
| | o
| | L, . roL N
Los
YSIY apisumoq L6
00T

SIB9A G

oney ainyde) j3ayae umoqa/dn

SUOLINYOS PIZIULOISNT) u.zrw::_t 213210415

SYOSIAQY LNIWLS3ANI E

AdVIONAIH SJOILSILVLS FHNLLVI LINUVIN



89

*Pa10U 3SIMIBYI0 SS3UN /TOT ‘OE dunf jo se eleq

“19)4ew Suisi e uo pazijended JUIWISIAUL BYL OS] Y3 ‘Olley aJnide) 1a4e|A dn S, JusWISaAUl By JaySiy 3y 049z 03 [enbd Jo uey} J93ea4S S| uJn3aJ
S,19)4BW 3Y3} YdIYM Ul U0 S| 333 Jew dn uy "3]S} 1934eW Y3 0} AI3e|a4 s1ayJew dn uj aduewlogad s 3onpoid e o ainseaw e s| ojey ainide) 1aye|A dn - oney ainide) (A1) 134JeN dn

"049z 34 ||IM Jouu3 Supyded] uays ‘Aj3oaylad xapul pajeloosse
S} SX2BJ) JUBWISAAUL UB §| *MO| 3] [|IM 40413 Buiyoes] usayl ‘Aj9sojd Xapul Pa3e|d0SSe S SHI.J} JUSWISIAU] UE J| "SUINIDJ S, XIPU| PIIBIDOSSE Y} PUE S,3UDWISIAUI BY) USIMIDT S2IUBIHIP
3y} JO UOIBIADQ PJBPUBIS PAZI[BNUUE 3Y1 S| }| 'X3pU| 193Je|Al PI3I3[3S 93 JO SUINIDJ BYL }IBJ] SUINIBJ S,3UBWISAAUL Ue A[9SO|d MOY JO dunseaw e s| Joss3 Suppes] - Jo4l3 Suppedy

‘pasn si sisAjeue 3)A1s paseq suiniay "awil JOA0 Adualsisuod 3jA)s sa8euew
B 9UIWJI1AP ULD J0ISAAUI Ue ‘Ueyd siyl Suimala Ag 'spuny Alinba Joj anjeA *sA yimous se yons ‘suoisusawip aleldosdde ssoloe 9jA1s s,puny e Jo sainsodxa |ea1401S1Y Y3 S10|d - dely ajhas

"9q ||IM UOIIEBIASP pJepuels Byl Jaysiy ay3 ‘suinial 3yl 9|I1BJOA SJOW YL "19SSe 9yl JO “{sli 4o ‘Alj11e|OA JO ainseaw e
SI SUJN32J }9SSE JO S3IJAS B JO UOIIBIASQ PJBPUB)S DY "SD1IDS 93 JO UBSW D[32WYHIE 3} WO} AJeA S3143S B U] SUOIIBAISCO UDIUM 03 JUSIXD 3y} JO ainseaw Y - (A@pis) uoneinag piepueis

"01]0j340d 2y} Ag paJindul ysld dY3 J0j pauled wnjwaJld 3y Jo ainseaw e s| ojjey adieys ay] "uoleinag

pJepuels 93 03 9384 934 3SH D3 JOAO SUINIDJ SSIXD JO Ol3el B S| 1| "UOIIRIADQ pJepuels Aq paJnseaw se st 2103 JO 1un Jad uinjaJ sS99Xa ay3 saiedlpul oniey adieys ay| - oney adieys

"19)4eW 3y} Ul suoienidny Aq paule|dxa aJe 01|04310d B U] SUOIIENIIN]S AU JO %G6 1ey3 saljdwi ‘@dwexa
10} ‘5670 40,4 UY "19XJEW By} YUM Pa1e[2.1i0d Aj39314ad SI 0T JO Y UE Y1IM JUBWISIAUL UY "0'T 03 0°0 W04 d8uel Aj|eauas sanjea Y YL "Xapu| 1XBIA € Se YaNs ‘D|qelIeA JDYIO0UE JO SaN|eA
ay1 yum pajerposse aue 4o ‘Aq paure|dxs ag ued ‘01j0j110d pageuewl e JO SUIN1AJ Y] SE YINS ‘D|qBLIEA BUO JO SANJEA PAAISSGO BY1 Y2IYyM 01 9359 aY) Sa1edlpul J1sIels siyL - (4) pasenbs-y

‘Po123|9S Xapu| 193JeA @Yl 0] 9Al1e|aJ painseawl mc_wn S1J13s11e3sS e eyl sajoua( - SS99X3

‘SISEQ PIZ[|ENUUE UB UO UMOYS UBYJ S| 3NSaJ SIY] "Ud¥ e} S| 3004 2Jenbs 3y} pue SUOIIBAISSJO JO Jaquinu 3y} Ag PapIAIP S| WNS Y1 ‘043z MO|ad S||e} UIN1aJ B dWIl Yyoeq
"UJN33J PAAJISCO YOEeD 40} 049Z MO|3] SUOIIBIAIP B3 S33B|NJJED POYIDW XSIY SPISUMOQ YL "SI 03 UOIIIJIP JOYIID Ul AM[11B|OA S9INQIIIIE UOIIBIAS(Q PJEPUR)S SERJIaUYM ‘0492 MO[3q SUJN3aJ
40 AlljIqelieA 3y} SaUNseaW ysiy PISUMOQ ‘dPIS UMOP 3y} UO A}I|11B|OA SBI41IUSPI AJUO YSIY dPISUMO( - (UOIIeIARQ SPISUMOQ JO ‘AIGPIS IWSS ‘UOIIBIAS(Q pJepue)sS 1WaS) Ysiy apisumoq

"Paul|ap 193JewW Byl 3|IYM 9S04 SUINIBJ S,3UBWISIAUI UE 1BY] S91edIpUl olleY ainide) 1ayJeln|
umo( aA11eSau  "aulPap 19XJew e Sulnp |exded pa3dalo.d JUSWISIAUL 3Y3 9119 3y} ‘OlleY aunide) 193JeN UMOQ S,3USWISIAUL B} JOMO| By "0J3Z UBY] SSI| S| UIN3dJ S,19%4BW Y3 YdIym
Ul UO S| 193JEW UMOP 7 "}|9S} 1934BW 33 0} SAI3R|24 S19%JeW UMOP Ul 9dUBWI04Iad S JUSWISIAUL UE JO 2inSeaw e S| olley ainide) 1a3Je|n umo( - oney ainide) (DJIAl) 1.l umoq

"193JBW dY3} UBY] 3|13B|OA 3JOW S| puny ay3 Jey3 21edipul 0°'T ueys Jaysy seiag ‘snyj "uo

0S pUB {G°( JO 13 B 9ARY [|IM 19)JEeW 3y SE d|11B|OA SE J|BY JUSWISIAUI Ue (0T JO B19g B dARY ||IM 134w aY1 Se 3|11e|0A Ajjenba se S| 1eyl JUSWIISIAUI Uy ‘914 9314 3SH Y3 JOAO YJewyduag
91 JO SuJn3aJ ss99xa Y3 Jsulede (Axoud ysed) ajed 9344 3S14 AY JOAO SUINII SSDIXD S, J98eue|A 9y Suissaudas Ag paindwod si e1ag “jdewyduag syl JO S0yl pue suinial s a3eue|n ayl

JO ‘Bwi} JaA0 ‘dIysuolle|aJ Jeaul| 8y3 JO 2INSeaW e S| e19g IS 213eWDISAS JO ‘paje|aJ 1934w 91BN|BAS 03 PasN S| PUB SIUSWSAOW 33 4ew 03 AYAIISUSS S, 98euUB|A B SB paulap S| e1ag - e1ag

‘pouiad ay3 ulNp sun}aJ SS9IX3 JO JAqUINU |B30}
9y Aq suun3aJ ssaoxa aAlIsod Jo Jaquinu 3yl Sulpialp Ag paindwod si 3 Jewydudq palda|es B Ueyl Ja31ag swaopad JaSeuew e yoiym yum Asusnbaly syl sainseaw siy| - agesany Sumeg

"Xdpul 1eY3 A0 S| ddUBW.IO0Id paisn(pe-ysi 9y}
sa3ed1pul eyd|y aAllsod v *(e19g) ANAIIISUSS 19)Jew s} Ag paiedipul Se 9duew.o)lad pa3dadxa s} pue ‘9duewlolad [EnJOe S,3UDWISIAUL UB USDIMID] SDUDIBHIP Y3 sainseaw eyd)y - eydly

- e
() _::::;_.: 5]

SYOSIAQY LNIWLS3ANI E

AdVIONAId

1UL01SNT) “BUIYULYT I1DIIDLIS

AUdVYSSO19 140d3N



90

"YSN X3 POM DV 1DSIA :£66T ‘T Adenuer 03 Jolid spoliad "anjeA YSN X PO DV I1DSIN :TO0T ‘T Adenuer pue /66T
‘T Alenuer uaamilaq spolad “(3du) anjea YSN X3 PIHOM DV IDSIA :T00Z ‘T Alenuer Suimoljo4 —xapu] padijds (319u) anjep ¥SN X@ PHOM IV IDSIN

"YSN X3 PUOM DV IDSIA :£66T ‘T Aenuer 03 Jolud Spoliad "Yyimodo ySN X3 P UOM IV IDSIA :T00Z ‘T Atenuer pue /66T ‘T Aenuer
U29M13(q SPOLIad *(18U) YIMouD SN X3 P40 DV IDSIA :T00T ‘T Atenuer Suimo||o4 — xapuj padijds (3au) yimouao ysn X3 PO IV IDSIN

¥SN X3
PI4OM DV IDSIA :TO0Z ‘T Adenuer 03 Jolid *(383u) ¥SN X3 PIAOM DV IDSIA :T00T ‘T Adenuer Suimol|o4 — xapu] padijds (33u) ysSn X3 plAOM DV IDSIN

Pal}IsIaAIQ [B]O|D INT-1DE INAl %ST “+IINTT INAM %ST ‘PRIISISAIQ 18GO|D IGINT INl %0S — Y4ewyduag puqAH palyisianlqg |eqolD uesdio df
"asn aN N3 + 34v3 IDS 110 ‘T Adenuer o3 Jolid spolidd "aN 1INl VSN X3 IMDV IDSIN :ET0T
‘T aunr pue TTOZ ‘T Adenuer usamiaq spoliad ‘ded ||V ¥SN X3 |eqo|9 3S14 :€TOT ‘T dunf 8uimo||o4 —xapu] padiids s N xa de) ||y |eqo|D 3S1d
‘s39vdeA SuiBiawg |DSIA (ETOT ‘T Alenuga4 01 401d SpolIad "uonisued] siaJeln Suidiaw3 3514 (€107 ‘T AInr pue €T0¢ ‘T Adenuga4
U39M13q SpPOlIRd *(19u) s1axeN SuiBiswl 3514 (STOC ‘T 49qWIAON pue €T0C ‘T AINf u3amiaq SpolIad "XapuU| UOIHSURI] UOISN|IU|
v euly) de) ||v siaydeN uldisawl 3514 :STOT ‘T 19qWIAON Sulmo||o4 —xapu] padl|ds uoisnju] i eulyd de) ||v s1ayJeN Suidsawl 3514
"(39u) 34V 1SN :€TOT ‘T ABIA 310430 Spoliad "Xapu| YN xd padojanaq 3514 :STOT ‘T 4aquiadag pue £10¢
‘T Ae|N UDDMI1B( SPOLIRd "Xapu| uollsued] sn x3 de) [y padojanad 3514 :ST0T ‘T 412qwiadag Suimol|o4 — xapuj padijds sn xa padojanaqg 3S14
*3doun3 DSIA :€TOT ‘T |14dy 01 Jolud spoliad ‘adoung padojanaq 3514 €102 ‘T |141dy Suimo|jo4 — xapu| padijds adoin3 padojanaq 3514
"Jl19ed [DSIA :ETOT ‘T |14dy 03 Jolid SpolIdd "dIj1ded eisy padojaAaqd 3514 :€T0T ‘T |MdY Suimo||o4 — xapu] padi|ds dy1ded eisy pado|anaq 3514
1IN
peoJq ‘SN I1DSIA SETOT ‘T dunr 03 Jold Spoliad "Y1 I9JEIA |eI01 "S'N dSYD :€TOT ‘T dun[ SuiMmo||04 — Xapu] padi|ds 13)JeAl |el0] S'N dSHD
anjep de) jews
"S'N IDSIN :€T0T ‘T AeIN 01 Jolid spoliad "Y1 anjeA ded ||ewS 'S'N dSHD :€TOT ‘T AeIA Suimojjo4 — xapuj padl|ds anjeA de) |jews *S°N dSYD
'0G.T ded
[lBWS S'N IDSIN ET0T ‘T Adenugad 01 Jowid spoliad "Y1 ded |jews 'S’ N dSYD :€T0¢ ‘T Aenugaq Suimoljo4 — xapuj padijds de) jjews S'N dSHD
"ymmoun dej ||lews
"S'N 1SN :ETOT ‘T AeIA 01 Jolud spoliad "Y1 Yimouo de) ||ewsS 'S'N dSYD :€TOT ‘T AelA 3uimo||od — xapu] padijds yimoao de) jjews *S'N dSHD
‘0st
de) pIAL "S'N I1DSIN :€TOT ‘T Adenugad 03 Jolid spoliad "Y1 ded pIIA "S'N dSYD €T0T ‘T Adenigad Suimojjod —xapuj padijds de) pIAl *S N dSUD
‘Yol de) pIN
‘SN IDSIA :ETOT ‘T AeIA 01 Jolud spoliad "Y1 Ymouo ded pIIAl 'S'N dSHD €TOT ‘T AeIA Suimojjo4 —xapu] padids yimouo ded pIAl *S'N dSYHI
"3anjeA 19JeA dWid
"S"N 1DSIA *€TOT ‘T AelN 03 Jolid spoliad "Y1 anjeA de) a8JeT *s'N dSYD :€T0T ‘T AelA Buimo|jo4 —xapuj padi|ds anjeA de) adJe *S'N dSYD

: 19e
dWld "S'N IDSIN :€TOT ‘T Aeniga4 03 Jolid spoliad Y1 de) d81e7 'S'N dSYD :€T0T ‘T Aenigad Suimo|jod4 — xapuj padi|ds de) mmhmm_vm.m.: umz_\u
"YIMOJD 193Je [N SWlid
'S'N DS :ETOT ‘T AeAl 01 Jolud spoldad "Y1 ymmouo ded 984e7°S N dSHD 1ET0T ‘T AeIA Suimo||o4 — xapu| padljds yimodo de) asieq *s'n dSHD

suondidsag Xapuj woisn)



91

"UMOP UMBJp Ud3q Ajjenioe sey 1ey) |e3ided pajHwWwod

S,puny e jo adejuadiad ay3 995 03 J01SAAUI |el3udlod e smoj|e oljed Siy] ‘|eyded paniwwod Aq |ended ul-pred uipialp Ag pajendje) --
"SJUBWIISOAUI S1I JO SN|BA 193JeW 3y3 uo uapuadap

pue pazijeasun sl UJN1aJ s,puny 8yl JO Yanw Moy 99s 03 JOISaAUI 3yl smojje } ‘|exded ul-pied Aq anjen |enpisas Sulpialp Aq pajejnaje) --
'S101S9AUl 01 1IN0 pled udaq Sey uinlal S,puny ayl JO Yonw Moy ojul 1ysisul s1031saAUl SOAIS siy] “|elided

ul-pied Aqg suolinguisip 4o uolg|nwnade |e303 ay3y SulpIAlp Ag palendjed st sy a|diljnw ul-pied 03 SUOIINGLIISIP BY] SB UMOUY OS|Y --
'siseq 1502 s} Jo 9|di}jnw e se anjeA |10} S,puny 3yl 99s 01 Alljige ay3 JOISIAUL Ue SDAID ‘|ended

ul-pled ayi Ag an|eA |enpisal pue suolINgLISIP dAIle|NWND S, puny 8yl SulpiAlp Aq paiejndje) “ul-pied anjeA |e101 3y Se umouy| os|y --
'049z 0} |enba JUBWISAAUL UB YUM

pajeldosse |elided ul-pied uolldasul 92uls 9Y3 JO anjeA 1uasatd ay3 saxew eyl (d1ed punodwod 9A1199443) 93ed JUNOISIP BY3 S| YY| dY] --
*9ouew.oylad 1onpoud

191190 91L21pUl SON|BA JOMOT "UJN1DJ JJewyduaq dA1e3aU Jo spoliad Sulunp yJewyauaq syl JOA0 Uiniad oljoj1iod a3elaAe Jo onjel ay] --
*9ouew.oyad 1onpoud

191190 91e21pul SaN|BA JBYSIH "uinlad JJewyduaq aAllsod Jo spolad ulnp yJewyouaq ayl JOA0 uinial oljojriod aSesane Jo olled ay] --
"UJ4N3aJ 9344 3SI4 BY] 01 dAI1R|3J ddUBWI0LIAd S,01|04140d € JO UOIIRIASP PJEPUE]S BY] JO SINSEAW Y --

‘poliad awil paljdads e JSAO UINIDJ MJewyduaq ayl pue uinial s JaSeuew syl U99MIIQ 2IUDIDHIP J1IIDWYIY --

‘poliad awil paldads e JAAO UINIDJ 99.J-)SM Y] pUe uinlaJ S JaSeuew syl U9DMIDQ 2IUDIDHIP 1IDWYIY --

‘9ouewload s,10npoud ay3 01 paInqgIIuod sey JaSeuew e anjeA auow ay3 ‘aunsiy

Adu@1sisuod ay3 Jaysiy ay] “juewyduaq si Jo 1eyl ueyl Jaysiy uiniad Jo a1ed e panalyde 1onpoud e 1eyy sianenb jo a8ejusdiad ay] --
"J98euew ay3 Ag uolingluod

pappe-an|eA aiow ay3 ‘ol1ey uollewJojul ay3 Jaysiy ay] ‘40443 Suijoesl ayl Agq uiniau Jo a1ed dA1de ay3 SulpiAlp Ag painses|p --
“SjJewyduaq 19Jew aleldoidde ue Jo duew.0Iad BY3 01 SAI1R|3I ddUBWIOLIAd S,01j04140d B JO UOIIRIASP PJEPUR]S SY] JO SUNSEaW Y --
‘9ouewJiopad paisnipe-ysi [ealI03sIYy s,1onpoud

9Y1 491190 9Y3 ‘anjeA ay3 Jaysiy sy su o Hun Jad uaniad Jo 91ed 3INjosqe Y1 SI }Nsad 3y "e19q ayi Aq papIAIp 31ed 9344 XSl Ay}
JOAO0 UJN13J JO 3)eJ SSIIXD Y] SIUSSaIdaY *(UOIIBIASP pJepUR]S) YSII SSIIXD UBY] JaYyled B19g UO $S3snd0oy Ing ‘olles adieys o1 Jejlwis --
“Jewyouaq ajedosdde ayl 03 duewJopiad s,01j04140d 9y3 JO UOI1B|D4402 JBYSIY

e sueaw aJenbs-y YsiH “dewyduaq alerdoidde ayy Jo Joineyaq ayr Aq paule|dxs souewlopad s,01j04140d e jo 93ejuadiad ay] --

“3ISIJ 211eWd1SAS

JO 3|gEISIDAIP-UOU S,01|04140d B JO D4NSEaW € S| }| "193Jew 9yl Ul SJUSWSAOW dY1 01 01]0j110d e Jo ALIAIISUSS BY] JO dJnseaw v --
‘uJniad d1lewalsAs

-uou s,oljoj1i0d e 10 ‘19¥4eW 3y} JO SlusawaAow Ag paule|dxa J0u S3uew.oad |e31I03SIY S,01|04340d Y] JO 2inSeaw e S|} "e1aq

Ag painseaw se ySu JO |9A3] SH UBAIS ‘@ouew.oiad pajdadxa S1 pue suinial |enide s,01|04140d B U99MIDQ 9IUJDH4IP BY] JO SUNSedW Y --
‘9ouew.opad paisnipe-ysii |eaLI01sY S,19npoad 9y 491319q ay3 ‘anjeA ay1 4aysiy ay] "}si Jo un Jad uiniad Jo d1ed Anjosge

9U} SI3NSaJ 3y ‘UJN1dJ SSIIXD B3 JO UOIIRIASP pJepuels 8yl AQ papIAIp UINaJ 9944 XS4 Y] JOAO UJINIDJ JO d1kJ SSIIXD dY] Sjuasaday --

a|dinIAl DId

a|dn|nAl IdAY

(1da)

9|di3In|A uonezijesay
(1dAL)

9|dI}N|A JUDWISIAU

(Yy1) uiniay
u—o o}ey |euJalu|

aJnide)

19)Jej\ umog
ainide) 14en dn
S1Y S$9IxX3

uIn1ay aANdY
uin1ay SsaIx3
Aduaisisuo)

013y UOIBW.IO4U|
Jo443 Supjoeu)
oney Jouhau

paJenbs-y

e1ag

eydy

olley adieys

uondisaqg

sonsnels

suoniuyaq sI1sHels




| ebed 1102/9/6 paiedaid

196png YIANN 40}y :saInypusdx3

N 106png YIAQ 101y :S8nuanay

(o)) aoueleA 9|gelone{=AY+ :/ uwn|o)
INZ] €19°L6S €19°L6S 29Z°91 LIP 185 0 z0S°c6.L°1 (L191430) /3ONVIVE L3N 0T
AV 0 0 0 0 0 0 :1139and SHV3IA ININOISANS ¥O4 dILVYNDISAA 6l
AV4d 0 0 0 0 0 0 SIONVHEIINNONT S;HVIA HOldd 40 NOILVTIIONVYD SNid 8l
INZ| €19°26S €19°L6S 29z'9lL LLP'1L8S 0 20S°€6L L iviolans /L
INZ| (688°0VS) v.12'868'LY zzL'6l ZS1'618' Ly €91‘6Ev 8V L19'6VL'SY STUNLIANIX3 TVIOL 9l
AV4 0 0 0 0 0 0 INNODOV H34SNVYL Gl
INZ| 0 G86'/G1 0 G86°LG1 G86'LG1 062'9¢l S334aNvsaInd vl
AVA4 0 000°29€¢ 0 000°29€ 000°29€ 09¥'29 AONIONILNOO / SINIWIAOHANI €1
AVA4 0 z6e'Tee 0 z6e'Tee z6e'Tee 626'081 ININdINDT 2
4NN zs1 G11'868'C 250'L €90'268'C €96'268'C ¥8€'10L'C (SFILMILN ONIANTONI S3ITddNS . L1
AVA4 0 059'90t't 0 059'90%' 059'90%' €12'60L'y 30IAY3S 193 0L
AVA4 (Lov'L¥S) 662'€58'L 0LL'2) 685'G€8'L 00.'v6€'8 185'86%'L S3DIAYIS A3SYHOUNd | 6
4NN 09¢ z€L'8L1'9 09¢ z.LE'8L1'9 z.LE'8L1'9 €95'200'9 SIEEINETE:]
AVA4 0 L0L'VLY'GT 0 L0L'v.L¥'Ge L0L'vL¥'Ge 161'8SY'vC SAVIVS L
INZ ¥8L'9G Lv6'S61'8Y y8e'se £95°09¥'8¥ €91°6EP'8Y 6LLEYS LY S3aNN3A3Y TVIOL 9
AV4 0 L1679 0 1679 1679 1679 SINVY9 NOILVAONIHY ONIQTING, &
AV4 0 000°'9% 0 000'9% 000'9% 20¥'sS JWOONI SNOANVTIAOSING  +
AV4 0 0 0 0 0 20S'210°L SINVYO JIVIS ¥3IHIO ¢
AV4 ¥81'9G ¥62'€61 ¥8€'GE 016'G1 015'9€L 1GL'6L) ANNIATY ¥IHIO ¢
AV4 0 291'052'8y 0 291'05¢'8y 291'052'8¥ €15'682'9F SNOILYOOTIV NMOL ¥3awaw, 1
ANN  (¥3ANN)/Y3IA0  L1SVO3d0d  (‘MD3A)/¥ONI | 1SVO3dOo4d 139ang IVNLOV A¥093LVD anI

AVd | JONVIMVA Ll 1d3s I9ONVHO LL. 9NV 81022102 11029102
L1702 9 NWNI02 S NWN102 ¥ NWN102 € NWN109 Z NWN109 I NWN102

8102-2102 Ad JO4

SFANLIANIdXT ANV SINNIATY
G "ON 1OI¥1SId TOOHOS TVNOIOIY ALINY




z obeg 110Z/9/6 paiedaid
196pNng Y3ANN 40 1y :sainypuadx3
o 106png YIAQ 101y :S8nuanay
(o)) aoueleA 9|gelone{=AY+ :/ uwn|o)
Av4d ¥8.°95 L6°S6¥°8Y ¥8g'se £95°091°8Y colL‘ecr'sy 6LL'eYS LY SANN3AIY TVIOL| 22T
Av4d 0 L6v'9 0 L6¥'9 L6¥'9 L6¥'9 SINVYO NOILVAONIY ONIQTING 1T
Av4d 0 000°9¥ 0 000°9Y 000°9Y 20v'ss JNOONI SNOANVTIIOSING 02
AV4 0 0 0 0 0 0 NI Y34SNVHL 6l
AV4 0 000°G2 0 000'GZ 000'GZ rLy'Ge INNIATY ¥IHIO 8L
AV4 0 0 0 0 0 0 HV3IA HOIYd WOYd @3aLvNolsaa /L
AV4 0 000°L2 0 00012 00012 886'61 ANODNI TVINIH| 9I
Av4d 0 0 0 0 0 20S°2L0‘L SINVYO 31VIS ¥3HIO Gl
AV4 0 0 0 0 0 205'Z1L0') SINVYO NOILYONAT VIO3dS, ¥
AV4 0 0 0 0 0 0 INvdO gs3d €l
Av4d ¥8.°95 ¥62°c61 ¥8¢'se 016°LG1 olLs‘oct LSL'6LL ANN3AIY ¥3HIO ZI
AV4 0 0 0 0 0 0 LNINITHOV YMOL NOILYLIHOASNYSHL LI
AV4 0 00122 0 ooL'zz 00L'zz 00561 AINODNI NOILVIHOdSNYSHL 0L
AV4 819G Z51°901 ¥8€'G¢ 8970/ 89¢'6Y 02698 INNIAIE NOLLINL| 6
AV4 0 000°€2 0 000'cZ 000'€Z 0ez'se SOILTTHLY| 8
AV4 0 000°0L 0 0000} 0000} G9G'9l JNOODNI INTFWLSIAANI| £
AV4 0 00062 0 00062 00062 60L°0€ ANODNI ONIMYVL| 9
AV4 0 Zvo'e 0 zvo'e zvo'e LlL'E NOILYON@3a L1nav, ¢
Av4d 0 2910528y 0 z9L05Z'sy z9L°0sZ'sy £15'682°9Y SNOILYOOTIV NMOL ¥3gNaN,
N 0 LY0'2€L' YL 0 LY0'2EL'p) LY0'2€L'p) ¥G0'06Z 71 NOILYOOTIV 39dI49d00M| €
INZ| 0 £8Y'210'v2 0 £8Y'210'v2 £8Y'210'v2 8€6°196'22 NOILVOOTIV IONVHO| 2
AV4 0 2€9'G67'6 0 2€9'G67'6 2€9'G67'6 186°LEV'6 NOILVOOTIV ANVH13g| |
ANN  (M3ANN)Y3A0 | 1SvD3¥Od4  (‘MO3A)YONI | 1SVO3NOo4d 13oang IVNLOV A¥093LVD EN
INZ JONVINVA Ll 1d3s IONVHD L. onv 8102-2102 L102-9102
L1702 9 NWN109 S NNN102 ¥ NNN102 £ NWNN109 Z NWNN109 L NWNN109

8102-2102 Ad JO4

SFANLIANIdXT ANV SINNIATY
G "ON 1OI¥1SId TOOHOS TVNOIOIY ALINY



¢ abed 1102/9/6 paiedaid
196png ¥3IANN 40 1Y :sainypuadx3
<t 106png YIAQ 101y :S8nuanay
(o)) aoueleA 9|gelone{=AY+ :/ uwn|o)
AVA (Lov‘1Lvs) 662°€58°. 0LLLL 685°G€8°/ 00.v6E°8 185861 SIJIAN3S A3SVHONNd| /2
INZ] 0 988°/8 0 988°/8 988°/8 00t's8 S3IDIAYIS AISYHOHN YIHLO-0655 92
AV (261'8G¢€) zLe'gzL'e (¥€) ape'gzL'e 605'98'C G59'GeZ'e 3SNIAXI NOILINL-09GG G2
INZ] 0 vIECTLL 0 vIETLL vIECTLL cLEVEL "013 ‘1S0d “13L ‘SNOILVOINNWINOD-0SSS| 2
INZ] 0 192'v€2 0 192'v€2 192'v€2 e¥G'1T JONVHNSNI ALITIGYIT TYH3NTO-LZSS €2
INZ] (yoz'csl) 698'v1.C vyl TAN AN £10'826'C GYL'v89°C NOILYLHYOdSNVYL 1ldNd-0LSS| 22
INZ] 0 L¥6'16 0 L¥6'16 L¥6'16 9G+'88 INININD3A ‘©aTg ‘aNVT - STYLNIY-0vYS L2
INZ] 0 99Y'112°L 0 99v'112°1 99Y'112°1 862'656 DAYS TVIINHOIL ® TYNOISSIH0dd HAHLO-0€€S 02
INZ] 0 8/1'v6 0 8/1'v6 8/1'v6 06%'v. ONISSIO0¥d VL1va-/2€S| 61
AV4 0 00G'SL 0 00G'SL 00G°SL 18261 INIWIAOHANI DOYd TYNOILONYLSNI-ZZES| 8L
4NN 09¢ zeL'8LY'9 09¢ T4 TR A T4 TR A £96°200°9 sli4aN3g /L
AV 0 0002 0 0002 0002 Al JONVMOTIV ONIHLOT1D-L625 9L
INZ 0 006°ZL 0 006°ZL 006°LL 09€°'62 NOILYSNIdWNOD LNIFWAOTAWINN-062S| Gl
INZ] 0 11Y¥'ST 0 11Y¥'ST 11Y¥'ST 86811 a3141L43D - AVd IONVHIAIS-¥82S| vl
INZ] 0 186°L 0 186G°L 186G°L IELL SSV1D - IAVITMOIS INIWIHILIH-€82G| €L
INZ 0 9¢£6°'61 0 9¢£6'61 9¢£6'61 Geg'/L 14930 - IAVITMOIS LNINIHILIY-2825| 2L
INZ] 0 ¥8E'vS 0 ¥8E'vS ¥8E'vS 9/.'8y NV1d LNINIHILIY NOILNGIYLINOD d3INI43Aa -182s| 2L
AV 0 1£8'988 0 L£8'988 L£8'988 ¥0v'298 a3141ISSVY10 - NV1d NOISN3Id-0826| L1
4NN 09¢ £€1'6 09¢ €16 €16 9/2'6 IONVYNSNI ALITIGVSIA-G/2S| Ol
AV 0 LZ'vy 0 L2y L2y £91°Ch IONVYNSNI 3417-0926 6
INA 0 1E£G'S0L 0 1E£G'S0L 1£G'S0L rAXAVIL} 1SNY1 93400985 8
AV 0 670'69¢'t 0 670'69€ Y 670'69€'Y 0.£'028°c JONVHNSNI TIVANIA B TvOId3N-6526 2
INA 0 ¥8G6°16¢ 0 ¥8G°16¢ ¥8G°16¢ 88Y'2€2 NOILYSNIdNOD .SHINHOM-0225 9
INA 0 121112 0 121112 121112 z0L'2Le ¥3-Vvol4-012S S
INZ 0 9/£'e5¢ 0 9/£'eS¢ 9/£'eS¢ 6Y.'€EE ¥3 - AYVYOIQAN-002S| ¥
AVA 0 LOLYLIY ST 0 L0LYLb ST L0LYLY ST L61°8SP VT S3AMVIVS €
INZ] 0 £59'861' Y 0 £59'867't £59'867't ¥26'162't SIYVIVS a3I4ISSY10-2LLS  C
INZ] 0 8¥¥'G/6'02 0 8¥¥'G16'02 8¥¥'616'02 192'091°02 SIMVYIVS AJHILHID-LLLG L
ANN | (¥3ANN)/¥3IA0 | 1SVO3HO4 ("¥23Q)/'¥ONI | 1SVYO3NOA 13oang IvNnLov A¥O093LVYD aNn
AVA JONVINVA LL, 1d3s IONVHI L1, 9NV 8102-2102 1102-9102
2702 9 NWN10D S NIWN109 ¥ NWN109 £ NNN109 Z NNN109 L NANN109

8102-2102 Ad JO4

SFANLIANIdXT ANV SINNIATY

G "ON 1OI¥1SId TOOHOS TVNOIOIY ALINY



 abey 110Z/9/6 paiedaid
196pNng Y3ANN 40 1y :sainypuadx3
Te) 106png YIAQ 101y :S8nuanay
(o)) aoueleA 9|gelone{=AY+ :/ uwn|o)
INZ (688°0tS) ¥.2°868'Ly zzL'6l Z51°6.8°'LY I A4 LL9‘6vL'Sh SIYNLIANIAX3 TVLOL| §S
INZ 0 0 0 0 0 $139an9g IN3IdSNN A3LVINILST |  +S
Avd 0 0 0 0 0 0 LNNOJOV ¥IJISNVYUL-958G €S
Av4d 0 686°LS1 0 G86°'LG1 G86°'LG1 062°9¢1 $334 ANV SanA|  Zs
AV4 0 £€0°66 0 ££0'66 £€0'66 £65'88 $334 % S3NA-0L8S| 1S
INZ| 0 02G'9¢ 0 02G'9¢ 025'9¢ £ev'se SIONIYIINOD - 1IAVHL-L8SS| 0§
AV4 0 zer'ee 0 zer'ee zer'ee ¥9Z'61 TIAVYL 44V1S-0855  6F
Avd 0 000°29¢ 0 000°29¢ 000°29¢ 09¥°29 AONIONILNOD / SINFJWIAOUAINI 8%
INE| 0 0 0 0 0 (v26'8¥) 'SLOOV YIHLO OL AONIONILNOD WOHS ‘4SHL  ely
AV4 0 000°0S1 0 000°0G1} 000°0G1} v.5'8Y AONIONILNOD 1OI141S1a-0585 v
AV4 0 00099 0 00099 00099 00€'0€ S31IS O1 SINIWIAOHANI-0ZLS  9F
INE| 0 0 0 0 0 (G22'6) AONIONILNOD SAILITIOVH WOYHS ‘4SHL  asy
AV4 0 000°00L 0 00000} 00000} G/.'6 AONIONILNOD SAILITIOVA-GLLS  eSP
AV4 0 000°LS 0 000°LS 000°LS 091°z¢ ONIATING OL SINFWIAOHANISGLLS  SP
Av4d 0 z6£°22¢ 0 z6£'z28 z6£728 626081 ININdINDA +¥
AV4 0 Z61'052 0 z61°052 z61°052 z60'cel INIWNIOV1dIY - INFWNDINDI-LELS €
AV4 0 002°2. 0 002'2. 002'2. 1€8'LY M3N - INJNJINDI-0€LS  Z¥
4NN zsl G11°868°C Z50°L £90°268°C £96°168°C ¥8€10L°2 (S31L11LN ONIANTOND S3INddNS LY
AV4 0 128'8¥S 0 128'8¥S 128'8¥S 8.¥'/8¥ S3IddNS ¥3H10-0695  OF
AV4 0 GlL9'IZ 0 GlL9'IZ GlL9'IZ 0.6'8l STVOIAOId3d ® SMO0d AMVHEIT-279S  6€
AV4 0 12z 0 12z’ 12z’ 16101 S30HNOSIY VLIDIA ® SIXIL-L¥9S 8¢
AV4 0 LPE'LLL 0 LPE'LLL LPE'LLL LLY'/8 S3IMddNS NOILVLIHMOdSNYY.L-/295 /€
AV4 0 G¥8'eS 0 G8'eS G¥8'es 786'€9 SVO TVHNLYN-129S  9¢
AV4 0 0/8'/¢ 0 0/8'/¢ 0/8'/¢ £9/'9¢ ONILYIH ¥O4 a3sn 110-029S &€
AV4 0 G96'612 0 G96'612 G96'612 006102 S3I1ddNS VIAOLSNO/AONYNILNIVIN-ELIS  t€
AV4 0 v12'G8¢ 0 v12'G8¢ v12'G8¢ 129°19¢ S311ddNS TYNOILONYISNI-LLYS €€
AV4 0 G50'0Z. 0 G50'0Z. G50'0Z. 1£8'c0. ONINVYITO ® JONVYNILNIVIN ‘SHIVAIH-0ZvS  2€
4NN zsl 201289 Z50°'L 050°189 056189 181699 LV3IH ONIANTOX3 ‘SAILNILN-0LYS|  LE
Avd 0 059°90%‘y 0 059°90%y 059°90%'v €12°60L'Y IJIAM¥3S 193 0¢
AV4 0 000'G8S°‘E 0 000'G8S'E 000'G8S°‘E 000°09%'¢ TVdIONIYd 40 NOILdNIAIH-0L6S 62
AV4 0 059128 0 059128 059°128 cLz'eveL L1SIHILINI-0E8S 82
ANN  (M3ANN)Y3A0 | 1SvD3¥Od4  (‘MO3A)YONI | 1SVO3NOo4d 13oang IVNLOV A¥093LVD EN
INZ JONVINVA Ll 1d3s IONVHD L. onv 8102-2102 L102-9102
L1702 9 NWN109 S NNN102 ¥ NNN102 £ NWNN109 Z NWNN109 L NWNN109

8102-2102 Ad JO4

SFANLIANIdXT ANV SINNIATY
G "ON 1OI¥1SId TOOHOS TVNOIOIY ALINY



AMITY REGIONAL SCHOOL DISTRICT NO. 5
REVENUES & EXPENDITURES BY CATEGORY
FINANCIAL ANALYSIS
FOR THE FISCAL YEAR 2017-2018

SEPTEMBER 2017

2017-2018 FORECAST

Potential Use of Unspent Fund Balance:

The Superintendent of Schools plans to ask the Amity Finance Committee and Amity
Board of Education to set a District Meeting to propose a supplemental appropriation,
up to 1% of the operating budget, from the estimated fiscal year 2018 fund balance into
the Reserve for Capital Nonrecurring Expenditures. The Amity Finance Committee and
Amity Board of Education will be asked to consider this request at their September 2019
meeting.

OVERVIEW

The projected unspent fund balance for this fiscal year is $597,673 FAV (previously
$581,411 FAV), which appears on page 1, column 6, line 20.

REVENUES BY CATEGORY

The projected yearend balance of revenues is $56,784 FAV previously $21,400 FAV,
which appears on page 2, column 6, line 22.

LINE S on Page 2: ADULT EDUCATION:
The forecast is based on projected State payments.

LINE 7 on Page 2: INVESTMENT INCOME:
The budget is based on the expectation interest rates will remain steady and revenue will
be at budget.

State Treasurer’s

Month Peoples United Investment Fund
July 2017 0.395 % 0.930 %
August 2017 0.397% 1.050%

LINE 8 on Page 2: ATHLETICS:
The forecast is based on a historical analysis.

LINE 9 on Page 2: TUITION REVENUE:

The budget is based on three tuition students. The actual tuition charged is higher than
budgeted. Three new tuition students enrolled in the District. The projected variance is
$56,784 FAV previously $21,400 FAV.




LINE 10 on Page 2: TRANSPORTATION INCOME:
The forecast is based on projected State payments for magnet school transportation only.

LINE 14 on Page 2: SPECIAL EDUCATION GRANTS:

There were no funds budgeted on this line. The State budget proposed eliminating this
grant and creating a new special education grant. The new special education grant is
proposed as a direct payment to the member towns.

LINE 16 on Page 2: RENTAL INCOME:
The forecast is based on a historical analysis.

LINE 18 on Page 2: OTHER REVENUE:
The forecast assumes the account will be on target.

EXPENDITURES BY CATEGORY

The projected yearend balance of expenditures is $540,889 FAV previously $560,011
FAV, which appears on page 4, column 6, line 55.

LINE 1 on Page 3: 5111-CERTIFIED SALARIES:
An analysis of salaries will be done in September when all salaries are encumbered.

LINE 2 on Page 3: 5112-CLLASSIFIED SALARIES:
An analysis of salaries will be done in September when all salaries are encumbered.

LINES 3 & 4 on Page 3: 5200 & 5210-MEDICARE & FICA:
The forecast is based on the current staff.

LINE 6: 5220 on Page 3-WORKERS’ COMPENSATION:
The workers’ compensation premium is as budgeted and the forecast assumes the payroll
audit will be as budgeted.

LINES 7 on Page 3: 5255-MEDICAL AND DENTAL INSURANCE:

The forecast assumes actual claims of current employees and retirees will be the same as
budget except for months with actual claims (highlighted in bold, italics). The current
projection for claims and fees is neutral, currently claims and fees are $62,291 FAV
previously $96,878 FAV. Other projections such as employee contribution and employer
HSA deposits are not yet finalized.
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CLAIMS OF CURRENT EMPLOYEES AND RETIREES

2017-2018 | 2017-2018 2016-2017 | 2015-2016
MONTH| ACTUAL | BUDGET | VARIANCE | ACTUAL | ACTUAL
JUL |$ 254,849 ($ 376,127 |$ (121,278)[ $ 309,902 | $ 424,798
AUG |$ 374433 |$ 376,127 | $ (1,695)| $ 466,996 | $ 298314
SEP |$ 376,127 |$ 376,127 | $ - |'$ 250,040 [$ 311,187
OCT |$ 376,127|$ 376,127 | $ - |'$ 250,625[8$ 316,592
NOV [$ 376,127 |$ 376,127 | $ - |'$ 307,308 |$ 382,903
DEC |$ 376,127 |$ 376,127 | $ - |'$ 482363 S 416,646
JAN |$ 376,127 |$ 376,127 | $ - |$ 178,047 |$ 382,654
FEB |$ 376,127 |$ 376,127 | $ - |$ 308,703 |$ 253,140
MAR [$ 376,127 |$ 376,127 | $ - |'$ 2823998 360,554
APR |$ 376,127 |$ 376,127 | $ - |'$ 219,690 [$ 479,532
MAY |$ 376,127 |$ 376,127 | $§ - |'$ 449993 [$ 370,820
JUN |$ 376,127 |$ 376,127 | $ - |'$ 301,248 [$ 320,630
TOTALS | $ 4,390,551 | $4,513,524 | $ (122,973)| $3,807,314 | $4,317,770

ACTUAL/FORECAST CLAIMS AS A PERCENTAGE OF EXPECTED CLAIMS

2014-2015 | 2015-2016 | 2016-2017 | 2017-2018 2017-2018

ACTUAL | ACTUAL | ACTUAL | BUDGET | FORECAST
87.3% 99.9% 85.2% 100.0% 97.3%

Note: 2017-2018 FORECAST of projected claims for this fiscal year as a percentage
of expected claims is based on actual year-to-date claims plus budgeted claims for the
remainder of the year divided by expected (budgeted) claims.



FEES OF CURRENT EMPLOYEES AND RETIREES
(Stop-Loss Premiums, Network Access Fees, and Other Fees

2015-
2017-2018 | 2017-2018 2016-2017 2016

MONTH ACTUAL | BUDGET | VARIANCE | ACTUAL | ACTUAL
JUL $ 84,939 |$ 60,539 | $ 24,400 | $ 79,407 | $ 95,297
AUG $ 96,820 | $ 60,539 | $ 36,281 |$ 101,465|$ 87,514
SEP $ 60,539 |$ 60,539 | $ - $ 75,692 | $ 73,583
OCT $ 60,539 |$ 60,539 | $ - $ 80,902 | $§ 76,154
NOV $ 60,539 |$ 60,539 | § - $ 46,802 [ $ 41,351
DEC $ 60,539 |$ 60,539 | $ - $ 42,983 [ § 40,224
JAN $ 60,539 |$ 60,539 | $ - $ 41,762 | $ 29,552
FEB $ 60,539 |$ 60,539 | § - $ 42,203 [ $ 38,454
MAR $ 60,539 |$ 60,539 | § - $ 42,080 | $ 39,472
APR $ 60,539 |$ 60,539 | $ - $ 42,032 [ $ 39,177
MAY $ 60,539 |$ 60,539 | $ - $ 42,101 [ $ 28,560
JUN $ 60,539 |$ 60,539 | $ - $ 41,807 [ $ 28,670
TOTALS $ 787,150 [$ 726468 [ $ 60,682 | $ 679,235 | $618,008

LINE 9 on Page 3: 5260-LIFE INSURANCE:
The forecast is based on the current staff.

LINE 10 on Page 3: 5275-DISABILITIY INSURANCE:
The forecast is based on the current staff. The forecast projects $360 UNF after the policy
was updated with current staffing and coverages.

LINE 11 on Page 3: 5281-DEFINED CONTRIBUTION RETIREMENT PLAN:
The District negotiated into most of the classified contracts the establishment of a defined
contribution pension plan. Fiduciary Investment Advisors was contracted to bid the
services. International City Management Association (ICMA-RC) was selected to
administer the plan. The current forecast projects the District’s contribution will be on
budget.

LINE 22 on Page 3: 5510-PUPIL TRANSPORTATION:

Special Education Transportation is a projected variance of $183,204 FAV (previously
$204,200 FAV). The forecast is based on the current transportation needs of the students.
There continue to be changes throughout the year.

LINE 25 on Page 3: 5560-TUITION EXPENSE:
Tuition has a projected variance of $358,197 FAV (previously $358,231). The forecast is
based on current students and their placements and will change throughout the year.

Tuition for the vo-ag schools has a projected variance of $6,368 UNF previously $7,278
FAV. Enrollment is up by two students.
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FY13-14 | FY14-15 | FY15-16 | FY16-17 | FY17-18 FY17-18
ACTUAL | ACTUAL | ACTUAL | ACTUAL | BUDGET | FORECAST
Sound 7 5 4 3 5 4 (2)
Trumbull 2 2 3 3 4 6
Nonnewaug 2 1 3(5) 2 3 3 4
Common
Guard
Charter HS 0 1 1 1 0 0
ACES
Wintergreen
Magnet 1 0 0 0 0 0
King
Robinson
Magnet 0 0 1 1 0 0
Engineering
Science
Magnet 0 0 0 0 1 1
Highville
Charter 0 0 0 0 0 1
School
Totals 12 9 12(14) 15 13 16 (14)
Note *1 Two students left on April 15, 2016.
ECA has a projected variance of $16,200 FAV due to lower enrollment.
FY13-14 | FY14-15 | FY15-16 | FY16-17 | FY17-18 FY17-18
ACTUAL | ACTUAL | ACTUAL | ACTUAL | BUDGET | FORECAST
ECA 26 26 22 15 21 18

Public (ACES) and private out-of-district placements has a projected variance of $348,365
FAV previously $334,685 FAV.

FY13-14 | FY14-15 | FY15-16 FY16-17 FY17-18 FY17-18
ACTUAL | ACTUAL | ACTUAL | ACTUAL | BUDGET | FORECAST
Public 6 10 6 8 8 10
SPED
Private 25 24 26 27 26 24
SPED
Totals 31 34 33 35 34 34

LINE 30 on Page 4: 5410-UTILITIES, EXCLUDING HEAT:
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The 2017-2018 budget for electricity assumes the use of 3,683,126 kilowatt hours at an
average price of $0.16262 per kilowatt hour, or a cost of $598,950. Only one invoice has

been received to date, no variance is projected.

ELECTRICITY (KILOWATT HOURS)

JUL
AUG
SEP
OCT
NOV
DEC
JAN
FEB
MAR
APR
MAY
JUN

Totals

2017-2018 2017-2018
MONTH FORECAST BUDGET VARIANCE ACTUAL

259,046
361,857
356,339
298,918
289,527
290,763
300,469
306,991
304,483
301,956
326,836
333,901
3,731,086

341,940
361,857
356,339
298,918
289,527
290,763
300,469
306,991
304,483
301,956
326,836
333,901
3,813,980

(82,894)

308,892
363,040
336,638
280,809
283,913
271,495
271,495
281,139
274,324
271,093
290,167
270,748

(82,894) 3,503,753

2016-2017 2015-2016

ACTUAL
339,296
374,855
361,951
293,904
276,758
269,037
273,192
291,283
297,274
276,797
300,487
296,170

3,651,004

Note: 2017-2018 Actual Kilowatt Hours shown in bold italics.

The budget assumes there will not be a Load Shed credit. There has been one load shed
event so far this summer.

The budget for propane is $3,000. The forecast is $2,100 or $900 FAV under budget.

Sewer costs are budgeted at $36,000, our estimated total payments will be $37,052 or

$1,052 UNF.

LINE 45 on Page 4: 571S-IMPROVEMENTS TO BUILDING:

The facilities contingency has a budget of $100,000. The projection is that these funds will
be entirely used or appropriated to the Capital Reserve Account. The current balance is

$100,000.

LINE 47 on Page 4: 5850-CONTINGENCY:

The budget includes a $150,000 contingency for unplanned, necessary expenditures. The
forecast assumes these funds will be entirely used. The current balance is $150,000.
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APPENDIX A

COST SAVINGS AND
EFFICIENCIES FOR FISCAL
YEAR 2017-2018

TOTAL ANNUAL SAVINGS TO-DATE OF: $13,930

$13.930 Cable Advisory Grant: One of the high school teachers, Jeremy Iverson,
applied for and received a grant from Cable Advisory Grant. The grant is to be used to
purchase production equipment for the film courses and production room. This reduces
the amounts that would be funded through the general fund.

There is a detailed history of the District’s efforts to save dollars and operate efficiently.
This information is posted on the District’s website:

e Energy Savings Initiatives for the past decade
http://www.amityregion5.org/common/pages/DisplayFile.aspx?itemld=30983906

e District recognized CQIA Innovation Prize for Fostering a District Culture
of Maximizing Cost Savings and Efficiencies
http://www.amityregion5.org/common/pages/DisplayFile.aspx?itemld=27984932

e Fiscal Year 2016-2017 — $595,302
http://www.amityregion5.org/common/pages/DisplayFile.aspx?itemld=50880359

e Fiscal Year 2015-2016 — $125,911
http://www.amityregion5.org/common/pages/DisplayFile.aspx?itemId=27984930

e Fiscal Year 2014-2015 — $139,721
http://www.amityregion5.org/common/pages/DisplayFile.aspx?itemld=27984928




103

APPENDIX B
MONTHLY FORECASTS: PURPOSE, METHODOLOGY, HISTORICAL

PURPOSE & METHODOLOGY:

A forecast is a prediction or estimate of future events and trends. It is only as good as the
data available and the assumptions used. We use current information and past history.

There are many factors, which can significantly impact expenditures, both positively and
negatively (e.g., staff turnover, vacancies and leaves-of absence; medical and dental
insurance claims when self-insured; special education expenditures; major facility repairs;
snow removal).

To illustrate, a special education student could move into the District in mid-year and the
cost impact could be over $100,000 and/or we could have a ‘bad claims year’ and wipe out
the Self Insurance Reserve Fund and need other funds to cover claims of current employees
and retirees. If we do not have available funds to cover these and other potential shortfalls,
the necessity to seek additional funding from the public would be our only option (as only
the towns have a fund balance from prior years available to use in the case of an
emergency).

Revenues can be most impacted by decisions made at the State level for Special Education
and Transportation grants. We have seen the reimbursement rate change in mid-year.

Prudent financial management is necessary. We need to be sure the total expenditures
budget is never overspent (and may need to be underspent if revenues are below budget
because total expenditures cannot exceed total revenues). It is imperative we ‘hold back’
on spending any of the Contingency Account until it is absolutely necessary or we are close
to yearend. The Superintendent of Schools and Director of Finance and Administration
review and approve or deny all purchase orders. We are careful to make sure funds are
only spent when necessary and not just because ‘it is in the budget’. We are constantly
faced with the ‘what-ifs’ of over expenditures in certain accounts. We need to be sure there
are sufficient funds available. As a result, the fund balance has been larger towards the
end of the fiscal year.

Furthermore, the monthly forecasts are based on the information available. We have had
large, unexpected or highly unpredictable events at the end of the fiscal year (mostly of a
positive nature), which have significantly change the forecast from May to June.
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HISTORICAL:

The chart below depicts the yearend balance projected in May and June of each of the past
three fiscal years.

MONTHLY FORECAST
From May to June

$2,000,000
$1,800,000 .
G v/,
$1,600,000 %
$1,400,000 7 /
$1,200,000 / 7 /
$1,000,000 / % /
$800,000 % % %
$600,000 / / /
$400,000 / / /
$200,000 / / /
: 7 7 7
FY2015 FY2016 FY2017
b MAY $405,579 $273,723 $1,199,764
74 JUN $1,444,481 $1,319,839 $1,793,500

The major contributors of the significant change from the May to June forecasts are
detailed below.

FY2015:

The projected fund balance was $1,444,481. The monthly forecast for May 2015 projected
a fund balance of $405,579, or $1,038,902 higher than the prior month’s forecast. The
major reasons for the significant increase in the yearend fund balance from one month to
the next month were, as follows:

e $137,115: Certified and classified salaries were lower than forecasted. It is not
until the end of the fiscal year when we know the actual expenditures for coverages,
substitutes, leaves of absences, overtime, and pay docks. We use conservative
estimates in the forecasts based on past history.

e $153,315: Special education transportation and tuition expenditures were lower
than forecasted. The May forecast included the possible costs due to two families
that were beginning to proceed to due process. No expenditures were incurred in
this fiscal year.
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o $503,754: Medical & dental claims were lower than expected. Since we are self-
insured, actual claims are not known until the end of the fiscal year. Based on
actual claims, we returned most of these funds to the member towns.

e $136,270: As part of the yearend processing, unspent encumbrances are
eliminated.

e $41,162: Final grant payments for Special Education and Transportation are not
known until the end of the fiscal year.

FY2016:

The audited fund balance is $1,319,839. The monthly forecast for May 2016 projected a
fund balance of $273,723 which included $427,713 transferred into Capital Reserve and a
debt of $145,086 owed to the State. The change is $473,344 higher than the prior
month’s forecast. The major reasons for the significant increase in the yearend fund
balance from one month to the next month were, as follows:

o $237,904: Certified and classified salaries were lower than forecasted. It is not
until the end of the fiscal year when we know the actual expenditures for coverages,
substitutes, leaves of absences, overtime, and pay docks. We use conservative
estimates in the forecasts based on past history.

e $107,099: Purchased services were lower than forecasted. Athletics held fewer
home contests, did not have a need for assistant coaches in a few middle school
sports and cheerleading did not field a squad. Intern were fewer than budgeted.
Less than anticipated need for psychiatric consults and other consultants at PPTs.

o $85,857: Final grant payments for Special Education and Transportation are not
known until the end of the fiscal year. The reimbursement rate was 77.63% which
is higher than the budgeted rate of 75%. The prior year adjustment was positive as
were the changes in student placements.

FY2017:

The preliminary, unaudited fund balance for 2016-2017 is $1,793,500. The monthly
forecast for May projected a fund balance of $1,199,764, which included $345,000 for
Capital Reserve. The change is $593,736 higher than the prior month’s forecast.

o $231,098: Certified and classified salaries were lower than forecasted. It is not
until the end of the fiscal year when we know the actual expenditures for coverages,
substitutes, leaves of absences, overtime, and pay docks. We use conservative
estimates in the forecasts based on past history.

10
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o $129,651: Purchased services were lower than forecasted. Athletics held fewer
home contests, did not have a need for assistant coaches in a few middle school
sports and cheerleading did not field a squad. Interns were fewer than budgeted.
Less than anticipated need for psychiatric consults and other consultants at PPTs.
Transportation for field trips, athletics contests, and special education were lowered
than expected.

o $76,592: Supply accounts were under budget. These accounts include general
instructional supplies, texts, library materials, transportation and maintenance
supplies, and repair and maintenance accounts. Staff monitor budgets closely
during the year and spend very conservatively. The staff does not attempt to “zero
out” accounts but purchase what is needed at the best possible price.

o $54,302: Utilities expenses were lower than anticipated. Electricity usage was
lower than forecasted. The final invoice comes in July and the cooler temperatures
saved on air conditioning costs. Fuel for bus drivers was not fully expended. Bus
drivers have until June 30™ to take fuel and the towns bill in the next 4 -6 weeks.
Not all the fuel was taken though the forecast assumed all fuel would be used.

11
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APPENDIX C

RECAP OF 2014-2015

The fund balance of $1,448,929 FAYV is derived from cost savings initiatives, special
education, and uncontrollable and/or unforeseen circumstances. The primary sources of
the fund balance are, as follows:

FINANCIAL MANAGEMENT: $ 139,721
Our efforts to foster a District culture of finding cost savings and efficiencies has been
successful.

SPECIAL EDUCATION (NET): $ 312,263
The primary reasons for the favorable variance were changes in the expected placements
of some students; two previously outplaced students returned to the District; two fewer
students than budgeted were in the Step Forward Program at Gateway; the average tuition
costs increased 3 percent rather than the budgeted increase of 5 percent; and transportation
costs were shared with an Elementary School District.

OTHER: $ 996,945

Turnover savings from replacing teachers who retired or resigned exceeded budget by
$99,002. We found out about 14 retirements and resignations after the budget was adopted.
The budget assumed 5 retirements and resignations. In addition, the replacement of the
Director of Counseling who resigned on August 28, 2014 and was replaced on November

11, 2014, resulted in a savings of $29,270.

Other personnel savings came from unpaid leaves-of-absences for savings of
approximately $135,000; Bench Subs, long-term and short-term subs and Kelly Services
substitutes were $60,911 below budget; Homebound expenses were under budget by
$27,311; and staff changes, vacancies and lower overtime accounted for most of the
remaining favorable variance of $125,563 in the salary accounts.

Medical and dental insurance budget did not need to be fully used. This resulted in a
favorable variance of $328,754 with the budget transfer of $175,000 into the OPEB Trust.

Other professional services for special education students were not needed for a savings of
$71,507.

12
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The primary sources of the fund balance are shown graphically below:

SOURCES OF FUND BALANCE
FY 2014-15
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The recommended uses of the fund balance are, as follows:

1. $1,062,139 — Return unspent fund balance
. $150,000 - Designated for the 2015-2016 budget
3. $236,790 - Put into the Reserve Fund for Capital and Nonrecurring Expenses

for the purpose of purchasing and installing a heat exchanger at Amity Regional
High School

The uses of the fund balance are shown graphically below:

USES OF FUND BALANCE
FY 2014-15

RETURN = ASSIGNED TO
UNSPENT —— NEXT

FUND BUDGET -
BALANCE - Ve $150,000
$1,062,139 —_— 11%

73%

HEAT
EXCHANGER -
$236,790:
16%
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Return Unspent Fund Balance:

The unspent fund balance has been returned to the Member Towns, as follows:

Bethany
Orange
Woodbridge
Total

14

$ 221,148
$ 522,754
$ 318,237
$1,062,139

109
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APPENDIX D

RECAP OF 2015-2016

Return Unspent Fund Balance:

The cancellation of 2014-2015 encumbrances of $1,035 will be returned to the Member
Towns. We encumber funds for goods and services received by June 30™ but not yet
billed. In some cases, the estimated amount encumbered varies from the actual invoice
(e.g., utility bill; water bill) and we do not need to spend the entire encumbrance. Once
the audit is final for 2015-2016, the funds will be returned.

Bethany $ 215
Orange $ 509
Woodbridge $ 310
Total $1,035

The audited fund balance for 2015-2016 is $1,319,839. The Amity Board of Education
previously voted to designate $427,713 for Capital Improvement Projects. There are two
other funding requests for discussion at the August 8, 2016 meetings of the Amity
Finance Committee and the Amity Board of Education meetings.

FINANCIAL MANAGEMENT: $ 318,642
Our efforts to foster a District culture of finding cost savings and efficiencies has been
successful producing savings of $136,911. Ultilities for electricity, heating oil and natural
gas were below budget due to many conservation efforts and price negotiations.

SPECIAL EDUCATION (NET) $ 350,967
These accounts are extremely difficult to forecast. As examples, special need students can
be hospitalized; move into the district or leave the district at any time; withdraw from
Amity and enroll in Adult Education. Several students who were budgeted to be outplaced
were not for a number of reasons. Any one of these events can have a significant impact,
positive or negative, on the District’s special education expenditures. The State
reimbursement rate fluctuates throughout the year. The budget forecasted 75%
reimbursement rate and the final rate was 77.63%.

OTHER: $ 650,230
$395,748: “Turnover savings” from replacing teachers and other staff who retired or
resigned is over budget and savings from unpaid leaves-of-absence. Athletic salaries were
down from unfilled coaching positions at the middle school including cheerleading and
several assistant coaching positions. Teacher coverages, summer work costs, substitute
costs, degree changes and homebound services were less than anticipated.

15
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$30,315: The bid price for workers’ compensation insurance premium was under budget.
The payroll audit premium was below budget.

$107,099: Purchased services costs were lower due to a number of factors. There were less
interns than anticipated. Fewer home athletic contests at the high school which required
fewer officials, monitors, and scorekeepers; and less than anticipated need for psychiatric
consults, professional’s attendance at PPTs and behavior specialists’ services.

$62,385: The bid for the stone coping repair project at Amity Regional High School was
under budget.

$42,438: Transportation costs were less for athletics and less diesel fuel was used for all
bus services than anticipated.

The primary sources of the fund balance are shown graphically below:

SOURCES OF FUND BALANCE
FY 2015-16

Financial
Management
$318,642

ree2y

M

Other
$650,249

$740,022 — Return of unspent fund balance pending audit presentation

. $152,104 - Designated for the 2015-2016 OPEB Trust ARC

3. $427,713 -Transferred into the Reserve Fund for Capital and Nonrecurring
Expenses for a variety of projects. The projects include a lighting retrofit,
replacing custodial equipment, renovating gym bleachers, replacing stairwell
doors, replacing flooring and drinking fountains.

N —
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The uses of the fund balance are shown graphically below:

USES OF FUND BALANCE

FY 2015-16
Capital
Reserve

Projects \
$427,713

A Return

+{ _ unspent fund
balance

$740,022

-d

PSSO

*>
+3
ol o4

>4

- v
-

OPEB Trust
ARC $152,104

Return Unspent Fund Balance:

The audited unspent fund balance will be returned to the Member Towns, as follows:

Bethany $ 154,065
Orange $ 365,549
Woodbridge $ 220,408
Total $ 740,022

17
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APPENDIX E

RECAP OF 2016-2017

Return Unspent Fund Balance:

The cancellation of 2015-2016 encumbrances of $25,133 will be returned to the Member
Towns. We encumber funds for goods and services received by June 30™ but not yet
billed. In some cases, the estimated amount encumbered varies from the actual invoice
(e.g., utility bill; water bill) and we do not need to spend the entire encumbrance. Once
the audit is final for 2016-2017, the funds will be returned.

Bethany $ 5,232
Orange $12,415
Woodbridge $ 7,486
Total $ 25,133

The preliminary, unaudited fund balance for 2016-2017 is $1,793,500. These source of
the available funds are described below.

FINANCIAL MANAGEMENT: $ 246,520
Our efforts to foster a District culture of finding cost savings and efficiencies has been
successful producing savings of $55,152. Utilities for electricity, heating oil and natural
gas were below budget by $191,368 due to many conservation efforts and price
negotiations.

SPECIAL EDUCATION (NET) $ 477,890
These accounts are extremely difficult to forecast. As examples, special need students can
be hospitalized; move into the district or leave the district at any time; withdraw from
Amity and enroll in Adult Education. Several students who were budgeted to be outplaced
were not for a number of reasons. Some transportation needs were coordinated with the
elementary districts to reduce the number of singletons on busses for outplacements. Any
one of these events can have a significant impact, positive or negative, on the District’s
special education expenditures. The State reimbursement rate fluctuates throughout the
year. Expenses were down $790,238 which reduced revenue by $477,890. The budget
forecasted 70% reimbursement rate and the final rate was 76.9%.

SALARIES, MEDICAL, PURCHASED SERVICES (OTHER): $ 756,654

$230,437 SALARIES (OTHER): “Turnover savings” from replacing teachers and other
staff who retired or resigned is over budget and savings from unpaid leaves-of-absence.
Athletic salaries were down from unfilled coaching positions at the middle school
including cheerleading and several assistant coaching positions. Teacher coverages,
summer work costs, substitute costs, degree changes and homebound services were less
than anticipated.

18
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$351,480 MEDICAL (OTHER): The net balance of the medical account was under
budget. Claims and fees were lower than budgeted. The savings was offset by other
components of the account including employer contributions to HSA accounts, retiree
payments, and employee co-share contributions.

$113,767 PURCHASED SERVICES (OTHER): Purchased services costs were lower
due to a number of factors. There were less interns than anticipated. Fewer home athletic
contests at the high school which required fewer officials, monitors, and scorekeepers; and
less than anticipated need for psychiatric consults, professional’s attendance at PPTs and
behavior specialists’ services.

The primary sources of the fund balance are shown graphically below:

SOURCES OF FUND BALANCE
FY 2016-17
OTHER -

$756,652
42%

FINANCIAL
MANAGEMENT -
$246,520

SPECIAL
EDUCATION -
$790,328
44%
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The Board of Education approved uses of the fund balance are, as follows:

1.

115

$1,793,500 - Estimated return of unspent fund balance pending audit and
approval of funding requests

The uses of the fund balance are shown graphically below:

UNSPENT FUND
BALANCE -
$1,793,502

100%

RETURN

USES OF FUND BALANCE

FY 2016-2017

Return Unspent Fund Balance:

The preliminary, unaudited unspent fund balance will be returned to the Member Towns,

as follows:

Bethany
Orange
Woodbridge
Total

20

$ 365,677
$ 874,152
$ 553,671
$1,793,500
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MONTH/YR
August 2017

August 2017

September 2017
September 2017

Amity Regional School District No. 5 - Budget Transfers 2017-2018 166
JNL# ACCOUNT NUMBER & DESCRIPTION AMOUNT DESCRIPTION

137 03111001 5611 INSTRUCTIONAL SUPPLIES (3 -2,483.74 REVISED AP ART NEEDS NEW
TXTBK
137 03111001 5641 TEXTBOOKS $ 2,483.74 REVISED AP ART NEEDS NEW
TXTBK
3 03113202 5420 REPAIRS MAINTENANCE & CLEANING $ -2,100.00 Steel Volleyball Upright
3 03113202 5731 EQUIPMENT - REPLACEMENT $ 2,100.00 Steel Volleyball Upright
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9132.6(a)

Bylaws of the Board

Amity Finance Committee

Recognizing the importance of rigorous financial reporting and scrutiny in the regional school
district, the Board hereby establishes the Amity Finance Committee (the “AFC”) with the
obligations, rights, and governance as described in this Section, notwithstanding any other
provision in Section 9132 to the contrary.

1. The AFC will consist of three members of the Board and one additional member appointed
by each of the three Town Boards of Finance, for a total of six voting members on the AFC.

2. Each member of the AFC will have equal voting rights.

3. Each member of the AFC shall be selected by the Chairperson of the Board in accordance
with the provisions of Sections 9132. The Chairperson of the Board shall endeavor to
appoint such Board members to the AFC on the basis of demonstrated experience or
qualifications in financial and/or risk management matters.

4. Four AFC members shall constitute a quorum.

The Chairperson of the Board shall appoint the AFC Chair. The AFC will elect a Vice Chairperson
annually. The offices of AFC Chairperson or Vice-Chairperson shall not both be held
simultaneously by either Board members of the AFC or by non-Board members of the AFC. The
AFC Chairperson shall serve as liaison to the Board. In addition to the six voting members of the
AFC, the school district’s Director of Finance and Administration and the Superintendent shall
serve as ex-officio non-voting members of the AFC and shall participate in all AFC meetings.

Notwithstanding any other Board bylaw to the contrary, or any provision of Robert’s Rules of
Order to the contrary, the Chairperson of the Board may serve as a member of the AFC, and such
Board Chairperson shall be counted for quorum purposes and shall have the authority to make,
second or vote upon motions at AFC meetings in such case where the Chairperson appoints
himself/herself a member of the AFC.

All committees of the Board, including the Board as a whole, the Superintendent, and the Director
of Finance and Administration shall submit in written form to the AFC any new proposed
expenditure which lies outside of the Board’s approved budget and/or budget category, with
supporting information regarding financial implications, in order to enable the AFC to make a
recommendation to the Board regarding such proposed expenditure.
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9132.6(b)

Bylaws of the Board

Amity Finance Committee (continued)

Amongst its functions, the AFC shall make a recommendation to the Board regarding any
requested budget change or substitution or line item transfer. All such requests for budget changes,
substitutions or line item transfers shall require approval by the Board prior to implementation.

Notwithstanding the foregoing, in the event of a health or safety emergency necessitating a line
item transfer, the Director of Finance and Administration with the approval of the Superintendent
shall have the authority to make the emergency line item transfer without prior approval of the
AFC or the Board, provided that the Superintendent and/or Director of Finance and Administration
shall promptly inform the Chairperson of the AFC and the Chairperson of the Board of the details
of such transfer. In the event of such an emergency line item transfer, the Superintendent and/or
the Director of Finance and Administration shall request a special AFC meeting to consider
recommendation of the emergency line item transfer to the full Board. The AFC shall further report
the emergency transfer for consideration and approval at the next regularly scheduled Board
meeting.

The Board, Superintendent, or Director of Finance and Administration may propose new budget
or fiscal policies to the AFC for consideration and its recommendation. Any recommendations by
the AFC with respect to such suggestions or proposals shall be presented to the full Board for its
final approval.

The AFC shall review compliance with the adopted budget on at least a monthly basis. Such review
shall include, but not be limited to, a detailed line item review of the budget. A monthly written
report by the Director of Finance and Administration detailing and substantiating deviations from
the budget and other outstanding financial issues shall be submitted to the AFC for review. Such
review may also include consideration, with the Director of Finance and Administration and
Superintendent, of individual department compliance with the budget through interview and
discussion with such individuals or vendors.

The AFC shall review and discuss the Superintendent’s proposed annual budget on a timeline
proposed by the Superintendent and agreed to by the AFC; provided that the Superintendent, after
departmental review, shall provide to the AFC a proposed line item budget no later than January
15. Suehreview-with Upon request from the AFC willinelude, the Superintendent and Director of
Finance and Administration shall provide information necessary for the AFC to evaluate the
proposed annual budget, including but not be limited to, interviews and presentations of each

Department Chairperson;-with-the-Superintendent-and Director-of Finanece,to-the AFC.

Sueh-presentations The Superintendent’s presentation of the proposed annual budget shall include
a review of accomplishments over the past year and objectives for the subsequent year by-each
department. Such presentations shall also include an at least three-year plan for most sequential
purchases of equipment or textbooks by each department. The AFC shall have the right to request
re-interviews or presentations with any such individuals during the budget process.
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9132.6(c)

Bylaws of the Board

Amity Finance Committee (continued)

The Superintendent shall provide to the full Board, and the AFC in particular, an Annual State of
the District Report which details both the current accomplishments and going forward objectives
and anticipated financial needs of the District in regard to the major academic, facility, and athletic
programs and carrying out any other of the District’s duties under Connecticut law. Such Report
shall be provided to the AFC in concert with the annual budget determination by February first of
each school year, or earlier if by mutual agreement between the AFC and the Superintendent.

The budget recommended by the AFC will be forwarded to the Board for its approval no later than
March 1. The Board shall deliberate and vote on the proposed Budget no later than March 15.
Should the Board not approve such proposal, the revised budget shall be returned to the AFC for
further consideration and resubmitted to the Board for its approval. Such process shall continue
until both the AFC and the Board have agreed on a budget proposal, provided that should the AFC
and the Board not agree on the proposed budget by April 15 then the Board shall recommend its
proposal to the district. In such case, the Board will provide public notice in local newspapers that
the proposed budget was not recommended by the AFC. In the event that the Board wishes to
amend its adopted budget between the time of initial adoption and the District Hearing, the
proposed amendment shall be referred to the AFC for consideration before Board action. The
Board takes final action on its budget after the District Hearing. Once the Board approves its
budget, the Superintendent shall present the Board’s budget to each town’s Board of Finance at a
public meeting held in each town.

Board members of the AFC will serve for a term of one year, subject to removal by the Board
Chairperson in accordance with the bylaws of the Board. Board members who do not attend 75%
of the regular AFC meetings during any one year will not be eligible for re-appointment to the
AFC for the following year. Town Boards of Finance are encouraged to follow similar standards
for replacement of Board of Finance appointed AFC members.

All AFC meetings shall have minutes duly recorded and available to the public in accordance with
the Freedom of Information Act. The AFC will endeavor to provide for public comment at each
of its public meetings. Board members are invited to attend AFC meetings. In the event that a
quorum of the Board is present at any meeting of the AFC, the meeting shall be conducted as a
meeting of the AFC and not as a meeting of the Board.

The AFC may go into executive session pursuant to the requirements of the Freedom of
Information Act. The AFC shall report to the Board at each regularly scheduled meeting of the
Board any material actions taken by the AFC and/or any motions considered and/or acted upon by
the AFC at the preceding meeting of the AFC.

Effective upon the adoption of this bylaw by the Board, the AFC supersedes, and replaces, any
Board budget or finance committee.
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9132.6(d)

Bylaws of the Board

Amity Finance Committee (continued)

Legal Reference:

Connecticut General Statutes

10-47 Powers of Regional Boards

10-51 Fiscal Year, Budget

10-56 Corporate Powers, Bond issues

10-60 Borrowing in Addition to Bonds

10-215 Lunches, breakfast and other feeding programs for public schools
10-220 Duties of Boards of Education

10-222 Appropriations and budget

10-235 Indemnification of teachers, board members, employees
10-236 Liability insurance

1-200 through 1-241 of the Freedom of Information Act

1-225 Meetings of government agencies to be public

Bylaw adopted by the Board: AMITY REGIONAL SCHOOL DISTRICT NO. 5

Woodbridge, Connecticut



AMITY REGIONAL SCHOOL DISTRICT NO. 5
Bethany Orange  Woodbridge
25 Newton Road, Woodbridge Connecticut 06525

Theresa Lumas Phone (203) 397-4813
Director of Finance and Administration Fax (203) 397-4864
terry.lumas@reg5.k12.ct.us

To: Dr. Charles S. Dumais, Superintendent of Schools
From: Theresa Lumas, Director of Finance and Administration
Re: Amendment to the Amity Pension Plan

Date: August 15, 2017

Amendment to the Amity Regional High School District Number Five, defined benefit pension
plan:

The District negotiated into most of the classified contracts the establishment of a Defined
Contribution Retirement Plan. Fiduciary Investment Advisors was contracted to bid the services.
International City Management Association Retirement Corporation (ICMA-RC) was selected to
administer the plan. Participants were enrolled during 2016-2017.

The existing pension plan, Amity Regional High School District Number Five Pension Plan, is
essentially closed to all new hires with the exception of one bargaining unit, nurses, whose contract
expires June 30, 2018.

An amendment has been drafted by our legal counsel to recognize this change in eligibility. The
Board of Education needs to vote to modify the existing pension document with the amendment and
authorize you, as the Superintendent of Schools, to sign the document.

For Amity Board of Education:
Move to modify the Amity Regional High School District Number Five Pension Plan with the

proposed amendment and authorize the Superintendent of Schools to sign the amendment
document.
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