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Understanding Education SPLOST

E-SPLOST: Education Special Purpose Local Option Sales Tax
Not a new tax

A one percent continuation on standard county-wide sales tax

Goes directly to education capital outlay projects

*Alternative to E-SPLOST is school bonds which increase property
tax and/or dramatically decrease school system budgets.
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E-SPLOST TIMELINE
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How are funds allocated?

Capital Expenses Operational Expenses

Renovations Salaries (including

Construction teachers)

Technology Instructional materials
Safety EQuipment Fuel

Buses Utility Bills

Land

*Funding provided through local
property taxes and state
allocations.

*Some supplemental funds
provided by state
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INDIRECT Impact on Operations
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E-SPLOST Investment
Advantages

e FEstimated 30% - 40% of funds collected
from consumers Who reside outside of
Troup County

e Diversify tax burden from property tax
payers to all citizens

e Predictable revenue generation

e School bonds are more expensive and less
flexible
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Education Dates Amount Raised Millage Increase to
SPLOST July 1 —June 30 Raise Equivalent
Funds

1997 to 2002 $42.7 Million 4.495 Mills

2002 to 2007 $46 Million 4.842 Mills

2007 to 2012 $55.4 Million 5.832 Mills

2012 to 2017 $59 Million 6.211 Mills
(projected)

2017 to 2022 $68 Million 7.158 Mills
(projected)

As a result of Education SPLOST’s 1 -5, TCSS has not had a millage rate for bonds since 1996.




Prior Education
SPLOST Investments
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New Facilities

il

i ‘.t%:"“u“ i
1 It N

Troup County School Sysfem




Technology
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Athletic Upgrades
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Facility Upgrades

Security Upgrades




Proposed Budget for Major
E-SPLOST 6 Projects

Description Estimated Cost
(Millions)

New Construction $42.25
Maintenance $14.90
Renovations/Additions $8.25
Technology $7.61
Transportation $5.00
Safety & Security $2.30
Debt Service $1.50

Estimated Total $81.81
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Education SPLOST 6
Voting Date:

March 16, 2021

Early voting begins:
February 22, 2021

Early voting ends:
March 12, 2021
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Questions?



Thanks!

Do you have any questions?
info@troup.org

706.812.7900
troup.org
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CREDITS: This presentation template was created
by Slidesgo, including icons by Flaticon, and
infographics & images by Freepik.
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http://bit.ly/2Tynxth
http://bit.ly/2TyoMsr
http://bit.ly/2TtBDfr

