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Governmental Funds Balance Sheet
(Exhibit B-1 Sheet 1)

EXHIBIT "B-1"
SHEET #1
SAYREVILLE BOROUGH SCHOOL DISTRICT
BALANCE SHEET
GOWVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUME 30, 2019
SPECIAL CAPITAL DEBT TOTAL
GEMERAL REVEMUE PROJECTS SERVICE GOVERMMENTAL
FLIMND FUND FUND FUND FUNDS
ASSETS:
Cash and cash equivalents 3 838413914 % 5 3 143 % 8,384 14057
Accounts Receivable:
Federal 921,926.18 921,926.18
State 1,038,953.92 16,826.08 1,055,780.00
Other 34.660.70 2,050.24 36,710.94
Due from other funds 598,209.69 595,209.69

Total assets % 1005596345 § 940,802.50 % 5 143 § 10,996,767.38




Governmental Funds Balance Sheet
(Exhibit B-1 Sheet 1) continued

LIABILITIES AMD FUND BALANCES:

Liabilities:
Accounts payable 141215829 % 43573205 % 1,847,6890.34
Due to other funds 47761710 477.617.10
Payable to state government 20,292.25 20,292.25
Unearmed revenus 45,785.80 7,161.10 52,946.90
Total liabilities 1,457,944 05 940,802.50 2,398 746.59
Fund balances:
Restricted:
Capital rezerve 276921604 2,760 216.94
Maintenance reserve 1,156,954 .65 1,156,954 65
Emergency ressnve 503,716.65 503,716.65
Excess Surplus designated for
subsaquent years expenditures 2,023,393.00 2,023,393.00
Excess surplus - Current Year 1,174,075.96 1,174,075.96
Debt service fund 1.43 143
Assigned:
Encumbrances 970,662.16 970,662.16
Total fund balances 8,598,019.36 1.43 B8,598,020.79

Total liabilities and fund balances S 1005596345 3§ 940,802.50 % £ 5 143 5 10,996.767.38




Governmental Funds Balance Sheet
(Exhibit B-1 Sheet 2)

SHEET #2

SAYREVILLE BOROUGH SCHOOL DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Total Fund Balances (Brought Forward) H3 8,598,020.79

Amounts Reported for Governmental Activities in the Statement
of Met Position (4-1) are different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds.
Cost of Assets £ 133,915,473.38
Accumulated Depreciation (54,700,022.00)

79,215 451.38

The Internal Service Fund is used to account for the financing of
dental and prescription benefiis to district employees. Employee
benefits are governmental activities. This amount is the
unrestricted net position in the Internal Service Fund. 1,133,296.63




Governmental Funds Balance Sheet
(Exhibit B-1 Sheet 2) continued

Long term liabilities, including bonds payable, and other related
amounts that are not due and payable in the current period
and therefore are not reported as liabilities in the funds.
Met Pension Liability (22,282,316.00)
Compensated Absences (1,449 915.00)
Bonds Payable:
Outstanding at June 30, 2019 (36,680,000.00)

Capital Leases:
Outstanding at June 30, 2019 (2,050,208.52)

(62,462 440.52)
Deferred Ouiflows and Inflows of resources are applicable

to future periods and therefore are not reported in the funds.
Pensions:
Defemred Outflows
Pension related 5,380,264 .00

Deferred Inflows:
Pension related (8,484 125.00)

Certain liabilities are not due and payable in the current period

and therefore, are not reported in the governmental funds.
Accounts Payable - Pension Related (1,054 733.00)
Accrued Interest Payable (608,271.10)

(1,563,054.10)

Met Position of Governmental Activities i 2181741318




Governmental Funds Statement of Revenues,

Expenditures, and Changes in Fund Balance

(Exhibit B-2)

REVEMUES:
Local sources:

Lacal tax lewy
Tuition from Individuals
Tuition from ather LEAs within the State
Transportation fees from other LEAs
Rents and Royalties
Interest on Emergency Reserve
Interest on Maintenance Reserve
Interest on Capital Reserve
Miscellaneous

Total - local sources

State sources
Federal sources

EXHIBIT "B-2"
SAYREVILLE BOROUGH SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IM FUMND BALANCE
GOVERNMEMTAL FUNDS
FOR THE FISCAL YEAR ENDED JUME 30, 2019
SPECIAL CAPITAL DEBT TOTAL
GENERAL REVEMUE PROJECTS SERVICE GOVERNMENTAL

FUND FUND FUND FUMND FUMNDS
61,817 40000 F 3,439.205.00 66,357,304.00
21.774.80 21.774.80
49,524 .52 49,524 .52
2,520.00 2,520.00
164,881,893 164.581.83
3,716.685 2,7168.85
14,155.62 14,155.62
18.562.84 19.562.84
830,048.71 15,727.89 B45,777.60
63.023,785.07 15.727.89 3.439.885.00 B6.479.377.06
38.705.812.147 202.876.83 80.842.00 30,888,333.00
181,385.06 2,481,050.12 2,672,444 .19
102.810,882.30 2,709,605.85 3,520,507.00 108,141,155.15

Total revenues




Governmental Funds Statement of Revenues,

Expenditures, and Changes in Fund Balance
(Exhibit B-2) continued

EXPENDITURES:

Current expense:
Regular instruction
Special instruction
Cther Instruction

Support services:

Tuition
Student & instruction related semvices
General administrative services
School administrative services
Cenfral service/Admin information technology
Flant cperations and maintenance
Pupil transportation
Unallocated benefits

Transfer to Charter Schools

Special schools

Debt Service:
Principal

Interest
Capital cutlay

Total expenditures

Exncess (deficiency) of revenues
ower (under) expenditures

Other financing sources (uses):
Transfers Infout
Capital leases (non-budgeted)
Total other financing sources
Met change in fund balances

Fund balances, July 1, 2018

Fund balances, June 30, 2019

27.040.025.29 27.040,825.28
10.450,841.73 2,020,058.31 12,530,800.04
3.065,533.81 3,065.533.81
2,584 415.67 2584 41567
0.131,880.30 620,807.54 0.761.406.03
1.714,157.60 1,714.157.60
2.952,823.46 2058823468
1,928,845.70 1,028 845.70
6,307,352.49 B,307.352.40
5.408,802.55 5,406,802.55
28,720,323.05 28,720.323.05
369,000.00 362.,009.00
101,513.40 101.513.40
2,350,000.00 2,350,000.00
1,245.430.85 1,245.430.65
4,080,860.00 4,080.880.00
103.861,003.14 2,709,885.85 3,505.430.65 110,166, 198.64
(950,110.84) {74,032 85) (1,025,043 .40)
210,000.00 210.000.00
2,012,817.50 2,012,817.50
2.222,817.50 2,222 817.50
1,272,706.66 (74,832 65) 1,197 774.01
7.325,312.70 74.934.08 7,400,246.78
5.508.010.36 -0- 3 - 3 143 5 8.598.020.79
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