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THIS AGREEMENT made this 30 ~ day of November, 1870 by and

" between the BOARD OF EDUCATICN OF REGIONAL SCHCOL DISTRICT ,

NO. 14, hereinafter called the Board, and the TOWN OF WOCDBURY,:
bereinafter referred to as Woodbury, and the TOWN OF BETHLEHEM,
he;eina!ter referred to as Bethlehem,
' WITNESSETH:
WHEREAS, in 1868 Regional School District No. 14 embracing all

grades of the public schools and the programs of public education authorized

by the statutes was created by vote of the Towns of Bethlehem and “oodburi
as provided by atatate, and subsequently in 1868 Iicgional School Distriet
No. 14 purchased from the Town of Bethlehers all of the school buildinga.
contents and equipment, together with land, for a tbt.al of $856, 600, 60, and

also plirchnsed from the Town of Woodbury all of its school buildings,

contents and equipment, and land, for a total sum of $2,499, 850, 00 as more |’

fully appears of record; and .

WHEREAS, the 1969 Sessjon of the General Assembly amended
Section 10-282 of the General Statutes to define the term "school building
project” as including the purchasing of & building to be used for public
school purposes and the construction, equipoing and furnishing of the same;
and

WHEREAS, the s;ate Board of Education, on May &, 1970, has
adopted a statement of policy that when the creation of a Regional Sckool
District includes the assuming of obligations of the former school districts '
as & “purchase" as defined in Section 10-282, the State Board of Education .
will authorize state graats for suéh unpaid balances of obligations to the

extent of 80% of each annual payment remaining, as provided in Section
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10-286 (1); and .

s

WHEREAS, on August 31, 1970, Bethlehem and Woodbury each owed

school bonds and irdebtedness as more fully shown in a schedule hereto

affixed, to which cach of said towns are entitled to state grants as shown on

said schedule.

NOW THEREFORE, it is mutually covenanted and agreed by and

between the parties hereto as follows:

!, The Boord does hereby essume and agree to pay all school
bonds and other school indebtedness of Bethlehem and Woodbury effective
as of August 31, 1970 as shown on the schedule affixed hereto, and said
Board agrees to save each of said towns barm.less in respect to the same,
The Board does further agree to reimburse each of said towns for any pay-
ments made by either of them in regard to said bonds or indebtedness on and
after August 31, 1970, together with interest paid and incurred by either of
said towns after said date, .

2. Bethlchem does hereby assign and transfer to thé Regional
School District No. 14 all right which it may bave to receive any future state
grants in respect to the bonds or indebtedness shown on the effixed schedule,
and in the event that it subseguently receives any such grants it will promptly
pay the same to said District,

8. Woodbury does hereby assign and traasfer to the Regional
School District No. 14 all right which it may have to receive any future state

grants in respect to the bonds or indebtedness shown on the affixed schedule,

_ and in the event that it subsequently receives any such grants it will promptly
. @

pay the same to said District,

4. ‘The Board will promptly file an application for state grants
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as provided in the General Statutes as Amended and in accordance with the
statement of policy approved by the State Board of Education referred to

above, In the event that said application is not approved, then this agree-
ment shall be null and void and any payments made by the Board to Bethlebem,

or any payment made on account of its school bonds or indebtedness shall be

promptly repaid by Bethlehem to said Board; and likewise any payments
made by the Board to Woodbury, or any payment made on account of its
school bonds oryindebte-dneee sball be promptly repéid by Wc;odhury to mid
Board, .

6. In the event that the application for additional school grants
by the Board is approved, then it is agreed that both Woo;ibury'a and
Bethlehem's respective shares of the total indebtedness assumed by the
Board under this agreement shall be baeed on the average daily membership
at the time payments in respect to said bonded indebtedness become due and
payable by the District. '

The parties hereto furthér agree that in order to equalize the share
of the indebtedness assumed by the District, Woodbury wm be obligated to
pay to the District a certain sum which will be arrived at in accordance with
the following formula and said sum ghall be paid by it in nine (9 equal (ostallr
ments commencing July 1, 1971 and continuing on the first day of each Jﬁly )
thereafter until said sum has been fully paid. As said equalization payments
are received by the Board from the Town of Woodbury, the Board will
promptly pay the same to the Town of Bethlehem in order to complete the
equalization. No interest shall be due from Woodbury or paid to Bethlehem
in respect to the same.

The following formula shall be used in determining the total sum that
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yin be paid by Woodbury and received by Bethlehem {n order to equalize
their respective shares of the indebtedness assumed by the District:

(a) From the total indebtedaess assumed by the District
from Bethlehem and Woodbury, plus lnferest to be paid thereon, .Ihere will
be decucted the total amount of grants which the Distriet will be entitled to
receive,

{b) Bethlehem's ahare of the balance shell be 25, 7885%
anq Woodbury's share of the balance shall be 74, 2005% for the purposes of
determining the equalization payment, as thie {s each town's respective
share based on the average daily membership as of June 30, 1870,

{c) If the indebtedneas is rot arsumed by the District,
Bethlehem shall be entitled to receive in Statt"gzra;ns an amount which
exceeds the balance of its bonded debt by MWN& Bethlehem will
lose if the District assumes the indebtedness and receives all future State
grants in respect thereto, In addition, Bethlebem will have to pay its share
of the total indebtedness assumed by the District, This mean: thz:t if the
District assumes the indebtedness, Bethlehem will lose 3::";‘8;7:1 plus its

net share of the debt assumed.

{d) 1f the District dves not assume the indebtedness, Wood
10, 039,45
bury will owe a pet of $268;1227TT on its outstanding schocl notes and bonds,
The difference between that amount and its share of the net indebtedness
assumed by the District will result in a dollar advantage to Woodbury.

(e) 1If the dollar disadvnntage resulting to Bethlchem is

remain a net dollar advantage which will result from the asmmption of the

indebtedness by the District and that net advanmge should be shared propor=-
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tionately between W oodbury nmi Bethlehem s0 that V.codbury receives 74.2006%

of said net advantage and hethlehem receives 25, 7095% of said net advantage.f
(f) This will, therefore, mean that Vi codbury should pay

and Dethlehemn should recelve an amount equal to the sum.df the dollar

disadventage resulting to fiethiehom plus Hethlehem's share of the nct dollar

advantage, There is affixed hercto & schecule based upon the indebtednees ;

assumed by the uistrict as of /ugust 51, 1870 and auticipated grants to be

received by the INnstrict in respect th.ereon.

Iv WITKESS wHLLKLCY the Towe of Sethlehom and the Town of

Vioodbury hewe causes this agraement to be ted by its respective

Selectoaen, and the Foard hag coused the same to be execuied by its
Chzirman duly puthorized as of the dny and yorr [irst ubove written.

REGIONAL 5CHROOL bicTILT NG, 14
BCARD OF EDUCATION

ry Nas., hew G900 s

Chaj rmfm .

TL Wh GF RETHLLB: &
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ILLUSTRATION OF APPLICATION OF THE EQUALIZATION FORMULA
ON INDEBTEDNESS ASSUMED BY DISTRICT NO. 14 FROM THE TOWN OF

BETHLEHEM and TITE TOWN OF WOODRBURY
Total indebtedness assumed by the District (§467, 959, 46),
plus interest payments on same ($55,165, 29 to be made
by the District
Less State grants to be received by the District
" Net cost to District
Woodbury's share (74. 2005%)
Bethlchem's share (25. 7995%)
Total

If District does notassume bonds, Bethlehem will have
nct grants due it from the State of

Bethlehem's share of debt if District assumes debt
Total disadvantage to Bethlchem if District assumes bonds

If District does not assume bonds, Woodbury's net cost on
its bonded debt is

Woodbury's share of net debt if District assumes bonds
Advantage to Woodbury if District assumes bonds
Advantage to Woodbury

Disadvantage to Bethlchem

Net advantage

Woodbury's share of nct advantage (74, 2005%)
Bethlehem's share of net advantage (25, 7095%)
Bethlehem's dollar disadvantage

Bethlchem's shave of net advantage

Total cqualization payment to be made by Woodbury and
reccived hy Rethlchem

§523,124.75

$27,591.74

$20,473.21

$27,501.74

$ 6,672.31

$495, 533. 01

{

1

$ 7.118.53

$ 13,790.84

.$§ 220,089, 85

$§ 199,616,.64

§199,616.64

$ 20,473.21

$ 13,790,84

$ 185,825.80
$ 137,883.69
$47,942.17

$13, 790, 84

_saroa2u |

$61,732.95
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- . SCHEDULE OF INDEBIEDNESS ASSWED 3Y REGIONAL >CHOOL DISTRICT NO.1l4
FROM THE TOWN OF BETHLEHEM AND THE TOWX OF WOODBURY S
TOGETHER WITH THE COMPUTATION OF THE AMOUNTS DUE

g FROM WOODBURY TO THE REGION.AND FROM THE REGION TO BETHLEEEM TO

oy EFFECT THE NECESSARY EQUALIZATION

i .

"E Assumed from Bethlehem: .

} 1) Bond Issue 1950- B/A $200,000.

¥ Prin. due 9-1-70  $10,000.00 - ,

M Interest . None .

i . $10,000.00

3 2) Bond Issue 1958- P/A §229,000.

E Prin. Assumed (total) 49,000,

: Interest 5-1-70

: ) to 9-1-70 490,

4 months) - 49,490.00 '
TOTAL $59,490.00 !
i ;
j Credits due Bethlehem: ;
i 1) Bond issue 1950- P/A $200,000. ;
3 Anmt. paid by Town $190,000. ;
3l % paid by Town - 95% .
3 - State aid - Town Grant - $75,396.85 i
E 95% of Town Grant $71,627.00 :
& Am't rec'd by Town to 9-1-70 60,317.47 .
% °  @redit due Town on payments made $11,309.53 :
A 2) Bond Issue 1958- P/A $229,000.

i Amt paid by Town - $180,000

A % paid by Town - 78.6%

a‘ State aid - Town Grant $106,222.47 . ]
3 78.6% of Town Grant -$83,490,86

] Amt. rec'd by Town to 9-1-70 52,449.54 :

] Credit due Town on payments made $31,041.32

5 : TOTAL $42,350.85
%" ant. assumed by Begion from Bethlehem §17,139.15
_:! - Fd —————
“
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.~ Assumed from Woodbury:
1) Bond Issue 1953- P/A $390,000.

Prin. assumed
Int. 6-1-70 to 9-1-70
(3 months)

- T
« ratala furim e dd e wtn ELe e ~dh

2) Bond Issue 1960- P/A $737,000.

" Prin. assumed
Int. 8-1270 to 9-1-70
.+ (1 month)

ol

; TOTAL

Credits due Woodbu:
1) School Notes 1956~ B/A $60,000.

i whel e

Amt. paid by Town - $60,000.

% paid by Town - 100%

State aid - Town Grant $37,871.
100% of Town Grant

Amt. rec'd by Town to 9-1-70

2) Bond Issue 1953- P/A $390,000

. Amt. paid by Town - $320,000.
% paid by Town - 82.05%

82.05% of Town Grant
Amt. rec'd by Town to 9-1-70

3) 1960 Bond Issue- P/A $737,000.

Amt. paid by Town - $400,000
% paid by Town - 54.27%

54.27% of Town Grant
Amt. rec'd by Town to 9-1-70
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Credit due Town on payments made

Credit due Town on Payments made
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$ 70,000.00
472.50

$70,472.50

' $337,000.00

- 996.96 o
337,995.96

$ 37,8716..00
24,616.15 .o
$ 13,254.85

State aid - Town Grant $150,763.90

$123,701.78
102,647.75

Credit due Town on payments made $ 21,054.03

State aid - Town Grant $358,306.27
$194,452.81

178,821.37

Total amt. assumed by Region from Woodbury

RECEIVED FOR RECORD /7,
Otre. 2102/ 0252 m

N

JOWN CLERK

$ 15,631.44

$408,469.46

$49,940.32

$ 358,529.14 -
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