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ESTIMATES PRIOR TO BOND SALE

South Washington County Schools, ISD 833
Estimated Sources and Uses of Funds

General Obligation Facilities Maintenance Bonds, Series 2022A

Authorized Bond Amount $36,180,000

Estimated Bond Amount $34,370,000

Term/Number of Years 14

Dated 6/9/2022

Sources of Funds

Par Amount $34,370,000

Investment Earnings 
1 35,147

Reoffering Premium 
2 2,041,102

Total Sources $36,446,249

Uses of Funds

Allowance for Discount Bidding 
3 $343,700

Capitalized Interest 
4 766,051

Legal and Fiscal Costs 
5 154,000

Net Available for Project Costs 35,182,498

Total Uses $36,446,249

Initial Deposit to Construction Fund $35,147,351

1

2

3

4

5

Estimated investment earnings are based on an average interest rate of 0.1%, and an average life of 12 

months.

March 16, 2022

The underwriter of the bonds may receive a reoffering premium in the sale of the bonds.  They will retain a portion 

of the premium as their compensation, or underwriter's discount.  The remainder of the premium will be either be 

used to reduce the par amount of the bonds, pay a portion of the first year's interest on the bonds, or deposited in 

the construction fund and used to fund a portion of the project costs.

Due to the timing of the levy process, the District would not be able to make a levy for the interest payment due in 

Fiscal Year 2023. That payment would be made from bond proceeds.

Includes fees for municipal advisor, bond counsel, rating agency, paying agent and county certificates.

The allowance for discount bidding is an estimate of the compensation taken by the underwriter who provides the 

lowest true interest cost as part of the competitive bidding process and purchases the bonds. Ehlers provides 

independent municipal advisory services as part of the bond sale process and is not an underwriting firm.

Sources & Uses 2022A Presale
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South Washington County School District No. 833 
$34,370,000 General Obligation Facilities Maintenance Bonds, Series 2022A 

Dated: June 9, 2022 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total

06/09/2022 - - - - - - -

02/01/2023 - - 766,051.11 766,051.11 (766,051.11) - -

08/01/2023 - - 594,350.00 594,350.00 - 594,350.00 -

02/01/2024 - - 594,350.00 594,350.00 - 594,350.00 1,188,700.00

08/01/2024 - - 594,350.00 594,350.00 - 594,350.00 -

02/01/2025 - - 594,350.00 594,350.00 - 594,350.00 1,188,700.00

08/01/2025 - - 594,350.00 594,350.00 - 594,350.00 -

02/01/2026 - - 594,350.00 594,350.00 - 594,350.00 1,188,700.00

08/01/2026 - - 594,350.00 594,350.00 - 594,350.00 -

02/01/2027 - - 594,350.00 594,350.00 - 594,350.00 1,188,700.00

08/01/2027 - - 594,350.00 594,350.00 - 594,350.00 -

02/01/2028 - - 594,350.00 594,350.00 - 594,350.00 1,188,700.00

08/01/2028 - - 594,350.00 594,350.00 - 594,350.00 -

02/01/2029 - - 594,350.00 594,350.00 - 594,350.00 1,188,700.00

08/01/2029 - - 594,350.00 594,350.00 - 594,350.00 -

02/01/2030 3,290,000.00 5.000% 594,350.00 3,884,350.00 - 3,884,350.00 4,478,700.00

08/01/2030 - - 512,100.00 512,100.00 - 512,100.00 -

02/01/2031 4,385,000.00 4.000% 512,100.00 4,897,100.00 - 4,897,100.00 5,409,200.00

08/01/2031 - - 424,400.00 424,400.00 - 424,400.00 -

02/01/2032 4,795,000.00 4.000% 424,400.00 5,219,400.00 - 5,219,400.00 5,643,800.00

08/01/2032 - - 328,500.00 328,500.00 - 328,500.00 -

02/01/2033 4,300,000.00 3.000% 328,500.00 4,628,500.00 - 4,628,500.00 4,957,000.00

08/01/2033 - - 264,000.00 264,000.00 - 264,000.00 -

02/01/2034 5,500,000.00 3.000% 264,000.00 5,764,000.00 - 5,764,000.00 6,028,000.00

08/01/2034 - - 181,500.00 181,500.00 - 181,500.00 -

02/01/2035 5,700,000.00 3.000% 181,500.00 5,881,500.00 - 5,881,500.00 6,063,000.00

08/01/2035 - - 96,000.00 96,000.00 - 96,000.00 -

02/01/2036 6,400,000.00 3.000% 96,000.00 6,496,000.00 - 6,496,000.00 6,592,000.00

Total $34,370,000.00 - $12,699,951.11 $47,069,951.11 (766,051.11) $46,303,900.00 -

Yield Statistics 

Bond Year Dollars $378,514.56

Average Life 11.013 Years

Average Coupon 3.3552081%

Net Interest Cost (NIC) 2.9067704%

True Interest Cost (TIC) 2.8403583%

Bond Yield for Arbitrage Purposes 2.6655289%

All Inclusive Cost (AIC) 2.8862705%

IRS Form 8038 
Net Interest Cost 2.6827345%

Weighted Average Maturity 10.912 Years

2022A GO Fac Maint PRESAL  |  SINGLE PURPOSE  |  3/15/2022  |  3:52 PM
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ESTIMATES PRIOR TO BOND SALE

South Washington County School District No. 833

Preliminary Financing Plan for Future Projects

Future Bond Issues

Type of Bond Dated Int. Rate

Facilities Maintenance 06/09/22 2.84%

Facilities Maintenance 05/01/24 3.50%

Facilities Maintenance 05/01/26 3.50%

Facilities Maintenance 05/01/28 3.50%

Facilities Maintenance 05/01/30 3.50%
Facilities Maintenance 05/01/32 3.50%

Levy

Pay Fiscal Building Alt. Fac. / FM Est. Debt Net Tax Capital Capital General Fund Addl. Debt Est. LTFM Debt Total Tax

Year Year ($000s) % Chg Bonds Bonds Excess 
3

Levy Rate Lease Levy  
4

Project Levy 
5

Revenue Principal Interest Excess 
3

Aid Levy Levy Rate

2021 2022 131,265             7.0% 28,234,317    3,627,175         (1,307,899)      30,553,593      23.28   2,114,151      2,522,921        8,945,817      -                    -                  -                (2,886,789)     -                  41,249,693       31.42  

2022 2023 138,049             5.2% 28,956,874    3,773,698         (1,364,346)      31,366,226      22.72   2,125,000      2,690,277        8,930,838      -                    766,051         6 -                (2,838,933)     -                  42,273,408       30.62  

2023 2024 144,952             5.0% 20,684,816    14,709,553       (1,472,876)      33,921,493      23.40   2,851,316      2,824,791        6,276,599      -                    1,188,700       -                (2,732,549)     1,248,135       44,389,786       30.62  

2024 2025 147,851             2.0% 19,986,566    14,466,940       (1,592,747)      32,860,759      22.23   2,853,616      2,881,287        8,156,599      -                    2,048,125      6 -                (2,725,535)     1,248,135       45,274,862       30.62  

2025 2026 150,808             2.0% 19,075,429    12,879,733       (1,550,408)      30,404,754      20.16   2,108,401      2,938,913        10,992,599    -                    2,334,600       -                (2,721,450)     2,451,330       46,174,547       30.62  

2026 2027 153,824             2.0% 18,987,649    12,617,378       (1,437,982)      30,167,044      19.61   2,112,151      2,997,691        12,149,599    -                    2,841,094      6 (110,310)       (2,671,123)     2,341,020       47,096,382       30.62  

2027 2028 156,900             2.0% 6,189,409      18,681,377       (1,422,226)      23,448,559      14.94   2,113,851      3,057,645        18,987,099    -                    3,009,925       (105,346)       (2,620,297)     3,055,075       48,041,932       30.62  

2028 2029 160,038             2.0% 12,504,109    12,435,557       (1,119,185)      23,820,480      14.88   1,774,144      3,118,798        19,806,349    -                    3,283,975      6 (137,478)       (2,542,921)     3,022,943       48,999,793       30.62  

2029 2030 161,639             1.0% 12,623,389    12,046,742       (1,122,285)      23,547,846      14.57   1,776,744      3,149,986        16,671,349    3,290,000         3,375,325       (136,032)       (2,516,744)     6,862,559       49,491,739       30.62  

2030 2031 163,255             1.0% 12,444,259    9,836,859         (1,110,156)      21,170,962      12.97   1,772,094      3,181,485        18,686,349    4,385,000         3,438,281      6 (308,815)       (2,490,436)     7,666,801       49,987,255       30.62  

2031 2032 164,888             1.0% 13,416,349    8,882,882         (1,002,650)      21,296,580      12.92   580,394         3,213,300        19,674,599    4,795,000         3,338,700       (345,006)       (2,463,998)     8,195,379       50,496,254       30.62  

2032 2033 166,537             1.0% 13,283,918    8,501,745         (1,003,465)      20,782,197      12.48   583,363         3,245,433        20,879,599    4,765,000         3,348,894      6 (368,792)       (2,437,428)     7,938,703       50,991,866       30.62  

2033 2034 168,202             1.0% 13,094,498    3,590,265         (980,355)         15,704,408      9.34     583,363         3,277,888        24,874,599    6,065,000         3,270,950       (357,242)       (2,383,758)     9,445,506       51,502,005       30.62  

2034 2035 168,202             0.0% 12,508,493    2,394,053         (750,814)         14,151,731      8.41     -                3,277,888        26,524,599    6,775,000         3,086,175       (425,048)       (2,383,758)     9,929,186       51,499,646       30.62  

2035 2036 168,202             0.0% -                 3,724,665         (670,615)         3,054,050        1.82     -                3,277,888        26,524,599    17,575,000       2,877,550       (446,813)       (2,383,758)     21,028,364     51,501,144       30.62  

2036 2037 168,202             0.0% -                 3,674,790         (167,610)         3,507,180        2.09     -                3,277,888        26,524,599    9,890,000         2,294,425       (946,276)       (2,383,758)     11,847,370     42,773,279       25.43  

2037 2038 168,202             0.0% -                 3,633,840         (165,366)         3,468,474        2.06     -                3,277,888        26,524,599    9,875,000         1,948,275       (533,132)       (2,383,758)     11,881,307     42,768,511       25.43  

2038 2039 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    13,530,000       1,602,650       (534,659)       (2,383,758)     15,354,624     42,773,353       25.43  

2039 2040 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    14,150,000       1,129,100       (690,958)       (2,383,758)     15,352,097     42,770,826       25.43  

2040 2041 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    7,035,000         633,850          (690,844)       (2,383,758)     7,361,448       34,780,177       20.68  

2041 2042 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    6,940,000         387,625          (331,265)       (2,383,758)     7,362,741       34,781,470       20.68  

2042 2043 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    2,745,000         144,725          (331,323)       (2,383,758)     2,702,888       30,121,617       17.91  

2043 2044 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    1,390,000         48,650            (121,630)       (2,383,758)     1,388,953       28,807,682       17.13  

2044 2045 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    -                    -                  -                (2,383,758)     -                  27,418,729       16.30  

2045 2046 168,202             0.0% -                 -                    -                  -                   -       -                3,277,888        26,524,599    -                    -                  -                (2,383,758)     -                  27,418,729       16.30  

Totals 231,990,072  149,477,251     (18,240,985)    363,226,338    23,348,585    78,435,066      513,327,184  113,205,000     46,397,645    (6,920,970)    (62,637,053)   157,684,563   1,073,384,684  

1  

2  Initial debt service levies are set at 105 percent of the principal and interest payments during the next fiscal year.

3  The debt excess adjustment for taxes payable in 2021 and taxes payable in 2022 are the actual amounts and for taxes payable in 2023 is based on the audited debt service fund balance as of June 30, 2021, with future years based on 4.5% of the prior years' total debt service levy.

4  Lease levy amounts for future years are based on the best available estimates of future payments for all current and planned future leases. 

5  These estimates assume that the current Capital Project Levy would be renewed at the same tax rate when it expires.
6  

Tax capacity values include the actual values for taxes payable in 2021 and taxes payable 2022, with estimated percentage changes for later years as shown above.  

For each of the Facilities Maintenance bond issues, interest payments due during the first year would be paid from  bond proceeds.

Updated Financing Plan

$34,370,000 Facilities Maintenance Bonds, Series 2022A

5 Future Facilities Maintenance Bond Issues

March 16, 2022Amount

$34,370,000

$7,695,000

Debt Service Levies - Existing Bonds
 2

Est. Tax

Capacity Value 
1

Facilities Maintenance Funding Combined TotalsOther Levies

$32,740,000

$19,295,000

$10,440,000

$8,665,000

Debt Plan 2022A Presale
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ESTIMATES PRIOR TO BOND SALE

South Washington County School District No. 833
Estimated Tax Rates for Capital and Debt Service Levies

Date Prepared:

June 19, 3688

February 17, 2749 November 21, 3568 July 6, 6538 December 7, 3479 March 19, 4678 ####### ##########

December 7, 3479

December 7, 3479

December 7, 3479

December 7, 3479

December 7, 3479 Add'l. Debt

March 16, 2022

Updated Financing Plan

5 Future Facilities Maintenance Bond Issues

$34,370,000 Facilities Maintenance Bonds, Series 2022A
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