




CHARTER SCHOOL RENEWAL CONTRACT 

1.0 Introduction and Recitals. 

THIS CHARTER SCHOOL RENEWAL CONTRACT, made as of this 5th day of June, 2024 and 
effective July 1, 2024 ("Contract"), is between Adams 12 Five Star Schools (the "District" or 
"Authorizer") and Prospect Ridge Academy, a charter public school organized as a Colorado 
non-profit corporation (the " School" or "PRA"). District and School are referred to 
collectively, the "parties" and individually, as a "party". 

WHEREAS, the Colorado General Assembly has enacted the Charter Schools Act, C.R.S. § 22-
30.5-101, and following, as amended from time to time (the "Charter Schools Act"), for 
certain purposes as enumerated in C.R.S. § 22-30.5-102(2) and (3). 

WHEREAS, pursuant to the Charter Schools Act, in 2010, the District Board of Education 
(''District Board'') adopted a Resolution approving the School's charter school application (the 
"Application") and granting the School a charter; and 

WHEREAS, the District Board has successively renewed the School's charter, with the most 
recent renewal expiring on June 30, 2024; and 

WHEREAS, the School submitted its renewal application to the District by the December 1, 
2023 deadline; and 

WHEREAS, on February 7, 2024, the District Board adopted a Resolution approving the 
renewal of the School's charter and granting the School a renewal term of five years from July 1, 
2024 to June 30, 2029 pursuant to this Contract; and 

THEREFORE, in consideration of the foregoing Recitals and the mutual understandings, 
releases, covenants and payments contained herein, the sufficiency of which is hereby 
acknowledged, the parties agree as follows: 

2.0 Continuation of School. 

2.1 Term. 

This Contract is effective as of July 1, 2024 and shall continue through June 
30, 2029. Although this Contract is for operation of the School for a period of 
five (5) years, any financial commitment on the part of the District contained 
in this Contract is subject to annual appropriation by the District and the 
parties agree that the District has no obligation to fund the financial 
obligations under this Contract other than for the current fiscal year of the 
Contract term; and that the District has not irrevocably pledged and held for 
payment sufficient cash reserves for funding the School or for providing 
services herein for any subsequent fiscal year during the remaining term of 
the Contract. The School may apply for renewal of this Contract in accordance 
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