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Operating Fund
• Where does the money come from?
• Where does the money go?

Levies and Bonds

SCHOOL FINANCE OVERVIEW



OPERATING REVENUE



Local EP&O Levy



OPERATING EXPENDITURES



BUDGETED EXPENDITURES - GENERAL FUND
$353,240,620



The District is allowed under statute to run several types of supplemental 
taxing measures:

• Educational Programs and Operations Levy (EP&O)
o Enrichment only

• Transportation Levy (Single Year Measure)
o Purchase of Buses only, not the operation of them

• Capital Levy (Technology, Critical Repairs, Construction Shortfall)

• Bond Measure (Super Majority 60% +1) passed in 2016
o Major construction, renovation or modernization

LEVIES AND BONDS



Springboard is four year renewal levy
• Years 2023, 2024, 2025, 2026

Replaces 2018 and 2020 levies
• Passed February 2018

− 2019 ($36.3 million)
− 2020 ($44.9 million)

• Passed February 2020
− 2021 ($49.85 million)
− 2022 ($54 million)

EDUCATIONAL PROGRAMS AND OPERATIONS LEVY (EP&O)



• In 2021-22: 15.6% of the 
District’s operating revenue is 
local levy 
($51.9 million)

• Continues funding for locally 
valued enhancements 
(“enrichments”) beyond basic 
education

NEED FOR LOCAL LEVY



What’s an “Enrichment” under State law?



What’s an “Enrichment” under State law?

• Supplemental to basic education (minimum instructional 
offerings, staffing ratios, program components) 

• Permitted enrichment activities:

− Extracurricular activities, extended school days/year
− Additional course offerings
− Early learning programs
− Additional salary costs attributable to the provision or 

administration of the allowed enrichment activities
− Other approved by OSPI



Current Issaquah SD “Enrichments”



Limited by statute to lesser of:

• Tax Rate – $2.50/1000 of assessed value

• Per Student – $2,742 per student for 2022
• Increased annually by CPI

LEVY AUTHORITY



ISD is an amount per student district

For example:

• $2.50/1000 of estimated assessed value in 2022 
would be $93 million

• $2,742 per student for 2022, using student FTE 
of 20,872 is $57.2 million       (lesser of)

LEVY AUTHORITY



SPRINGBOARD LEVY REQUEST
4 YEAR RENEWAL OF EP&O

Modeling Assumptions

• Elevated CPI for the four year period as compared to 
historical average

• 2019-20 FTE enrollment baseline

• Modest assessed value increase during the period



SPRINGBOARD LEVY REQUEST
4 YEAR RENEWAL OF EP&O

2023
• $2,742 * 1.065 = $2,920
• $2,920 * 20,872 = $60,946,240
• Final amount for 2023 proposed at $61,000,000

2024
• $2,920 * 1.05 = $3,066
• $3,066 * 20,872 = $63,993,552
• Final amount for 2024 proposed at $64,000,000



SPRINGBOARD LEVY REQUEST
4 YEAR RENEWAL OF EP&O

2025
• $3,066 * 1.045 = $3,204
• $3,204 * 20,872 = $66,873,888
• Final amount for 2025 proposed at $67,000,000

2026
• $3,204 * 1.045 = $3,348
• $3,348 * 20,872 = $69,879,456
• Final amount for 2026 proposed at $70,000,000



SPRINGBOARD LEVY REQUEST
4 YEAR RENEWAL OF EP&O

2023 - $61,000,000 ($1.43/1000)
2024 - $64,000,000 ($1.43/1000)
2025 - $67,000,000 ($1.42/1000)
2026 - $70,000,000 ($1.42/1000)



SCHOOL BUS LEVY
Springboard Proposal



• The Issaquah School District services 110 square miles 
and transports students over 1.4 million miles a year

• Approximately 10,000 students are transported each 
morning and afternoon

• The District has 175 small and large buses in its fleet 
in order to provide this service

BACKGROUND



Transportation Operations: (General Fund)

• 72.5% of the cost of drivers, fuel, tires, etc. is funded by the 
State

• The remainder is funded out of Local EP&O Levy Funds

• In 2021-22 the District will expend $12.8 million for 
Transportation Operations

TRANSPORTATION FUNDING



Bus Purchase (Transportation Levy)

• State funded depreciation monies reimbursed on a 
13 year replacement cycle (Historically funds 40% 
to 60% of purchase cost)

• A single year local bus levy approved by voters

TRANSPORTATION FUNDING



2023: 10 Large 9 Small
2024: 13 Large 12 Small
2025: 4 Large 5 Small
2026: 6 Large 5 Small

Total Cost for the purchase plan of 64 Buses over four years is estimated to be $9.25M

The estimated state monies over that time period will be $6.25M. 

In order to execute the long term purchase plan we need to combine State, Local Bus 
Levy support and use of transportation reserve funds

2023-2026 PURCHASE PLAN



The amount requested for a single year Bus Levy for 
2023 will be:

• $3,000,000 

This request generates an estimated tax rate of $0.07 per 
thousand of assessed value in calendar year 2023

BUS LEVY AMOUNT FOR 2023



QUESTIONS?
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