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This section of Independent School District No. 273, Edina, Minnesota’s (the District) annual financial 
report presents management’s narrative overview and analysis of the District’s financial performance 
during the fiscal year ended June 30, 2012.  Please read it in conjunction with the other components of the 
District’s annual financial report. 
 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
The financial section of the annual report consists of the following parts: 
 

 Independent Auditor’s Report; 
 
 Management’s Discussion and Analysis; 

 
 Basic financial statements, including the government-wide financial statements, fund financial 

statements, and the notes to basic financial statements;  
 

 Required supplementary information; and 
 

 Combining and individual fund statements and schedules presented as supplemental information.   
 
The following explains the two types of statements included in the basic financial statements: 
 
Government-Wide Statements 
 
The government-wide statements (Statement of Net Assets and Statement of Activities) report 
information about the District as a whole using accounting methods similar to those used by private sector 
companies.  The Statement of Net Assets includes all of the District’s assets and liabilities.  All of the 
current year’s revenues and expenses are accounted for in the Statement of Activities regardless of when 
cash is received or paid.  
 
The two government-wide statements report the District’s net assets and how they have changed.  Net 
assets—the difference between the District’s assets and liabilities—is one way to measure the District’s 
financial health or position. 
 

 Over time, increases or decreases in the District’s net assets are indicators of whether its financial 
position is improving or deteriorating, respectively. 

 
 To assess the overall health of the District requires consideration of additional non-financial 

factors such as changes in the District’s property tax base and the condition of school buildings 
and other facilities. 

 
In the government-wide financial statements the District’s activities are all shown in one category titled 
“governmental activities.”  These activities, including regular and special education instruction, 
transportation, administration, food services, and community education, are primarily financed with state 
aids and property taxes. 
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Fund Financial Statements 
 
The fund financial statements provide more detailed information about the District’s funds, focusing on 
its most significant or “major funds,” rather than the District as a whole.  Funds (Food Service and 
Community Service Special Revenue) that do not meet the threshold to be classified as major funds are 
called “nonmajor” funds.  Detailed financial information for nonmajor funds can be found in the 
combining and individual fund statements and schedules section. 
 
Funds are accounting devices the District uses to keep track of specific sources of funding and spending 
on particular programs. 
 

 Some funds are required by state law and by bond covenants. 
 

 The District can establish other funds to control and manage money for particular purposes or to 
show that it is properly using certain revenues. 

 
The District maintains the following kinds of funds: 
 

Governmental Funds – The District’s basic services are included in governmental funds, which 
generally focus on:  1) how cash and other financial assets that can readily be converted to cash flow 
in and out, and 2) the balances left at year-end that are available for spending.  Consequently, the 
governmental funds statements provide a detailed short-term view that helps to determine whether 
there are more or less financial resources that can be spent in the near future to finance the District’s 
programs.  Because this information does not encompass the additional long-term focus of the 
government-wide statements, we provide additional information (reconciliation schedules) 
immediately following the governmental funds statements that explain the relationship (or 
differences) between these two types of financial statement presentations. 
 
Proprietary Funds – The District maintains one type of proprietary fund.  Internal service funds are 
used as an accounting device to accumulate and allocate costs internally among the District’s various 
functions.  The District uses its Internal Service Fund to account for its self-insured employee dental 
program.  These services have been included within governmental activities in the government-wide 
financial statements.  Proprietary fund financial statements provide the same type of information as 
the government-wide financial statements, only in more detail. 
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FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Table 1 is a summarized view of the District’s Statement of Net Assets:   
 

2012 2011

Assets
Current and other assets 124,385,630$      52,555,072$        
Capital assets, net of depreciation 96,167,283          98,439,107          

Total assets 220,552,913$     150,994,179$      

Liabilities
Current and other liabilities 54,385,419$        42,758,869$        
Long-term liabilities, including due within one year 131,670,543        77,765,714          

Total liabilities 186,055,962$     120,524,583$      

Net assets
Invested in capital assets, net of related debt 28,640,024$        24,796,401$        
Restricted 1,693,537            1,580,366            
Unrestricted 4,163,390            4,092,829            

Total net assets 34,496,951$       30,469,596$        

Table 1
Summary Statement of Net Assets

as of June 30, 2012 and 2011

 
 
The District’s financial position is the product of many factors.  For example, the determination of the 
District’s investment in capital assets, net of related debt involves many assumptions and estimates, such 
as current and accumulated depreciation amounts.  A conservative versus liberal approach to depreciation 
estimates, as well as capitalization policies, may produce a significant difference in the calculated 
amounts.  
 
Total net assets increased by $4,027,355, which reflects the current year operating results.  The District’s 
investment in capital assets, net of related debt, increased $3,843,623 from the prior year.  Restricted and 
unrestricted net assets also increased $113,171 and $70,561, respectively.  The increase in the District’s 
current and other assets, and corresponding increase in long-term liabilities, is due to the District issuing 
certificates of participation and crossover refunding bonds during the current year. 
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Table 2 presents a condensed version of the Statement of Activities of the District: 
 

2012 2011

Revenues  
Program revenues

Charges for services 10,477,064$        9,739,742$          
Operating grants and contributions 11,623,300          10,832,915          

General revenues
Property taxes 36,951,246          41,558,982          
General grants and aids 51,397,390          44,498,713          
All other 1,081,010            1,358,509            

Total revenues 111,530,010        107,988,861        

Expenses
Administration 2,794,268            3,003,572            
District support services 2,806,696            2,707,740            
Elementary and secondary regular instruction 46,776,156          49,473,041          
Vocational education instruction 321,154               209,565               
Special education instruction 15,681,508          16,312,013          
Instructional support services 6,965,909            6,533,971            
Pupil support services 7,416,662            6,760,115            
Sites and buildings 9,826,177            9,262,844            
Fiscal and other fixed cost programs 227,350               109,103               
Food service 3,156,064            3,241,740            
Community service 7,192,308            7,092,460            
Interest and fiscal charges on debt 4,338,403            3,129,478            

Total expenses 107,502,655        107,835,642        

Change in net assets 4,027,355$         153,219$             

Table 2
Summary Statement of Activities

for the Years Ended June 30, 2012 and 2011

 
 
This format is similar to fund financial statements except that this is presented on an accrual basis of 
accounting, and it includes all of the governmental activities of the District.  This statement includes 
depreciation expense, but excludes capital asset purchase costs, debt proceeds, and the repayment of debt 
principal. 
 
Total revenues for fiscal year 2012 were $3,541,149 higher than the prior year.  This increase was mainly 
due to approximately $1.2 million of additional general education aid due to higher enrollment and a 
formula allowance increase of $50 per pupil unit, increases in special education aid, and increases in 
capital projects and debt service tax levies. 
 
Expenses decreased $332,987 compared to fiscal year 2011 levels.  In April 2011, the School Board 
approved $2.3 million in budget reductions, reallocations, and revenue generation.  This resulted in an 
approximate decrease in expenditures of $1.6 million.  Other expenditure changes included increases in 
employee benefit rates, special education transportation, interest for cash flow borrowing, and salary lane 
changes.  The growth in remaining expenditures is consistent with regional inflationary trends.  



 

-8- 

Figures A and B show further analysis of these revenue sources and expense functions: 
 

Figure A – Sources of Revenues for Fiscal Years 2012 and 2011 
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The largest share of the District’s revenue is received from the state, including the aid formula and most 
of the operating grants.  This significant reliance on the state for funding has placed tremendous pressure 
on local school districts as a result of limited funding due to the state’s financial position in recent years. 
 
Property taxes are the next largest source of funding.  The level of funding property tax sources provide is 
not only dependent on taxpayers of the District by way of operating and building referenda, but also by 
decisions made by the Legislature in the mix of state aid and local effort in a variety of funding formulas. 
 
The proportionate share of district revenue from these two sources changed significantly from fiscal 2011 
to fiscal 2012, due to the “tax shift.”  The tax shift is an accounting tool used to balance the state budget, 
whereby districts recognize cash collections for the subsequent year’s property tax levy as current year 
revenue, and the state reduces aid payments to districts by an equal amount.   
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Figure B – Expenses for Fiscal Years 2012 and 2011 
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The District’s expenses are predominately related to educating students.  Programs (or functions) such as  
elementary and secondary regular instruction, vocational education instruction, special education 
instruction, and instructional support services are directly related to classroom instruction, while the rest 
of the programs support instruction and other necessary costs to operate the District.  
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FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
The financial performance of the District as a whole is also reflected in its governmental funds.  Table 3 
shows the change in total fund balances in each of the District’s governmental funds: 
 

Increase
2012 2011 (Decrease)

Major funds
General 12,541,786$    10,722,113$    1,819,673$      
Capital Projects – Building Construction (899,023)          (1,715,404)       816,381           
Debt Service 59,057,681      17,844             59,039,837      

Nonmajor funds
Food Service Special Revenue 481,376           356,378           124,998           
Community Service Special Revenue 1,253,241        1,221,285        31,956             

Total governmental funds 72,435,061$   10,602,216$   61,832,845$    

as of June 30, 2012 and 2011

Table 3
Governmental Fund Balances

 
 
In the General Fund, nonspendable fund balances for prepaid items decreased $254,076.  Fund balance 
restricted for operating capital increased $168,886 due to reclassification of the lease levy balance.  The 
District’s School Board adopted a policy during the prior year committing fund balance equal to 2 percent 
of unassigned General Fund expenditures for future cash flows, which was $1,529,788 at year-end.  This 
policy also committed fund balance for any remaining federal education jobs dollars, which was $894,821 
at year-end.  Fund balances assigned for various purposes decreased $597,189, and unassigned fund 
balance increased by $1,600,494 during the year. 
 
The increase in the Capital Projects – Building Construction Fund balance reflects issuance of $1,615,000 
of Certificates of Participation, Series 2011C, of which $505,461 remains restricted for building projects 
at year-end.  The accumulated fund balance deficits in the restricted accounts for capital project levies and 
the alternative facilities program were also reduced by $287,895, as planned.     
 
The Debt Service Fund increased with $50,370,000 of General Obligation School Building Refunding 
Bonds, Series 2011B issued in the current year.  At year-end, $58,664,372 of cash, investments, and 
accrued interest receivable held by a trustee is restricted for bond refunding. 
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General Fund  
 
The General Fund is used to account for all revenues and expenditures of the District not accounted for 
elsewhere.  The General Fund is used to account for:  K–12 educational activities, district instructional 
and student support programs, expenditures for the superintendent, district administration, normal 
operations and maintenance, pupil transportation, capital expenditures, and other legal school district 
expenditures not specifically designated to be accounted for in any other fund. 
 
Table 4 summarizes the amendments to the General Fund budget: 
 

Increase
Original Budget Final Budget (Decrease) Percent Change

Revenue 86,330,677$    87,763,827$   1,433,150$     1.7%                

Expenditures 85,757,387$    87,457,374$   1,699,987$     2.0%                

Table 4
General Fund

Budget

 
 
The District is required to adopt an operating budget prior to the beginning of its fiscal year, referred to 
above as the original budget.  During the year, the District might amend that budget for known changes in 
circumstances such as enrollment levels, legislative funding, and employee contract settlements.  
 
Table 5 summarizes the operating results of the General Fund: 
 

2012 Actual Amount Percent Amount Percent

Revenue 88,769,978$    1,006,151$    1.1%     2,448,941$    2.8%          

Expenditures 86,950,305      (507,069)$      (0.6%)    1,291,755$    1.5%          

Net change in fund balances 1,819,673$     

Final Budget Over (Under) Prior Year

Table 5
General Fund

Operating Results

Over (Under)
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Actual revenues for fiscal year 2012 were 1.1 percent over budget.  The revenue variance was primarily 
in state sources and other local revenues.  Expenditures were 0.6 percent under budget.  The expenditure 
variance in 2012 was spread across several programs, with the largest under spending occurring in special 
education instruction, regular instruction, and instructional support services. 
 
Revenue increases from the prior year were mainly due to additional general education aid due to higher 
enrollment and a formula allowance increase of $50 per pupil unit, and increases in special education aid. 
 
Expenditures increased from the prior year mainly due to increases in employee benefit rates, special 
education transportation, interest for cash flow borrowing, and salary lane changes.  In April of 2011, the 
board approved a $2.3 million in budget reductions, reallocations, and revenue generation.  This resulted 
in an approximate decrease in expenditures of $1.6 million.  The growth in remaining expenditures is 
consistent with regional inflationary trends. 
 
Food Service Special Revenue Fund 
 
Food Service Special Revenue Fund revenue for fiscal 2012 totaled $3,277,313 and expenditures were 
$3,152,315.  The June 30, 2012 fund balance is $481,376, an increase of $124,998 from fiscal year 2011. 
 
Community Service Special Revenue Fund 
 
Community Service Special Revenue Fund revenue for fiscal 2012 totaled $7,185,703 and expenditures 
were $7,153,747.  The June 30, 2012 fund balance is $1,253,241, an increase of $31,956 from fiscal year 
2011. 
 
Capital Projects – Building Construction Fund 
 
Capital Projects – Building Construction Fund revenue and other financing sources for fiscal 2012 totaled 
$3,511,063 and expenditures were $2,694,682.  The June 30, 2012 fund balance is a deficit of ($899,023), 
an improvement of $816,381 from fiscal year 2011.  This reflects the District’s planned elimination of the 
accumulated fund balance deficit. 
 
Debt Service Fund 
 
The Debt Service Fund is used to record revenues and expenditures for a school district’s outstanding 
bonded indebtedness, whether for building construction, operating capital, or for initial or refunding 
bonds.  Debt Service Fund revenue and other financing sources for 2011–2012 totaled $69,317,865 and 
expenditures were $10,278,028.  The June 30, 2012 fund balance is $59,057,681, an increase of 
$59,039,837 from fiscal year 2011 due to the District issuing $50,370,000 in crossover refunding bonds.  
The expenditure budget is based on the payment schedules of bond principal and interest on the general 
obligation bonds issued. 
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CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets 
 
By the end of 2012, the District had invested $96,167,283 in a broad range of capital assets, including 
school buildings, athletic facilities, and technology and equipment (see Table 6).  Total depreciation 
expense for this year was $4,593,206. 
 
Table 6 shows the District’s capital assets, together with changes from the previous year.  The table also 
shows the total depreciation expense for fiscal years ending June 30, 2012 and 2011. 
 

Increase
2012 2011 (Decrease)

Land 1,627,557$     1,627,557$     –$                   
Land improvements 4,407,472      4,126,890      280,582           
Buildings 168,663,635  168,583,544  80,091             
Furniture and equipment 12,979,397    12,501,943    477,454           
Construction in progress 1,282,255      –                    1,282,255        
Less accumulated depreciation (92,793,033)   (88,400,827)   (4,392,206)       

Total 96,167,283$   98,439,107$   (2,271,824)$     

Depreciation expense 4,593,206$     7,431,696$     (2,838,490)$     

Table 6
Capital Assets

 
 
The changes presented in the table above reflect the ongoing activity and completion of projects at district 
sites during fiscal year 2012.  The most significant change from last year is accumulated depreciation.  
The increase in construction in process is due to the addition to South View Middle School.  This addition 
is funded through lease levy, alternative facilities, and capital funding. 
 
The District only capitalizes furniture and equipment valued at $5,000 or more. 
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Long-Term Liabilities 
 
Table 7 illustrates the components of the District’s long-term liabilities, together with the change from the 
prior year:  
 

Increase
2012 2011 (Decrease)

General obligation bonds payable 116,100,000$    72,705,000$      43,395,000$      
Certification of participation payable 1,615,000          –                        1,615,000          
Premiums on bonds payable 8,686,722          860,027             7,826,695          
Capital leases payable –                        77,679               (77,679)              
Severance benefits payable 460,530             372,058             88,472               
Net OPEB obligation 3,015,993          2,321,310          694,683             
Net pension obligation 1,792,298          1,429,640          362,658             

Total 131,670,543$   77,765,714$     53,904,829$      

Table 7
Outstanding Long-Term Liabilities

 
 

The increase in general obligation bonds payable, certificates of participation payable, and premiums are 
due to the issuance of General Obligation School Building Refunding Bonds, Series 2011B and 
Certificates of Participation, Series 2011C offset by the scheduled principal payments during fiscal year 
2012. 
 
The state limits the amount of general obligation debt the District can issue to 15 percent of the market 
value of all taxable property within the District’s corporate limits.  (See Table 8.) 
 

District’s market value 7,623,209,979$     
Limit rate 15.0%

Legal debt limit 1,143,481,497$    

Table 8
Limitations on Debt

 
 
Additional details of the District’s capital assets and long-term debt activity can be found in the notes to 
basic financial statements. 
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FACTORS BEARING ON THE DISTRICT’S FUTURE 
 
With the exception of the voter-approved excess operating referendum, the District is dependent on the 
state of Minnesota for its revenue authority.  Recent experience demonstrates that legislated revenue 
increases have not been sufficient to meet instructional program needs and increased costs due to 
inflation.  
 
The general education program is the method by which school districts receive the majority of their 
financial support.  This source of funding is primarily state aid and, as such, school districts rely heavily 
on the state of Minnesota for educational resources.  The basic general education formula allowance for 
Minnesota school districts increased $50 per pupil in fiscal year 2012 to $5,174.  The Legislature also 
added $50 per pupil to the formula for fiscal year 2013.  A weakened economy and growing demand on 
limited resources continue to present challenges in funding education for Minnesota schools.  
 
In summer 2012, the District received a top credit rating from two of the leading global rating agencies. 
Moody’s Investors Service and Fitch Ratings reaffirmed their AAA ratings on the District, the highest 
assigned by both companies.  The AAA ratings allow the District to obtain the lowest interest rates 
available when borrowing money by issuing bonds and certificates. 
 
In November 2011, the District was successful in its request to renew the existing operating levy 
scheduled to sunset in 2011–2012, and renew and increase a capital/technology levy.  The increase of 
$3.5 million in technology funding will expand and integrate technology infrastructure, hardware, 
software, support, and training.   
 
In May 2012, the School Board approved a 10-year alternative facilities plan.  Goals of the plan are to 
support learning environment and initiatives for students, staff, and community; increase alternative 
facilities funding of annual deferred maintenance to meet ongoing needs; address backlog of deferred 
maintenance in buildings; improve energy efficiency; support strategic plan initiatives; and minimize 
impact to tax payers.  The plan initially invests $10 million in a combination of levy and bond funding 
annually for the next six years to improve mechanical systems throughout the District.   
 
The District strives to maintain its long-standing commitment to academic excellence and educational 
opportunity for learners within a framework of financial fiduciary responsibility. 
 
 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors, and creditors 
with a general overview of the District’s finances and to demonstrate the District’s accountability for the 
money it receives.  If you have questions about this report or need additional financial information, 
contact the Finance Department, Independent School District No. 273, 5701 Normandale Road, Edina, 
Minnesota 55424, or visit the District website at www.edina.k12.mn.us. 
 









Capital Projects –  
Building Debt

General Fund Construction Fund Service Fund Nonmajor Funds 2012 2011

Assets       
 
Cash and temporary investments 9,174,342$          –$                        5,503,084$          2,867,839$          17,545,265$        14,205,155$        
Cash and investments held by trustee –                          1,569,927            58,608,909          –                          60,178,836          –                          
Receivables 

Current taxes 13,394,132          841,281               5,140,847            527,001               19,903,261          17,391,944          
Delinquent taxes 153,407               –                          69,891                 6,643                   229,941               267,276               
Accounts and interest 173,280               –                          55,463                 1,875                   230,618               185,627               
Due from other governmental units 25,258,349          54                        30,748                 110,306               25,399,457          19,422,085          
Due from other funds 1,269,496            –                          –                          –                          1,269,496            675,614               

Prepaid items 561,282               29,183                 –                          –                          590,465               825,961               

Total assets 49,984,288$       2,440,445$         69,408,942$        3,513,664$         125,347,339$     52,973,662$       
      

Liabilities and Fund Balances   

Liabilities
Tax anticipation certificates 15,175,917$        –$                        –$                        –$                        15,175,917$        8,063,213$          
Salaries payable 3,336,226            19,481                 –                          193,096               3,548,803            3,485,778            
Accounts and contracts payable 5,215,428            320,427               –                          179,756               5,715,611            4,967,188            
Accrued interest payable 112,183               –                          –                          –                          112,183               58,981                 
Due to other governmental units 498,201               –                          –                          –                          498,201               786,627               
Due to other funds –                          1,269,496            –                          –                          1,269,496            675,614               
Property taxes levied for subsequent year 12,746,911          1,730,064            10,281,370          542,142               25,300,487          22,929,342          
Unearned revenue 204,229               –                          –                          857,410               1,061,639            1,137,427            
Deferred revenue 153,407               –                          69,891                 6,643                   229,941               267,276               

Total liabilities 37,442,502          3,339,468            10,351,261          1,779,047            52,912,278          42,371,446          

Fund balances (deficit)
Nonspendable 561,282               29,183                 –                          –                          590,465               825,961               
Restricted 297,835               505,461               59,057,681          1,734,617            61,595,594          1,720,011            
Committed 2,424,609            –                          –                          –                          2,424,609            1,523,051            
Assigned 3,333,975            –                          –                          –                          3,333,975            3,931,164            
Unassigned 5,924,085            (1,433,667)           –                          –                          4,490,418            2,602,029            

Total fund balances (deficit) 12,541,786          (899,023)              59,057,681          1,734,617            72,435,061          10,602,216          
      

Total liabilities and fund balances 49,984,288$       2,440,445$         69,408,942$        3,513,664$         125,347,339$     52,973,662$       

See notes to basic financial statements

(With Partial Comparative Information as of June 30, 2011)

Total Governmental Funds

INDEPENDENT SCHOOL DISTRICT NO. 273

Balance Sheet
Governmental Funds
as of June 30, 2012
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Capital Projects –
Building Debt

General Fund Construction Fund Service Fund Nonmajor Funds 2012 2011

Revenue       
Local sources

Property taxes 23,813,219$         1,895,634$           10,287,758$         991,970$              36,988,581$         41,698,355$         
Investment earnings 8,660                    429                       58,038                  2,906                    70,033                  29,208                  
Other 2,746,066             –                           –                           8,741,975             11,488,041           11,069,043           

State sources 58,857,487           –                           92,492                  287,795                59,237,774           51,834,496           
Federal sources 3,344,546             –                           –                           438,370                3,782,916             3,497,132             

Total revenue 88,769,978           1,896,063             10,438,288           10,463,016           111,567,345         108,128,234         

Expenditures
Current 

Administration 2,921,447             –                           –                           –                           2,921,447             2,922,416             
District support services 2,701,860             –                           –                           –                           2,701,860             2,731,865             
Elementary and secondary regular instruction 42,233,743           –                           –                           –                           42,233,743           41,956,717           
Vocational education instruction 321,154                –                           –                           –                           321,154                209,565                
Special education instruction 15,585,966           –                           –                           –                           15,585,966           16,071,958           
Instructional support services 6,760,932             –                           –                           –                           6,760,932             6,592,322             
Pupil support services 7,329,686             –                           –                           –                           7,329,686             6,669,731             
Sites and buildings  8,714,030             –                           –                           –                           8,714,030             8,203,146             
Fiscal and other fixed cost programs 227,350                –                           –                           –                           227,350                132,543                
Food service –                           –                           –                           3,152,315             3,152,315             3,209,853             
Community service –                           –                           –                           7,050,293             7,050,293             6,969,843             

Capital outlay –                           2,694,682             –                           103,454                2,798,136             1,523,553             
Debt service

Principal 77,679                  –                           6,975,000             –                           7,052,679             6,783,798             
Interest and fiscal charges 76,458                  –                           3,303,028             –                           3,379,486             3,424,839             

Total expenditures 86,950,305           2,694,682             10,278,028           10,306,062           110,229,077         107,402,149         
      

Excess (deficiency) of revenue over expenditures 1,819,673             (798,619)              160,260                156,954                1,338,268             726,085                

Other financing sources (uses)
Certificates of participation issued –                           1,615,000             –                           –                           1,615,000             –                           
Refunding bonds issued –                           –                           50,370,000           –                           50,370,000           –                           
Premium on refunding bonds issued –                           –                           8,509,577             –                           8,509,577             –                           
Transfers in –                           –                           –                           –                           –                           113,315
Transfers (out) –                           –                           –                           –                           –                           (113,315)

Total other financing sources (uses) –                           1,615,000             58,879,577           –                           60,494,577           –                           
      

Net change in fund balances 1,819,673             816,381                59,039,837           156,954                61,832,845           726,085                

Fund balances (deficit)
Beginning of year 10,722,113           (1,715,404)           17,844                  1,577,663             10,602,216           9,876,131             

       
End of year 12,541,786$        (899,023)$           59,057,681$        1,734,617$          72,435,061$        10,602,216$        

See notes to basic financial statements

(With Partial Comparative Information for the Year Ended June 30, 2011)

Total Governmental Funds

INDEPENDENT SCHOOL DISTRICT NO. 273

Statement of Revenue, Expenditures, and Changes in Fund Balances
Governmental Funds

Year Ended June 30, 2012
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Year Ended District Instructional Pupil Sites and Operating
June 30, Administration Support Services Instruction Support Services Support Services Buildings Other Programs Total Expenditures Only

2003 3,179,969$       2,340,041$       38,259,487$     4,105,890$       4,222,625$        9,984,756$       754,123$           62,846,891$     56,774,145$         
5%                    4%                    60%                  7%                    7%                     16%                  1%                    100%                

2004 3,084,579          2,390,698          39,794,290       4,260,555          4,396,017          7,119,515          966,483             62,012,137       58,545,814           
5%                    4%                    64%                  7%                    7%                     11%                  2%                    100%                

2005 3,012,443          2,243,806          40,039,620       4,639,034          5,002,755          6,417,735          997,262             62,352,655       59,522,281           
5%                    4%                    64%                  7%                    8%                     10%                  2%                    100%                

2006 3,268,807          2,441,300          43,231,893       4,666,311          5,359,110          9,417,647          892,984             69,278,052       63,315,137           
5%                    3%                    62%                  7%                    8%                     14%                  1%                    100%                

2007 3,260,260          2,333,732          46,323,253       5,309,613          5,605,837          9,061,053          611,396             72,505,144       67,948,144           
5%                    4%                    61%                  8%                    8%                     13%                  1%                    100%                

2008 3,164,236          2,405,000          48,877,070       5,041,640          5,953,006          7,917,073          521,527             73,879,552       70,985,257           
4%                    3%                    66%                  7%                    8%                     11%                  1%                    100%                

2009 3,092,640          2,593,246          51,619,145       7,885,063          6,217,918          8,116,755          269,231             79,793,998       76,569,745           
4%                    3%                    65%                  10%                  8%                     10%                  –%                    100%                

2010 2,891,265          2,613,421          55,612,094       6,593,566          6,345,288          7,681,111          291,515             82,028,260       79,074,777           
4%                    3%                    68%                  8%                    8%                     9%                    –%                    100%                

2011 2,922,416          2,731,865          58,238,240       6,592,322          6,669,731          8,203,146          300,830             85,658,550       82,701,038           
3%                    3%                    68%                  8%                    8%                     10%                  –%                    100%                

2012 2,921,447          2,701,860          58,140,863       6,760,932          7,329,686          8,714,030          381,487             86,950,305       84,408,216           
3%                    3%                    68%                  8%                    8%                     10%                  –%                    100%                

Note 1:

Note 2: Operating expenditures only exclude capital outlay.

Instruction includes regular, vocational, and special education instruction.

General Fund Expenditures by Program

INDEPENDENT SCHOOL DISTRICT NO. 273

Last Ten Fiscal Years
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For Taxes Property
Collectible Local Spread Fiscal Disparities Tax Credits Total Spread Amount Amount

2003 22,145,242$      636,644$           349,100$           23,130,986$      –$                      –               % –$                      –               %

2004 22,896,961        768,204             301,899             23,967,064        –                       –               –                       –               

2005 22,903,838        794,755             220,373             23,918,966        –                       –               –                       –               

2006 24,734,667        722,215             179,246             25,636,128        –                       –               –                       –               

2007 26,277,313        740,269             138,038             27,155,620        3,206                 0.01          –                       –               

2008 29,016,879        789,966             120,616             29,927,461        68,710               0.23          –                       –               

2009 30,639,825        945,589             123,511             31,708,925        7,574                 0.02          –                       –               

2010 32,343,270        1,061,264          138,758             33,543,292        25,749               0.08          –                       –               

2011 33,450,877        1,083,275          164,911             34,699,063        124,702             0.36          –                       –               

2012 38,740,332        1,064,935          –                       39,805,267        –                       –               19,903,261        50.00        

229,941$           19,903,261$     

Note 1:

Note 2:

 
Source:

Delinquent

INDEPENDENT SCHOOL DISTRICT NO. 273

Property Tax Levies and Receivables
Last Ten Years

Percent Percent

State of Minnesota School Tax Report

Delinquent taxes receivable are written off after seven years.

A portion of the total spread levy was paid with state aid through various property
tax credits for residential homestead properties through 2011. This tax credit

Current
Uncollected Taxes Receivable as of June 30, 2012Original Levy
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