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Budget Review Calendar 

Â January 17 Overview and Review of Codes: 

  1000, 2010, 2020, 2070, 7000, 8000 

 
Â January 24 Review of Codes: 

  2250, 2610, 2810, 2815, 2820, 2825, 2850, 2855  

 
Â February 7 Codes 2110, 2630, 5000, 9000 

 
Â March 7 Full Budget Review of Revenues and Expenditures 

 
Â March 14 Adoption of Budget by Board of Education 
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TAX LEVY 

THRESHOLD  

Year 2 
Â Does the tax cap law mean school tax levies canôt 

increase by more than 2 percent? 

 

 No, the law does not prohibit tax levy increases greater than 2 percent.  

Despite how itôs been described by some politicians and the media, the 

legislation signed into law in June requires every district to calculate its own 

ñtax levy limit.ò Two percent (or the rate of inflation, if less) is just one of 

eight factors in this calculation.  

 

 The law also establishes a higher threshold of voter approval for a budget to 

pass if a districtôs proposed tax levy increase (before exemptions outlined in 

the law) exceeds its individual ñtax levy limit.ò 
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TAX LEVY 

THRESHOLD  

Year 2 
Prior year tax levy (12-13)  

x  

Tax base growth factor, if any  

+  

Payments in lieu of taxes receivable during prior year (12-13) 

ï  

Taxes levied to pay for local capital expenditures (12-13) 

=  

Adjusted Prior Year Tax Levy (12-13) 

x  

Allowable levy growth factor (lesser of 2% or CPI)  

ï  

Payments in lieu of taxes receivable in the coming year (13-14) 

+  

Available carryover, if any  

=  

ñTax Levy Limitò (13-14)éécontinued on next slide 
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TAX LEVY 

THRESHOLD  

Year 2 

Tax Levy Limit (13-14)  

+  

Coming school year exemptions/exclusions (13-14)**  

=  

Maximum Allowable Tax Levy (13-14)  

(requiring simple majority)  

 

Â ** Coming School Year exemptions/exclusions include estimated local 

capital expenditures for 13-14 PLUS increases to the NYS mandated 

employer retirement system contributions above two percentage points. 
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TAX LEVY THRESHOLD  

 Exclusion for a portion of the increased NYS mandated employer 

retirement system contributions above two percentage points.   

For NYSERS the Employer Contribution Rate is 

increasing from 18.9% of payroll to 20.9% of 

payroll; therefore there is no exclusion for the over 

10% increase in costs we will experience. 
 

 

Example: 
üAssuming a $15M payroll, costs will go from $2.8M ($15M*18.9%) 

to $3.1M ($15M*20.9%). 

üA $300K or 10.7% increase in costs, none of which excludable. 
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TAX LEVY THRESHOLD  

 Exclusion for a portion of the increased NYS 

mandated employer retirement system 

contributions above two percentage points.   

For NYSTRS the Employer Contribution Rate is increasing 

from 11.84% of payroll to an estimated range between 

15.5%-16.5% of payroll (final ECR will not be released 

until later in  the year); therefore anything above 13.84% 

would be considered an exclusion from the tax levy 

threshold. 

Example: 

üAssuming a $50M payroll, costs will go from 

$5.9M ($50M*11.84%) to as much as $8.2M 

($50M*16.5%). 

üA $2.3M or almost 40% increase in costs, of 

which only $1.3M would be excludable. 
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TAX LEVY 

THRESHOLD  

Year 2 
Tax Levy Limit (13-14)  

+  

Coming school year exemptions/exclusions (13-14)**  

=  

Maximum Allowable Tax Levy (13-14)***  

(requiring simple majority)  

 

Â ** Coming School Year exemptions/exclusions include estimated local 

capital expenditures for 13-14 PLUS increases to the NYS mandated 

employer retirement system contributions above two percentage points. 

 

Â *** Jerichoôs Maximum Allowable Tax Levy requiring a simple majority 

will be approximately three percent. 
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What options do 

Districts have? 

Â Option 1: Propose a budget requiring a tax levy before 

exemptions at or below the Tax Levy Limit prescribed by law. 

Requires a simple majority (50% + 1 voter approval) 

 

Â Option 2: Propose a budget requiring a tax levy before 

exemptions above the Tax Levy Limit. Requires a ñsuper 

majorityò (60% voter approval). Requires a statement on ballot 

indicating the required tax levy before exemptions exceeds the 

Tax Levy Limit 

 


