
Jericho School District Budget Notice 2014-2015
Overall Budget Proposal Budget Adopted for Budget Proposed for Contingency Budget for 

the 2013-14 School Year            the 2014-15 School Year*            the 2014-15 School Year**
Total Budget Amount 
(Not Including Separate Propositions) $117,878,708              $119,572,384    $118,672,384
Increase/Decrease for the 2014-15 School Year $1,693,676          $793,676
Percentage Increase/Decrease in Proposed Budget 1.44%
Change in the Consumer Price Index 1.46%

Total Proposed School Year Tax Levy $106,811,992 $106,811,992 $105,911,992

Total Permissible Exclusions $3,651,984 $2,153,507
A. Proposed School Year Tax Levy,
Not Including Levy for Permissible $103,160,008 $104,658,485
Exclusions or Levy to Support Library Debt               
B. School Tax Levy Limit, Not Including
Levy for Permissible Exclusions $103,160,008 $106,022,791
Difference A - B  $0 $-1,364,306
Administrative Component $10,854,149 $11,044,489 $11,044,489
Program Component $91,396,369 $93,052,298 $93,052,298
Capital Component $15,628,190 $15,475,597 $14,575,597
*The proposed levy reflects a 0% increase, and is BELOW the allowable threshold as prescribed in Chapter 97 of the Laws of 2011. 
**Statement of significant assumptions made in projecting a contingency budget for the 2014-15 school year include: should the proposed budget be
defeated a reduction of $900,000 in expenditures will be required.
Estimated Basic STAR Exemption Savings (1)  $1,101 (Under the Budget Proposed for the 2014-2015 School Year)
(1) The basic school tax relief (STAR) exemption is authorized by section 425 of the Real Property Tax Law
Proposition #2: SHALL the Board of Education be authorized to appropriate and expend a total amount of $3,800,000 from current funds available
within the general fund for the projects listed below including incidental and necessary expenses in connection therewith:

-Jericho High/Middle School Auditorium asbestos abatement and renovations
-District-wide security upgrades
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Taxing Jurisdiction: 28
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Totals:

RP-495 (9/08)

NYS BOARD OF REAL PROPERTY SERVICES
LOCAL GOVERNMENT EXEMPTION IMPACT REPORT

(for local use only -- not to be filed with NYS Board of Real Property Services)

Date: 02/06/2014

Fiscal Year Begining: 2014

School District: 282415 Jericho

Total equalized value in taxing jurisdiction:  6,413,188,200
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Important Note: Chapter 97 of the Laws of 2011 requires school districts to report data elements necessary to 
calculate a Property Tax Levy Limit. Data elements for the Property Tax Report Card have been renamed and 
redefined in accordance with these changes. Please see http://www.p12.nysed.gov/mgtserv/propertytax/taxcap/
for additional guidance.

Form Due - April 26, 2014

School District Contact Person: VICTOR MANUEL

School District Telephone Number: (516) 203-3600

    Budgeted
     2013-14
          (A) 

    Proposed 
Budget 2014-15
          (B) 

   Percent
   Change
       (C)

Total Proposed Spending 117,878,708 119,572,384 1.44 %

Total Proposed School Year Tax Levy, Including Tax Levy to 

Support Library Debt1
106,811,992 106,811,992 0.00 %

Permissible Exclusions to the School Tax Levy Limit 3,651,984 2,153,507

Proposed School Year Tax Levy, Not Including Levy for 
Permissible Exclusions or Levy to Support Library Debt

103,160,008 104,658,485

School Tax Levy Limit2 103,160,008 106,022,791

Difference (positive value requires 60.0% voter approval) 0 -1,364,306

Public School Enrollment 2,998 2,950 -1.60 %

Consumer Price Index 1.5 %

1 All proposed levies should exclude any prior year reserve for excess tax levy, including interest.

2 For 2014-15, includes any carryover from 2013-14 and excludes any tax levy for library debt or prior year reserve for 
excess tax levy, including interest.

Actual 2013-14
            (D) 

Estimated 2014-15
            (E) 

Adjusted Restricted Fund Balance 39,626,341 41,556,625

Assigned Appropriated Fund Balance 4,100,000 5,600,000

Adjusted Unrestricted Fund Balance 4,715,148 4,782,895

Adjusted Unrestricted Fund Balance as a
Percent of the Total Budget

4.00 % 4.00 %
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