Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

CALL TO ORDER:
The regular meeting of the Board of Trustees of the Oxnard Union High School District was called to order by President
Lépez Hanson at 5:30 p.m., February 23, 2011 in the District Office Board Room, 220 South K Street, Oxnard, California.

TRUSTEES PRESENT:
Socorro Lépez Hanson, President
Dick Jaquez, Vice President
Wayne Edmonds, Clerk

John Alamillo, Member

Steve W. Stocks, Member

ADMINISTRATION PRESENT:

Bob Carter, Superintendent

Rocky Valles, Assistant Superintendent-Human Resources

William E. Dabbs, Jr., Assistant Superintendent-Educational Services
Jennifer Zavoiko, Administrator Student Services & Interventions
Nancy R. Serros, Executive Assistant

ADMINISTRATION ABSENT:
Randy Winton, Assistant Superintendent-Business Services

STUDENT REPRESENTATIVE TO THE BOARD PRESENT:
Kristina Cervi

LANGUAGE INTERPRETER PRESENT:
Lourdes Gonzales Campbell

GUESTS PRESENT:

Major Dale Weaver, Allen Riggs, Bob Lopez, Richard Olivares, Sabrina Tabassum, Art Espinoza Robert Miller, Jesus
Lomeli, Alex Pelayo, Nick Lajcin, Emily Garcia, James Lang, Michael Barron, Joe Knopf, Doug Campbell, Stephen
McFarland, Tod Deardorff, Bob Hensley, Roger Adams, Lisa Salas, Consuelo Hernandez, Ken Goeken, Bob Hensley,
Deanna Rantz, and other interested persons.

PRESENTATION OF COLORS AND PLEDGE OF ALLEGIANCE:

Presentation of Colors by Oxnard High School Air Force ROTC. Cadets present Allen Riggs, Bob Lépez, Richard
Olivares, Sabrina Tabassum, Art Espinoza Robert Miller, Jesus Lomeli, Alex Pelayo, Nick Lajcin, Emily Garcia, James
Lang, Michael Barron, and Major Dale Weaver. Cadet Corp Commander Art Espinoza led the Pledge of Allegiance.

ADOPTION OF AGENDA:

The following Consent items were pulled for discussion:

10-L Three-Year Agreement between Hueneme High School and Herff Jones for Class Rings and Graduation Products
10-M Agreement with Pacifica High School and The Event Group for the 2011 Prom

10-S Athletic Contest for Hueneme High School, 2010-2011 School Year

Trustee Alamillo moved to approve the agenda as submitted, seconded by Trustee Jiquez; motion carried unanimously.
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
F_(Ebl:l_la_ry 23,2011

PUBLIC COMMENT ON CLOSED SESSION ITEMS:
No comments made.

CLOSED SESSION:
The Board adjourned to Closed Session at 5:35 p.m. to discuss confidential material relating to the items listed below.
A.  Student Personnel: [Education Code §35146, 48912, 48919]

B.  Public Employee Discipline/Dismissal/Release [Government Code §54957(b)(1)]
e (Certificated Personnel
e (Classified Personnel

C.  Conference with Legal Counsel—Existing Litigation: (Subdivision (a) of Section 54956.9)
Student v. Oxnard Union High School district, OAH Case No. 2011010041

RECONVENE IN PUBLIC: REPORT OF CLOSED SESSION ACTION
The Board reconvened at 6:30 p.m. President Lépez Hanson reported no action was taken during closed session.

AUDIENCE TO ADDRESS BOARD OF TRUSTEES:
No comments made.

SUPERINTENDENT’S REPORTS:

Board Recognition: Academic Decathlon Team Winner — Pacifica High School, I'' in White Division

Assistant Superintendent-Educational Services Bill Dabbs introduced PHS Assistant Principal Roger Adams. Mr. Adams
introduced team members from Pacifica High School who placed first in the White Division. For their accomplishments,
Trustee Jaquez presented certificates of achievement to the students; Mr. Adams accepted a plaque of recognition on behalf
of the school.

Special acknowledgement went to Olivia Watson from the Pacifica’s A Team. Olivia was the highest scoring student in
the White Division.

Board Report: Governor’s Proposed Budget and Potential Impact on the OUHSD

Superintendent Bob Carter reported on the Governor Brown’s 2011/12 proposed budget and shared the potential impact on
the OUHSD; he described the three budget scenarios; and stated the result of any one of these three scenarios is not good
for K-12 school systems, as funding will be reduced in all of these scenarios. He reported the District has reserves to
weather the storm for one year; however, to assure the fiscal integrity of the school district, the district should start
reducing/trimming costs, now, because it is predicted that school districts will not see fiscal relief until at least 2015/16.
Via a PowerPoint presentation, Chief Accountant Patsy Thomas provided an overview of the District’s 2011-2012 Budget.
She stated over the years, the District has practiced responsible planning and is prepared for a hit from the State. In closing,
Dr. Carter stated staff would continue working on recommendations and work with OFTSE so they are involved in each
step, meet budget timelines, and information will be shared with community.

Regular Report: Student Representative to the Board of Trustees

Ms. Kristina Cervi reported on:

e No ODC meeting was held this month.

e  ACHS House of Representatives held a meeting, the Cam High Connect Video has been showing every Friday with
weekly announcements, the Renaissance Carnival was a huge success and great fun, there was a canned food drive,
this weekend is the Catalina ASB retreat, the Valentine’s Day rally went very well, and the GAPP program students
will be arriving on Friday, Acronym

e  PHS focusing bn the CASL and CADA meetings and the Black Student Union is working on various projections to
acknowledge influential African Americans.
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

SUPERINTENDENT’S REPORTS - Continued:
Regular Report: Student Representative to the Board of Trustees
e  OHS hosted the Senior Ball at Ventura Crowne Plaza, they inducted Jack O’Connell into The Hall of Fame, ACA
DECA became County Champs, enrollment night was held for eighth graders and parents, a Sadies Dance was held,
several athletic teams reached CIF finals, and a blood drive will be conducted.
e  CIHS will hold a Mr. CTHS contest, a Make a Wish Walk-a-Thon, enrollment night for eighth graders and parents/
o HHS celebrated Black History month, boys’ soccer team made it to second round of CIF, and a Teens for Jeans
fundraiser was held.

Ms. Cervi relayed a ‘hello’ from former Student Representative Bryant Jones. Bryant said he is having a great time at
Princeton and is doing well.

CONSENT CALENDAR:
Trustee Alamillo moved to approve the consent calendar as presented, seconded by Trustee Edmonds; motion carried
unanimously. Items were than considered in the order in which they appear in these minutes.

A discussion was held by Trustees regarding the three-year contract between Hueneme High School and Herff Jones.

Items L, M, and S were pulled for discussion. Trustee Alamillo moved to approve the consent calendar as presented,
seconded by Trustee Edmonds; motion carried unanimously.

In response to questions by Trustees regarding Consent Item 9L-Agreement with Herff-Jones, Assistant Principal Joel
Ramirez responded yes, the three-year agreement between Herff Jones and HHS was the same as previous agreements.

In response to questions by Trustees regarding Consent Item 9M-Agreement with The Event Group, Assistant Principal
Roger Adams responded yes, student transportation is provided from PHS, to the event, and back to the school, all
inclusive in the price of admission ticket.

Regarding Consent Item 9S-Athletic Contracts, Trustee Alamillo opined it was unnecessary for all school contracts to be
brought forward for board approval. The preparation of the material was a lot of work for staff, and a large amount of
unnecessary paperwork.

Trustee Alamillo moved to approve consent items 9L, M, and S, seconded by Trustee Jaquez; motion carried
unanimously.

Approval of Certificated and Classified Personnel
That the Consent Calendar for Certificated and Classified Personnel be approved, as presented.

Approval of Student Expulsion by Voluntary Agreement
That student number 148697 be expelled from the Oxnard Union High School District from
December 13, 2010 through June 13, 2011, and it is also recommended the student attend Gateway School for the period
of expulsion. The student will be reviewed for readmission in accordance with district policy upon the conclusion of the
term of the expulsion, and is to comply with the recommended Rehabilitation Plan and provide documentation that the
Plan has been completed.

That student number 148046 be expelled from the Oxnard Union High School District from January 14 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

CONSENT CALENDAR - Continued:

Approval of Student Expulsion by Voluntary Agreement
That student number 135340 be expelled from the Oxnard Union High Schooel District from January 12 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

That student number 137440 be expelled from the Oxnard Union High School District from January 28 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

That student number 139187 be expelled from the Oxnard Union High School District from February 4 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

That student number 135557 be expelled from the Oxnard Union High School District from February 1 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

That student number 141105 be expelled from the Oxnard Union High School District from January 19 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

That student number 148447 be expelled from the Oxnard Union High School District from January 31 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

That student number 148634 be expelled from the Oxnard Union High School District from January 21 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

That student number 147906 be expelled from the Oxnard Union High School District from January 24 through June 10,
2011, and it is also recommended the student attend Gateway School for the period of expulsion. The student will be
reviewed for readmission in accordance with district policy upon the conclusion of the term of the expulsion, and is to
comply with the recommended Rehabilitation Plan and provide documentation that the Plan has been completed.

Approval of Student Readmission from Expulsion
Board of Trustees approved that the following students be reinstated to the Oxnard Union High School with placement
recommendation, as presented. :

Student number 137049, placement at Oxnard High School

Student number 131632, placement at Pacifica High School

Student number 136817, placement at Pacifica High School

Student number 137278, placement at Rio Mesa High School

Student number 134282, placement at Rio Mesa High School

Student number 136330, placement at Rio Mesa High School

Student number 130531, placement at Rio Mesa High School

B0 B e I
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

CONSENT CALENDAR - Continued:

Denial of Student Readmission from Expulsion
Board of Trustees approved the denial of student readmission to the Oxnard Union High School District and returned to
Gateway, as presented.

Student number 143470

Student number 136051

Student number 131791

Student number 142280

Student number 130402

Hhi R e

Approval of Non-Public School Placement
It is the recommendation of the district administration that Board of Trustees approve the non-public school placement at
Casa Pacifica non-public school as of February 1, 2011, for student number 148913, case number twenty-five, 10-11,
according to the recommendation of the Students’ IEP Team and the Director of Special Education, as presented.

It is the recommendation of the district administration that Board of Trustees approve the non-public school placement at
Casa Pacifica non-public school as of January 25, 2011, for student number 148913, case number twenty-six, 10-11,
according to the recommendation of the Students’ IEP Team and the Director of Special Education, as presented.

Final Approval of Out-of-Country Field Trip — ACHS GAPP
It is the recommendation of the district administration that Board of Trustees approve out-of-country Field Trip request
for Adolfo Camarillo High School German American Partnership Program (GAPP) traveling to Detmold Germany, June
20 to July 11, 2011, with no loss of instructional time, as presented.

* Approval of Student Teacher Agreement with USC-Rossier School of Education
It is the recommendation of the district administration that Board of Trustees approve the Student Teacher Agreement
with USC-Rossier School of Education, as presented.

Waiver of California High School Exit Exam (CAHSEE) Requirements for Special Education Students
It is the recommendation of the district administration that the Board of Trustees approve a waiver of the California High
School Exit Exam (CAHSEE) for students with disabilities who take the CAHSEE using modifications and receive the
equivalent of a passing score, as presented.

Approval of Notice of Completion of the Tree Trimming/Solar Project at Oxnard High School by West Coast Arborists, Inc.
It is the recommendation of the district administration that Board of Trustees approve the Notice of Completion for the
Tree Trimming/Solar Project at Oxnard High School by West Coast Arborists, 2200 East Via Burton, Anaheim, CA
92805, as presented.

Approval of Notice of Completion Notice of Completion of the Refrigerator/Freezer Enclosure Project at Pacifica High
School by GRD Construction
It is the recommendation of the district administration that Board of Trustees approve the Notice of Completions Notice
of Completion for the Refrigerator/Freezer Enclosure Project at Pacifica High School by GRD Construction, 2340 Palma
Dr., Suite 200, Ventura, CA 93003, as presented.
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

CONSENT CALENDAR - Continued:
Approval of Agreement between Oxnard Union High School District and A+ Educational Centers for Supplemental
Educational Services Tutoring
It is the recommendation of the district administration that Board of Trustees approve the agreement between Oxnard
Union High School District and A+ Educational Centers for Supplemental Educational Services Tutoring, as presented.

Approval of a Three-Year Agreement between Hueneme High School and Herff Jones for Class Rings and Graduation
Products
It is the recommendation of the district administration that Board of Trustees approve the agreement between Hueneme
High School and Herff Jones for Class Rings and Graduation Products, as presented.

Approval of Agreement with Pacifica High School and The Event Group for the 2011 Prom
It is the recommendation of the district administration that Board of Trustees approve the agreement with Pacifica High
School and The Event Group for the 2011 Prom, as presented.

Approval of Memorandum of Understanding between Oxnard Adult School and El Centrito Family Learning
Centers
It is the recommendation of the district administration that Board of Trustees approve the Memorandum of
Understanding between Oxnard Adult School and El Centrito Family Learning Centers, as presented.

Approval of Memorandum of Understanding between Oxnard Adult School and Oxnard School District, Agreement
#10-255
It is the recommendation of the Superintendent that Board Members approve the Memorandum of Understanding with
Oxnard Adult School and Oxnard School District, Agreement #10-255, as presented.

Consideration of Approval of Memorandum of Understanding between Oxnard Adult School and Reiter Affiliated
Companies
It is the recommendation of district administration that the Board of Trustees approve the Memorandum of
Understanding between Oxnard Adult School and Reiter Affiliated Companies, as presented.

Approval of Agreement with Pacifica High School and Disney Destinations, LLC dba Disney Youth Group
Programs for Grad Night 2011
It is the recommendation of district administration that the Board of Trustees approve the agreement with Pacifica High
School and Disney Destinations, LLC dba Disney Youth Group Programs for Grad Night 2011, as presented.

Approval of Agreement between Adolfo Camarillo High School and Adventures America for Grad Night 2011
It is the recommendation of district administration that the Board of Trustees approve the agreement between Adolfo
Camarillo High School and Adventures America for Grand Night 2011, as presented.

Approval of Athletic Contest for Hueneme High School, 2010-2011 School Year

It is the recommendation of district administration that the Board of Trustees approve the Athletic Contests for Hueneme
High School, 2010-2011 School Year, as presented.
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

CONSENT CALENDAR - Continued:

Approval of Job Description Revisions
It is the recommendation of district administration that the Board of Trustees approve the proposed job description
revisions, as presented.

Adult School Accounts Clerk
Adult School Secretary

Adult School Testing Technician
Director of Athletics

Approval of Purchase Orders and Direct Pays, February 10 through February 23, 2011
That Purchase Orders totaling $602,929.26 and Direct Pays totaling $234.53 be approved, as presented.

Approval of Agreement between Oxnard Union High School District and Innovadia for Supplemental Education Services
Tutoring
It is the recommendation of district administration that the Board of Trustees approve the agreement between Oxnard
Union High School District and Innovadia for Supplemental Educational Services Tutoring, as presented.

Approval of Agreement between Oxnard Union High School District and Brier VI, Inc. dba Huntington Learning Center for
Supplemental Educational Services Tutoring
1t is the recommendation of district administration that the Board of Trustees approve the agreement between Oxnard
Union High School District and Brier VI, Inc. dba Huntington Learning Center for Supplemental Educational Services
Tutoring, as presented.

Approval of Out-of-State Field Trip — OHS AJROTC
It is the recommendation of district administration that the Board of Trustees approve the out-of-state field trip request
for Oxnard High School Air Force JROTC to Durango High School in Las Vegas, Nevada, February 26, 2011, with no
loss of instructional time, as presented.

Approval of Agreement between Adolfo Camarillo High School and Vision Fillers, Inc.
It is the recommendation of district administration that the Board of Trustees approve the agreement between Adolfo
Camarillo High School and Vision Fillers, Inc., as presented

DISCUSSION/INFORMATION ITEMS: For discussion only; no action is taken on discussion items,

School Facilities:

A. Swimming Pool at Adolfo Camarillo High School, Cost and Location
Trustees discussed the two preliminary aquatics center options for ACHS that were presented by Blackbird
Architects Inc., representatives. Option one included cost estimates for all new bathhouse plus mech/storage,
swimming pool, hardscape, site work and amenities, summary costs, contingency at 10%, bonds and insurance, A
& E fees; for a grand total of $3,378,195.00. Option two included similar cost estimates as #1 without the new
bathhouse; for a grand total of $2,848, 041.00.
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

DISCUSSION/INFORMATION ITEMS - Continued: For discussion only; no action is taken on discussion items.
School Facilities:

B. Swimming Pool at Hueneme High School, Cost and Location
Trustees discussed the two preliminary aquatics center options for HHS that were presented by Blackbird
Architects Inc., representatives. Option one included cost estimates to use (E) restrooms, (N) mech room/storage,
swimming pool, hardscape, site work and amenities, summary costs, contingency at 10%, bonds and insurance, A
& E fees; for a grand total of $2,401,551.00. Option two included similar cost estimates as #1 with the exception
of all new bathhouse; for a grand total of $3,496,754.00.

G Performing Arts Center, Location

D. Medical/High Tech Academy, Location
Trustees discussed building a performing arts center and medical/high tech academy at the Bell Ranch location, and
bringing in members of the Bond Committee and the community to discuss type available.

Trustees said they want to create a community committee to help decide what type of school will be built, although
it likely will be a smaller, magnet campus.

Trustees also discussed partnering with Camarillo city officials on projects at the site, such as the performing arts
center.

Trustees reported funding for the projects would come from Measure H, approved by Oxnard Union voters in 2004
and billed as a way to build two new high schools, including one in Camarillo.

ACTION ITEMS:

A Camarillo resident addressed the Board regarding items A-D. The speaker stated she serves on the district's Bond
Oversight Committee, and asked trustees to get the committee involved in the process of deciding where to build facilities in
Camarillo. The speaker stated “the committee is responsible for overseeing how the bond money is spent, but so far it has
not even formally met, discussions tonight are vital to the job the committee is going to be doing, but we were not informed.
We did not even know that $50 million from the bond measure has been issued.” The speaker urged trustees to delay
deciding where to locate facilities until it can get the community involved; and stated that putting a performing arts center
near a school that may not have a performing arts program did not make sense and without knowing the type of school is
premature.

A Camarillo resident addressed the Board and urged that they hold off, stating “people thought the Bell Ranch site would be
used for a larger, comprehensive high school.” The speaker stated “you can't go forward with the assumption that people
have somehow jumped from a comprehensive high school to wanting a medical magnet with a performing arts center next to
it, Maybe they do. Maybe they don't. But I don't know how you would know without convening some sort of formal
process."

Approval of Adolfo Camarillo High School Swimming Pool, Cost and Location
Trustee Alamillo moved to adopt Option 1 for the Adolfo Camarillo High School Swimming Pool, seconded by Trustee
Jaquez. Roll call vote. AYES: Trustees Alamillo, Jaquez, Edmonds, Stocks, and Lépez Hanson.

Approval of Hueneme High School Swimming Pool, Cost and Location
Trustee Alamillo moved to adopt Option 3 for the Hueneme High School Swimming Pool, with cost not to exceed
$3,375,00.00, seconded by Trustee Stocks. Roll call vote. AYES: Trustees Alamillo, Jaquez, Edmonds, Stocks, and
Lopez Hanson,
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

ACTION ITEMS - Continued:

Approval of Performing Arts Center, Location
Trustee Alamillo moved to build the Performing Arts Center at the 77-acre Bell Ranch location, seconded by Trustee
Edmonds; motion carried 4:1. AYES: Trustees Alamillo, Jiquez, Edmonds, and Lépez Hanson. NO: Trustee Stocks.

Approval of Medical/High Tech Academy, Location
Trustee Alamillo moved to build the Medical/High Tech Academy at the 77-acre Bell Ranch location, seconded by
Trustee Edmonds; motion carried 4:1. AYES: Trustees Alamillo, Jiquez, Edmonds, and Lépez Hanson. NO: Trustee

Stocks.

Approval of California School Boards Association (CSBA) Delegate Assembly Election
Trustee Alamillo moved to nominate Suzanne Kitchens and Christina Urias to the CSBA Delegate Assembly, seconded
by Trustee Stocks; motion carried unanimously.

Adoption of Resolution No. 11-12, Resolution to Support Placing a Revenue Extension Measure on the Ballot
Trustee Stocks moved to adopt Resolution No. 11-12, Resolution to Support Placing a Revenue Extension Measure on
the Ballot, seconded by Trustee Jaquez; motion carried 4:1. AYES: Trustees Edmonds, Jaquez, Lopez Hanson, and
Stocks. NO: Trustee Alamillo.

Adoption of Resolution No. 11-13, Authorizing the Borrowing of Funds for Fiscal Year 2011-2012 and the Issuance and
Sale or More Series of 2011-2012 Tax and Revenue Anticipation Notes (TRANs) Therefor and Participation in the
California School Cash Reserve Program and Requesting the Board of Supervisors of the county to Issue and Sell Said
Series of Notes
Trustee Alamillo moved to adopt Resolution No. 11-13 authorizing the borrowing of funds for fiscal year 2011-2012 and
the issuance and sale of one or more Series of 2011-2012 Tax and Revenue Anticipation Notes (TRANs) therefor and
participation in the California School Case Reserve Program and requesting the Board of Supervisors of the County to
issue and sell said series of notes, seconded by Trustee Edmonds. Roll call vote. AYES: Trustees Alamillo, Jaquez,
Edmonds, Stocks, and Lépez Hanson.

Approval of Memorandum of Understanding (MOU) between Oxnard Union High School District and Ace Charter School
Trustee Edmonds moved to approve the MOU between Oxnard Union High School District and ACE Charter School,
seconded by Trustee Alamillo; motion carried unanimously.

Approval of Memorandum of Understanding (MOU) between Oxnard Union High School District and ACE Charter School,

Special Education
Trustee Alamillo moved to approve the MOU between Oxnard Union High School District and ACE Charter School,

Special Education, seconded by Trustee Edmonds; motion carried unanimously.

Adoption of Resolution No. 11-14 In Support of Full Funding of County Mental Health Service for Students with
Disabilities
Trustee Jaquez moved to adopt Resolution No. 11-14 In Support of Full Funding of County Mental Health Service for
Students with Disabilities, seconded by Trustee Alamillo; motion carried unanimously.
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Oxnard Union High School District
Oxnard, California

MINUTES FOR THE REGULAR BOARD MEETING
February 23, 2011

ACTION ITEMS - Continued:

BOARD MEMBERS’ REPORTS AND COMMUNICATIONS
Trustee Stocks asked whether information had been received from CSBA or ACSA regarding redevelopment money, he
attended several athletic events, and attended the reception for Jack O’Connell at the County Office.

Trustee Edmonds stated he would like to see seventh and eighth graders have the opportunity to attend a magnet school,
since we are a Unified School District, this would be a great opportunity for these students, and would like to explore the
possibility of having a arts and music magnet school.

Trustee Alamillo attended the PHS Wrestling meet and extended congratulations to the boys who participated, and wished
them well at the championship, lastly, he reported he attended the CAPE Gala event.

Trustee Jaquez attended two basketball games, he suggested that a traffic light be placed on the back corner of Channel
Islands High School and Rice Road, and he met with representatives from city of Camarillo, and expressed concern with
Hueneme High School holding their Open House on the same evening as a Board meeting,

President Lépez Hanson attended the Lion’s Club Open House and the CAPE Gala event.

ITEMS FOR FUTURE CONSIDERATION:

° Consideration of Approval of Proposed Board Policy Revisions

° Recognition of Mock Trial Winner

o Cafeteria Audit (requested by Trustee Jaquez)

o Superintendent’s Contract (requested by Trustee Jaquez)

FUTURE MEETINGS

March 9 & 23 April 20 & 27 May 11 & 25 June 8 & 22

ADJOURNMENT

There being no further items of business on the agenda, President Lopez Hanson adjourned the meeting at 8:59 p.m.
BOARD OF TRUSTEES
Wayne Edmonds, Clerk

Approved as read /;7 Z

(or approved as corrected)

April 20, 2011 Bob Carter, Ed.D, Secretary /

ns: 04/11/11
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Employment

(Conlingent upon approprizte credential, NCLE clearance, DO clearance, enrollment, and full funding fiom the California Department of Education)

Vanessa Vega, Special Education teacher, effective 03/15/11 [HHS]

Consideration to Authorize Teaching Assignment by Board Authorization
That the following individual(s) — having completed 9 units of upper division or 18 fotal semester units of
appropriate coursework — be approved to teach in the designated subject, pursuant to Education Code §44263.

Name Assignment Units
ACHS  Jeanne Nelson 8925  Social Science 18 Semester Units

Request to Return fo Full-Time Teaching Assignment, 2011~2012 School Year
Noemi Diaz, Math teacher [HHS]
Arma Tritschler, Foreign Language teacher [ACHS]

Request to Continue Part-Time Teaching Assignment, 2011~2012 School Year
Jocelyn White, English teacher, 80% [PHS]

Request for Part-Time Teaching Assignment, 2011-2012 School Year
Mia Chancer, English teacher, 60% [RMHS]

Carla Davis, Science teacher, 60% [CIHS]

Mujde Pidduck, English teacher, 80% [CIHS]

Resignation
Jennifer Gunner, English teacher, effective 06/11/11 [OHS]
Jeremy Pitcock, Math teacher, effective 06/11/11 [FHS]

Retirement

Linda Ayerza, School Counselor, effective 06/11/11 [PHS]

Thomas Parizo, Activities Director, effective 06/11/11 [OHS]
William Terrazas, Jr., English teacher, effective 06/11/2011 [CIHS]

Employment

(Contingent upon fingerprint clearance through tHe Deparfinent of Justice)
Ruben Ortega, Campus Supervisor, effective 04/01/11 [PHS]
Benjamin Sanchez, Campus Supervisor, effecfive 03/28/11 [PHS]

Resignation
Jon Robinson, Maintenance Carpenter, effective 03/31/11 [DQ]
Lucrecia Santiago, Nuirition Services Assistant I, effective 03/28/11 [CIHS]

Leave of Absence Without Pay
Amparo P. Dadacay, Nuirition Services Assistant I, effective 03/21/11 to 04/18/11 [CIHS]

Probationary Release
Resolution No. 11-29, effective 03/21/11 [ACHS]




Oxnard Union High School District

RESOLUTION NO. 11-13
NAME OF DISTRICT: OXNARD UNION HIGH SCHOOL DISTRICT*
LOCATED IN: COUNTY OF VENTURA
MAXIMUM AMOUNT OF BORROWING: $10,000,000

RESOLUTION OF THE GOVERNING BOARD AUTHORIZING THE
BORROWING OF FUNDS FOR FISCAL YEAR 2011-2012 AND THE ISSUANCE
AND SALE OF ONE OR MORE SERIES OF 2011-2012 TAX AND REVENUE
ANTICIPATION NOTES THEREFOR AND PARTICIPATION IN THE
CALIFORNIA SCHOOL CASH RESERVE PROGRAM AND REQUSTING THE
BOARD OF SUPERVISORS OF THE COUNTY TO ISSUE AND SELL SAID
SERIES OF NOTES

WHEREAS, school districts, community college districts and county boards of
education are authorized by Sections 53850 to 53858, both inclusive, of the California
Government Code (the “Act”) (being Article 7.6, Chapter 4, Part 1, Division 2, Title 5 of the
Government Code) to borrow money by the issuance of temporary notes; and

WHEREAS, the governing board (the “Board”) has determined that, in order to satisty
certain obligations and requitements of the school district, community college district or county
board of education specified above (the “District), a public body corporate and politic located in
the County designated above (the “County™), it is desirable that a sum (the “Principal Amount”),
not to exceed the Maximum Amount of Borrowing designated above, be borrowed for such
purpose during its fiscal year ending June 30, 2012 (“Fiscal Year 2011-2012”) by the issuance of
its 2011-2012 Tax and Revenue Anticipation Notes (the first series of which shall be referred to
herein as the “Series A Notes” and any subsequent series of which shall be referred to herein as
“Additional Notes,” and collectively with the Series A Notes, the “Notes”), in one or more serics
(cach a “Series™), therfor in anticipation of the receipt by or accrual to the District during Fiscal
Year 2011-2012 of taxes, income, revenue (including, but not limited to, revenue from the state

*[f the Name of the District indicated on the face hereof is not the correct legal name of the District which adopted
this Resolution, it shall nevertheless be deemed to refer to the District which adopted this Resolution, and the Name
of the District indicated on the face hereof shall be treated as the correct legal name of said District for all purposes
it connection with the Program (as hereinafler defined).




and federal governments), cash receipts and other moneys provided for such fiscal year for the
general fund and, if so indicated in a Pricing Confirmation (as defined in Section 4 hereof),
capital fund and/or special revenue fund (or similarly named fund or funds as indicated in such
Pricing Confirmation) of the District; and

WHEREAS, the Principal Amount may, as determined by the Authorized Officer (as
hereinafter defined), be divided into two or more portions evidenced by two or more Series of
Notes, which Principal Amount is to be confirmed and set forth in the Pricing Confirmation if
one Series of Notes is issued, or if more than one Series of Notes are issued, such Principal
Amount will be equal to the sum of the Series Principal Amounts (as defined in Section 2 hereof)
as confirmed and set forth in the Pricing Confinnation applicable to each Series of Notes; and

WHEREAS, the District hereby determines to borrow, for the purposes set forth above,
the Principal Amount by the issuance, in one or more Series, of the Notes; and

WHEREAS, because the District does not have fiscal accountability status pursuant to
Section 42650 or Section 85266 of the California Education Code, it requests the Board of
Supervisors of the County to borrow, on the Distriot’s behalf, the Principal Amount by the
issuance of the Notes in one or more Series; and

WHEREAS, pursuant to Section 53853 of the Act, if the Board of Supervisors of the
County fails or refuses to authorize the issuance of the Notes within the time period specified in
said Section 53853, following receipt of this Resolution, and the Notes, in one or more series, are
issued in conjunction with tax and revenue anticipation notes, in one or more series, of other
Issuers {as hereinafter defined), the District may issue the Notes, in one or more series, in its
name pursuant to the terms stated herein; and

WHEREAS, it appears, and this Board hereby finds and determines, that the Principal
Amount, when added fo the interest payable thereon, does not exceed eighty-five percent (85%)
of the estimated amount of the uncollected taxes, income, revenue (including, but not Hmited to,
revenue from the state and federal governments), cash receipts and other moneys provided for
Fiscal Year 2011-2012 which will be received by or which will accrue to the Disirict during such
fiscal year for the general fund and, if so indicated in a Pricing Confirmation, capital fund and/or
special revenue fund (or similarly named fund or- funds as indicated in such Pricing
Confirmation) of the District and which will be available for the payment of the principal of each
Series of Notes and the interest thereon; and )

WHEREAS, no money has heretofore been borrowed by or on behalf of the District
through the issuance of tax anficipation notes or temporary notes in anticipation of the receipt of,
or payable from or secured by, taxes, income, revenue (including, but not limited to, revenue
from the state and federal governments), cash receipts and other moneys provided for Fiscal
Year 2011-2012 which will be received by or will accrue to the District during such fiscal year
for the general fund and, if so indicated in a Pricing Confirmation, capital fund and/or special

*% Unless the context specifically requires otherwise, all references fo “Seriss of Notes™ herein shall be deemed to
refer, to (i) the Note, if issued in one series by the County (or the District, as applicable) hereunder, or (if) each
individual Series of Notes soverally, if issued in two or more series by the County (or the District, as applicable)
hereunder. .
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revenue fund (or similarly named fund or funds as indicated in such Pricing Confirmation) of the
District; and

WHEREAS, pursuant to Section 53856 of the Act, certain taxes, income, revenue
(including, but not limited to, revenue from the state and federal governments), cash receipts and
other moneys which will be received by or accrue to the District during Fiscal Year 2011-2012
are authorized to be pledged for the payment of the principal of each Series of Notes (as
applicable) and the interest thereon (as hereinafter provided); and

WHEREAS, the District has determined that it is in the best interests of the District to
participate in the California School Cash Reserve Program (the “Program™), whereby
participating school districts, community college districts and county boards of education
(collectively, the “Issuers™) will simultaneously issue tax and revenue anticipation notes; and

WHEREAS, due to uncertainties existing in the financial markets, the Program has been
designed with alternative structures, each of which the District desires fo approve; and

WHEREAS, under the first stucture (ihe “Certificate Structure”), the District would
issue one or more Series of Notes, each Series of Notes to be marketed with some or all of the
notes issued simultaneously by other Issuers participating in the Program, and Piper Jaffray &
Co., as underwriter for the Program {(the “Underwriter”), would form one or more pools of notes
or series of certificates (the “Certificates”) of participation (the “Series of Certificates™)
distinguished by (i) whether and what type(s) of Credit Instrument (as hereinafter defined)
secures notes comprising each Series of Certificates, and (i) possibly other features, all of which
the District hereby authorizes the Underwriter to determine; and

WHEREAS, the Certificate Structure requires the Issuers participating in any particular
Series of Certificates to deposit their applicable series of tax and revenue anticipation notes with
U.S. Bank National Association, as trustee (the “Trustee”), pursuant fo a trus{ agreement
between such Issuers and the Trustee (the trust agreement applicable to each Series of
Certificates, in the form presented fo this meeting, with such changes, insertions and omissions
as are made pursuant to this Resolution, being referred to herein collectively as, the “Trust
Agreement™), and requires the Trustee, pursuant to the Trust Agreement, to execute and deliver
the Certificates evidencing and representing proportionate undivided interests in the payments of
principal of and interest on the tax and revenue anticipation notes issued by the Issuers
comprising such Series of Certificates; and

WHEREAS, if the Certificate Structure is implemented, the District desires to have the
Trustee execute and deliver a Series of Certificates which evidences and represents interests of
the owners thereof in each Series of Notes issued by the District and the notes issued
simultaneously by other Issuers participating in such Series of Certificates; and

WHEREAS, as additional security for the owners of each Series of Certificates, all or a
portion of the payments by all of the Issuers of their respective series of notes comprising such
Series of Certificates may or may not be secured by an irrevocable letter (or letters) of credit or
policy (or policies) of insurance or other credit instrument (or instruments) (collectively, the
“Credit Instrument”) issued by the credit provider (or credit providers) (collectively, the “Credit
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Provider”) designated in the applicable Trust Agreement, as finally executed, pursuant to a credit
agreement (or agreements) or commifment letter (or letters) (such credit agreement (or
agreements) or commitment letter (or lefters), if any, in the forms presented to this meeting, with
such changes, insertions and omissions as are made pursuant to this Resolution, being referred to
herein collectively as, the “Credit Agreement”) identified in the applicable Trust Agreement, as
finally executed, between, in the case of an irrevocable letter (or letters) of credit or policy (or
policies) of insurance or other credit instrument (or instruments), the Jssuers and the
corresponding Credit Provider; and

WHEREAS, pursuant to the Certificate Structure, the Underwriter will submit an offer to
purchase each Series of Notes issued by the District and the notes issued by other Issuers
participating in the same Series of Certificates all as evidenced and represented by such Series of
Certificates (which offer will specify, as designated in the Pricing Confirmation applicable to the
sale of such Series of Notes o be sold by the District, the principal amount, interest rate and
Credit Instrument (if any)), and has submitted a form of certificate purchase agreement (such
certificate purchase agreement, in the form presented to this meeting, with such changes,
insertions and omissions as are made pursuant to this Resolution, being referred fo herein as, the
“Certificate Purchase Agreement”} to the Board; and

WHEREAS, pursuant to the Certificate Structure each participating Issuer will be
responsible for its share of (i) the fees of the Trustee and the costs of issuing the applicable
Series of Certificates, (ii) if applicable, the fees of the Credit Provider(s), and (jii) if applicable,
the Issuer’s allocable share of all Predefault Obligations and the Issuer’s Reimbursement
Obligations, if any (each as defined in the Trust Agreement); and

WHEREAS, the Certificate Structure requires that each participating Issuer approve the
Trust Agreement, the alternative Credit Instruments and Credit Agreements, if any, and the
Certificate Purchase Agreement in substantially the forms presented to the Boaxd, with the final
type of Credit Instrument and corresponding Credit Agreement determined in the Pricing
Confirmation applicable to the sale of each Series of Notes to be sold by the District; and

WHEREAS, under the second structure (the “Bond Pool Structure”), participating
Issuers would be required to sell each series of their tax and revenue anticipation notes fo the
California School Cash Reserve Program Authority (the “Authority™) pursvant to note purchase
agreements (such note purchase agreements, in the form presented to this meeting, with such
changes, insertions and omissions as are made pursuant to this Resolution, being referred to
herein as, the “Note Purchase Agreements”), each between such individual Issuer and the
Authority, and dated as of the date of the Pricing Confirmation applicable to the sale of the
individual Jssuer’s series of notes to be sold, a form of which has been submitted to the Board;
and

WHEREAS, the Authority, pursuant to advice of the Underwriter, will form one or more
pools of notes of each participating Issuer (the “Pooled Notes™) and assign each respective series
of notes to a particular pool (the “Pool”) and sell a series of senior bonds (each a “Series of
Senior Bonds™) and, if desirable, a corresponding series of subordinate bonds (each a “Series of
Subordinate Bonds” and collectively with a Series of Senior Bonds, a “Series of Pool Bonds™)
secured by each Pool pursuant to an indenture and/or a supplement thereto (the original indenture
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and each supplement thereto applicable to a Series of Pool Bonds to which the Note shall be -
assigned is hereinafter collectively referred to as the “Indenture”) between the Authority and the
Trustee, each Series of Pool Bonds distingnished by (i) whether or what type(s) of Credit
Instrument(s) secure(s) such Series of Pool Bonds, (ii} the principal amounts or portions of
principal amounts of the notes of such respective series assigned to the Pool, or (iii) other factors,
and the District hereby acknowledges and approves the discretion of the Authority, acting upon
the advice of the Underwriter, to assign the District’s Notes of such respective Series to such
Pool and such Indenture as the Authority may determine; and

WHEREAS, at the time of execution of the Pricing Confirmation applicable to the sale
of each Series of Notes to be sold by the District, the District will {int such Pricing Confirmation)
request the Authority to issue a Series of Pool Bonds pursvant to an Indenture to which such
Series of Notes identified in such Pricing Confirmation will be assigned by the Authority in its
diseretion, acting upon the advice of the Underwriter, which Series of Pool Bonds will be
payable from payments of all or a portion of principal of and interest on such Series of Notes and
the other respective series of notes of other participating Issuers assigned to the same Pool and
assigned to the same Indenture to which the District’s Series of Notes is assigned; and

WHEREAS, as additional security for the owners of each Series of Pool Bonds, all or a
portion of the payments by all of the Issuers of the respective series of notes assigned to such
Series of Pool Bonds may or may not be secured (by virtue or in form of the Series of Pool
Bonds, as indicated in the Pricing Confirmation applicable o such Series of Pool Bonds, being
secured in whole or in part) by one or more Credit Instruments issued by one or more Credit
Providers designated in the applicable Indenture, as finally executed, pursuant to a Credit
Agreement, if any, identified in the applicable Indenture, as finally executed, between, in the
case of an itrevocable lefter {or letters) of credit or policy {or policies) of insurance or other
credit instrument (or instruments), the Issuers and the corresponding Credit Provider; and

WHEREAS, pursuant to the Bond Pool Structure each Issuer, whose series of notes is
assigned to a Pool as security for a Series of Pool Bonds, will be responsible for ifs share of
(i) the fees of the Trustee and the costs of issuing the applicable Series of Pool Bonds, (ii), if
applicable, the fees of the Credit Provider(s), and (iii) if applicable, the Issuer’s allocable share
of all Predefault Obligations and the Issuer’s Reimbursement Obligations, if any (cach as defined
in the Indenture) apphcable to such Series of Pool Bonds; and

WHEREAS, the Bond Pool Structure requires that each participating Issuer approve the
Indenture, the alternative Credit Instrumenis and Credit Agreements, if any, and the Note
Purchase Agreement in substantially the forms presented to the Board, with the final type of
Credit Instrument and corresponding Credit Agreement, if any, to be determined in the Pricing
Confirmation applicable to the sale of each Series of Notes to be sold by the District; and

WHEREAS, pursvant to the Bond Pool Structure, the Underwriter will submit an offer
to the Authority to purchase, in the case of each Pool of notes, the Series of Pool Bonds which
will be secured by the Indenture to which such Pool will be assigned; and

WHEREAS, all or poriions of the net proceeds of each Series of Notes issued by the
District, may be invested in one or more Permitted Investments (as defined in the Trust

OHS West:260999356.2 5




Agreement or the Indenture, as applicable), including under one or more investment agreements
with one or more investment providers (if any), the initial investment of which is fo be
determined in the Pricing Confirmation related to such Series of Notes; and

WHEREAS, it is necessary to engage the services of certain professionals to assist the
District in its participation in the Program;

NOW, THEREFORE, the Board hereby finds, determines, declares and resolves as
follows:

Section 1. Recitals, All the above recitals are true and correct and this Board so finds
and determines.

Section 2. Issuance of Notes.

(A)  Initial Issuance of Notes, This Board hereby determines to borrow, and hereby
requests the Board of Supervisors of the County fo borrow for the District, in anticipation of the
receipt by or accrual to the District during Fiscal Year 2011-2012 of taxes, income, revenue
(including, but not limited to, revenue from the state and federal governments), cash receipts and
other moneys provided for such fiscal year for the general fund and, if so indicated in the
applicable Pricing Confirmation, the capital fund and/or special revenue fund (or similarly
named fund or funds as indicated in such Pricing Conﬁrmatlon) of the District, and not pursuant
to any common plan of financing of the District, by the issuance by the Board of Supervisors of
the County, in the name of the District, of Notes under Sections 53850 et seq. of the Act,
designated generally as the District’s “2011-2012 [Subordmate] * Tax and Revenue Anticipation
Notes, Series __" in one or more of the following Series, in order of priority of payment as
described herein:

(1)  the Series A Notes, being the initial Series of Notes issued under this
Resolution, together with one or more Series of Additional Notes issued in accordance
with the provisions of Section 2(B) hereof and payable on a parity with the Series A
Notes (collectively, the “Senior Notes™); and

(2)  one or more Series of Additional Notes issued in accordance with the
provisions of Section 2(B) hereof and payable on a subordinate basis to (i) any Senior
Notes, and (i} any previously issued Subordinate Notes if so specified in the related
Pricing Confirmation (collectively, the “Subordinate Notes™), which Subordinate Notes
shall be identified as such.

Each such Series of Notes shall be issued in the form of one registered note at the principal
amount thereof (the “Series Principal Amwount”) as set forth in the applicable Pricing
Confirmation and all such Series Principal Amounts aggregating to the Principal Amount set
forth in such Pricing Confirmations, in each case, to bear a series designation, to be dated the
date of its respective delivery to the respective initial purchaser thereof, to mature {without
option of prior redemption) not more than thirteen (13) months thereafier on a date indicated on

For purposes of this Resolution, such funds shall be referred to as the “capital fund” and “special revenue fund.”
** A Serics of Notes shalf bear the “Subordinate” designation if it is a Series of Subordinate Notes.
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the face thereof and determined in the Pricing Confirmation applicable to such Series of Notes
(collectively, the “Maturity Date™), and to bear interest, payable at the applicable maturity (and,
if the maturity is longer than twelve {12) months, an additional interest payment shall be payable
within twelve (12) months of the issue date, as determined in the applicable Pricing
Confirmation) and computed upon the basis of a 360-day year consisting of twelve 30-day
months, at a rate not {0 exceed twelve percent (12%) per annum as determined in the Pricing
Confirmation applicable to such Series of Notes and indicated on the face of such Series of Notes
(collectively, the “Note Rate™).

With respect to the Certificate Structure, if a Series of Notes as evidenced and
represented by the corresponding Series of Certificates is secured in whole or in part by a Credit
Instrument and is not paid at maturity or is paid (in whole or in part) by a draw under, payment
by or claim upon a Credit Instrument which draw, payment or claim is not fully reimbursed on
such date, such Series of Notes shall become a Defaulted Note (as defined in the Trust
Agreement), and the unpaid portion thereof with respect to which a Credit Instrument applies for
which reimbursement on a draw, payment or claim has not been fully made shall be deemed
outstanding and shall continue to bear interest thereafter until paid at the Default Rate (as defined
in the Trust Agreement). If a Series of Notes as evidenced and represented by the corresponding
Series of Certificates is unsecured in whole or in part and is not fully paid at the Maturity Date,
the unpaid portion thereof (or the portion thereof to which no Credit Instrument applies which is
unpaid) shall be deemed outstanding and shall continue to bear interest thereafter until paid at the
Default Rate.

With respect to the Bond Pool Structure, if a Series of Pool Bonds issued in connection
with a Series of Notes is secured in whole or in part by a Credit Instrument or such Credit
Instrument secures the Series of Notes in whole or in part and all principal of and interest on
such Series of Notes is not paid in full at maturity or payment of principal of and interest on such
Series of Notes is paid (in whole or in part) by a draw under, payment by or claim upon a Credit
Instrument which draw, payment or claim is not fully reimbursed on such date, such Series of
Notes shall become a Defaulted Note (as defined in the Indenture), and the unpaid portion
thereof with respect to which a Credit Instrument applies for which reimbursement on a draw,
payment or claim has not been fully made shall be deemed outstanding and shall continue to bear
interest thereafter until paid at the Default Rate (as definéd in the Indenture). If a Series of Notes
or the Series of Pool Bonds issued in connection therewith is not so secured in whole or in part
and such Series of Notes is not fully paid at the Maturity Date, the unpaid portion thereof (or the
portion thereof to which no Credit Instrament applies which is unpaid) shall be deemed
outstanding and shall confinue to bear interest thereafter until paid at the Default Rate.

In each case set forth in the preceding two paragraphs, the obligation of the District with
respect to such Defaulted Note or unpaid Series of Notes shall not be a debt or liability of the
District prohibited by Article XVI, Section 18 of the California Constitution and the District
shall not be liable thereon except to the extent of the income and revenue provided for Fiscal
Year 2011-2012 within the meaning of Article XVI, Section 18 of the California Constifution, as
provided in Section 8 hereof.

Both the principal of and interest on each Series of Notes shall be payable in lawful
money of the United States of America, but only upon surrender thereof, at the corporate trust
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office of U.S, Bank National Association in Los Angeles, California, or as otherwise indicated in
the Trust Agreement or the Indenture, as applicable. The Principal Amount may, prior to the
issuance of any Series of Notes, be reduced from the Maximum Amount of Borrowing specified
above, in the discretion of the Underwriter upon consultation with the Authorized Officer. The
Principal Amount shall, prior to the issuance of the last Series of Notes, be reduced from the
Maximum Amount of Borrowing specified above if and to the extent necessary to obtain an
approving legal opinion of Orrick, Herrington & Sufcliffe LLP (“Bond Counsel’) as to the
legality thereof or, if applicable, the exclusion from gross income for federal tax purposes of
interest thereon (or on any Series of Pool Bonds related thereto). The Principal Amount shall,
prior fo the issuance of the last Series of Notes, also be reduced from the Maximum Amount of
Borrowing specified above, and other conditions shall be met by the District prior to the issuance
of each Series of Notes, if and to the extent necessary fo obfain from the Credit Provider that
issues the Credit Instrument securing the corresponding Series of Certificates evidencing and
representing such Series of Notes or the related Series of Pool Bonds to which such Series of
Notes is assigned its agreement to issue the Credit Instrument securing such Series of Certificates
or Series of Pool Bonds, as the case may be. Notwithstanding anything to the contrary contained
herein, if applicable, the approval of the corresponding Credit Provider of the issuance of such
Series of Notes and the decision of the Credit Provider to deliver the Credit Instrument shall be
in the sole discretion of the Credit Provider, and nothing herein shall be construed to require the
Credit Provider to issue a Credit Instrument or fo approve the issuance of such Series of Notes,

In the event the Board of Supervisors of the County fails or refuses to authorize the
issuance of the Notes within the time period specified in Section 53853 of the Act, following
receipt of this Resolution, this Board hereby authorizes issuance of such Notes, in the District’s
name, in one or more series, pursuant to the terms stated in this Section 2 and the terms stated
hereafier. The Notes, in one or more series, shall be issued in conjunction with the note or notes
{(in each case, in one or more series) of one or more other Issuers as part of the Program and
within the meaning of Section 53853 of the Act.

(B) Issuance of Additional Notes. The District (or the County on its behalf, as
applicable) may at any {ime issue pursuant to this Resolution, one or more Series of Additional
Notes consisting of Senior Notes or Subordinate Notes (including Subordinate Notes that are
further subordinated to previously issued Subordinate Notes, as provided in the applicable
Pricing Confirmation), subject in each case fo the following specific conditions, which are
hereby made conditions precedent to the issuance of any such Series of Additional Notes:

(1)  The District shall not have issued any tax and revenue anticipation notes
relating to the 2011-2012 fiscal year except (a) in connection with the Program under this
Resolution, or (b) notes secured by a pledge of its Unrestricted Revenues (as defined in
Section 8) that is subordinate in all respects to the pledge of its Unrestricted Revenues
hereunder; the District shall be in compliance with all agreements and covenants
contained herein; and no Event of Default shall have occurred and be continuing with
respect to any such outstanding previously issued notes or Series of Notes,

(2)  The aggregate Principal Amount of Notes issued and at any time
outstanding hereunder shall not exceed any limif imposed by law, by this Resolution or
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by any resolution of the Board amending or supplementing this Resolution {each a
“Supplemental Resolution™),

(3)  Whenever the District shall determine to issue, execute and deliver any
Additional Notes pursuant to this Section 2(B), the Series Principal Amount of which,
when added to the Series Principal Amounts of all Series of Notes previously issued by
the District, would exceed the Maximum Amount of Borrowing authorized by this
Resolution, the District shall adopt a Supplemental Resolution amending this Resolution
to increase the Maximum Amount of Borrowing as appropriate and shall submit such
Supplemental Resolution o the Board of Supervisors of the County as provided in
Section 53850 ef seq. of the Act with a request that the County issue such Series of
Additional Notes in the name of the District as provided in Sections 2(A) and 9 hereof.
The Supplemental Resolution may contain any other provision authorized or not
prohibited by this Resolution relating to such Series of Additional Notes.

(4)  The Disfrict may issue a Series of Additional Notes that are Senior Notes
payable on a parity with all other Series of Senior Notes of the District or that are
Subordinate Notes payable on a parity with one or more Series of outstanding
Subordinate Notes, only if it obtains (a) the consent of each Credit Provider relating to
each previously issued Series of Notes that will be on a parity with such Series of
Additional Notes, and (b} evidence that no rating then in effect with respect to any
outstanding Series of Certificates or Series of Bonds, as applicable, from a Rating
Agency will be withdrawn, reduced, or suspended solely as a result of the isswance of
such Series of Additional Notes (a- “Rating Confirmation™), Except as provided in
Section 8, the District may issue one or more Series of Additional Notes that are
subordinate to all previously issued Series of Notes of the District without Credit
Provider consent or a Rating Confirmation. The District may issue tax and revenue
anticipation notes other than in connection with the Program under this Resolution only if
such notes are secured by a pledge of its Unresiricted Revenues that is subordinate in all
respects to the pledge of its Unrestricted Revenues hereunder,

(5)  Before such Additional Notes shall be issued, the District shall file or
cause to be filed the following documents with the Trustee:

(a)  An Opinion of Counsel to the District fo the effect that (A) such
Additional Notes constitute the valid and binding obligations of the District, (B)
such Additional Notes are special obligations of the District and are payable from
the moneys pledged to the payment thereof in this Resolution, and (C) the
applicable Supplemental Resolution, if any, has been duly adopted by the District.

(b) A certificate of the Distriot certifying as to the incumbency of ifs
officers and stating that the requirements of this Section 2(B) have been met,

(cy A certified copy of this Resolution and any applicable
Supplemental Resolution.
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(d)  If this Resolution was amended by a Supplemental Resolution to
increase the Maximum Amount of Borrowing, the resolution of the County Board
of Supervisors approving such increase in the Maximum Amount of Borrowing
and the issuance of such Additional Notes, or evidence that the County Board of
Supervisors has elected to not issue such Additional Notes,

(¢)  An executed counterpart or duly authenticated copy of the
applicable Certificate Purchase Agreement or Note Purchase Agreement.

® A Pricing Confinnation relating to the Series of Additional Notes
duly executed by an Authorized Officer (as defined in Section 4).

(g0  The Series of Additional Notes duly execuied by the applicable
County representatives as provided in Section 9 hereof, or executed by the
applicable Authorized Officers if the County shall have declined to issue the
Series of Additional Notes in the name of the District, either in connection with
the initial issuance of the Series A Notes or in connection with any Supplemental
Resolution increasing the Maximum Amount of Borrowing.

(hy  If the Additional Notes are to be parity Senior Notes or parity
Subordinate Notes, the Credit Provider consent(s) and Rating Confirmation(s)
required pursuant to paragraph (4) above.

Upon the delivery fo the Trustee of the foregoing instruments and, if the Bond Pool
Structure is implemented, satisfaction of the provisions of Section 2,12 of the Indenture with
regard to the issuance of a corresponding Series of Additional Bonds (as defined therein), the
Trustee shall authenticate and deliver said Additional Notes to, or upon the written request of,
the District. Upon execution and delivery by the District and authentication by the Trustee, said
Additional Notes shall be valid and binding obligations of the District notwithstanding any
defects in satisfying any of the foregoing requirements. -

Section 3. Form of Notes. Each Series of the Notes shall be issued in fully registered
form without coupons and shall be substantially in the form and substance set forth in Exhibit A,
attached hereto and by reference incorporated herein, the blanks in said form to be filled in with
appropriate words and figures.

Section 4. Sale of Notes: Delegation. Any one of the President or Chairperson of the
Board, the Superintendent, the Assistant Superintendent for Business, the Assistant
Superintendent for Administrative Services, the business manager, director of business or fiscal
services or chief financial/business officer of the District, as the case may be, or, in the absence
of said officer, his or her duly appointed assistant (each an “Authorized Officer”), is hereby
authorized and directed to negotiate, with the Underwriter (if the Certificate Structure is
implemented) or the Authority (if the Bond Pool Structure is implemented), an interest rate or
rates on each Series of the Notes to the stated maturity or maturities thereof, which shall not, in
any individual case, exceed twelve percent (12%) per annum (per Series of Notes), and the
purchase price to be paid by the Underwriter or the Authority, as applicable, for the respective
Series of the Notes, which purchase price shall be at a discount which when added to the
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District’s share of the costs of issuance shall not be more than the greater of (a) one percent (1%)
of (i) the Principal Amount of the Note, if only one Series of Notes is issued or (ii) the Series
Principal Amount of each individual Series of Notes, if more than one series is issued, or (b) two
thousand five hundred dollars ($2,500). If such interest rate and price and other terms of the sale
of the Series of Notes set out in the Pricing Confirmation applicable to such Series of Notes are
acceptable to said Authorized Officer, said Authorized Officer is hereby further authorized and
directed to execute and deliver the pricing confirmation supplement applicable to such Series of
Notes to be delivered by the Underwriter (on behalf of itself, if the Certificate Structure is
implemented and on behalf of the Authority, if the Bond Pool Structure is implemented) fo the
District on a date within five (5) days, or such longer period of time as agreed by the Underwriter
or the Authority, as applicable, of said negotiation of interest rates and purchase price during the
period from May 1, 2011 through June 15, 2012 (the “Pricing Confirmation™), substantially in
the form presented to this meeting as Schedule I to the Certificate Purchase Agreement or the
Note Purchase Agreement, as applicable, with such changes therein as said Authorized Officer
shall require or approve, and such other documents or certificates required to be executed and
delivered thereunder or to consumnmate the transactions contemplated hereby or thereby, for and
in the name and on behalf of the District, such approval by this Board and such officer to be
conclusively evidenced by such execution and delivery. In the event more than one Series of
Notes are issued, a separate Pricing Confirmation shall be executed and delivered corresponding
to each Series of Notes. Any Authorized Officer is héreby further authorized to execute and
deliver, prior to the execution and delivery of the Pricing Confirmation applicable to a Series of
Notes, the Certificate Purchase Agreement or the Note Purchase Agreement applicable to such
Series of Notes, substantially in the forms presented to this meeting, which forms are hereby
approved, with such changes therein as said officer shall require or approve, such approval to be
conclusively evidenced by such execution and delivery; provided, however, that any such
Certificate Purchase Agreement or Note Purchase Agreement shall not be effective and binding
on the District until the execution and delivery of the corresponding Pricing Confirmation.
Delivery of a Pricing Confirmation by fax or telecopy of an executed copy shall be deemed
effective execution and delivery for all purposes. If requested by said Authorized Officer at his
or her option, any duly authorized deputy or assistant of such Authorized Officer may approve
said inferest rate or rates and price by execution of the Certificate Purchase Agreement or the
Note Purchase Agreement(s), as applicable, and/or the corresponding Pricing Confirmation(s).

Section 3. Program Approval. The District hereby delegates to the Authority the
authority to select which structure {i.¢., the Certificate Structure or the Bond Pool Structure) shall
be implemented, with the Authorized Officer of the Disirict accepting and approving such
sclection by execution of the applicable Pricing Confirmation.

(A)  Certificate Structure. If the Certificate Structure is implemented, each Series of
Notes of the District shall be combined with notes of other Issuers into a Series of Certificates as
set forth in general terms in the Pricing Confirmation (which need not include specific
information about such other notes or Issuers} applicable to such Series of Notes, and shall be
marketed and sold simultaneously with such other notes of thai Series with such credit support
(if any) referred to in the Pricing Confirmation, and shall be evidenced and represented by the
Certificates which shall evidence and represent proportionate, undivided interests in such Series
of Notes in the proportion that the face amount of such Series of Notes bears to the total
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aggregate face amount of such Scries of Nofes and the notes issued by other Issuers which the
Series of Certificates represent. Such Certificates may be delivered in book-entry form.

The District hereby delegates to the Authority the authority to select the Credit
Ingtrument(s), Credit Provider(s) and Credit Agreement(s}, if any, for each Series of Certificates
which evidences and represents interests of the owners thereof in the related Series of Notes of
the District and the notes issued by other Issuers evidenced and represented by such Series of
Certificates, all of which shall be identified in, and approved by the Authorized Officer of the
District executing, the Pricing Confirmation for such Series of Notes, the Trust Agreement and
the Credit Agreement(s) (if any), for and in the name and on behalf of the District, such approval
of such officer fo be conclusively evidenced by the exeécution of the Pricing Confirmation, the
Trust Agreement and the Credit Agreement(s) (if any).

The form of Trust Agreement, alternative general types of Credit Instruments and forms
of Credit Agreements, if any, presented to this meeting are hereby approved, and cach
Authorized Officer is hereby authorized and directed to execute and deliver the Trust Agreement
and the Credit Agreement(s), if applicable, which shall be identified in the Pricing Confirmation
for the related Series of Notes, in substantially one or more of said forms (a substantially final
form of Credit Agreement to be delivered to such Authorized Officer concurrent with the Pricing
Confirmation), with such changes therein as said officer shall require or approve, such approval
of this Board and such officer to be conclusively evidenced by the execution of the Trust
Agreement, Credit Agreement(s) and Pricing Confirmation, respectively.

The form of the Preliminary Official Statement presented to this meeting is hereby
approved, and the Underwriter is hereby authorized to distribute the Preliminary Official
Staternent in connection with the offering and sale of each Series of Certificates. Each
Authorized Officer is hereby authorized and directed to provide the Underwriter with such
information relating to the District as the Underwriter shall reasonably request for inclusion in
the Preliminary Official Statement for each Series of Certificates. Upon inclusion of the
information relating to the District therein, the Preliminary Official Statement for the applicable
Series of Certificates shall be, except for cerfain omissions permitted by Rule 15¢2-12 of the
Securities Exchange Act of 1934, as amended (the “Rule”), deemed final within the meaning of
the Rule; provided that no representation is made as to the information contained in a
Preliminary Official Statement relating to the other Issuers or any Credit Provider, and the
Authority is hereby authorized to certify on behalf of the District that each Preliminary Official
Statement is, as of its date, deemed final within the meaning of the Rule. If, at any time prior to
the execution of a Pricing Confirmation, any event occurs as a result of which the information
contained in the related Preliminary Official Statement relating to the District might include an
unirue statement of a material fact or omit to state any material fact necessary to make the
statements therein, in light of the circumstances under which they were made, not misleading,
the District shall promptly notify the Underwriter. The Authority is hereby authorized and
directed, at or after the time of the sale of any Series of Certificates, for and in the name and on
behalf of the District, to execute a final Official Statement in substantially the form of the
Preliminary Official Statement presented to this meeting, with such additions thereio or changes
therein as the Authority may approve, such approval to be conclusively evidenced by the
execution and delivery thereof.
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The Trustee is authorized and directed to execute each Series of Certificates on behalf of
the District pursuant to the terms and conditions set forth in the related Trust Agreement, in the
aggregate principal amount specified in the Trust Agreement, and substantially in the form and
otherwise contajning the provisions set forth in the form of the Certificate contained in the Trust
Agreement. When so executed, each Series of Certificates shall be delivered by the Trustee to
the Underwriter upon payment of the purchase price thereof, pursuant to the terms of the Trust
Agreement and the applicable Certificate Purchase Agreement.

Subject to Section 8 hereof, the District hereby agrees that if a Series of Notes as
evidenced and represented by a Series of Certificates shall become a Defaulted Note, the unpaid
portion thereof or the portion to which a Credit Instrument applies for which full reirabursement
on a draw, payment or claim has not been made by the Matwrity Date shall be deemed
outstanding and shall not be deemed to be paid until (i) the Credit Provider providing a Credit
Instrument with respect to such Series of Certificates, and therefore, if applicable, all or a portion
of such Series of Notes, if any, has been reimbursed for any drawings, payments or claims made
under the Credit Instrument with respect to such Series of Notes, including interest accrued
thereon, as provided therein and in the applicable Credit Agreement, and (if) the holders of the
Series of Cerfificates which evidence and represent such Series of Notes are paid the full
principal amount represented by the unsecured portion of such Series of Notes plus interest
accrued thereon (calculated at the Default Rate) to the date of deposit of such aggregate required
amount with the Trustee. For purposes of clause (ii) of the preceding sentence, holders of the
applicable Series of Certificates will be deemed to have received such principal amount and such
accrued interest upon deposit of such mongys with the Trustee.

The District agrees to pay or cause to be paid, in addition to the amounts payable under
each Series of Notes, any fees or expenses of the Trustee and, to the extent permitted by law, if
such Series of Notes as evidenced and represented by the related Series of Certificates is secured
in whole or in part by a Credit Instrument, any Predefault Obligations and Reimbursement
Obligations (to the extent not payable under such Series of Notes), (i) arising out of an “Event of
Default” hereunder or (ii) arising out of any other event (other than an event arising solely as a
result of or otherwise attributable to a default by any other Issuer). In the case described in (ii)
above with respect to Predefanlt Obligations, the District shall owe only the percentage of such
fees, expenses and Predefault Obligations equal fo the ratio of the Principal Amount (or Series
Principal Amount as applicable) of its Series of Notes over the aggregate Principal Amounts (or
Series Principal Amounts, as applicable) of all series of notes, including such Series of Notes, of
the Series of Certificates of which such Series of Notes is a part, at the time of original issuance
of such Series of Certificates. Such additional amounts will be paid by the District within
twenty-five (25) days of receipt by the District of a bill therefor from the Trustee.

If the Certificate Structure is implemented, any Authorized Officer is hereby authorized
to execute and deliver any Information Return for Tax-Exempt Governmental Obligations, Form
8038-G of the Internal Revenue Service (“Form 8038-G™), in connection with the issuance of a
Tax-Exempt (as defined in Section 7) Series of Notes and the related Series of Certificates. To
the extent permitted by law, the Authority, the Trustee, the Underwriter and Bond Counsel are
each hereby authorized to execute and deliver any Form 8038-G for and on behalf of the District
in connection with the issuance of a Tax-Exempt Series of Notes and the related Series of
Certificates, as directed by an Authorized Officer of the District.
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(B)  Bond Pool Structure. If the Bond Pool Structure is implemented, the Pricing
Confirmation for a Series of Notes may, but shall not be required to, specify the Series of Pool
Bonds to which such Series of Notes will be assigned (but need not include information about
other series of notes assigned to the same pool or their Issuers).

The District hereby delegates to the Authority the authority to select the Credit
Instrument(s), Credit Provider(s) and Credit Agreement(s), if any, for each Series of Senior
Bonds and corresponding Series of Subordinate Bonds, if any, to which each Series of Notes
issued by the District will be assigned, all of which shall be identified in, and approved by the
Authorized Officer of the District executing, the Pricing Confirmation for such Series of Notes
and the Credit Agreement(s) (if any), for and in the name and on behalf of the District, such
approval of such officer to be conclusively evidenced by the execution of the Pricing
Confirmation and the Credit Agreement(s) (if any).

The alternative general types of Credit Instruments and the forms of Credit Agreements,
if any, presented to this meeting are hereby approved, and each Authorized Officer is hereby
authorized and directed to execute and deliver a Credit Agreement(s), if any, which shall be
identified in the Pricing Confirmation for the related Series of Notes, in substantially one or more
of said forms (a substantially final form of Credit Agreement to be delivered to such Authorized
Officer concurrent with the Pricing Confirmation), with such changes therein as said officer shall
require or approve, such approval of this Board and such officer fo be conclusively evidenced by
the execution of the Credit Agreement and Pricing Confirmation, respectively.

The form of Indenture presented to this meeting is hereby acknowledged and approved,
and it is acknowledged that the Authority will execute and deliver the Indenture and one or more
Supplemental Indentures, which shall be identified in the Pricing Confirmation applicable to the
Series of Notes to be issued, in substantially one or more of said forms with such changes therein
as the Authorized Officer who executes such Pricing Confirmation shall require or approve
(substantially final forms of the Indenture and the Supplemental Indenture (if applicable) to be
delivered to the Authorized Officer concurrently with the Pricing Confirmation applicable to the
Series of Notes to be issued), such approval of such Authorized Officer and this Board to be
conclusively evidenced by the execution of the Pricing Confirmation applicable to such Series of
Notes. It is acknowledged that the Authority is authorized and requested to issue one or more
Series of Pool Bonds (consisting of a Series of Senior Bonds and, if desirable, a corresponding
Series of Subordinate Bonds) pursuant to and as provided in the Indenture as finally executed
and, if applicable, each Supplemental Indenture as finally executed.

Each Authorized Officer is hereby authorized and directed to provide the Underwriter
with such information relating to the District as the Underwriter shall reasonably request for
inclusion in the Preliminary Officiel Statement(s) and Official Statement(s} of the Authority
relating to a Series of Pool Bonds. If, at any time prior to the execution of a Pricing
Confirmation, any event occurs as a result of which the information contained in the
corresponding Preliminary Official Statement or other offering document relating to the District
might include an untrue statement of a material fact or omit to state any material fact necessary
to make the statements therein, in light of the circumstances under which they were made, not
misleading, the District shall promptly notify the Underwriter.
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Subject to Section 8 hereof, the District hereby agrees that if a Series of Notes shall
become a Defaulted Note, the unpaid portion thereof or the portion to which a Credit Instrument
applies for which full reimbursement on a draw, payment or claim has not been made by the
Maturity Date shall be deemed outstanding and shall not be deemed to be paid until (i) any
Credit Provider providing a Credit Instrument with respect to such Series of Notes or the Series
of Pool Bonds issued in connection with such Series of Notes, has been reimbursed for any
drawings, payments or claims made under the Credit Instrument with respect to such Series of
Notes, including interest accrued thereon, as provided therein and in the applicable Credit
Agreement, and (i) the holders of such Series of Notes or the Series of the Pool Bonds issued in
connection with such Series of Notes are paid the full principal amount represented by the
unsecured portion of such Series of Notes plus interest accrued thereon (caleulated at the Default
Rate) to the date of deposit of such aggregate required amount with the Trustee. For purposes of
clause (ii) of the preceding sentence, holders of such Series of Pool Bonds will be deemed to
have received such principal amount and such accrued interest upon deposit of such moneys with
the Trustee.

The District agrees to pay or cause to be paid, in addition to the amounts payable under
each Series of Notes, any fees or expenses of the Trustee and, to the extent permitted by law, if
such Series of Notes is secured in whole or in part by a Credit Instrument (by virtue of the fact
that the corresponding Series of Pool Bonds is secured by a Credit Instrument), any Predefault
Obligations and Reimbursement Obligations (to the extent not payable under such Series of
Notes), (i) arising out of an “Event of Default” hereunder or (ii) arising out of any other event
{other than an event arising solely as a result of or otherwise atiributable to a default by any other
Issuer). In the case described in (ii) above with respect to Predefault Obligations, the District
shall owe only the percentage of such fees, expenses and Predefault Obligations equal to the ratio
of the Principal Amount (or Series Principal Amount as applicable) of its Series of Notes over
the aggregate Principal Amounts (or Series Principal Amounts, as applicable) of all series of
notes, including such Series of Notes, assigned to the Series of Pool Bonds issued in connection
with such Series of Notes, at the time of original issuance of such Series of Pool Bonds. Such
additional amounts will be paid by the District within twenty-five (25) days of receipt by the
District of a bill therefor from the Trustee.

(C)  Appointment of Professionals. Piper Jaffray & Co. (and/or such other firm or
firms as shall be selected by the Authority as designated in the applicable Pricing Confirmation
and approved and accepted by an Authorized Officer by the execution of such Pricing
Confirmation) is hereby appointed and/or approved as underwriter for the Program, the law firm
of Orrick, Herrington & Sutcliffe LLP (and/or such other firm or finms as shall be selected by the
Authority as designated in the applicable Pricing Confirmation and approved and accepted by an
Authorized Officer by the execution of such Pricing Confirmation) is hereby appointed and/or
approved as bond counsel for the Program, and the law firm of Kutak Rock LLP (and/or such
other firm or firms as shall be selected by the Authority as designated in the applicable Pricing
Confirmation and approved and accepted by an Authorized Officer by the execution of such
Pricing Confirmation) is hereby appointed and/or approved as special counsel to the District in
connection with the Program,
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Section 6. No Joint Obligation.

(A)  Certificate Structure. If the Certificate Structure is implemented, each Series of
Notes of the District shall be marketed and sold simultaneously with the notes of other Issuers
and shall be aggregated and combined with such nofes of other Issuers participating in the
Program into a Series of Certificates evidencing and representing an interest in several, and not
joint, obligations of each Issuer. The obligation of the District to owners of a Series of
Certificates is a several and not a joint obligation and is strictly limited to the District’s
repayment obligation under this Resolution, the resolution of the County providing for the
issuance of the Note, if applicable, and the applicable Series of Notes as evidenced and
represented by such Series of Certificates. Owners of Certificates, to the extent of their interest
in a Series of Notes, shall be freated as owners of such Series of Notes and shall be entitled to all
the rights and security thereof; including the right to enforce the obligations and covenants
contained in this Resolution and such Series of Notes. The District hereby recognizes the right
of the owners of a Series of Certificates acting directly or through the Trustee to enforce the
obligations and covenants contained in the Series of Notes evidenced and represented thereby,
this Resolution and the Trust Agreement. The District shall be directly obligated to each owner
of a Series of Certificates for the principal and intercst payments on the Series of Notes
evidenced and represented by such Certificates without any right of counterclaim or offset
arising out of any act or failure to act on the part of the Trustee.

(B)  Bond Pool Structure. If the Bond Pool Structure is implemented, each Series of
Notes will be issued in conjunction with a series of notes of one or more other Issuers and will be
assigned to a Pool in order to secure a corresponding Series of Pool Bonds. In all cases, the
obligation of the District to make payments on or in respect to each Series of its Notes is a
several and not a joint obligation and is strictly limited to the District’s repayment obligation
under this Resolution, the resolution of the County providing for the issuance of the Note, if
applicable, and such Series of Notes.

Section 7. Disposition of Proceeds of Notes. The moneys received from the sale of
each Series of Notes evidenced and represented by a Series of Certificates or each Series of Pool
Bonds issued in connection with a Series of Notes, as the case may be, allocable to the District’s
share of the costs of issuance (which shall include any fees and expenses in connection with the
related Credit Instrument(s) applicable to such Series of Notes or Series of Pool Bonds) shall be
deposited in an account in the Costs of Issuance Fund established for such Series of Notes or
such Series of Pool Bonds, as applicable, and held and invested by the Trustee under the Trust
Agreement or the Indenture, as applicable, and expended as directed by the Underwriter (if the
Certificate Structure is implemented) or the Authority (if the Bond Pool Structure is
implemented) on Costs of Issuance as provided in the Trust Agreement or the Indenture, as
applicable. The moneys allocable to each Series of Notes from the sale of the corresponding
Series of Certificates or Pool Bonds, as applicable, net of the District’s share of the costs of
issuance, is hereby designated the “Deposit to Proceeds Subaccount” and shall be deposited in
the District’s Proceeds Subaccount attributed to such Series of Notes hereby authorized to be
created pursuant to, and held and invested by the Trustee under, the Trust Agreement or the
Indenture, as applicable, for the Disfrict and said moneys may be used and expended by the
District for any purpose for which it is authorized to use and expend moneys, upon requisition
from such Procceds Subaccount as specified in the Trust Agreement or the Indenture, as
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applicable. The Pricing Confirmation applicable to each Series of Notes shall set forth such
amount of the Deposit to Proceeds Subaccount. Bach Authorized Officer is hereby authorized to
approve the amount of such Deposit to Proceeds Subaccount. Subject to Section 8 hereof, the
District hereby covenants and agrees to replenish amounts on deposit in each Proceeds
Subaccount attributed to a Series of its Note to the extent practicable from any source of
available funds up to an amount equal fo the unreplenished withdrawals from such Proceeds
Subaccount.

The Trustee shall transfer to each Payment Account (hereinafter defined) relating to a
Series of Notes from amounts on deposit in the related Proceeds Subaccount attributed to such
Series of Notes on the first day of each Repayment Period (as defined hereinafter) (or such other
day of each Repayment Period designated in the Pricing Confixmation applicable to a Series of
Notes), amounts which, taking into consideration anticipated earnings thereon to be received by
the Maturity Date, are equal fo the percentages of the principal and interest due with respect to
such Series of Notes at maturify for the corresponding Repayment Period set forth in such
Pricing Confirmation; provided, however, that on the twentieth date of the next to last
Repayment Period designated in such Pricing Confirmation (or such other day designated in the
Pricing Confirmation applicable to a Series of Notes), or, if only one Repayment Period is
applicable to a Series of Notes, on the twentieth day of the month preceding the Repayment
Period designated in such Pricing Confirmation {or such other day designated in the Pricing
Confirmation applicable to a Series of Notes), the Trustee shall transfer all remaining amounts in
the Proceeds Subaccount atiributed fo the Series of Notes to the related Payment Account ali as
and to the extent provided in the Trust Agreement or the Indenture, as applicable; provided,
however, that with respect to the transfer in or prior to any such Repayment Period, as
applicable, if said amount in the Proceeds Subaccount attributed to a Series of Notes is less than
the corresponding percentage set forth in the Pricing Confirmation applicable to the related
Series of Notes of the principal and interest due with respect to such Series of Notes at maturity,
the Trustee shall transfer to the related Payment Account-attributed to such Series of Notes of the
District all amounts on deposit in the Proceeds Subaccount attributed to such Series of Notes on
the day designated for such Repayment Period.

For Notes issued in calendar 2011, in the event either (A) the Series Principal Amount of
any Tax-Exempt Series of Notes, together with the aggregate amount of all tax-exempt
obligations (including any tax-exempt leases, but excluding private activity bonds), issued and
reasonably expected to be issued by the District (and all subordinate entities of the District)
during calendar year 2011, will, at the time of the issuance of such Tax-Exempt Series of the
Notes (as indicated in the certificate of the District executed as of the date of issuance of such
Tax-Exempt Series of Notes (¢ach “District Certificate”)) exceed fifteen million dollars
($15,000,000), or (B) the Series Principal Amount of any Tax-Exempt Series of Notes, together
with the aggregate amount of all tax-exempt obligations not used to finance school construction
(including any tax-exempt leases, but excluding private activity bonds), issued and reasonably
expected {o be issued by the District (and all subordinate entities of the District) during calendar
year 2011, will, at the time of the issuance of such Tax-Exempt Series of Notes (as indicated in
the related District Certificate), exceed five million doflars ($5,000,000), the second following
paragraph will apply. In such case, the District shall be deemed a “Safe Harbor Issuer” with
respect to such Tax-Exempt Series of Notes.
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For Notes issued in calendar year 2012, in the event either (A) the Series Principal
Amount of any Tax-Exempt Series of Notes, together with the aggregate amount of all tax-
exempt obligations (including any tax-exempt leases, but excluding private activity bonds),
issued and reasonably expected to be issued by the District (and all subordinate entities of the
District) during calendar year 2012, will, at the time of the issuance of such Tax-Exempt Series
of the Notes (as indicated in the certificate of the District executed as of the date of issnance of
such Tax-Exempt Series of Notes ({each “District Certificate™)} exceed fificen million dollars
(815,000,000), or (B) the Series Principal Amount of any Tax-Exempt Series of Notes, together
with the aggregate amount of all tax-exempt obligations not used to finance school construction
(including any tax-exempt leases, but excluding private activity bonds), issued and reasonably
expected to be issued by the District (and all subordinate entities of the District) during calendar
year 2012, will, at the time of the issuance of such Tax-Exempt Series of Notes (as indicated in
the related District Certificate), exceed five million dollars ($5,000,000), the following paragraph
will apply. In such case, the District shall be deemed a “Safe Harbor Issuer” with respect to such
Tax-Exempt Series of Notes.

Amounts in any Proceeds Subaccount relating to a Tax-Exempt Series of Notes of the
District and attributable to cash flow borrowing shall be withdrawn and expended by the District

_for any purpose for which the District is authorized to expend funds from the general fund of the

District, but, with respect to general fund expenditures, only to the extent that on the date of any
withdrawal no other funds are available for such purposes without legislation or judicial action or
without a legislative, judicial or contractual requirement that such funds be reimbursed. If on no
date that is within six months from the date of issuance of each Tax-Exempt Series of Notes, the
balance in the related Proceeds Subaccount atiributable to cash flow borrowing and treated for
federal tax purposes as proceeds of such Tax-Exempt Series of Notes is low enough so that the
amounts in the Proceeds Subaccount attributable to such Tax-Exempt Series of Notes qualify for
an exception from the rebate requirements (the “Rebate Requirements™) of Section 148 of the
Internal Revenue Code of 1986 (the “Code”), the District shall promptly notify the Trustee in
writing and, to the extent of its power and authority, comply with insfructions from Orrick,
Herrington & Sutcliffe LLP, Bond Counsel, supplied to it by the Trustee as the means of
satisfying the Rebate Requirements,

The term “Tax-Exempt” shall mean, with respect fo interest on any obligations of a state
or local government, that such interest is excluded from the gross income of the holders thereof
for federal income tax purposes, whether or not such interest is includable as an item of fax
preference or otherwise includable directly or indirectly for purposes of calculating other tax
liabilities, including any alfernative minimum tax or environmental tax under the Code. Each
Series of Notes issued hereunder (or any Series of Pool Bonds related thereto) may be issued as 2
Tax-Exempt Series of Notes or such that the interest on such Series of Notes is not Tax-Exempt.

In the event amounts on deposit in the Proceeds Subaccount of the District are withdrawn
upon requisition as specified in the Trust Agreement or the Indenture, as applicable, and are
deposited in the Treasury of the County fo the credit of the District, such amounts may be
withdrawn from the Treasury to be used and expended by the District for any purpose for which
it is authorized to expend funds. Such amounts shall, if held by the County Treasury, to the
greatest extent possible, be invested by the County Treasurer-Tax Collector, or such other
appropriate investment officer of the County: {a) directly in investments permitted by the laws
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of the State of California as now in effect and as hereafter amended, in each case meeting
Standard & Poor’s criteria for investments, and in accordance with such procedures and subject
to such requirements as the County Treasurer-Tax Collector or such other appropriate investment
officer of the County shall establish; (b) in the Local Agency Investment Fund maintained by the
Treasurer of the State of California; (¢) in the County Pooled Investment Fund; or (d} in
investment agreements with financial institutions with senior unsecured credit ratings of “AA-"
or better and “Aa3” or better from Standard and Poor’s and Moody’s Investors Service,
respectively.

Section 8. Source of Payment.

(A) Pledge. The term “Unrestricted Revenues” shall mean the taxes, income, revenue
(including, but not limited to, revenue from the state and federal governments), cash receipts and
other moneys provided for Fiscal Year 2011-2012 which will be received by or will accrue to the
District during such fiscal year for the general fund and, if so indicated in a Pricing
Confirmation, capital fund and/or special revenue fund {or similarly named fund or funds as
indicated in such Pricing Confirmation) of the District and which are lawfully available for the
payment of current expenses and other obligations of the District. As security for the payment of
the principal of and interest on all Series of Notes issued hereunder, subject to the payment
priority provisions of Section 17 hereof and this Section 8, the District hereby pledges the first
Unrestricted Revenues to be received by the District in the periods specified in each Pricing
Confirmation as Repayment Periods (each individual period a “Repayment Period” and
collectively “Repayment Periods™), in an amount equal to the percentages of the principal and
interest due with respect to each Series of Notes at maturity for the corresponding Repayment
Period specified in such Pricing Confirmations (the “Pledged Revenues”).

(B) Lien and Charge. As provided in Section 53856 of the Act, all Series of Notes
issued hereunder and the interest thereon, subject to the payment priority provisions of Section
17 hereof and this Section 8, shall be a first lien and charge against, and shall be payable from
the first moneys received by the District from, the Pledged Revenues.

(C)  General Qbligation. As provided in Section 53857 of the Act, notwithstanding
the provisions of Section 53856 of the Act and of subsection (B} of this Section, all Series of
Notes issued hereunder shall be general obligations of the District and, in the event that on the
tenth Business Day (as defined in the Trust Agreement or the Indenture, as applicable) of each
such Repayment Period (or such other day of each Repayment Period designated in the Pricing
Confirmation applicable to a Series of Notes) the District has not received sufficient Unrestricted
Revenues to permit the deposit into each Payment Account of the full amount of Pledged
Revenuss to be deposited therein from said Unrestricted Revenues in such Repayment Period,
then the amount of any deficiency shall be satisfied and made up from any other moneys of the
District lawfully available for the payment of the principal of all Series of Notes and the interest
thereon, as and when such other moneys are received or are otherwise legally available, in the
following order of priority: first, to satisfy pro-rata any deficiencies attributable to any Series of
Senior Notes; second, to satisfy pro-rata any deficiencies attributable to any Series of
Subordinate Notes (except for any Series of Subordinate Notes described in the next clause); and-
thereafter, to satisfy any deficiencies attributable to any other Series of Subordinate Notes that
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shall have been further subordinated to previously issued Series of Subordinate Notes in the
applicable Pricing Confirmation, in such order of priority.

(D)  Payment Accounts. In order to effect, in part, the pledge provided for in
subsection (A) of this Section, the District agrees to the establishment and maintenance as a
special fund of the District of a separate Payment Account for each Series of Notes issued
hereunder (each a *“Payment Account”) by the Trustee under the Trust Agreement or the
Indenture, as applicable, and the Trustee is hereby appointed as the responsible agent to maintain
such fund until the payment of the principal of the corresponding Series of Notes and the interest
thereon, and the District hereby covenants and agrees to cause to be deposited directly in each
Payment Account (and shall request specific amounts from the District’s funds on deposit with
the County Treasurer for such purpose) a pro-rata share (as provided below) of the first
Unrestricted Revenues received in each Repayment Period specified in the Pricing
Confirmation(s) and any Unrestricted Revenues received thereafter until the amount on deposit
in each Payment Account, taking into consideration anticipated investment earnings thereon to
be received by the Maturity Date applicable to the respective Series of Notes (as set forth in a
certificate from the Underwriter to the Trustee) is equal in the respective Repayment Periods
identified in the Pricing Confirmation applicable to such Series of Notes fo the percentages of the
principal of and interest due with respect to such Serfes of Notes at maturity specified in the
Pricing Confirmation applicable to such Serjes of Notes; provided that such deposits shall be
made in the following order of priority: first, pro-rata to the Payment Account(s) attributable to
any applicable Series of Senior Notes; second, pro-rata to the Payment Accounti(s) attributable to-
any applicable Series of Subordinate Notes (except for any Series of Subordinate Notes
described in the next clavse); and thereafter, to the Payment Account(s) attributable to any other
applicable Series of Subordinate Notes that shall have been further subordinated to previously
issued Series of Subordinate Notes in the applicable Pricing Confirmation, in such order of
priority.

Subject to the payment priority provisions of Section 17 hereof and this Sectjon 8, any
moneys placed in the Payment Account attributed to a Series of Notes shall be for the benefit of
(i) the owners of the applicable Series of Certificates if the Certificate Structure is implemented
and the holders of the Series of Pool Bonds issued in connection with the Pool of which such
Series of Notes is a part if the Bond Pool Structure is implemented, and (ii) (fo the extent
provided in the Trust Agreement or the Indenture, as applicable) the Credit Provider(s), if any.
Subject to the payment priority provisions of Section 17 hereof and this Section 8, the moneys in
the Payment Account attributed to the Series of Notes shall be applied only for the purposes for
which the Payment Account is created until the principal of such Series of Notes and all interest
thereon are paid or until provision has been made for the payment of the principal of such Series
of Notes at maturity of such Series of Notes with interest to maturity (in accordance with the
requirements for defeasance of the related Series of Certificates or Series of Bonds, as
applicable, as set forth in the Trust Agreement or the Indenture, as applicable) and, if applicable
(to the extent provided in the Trust Agreement or the Indenture, as applicable, and, if applicable,
the corresponding Credit Agreement), the payment of all Predefault Obligations and
Reimbursement Obligations owing to the corresponding Credit Provider.

(B)  Determination of Repayment Periods. With respect to each Series of Notes, the
length of any individual Repayment Period determined in the related Pricing Confirmation shall

OHS West:260999356.2 20




not exceed the greater of three (3) consecutive calendar months or ninety (90) days and the
number of Repayment Periods determined in the related Pricing Confirmation shall not exceed
six (6); provided, however, that (1) the first Repayment Period of any Series of Subordinate
Notes shall not occur prior to the end of the last Repayment Period of any outstanding Series of
Notes of a higher priority without the consent of each Credit Provider for such outstanding
Notes; and (2) if the first Repayment Period of any Series of Subordinate Notes overlaps the last
Repayment Period of any outstanding Series of Notes of a higher priority, no deposits shall be
made in the Payment Account of such Subordinate Notes until all required amounts shall have
been deposited into the Payment Account(s) of all outstanding Series of Notes of a higher
priority without the consent of each Credit Provider for such outstanding Notes. Any Authorized
Officer is hereby authorized to approve the determination of the Repayment Periods and
percentages of the principal and interest due with respect to each Series of Notes at maturity
required to be on deposit in the related Payment Account in each Repayment Period, all as
specified in the Pricing Confirmation applicable to such Series of Notes, by executing and
delivering the Pricing Confirmation applicable to such Series of Notes, such execution and
delivery to be conclusive evidence of approval by this Board and such Authorized Officer.

(F)  Application of Moneys in Payment Accounts. On any interest payment date (if
different from the Maturity Date) and on the Maturity Date of a Series of Notes, the moneys in

the Payment Account attributed to such Series of Notes shall be transferred by the Trustse, to the
extent necessary, to pay, in the case of an interest payment date, the interest, and in the case of
the Maturity Date, the principal of and interest with respect to such Series of Notes or to
reimburse the Credit Provider(s) for payments made under or pursuant to the Credit
Instrument(s), subject to the payment priority provisions of Section 17 hereof and this Section 8.
In the event that moneys in the Payment Account attributed to any Series of Notes are
insufficient to pay the principal of and/or interest with respect to such Series of Notes in full on
an inferest payment date and/or the Maturity Date, moneys in such Payment Account together
with moneys in the Payment Accounts of all other outstanding Series of Notes issued by the
District shall be applied in the following priority:

(1)  with respect to all Series of Senior Notes:
a. first, to "pay interest with respect to all Series of Senior Notes pro-rata;

b. second, (if on the Maturity Date)’to pay principal of all Series of Senior
Notes pro-rata;

c. third, to reimburse each Credit Provider for payment, if any, of interest
with respect to all Series of Senior Notes pro-rata (or on such other basis
as set for in the Trust Agreement or the Indenture, as applicable),

d. fourth, to reimburse each Credit Provider for payment, if any, of principal
with respect to all Series of Senior Notes pro-rata {or on such other basis
as set for in the Trust Agreement or the Indenture, as applicable);

€. fifth, to pay pro-rata (or on such other basis as set for in the Trust
Agreement or the Indenture, as applicable) any Reimbursement
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Obligations of the District and any of the District’s pro rata share of
Predefault Obligations owing to each Credit Provider relating to all Series
of Senior Notes, as applicable;

(2)  then, with respect to all Series of Subordinate Notes (except for any Series of
Subordinate Notes described in paragraph (3) below), to make the pro-rata payments
corresponding to each such Series of Subordinate Notes equivalent to the payments
described above in paragraphs (1)(a) through (e), in such order;

(3)  then, with respect to all other Series of Subordinate Notes that have been further
subordinated to previously issued Series of Subordinate Notes in the applicable Pricing
Confirmation, to make the pro-rata payments comresponding to each such Series of
Subordinate Notes equivalent to the payments described above in paragraphs (1)(a)
through (e), in such order; and

(4)  lastly, to pay any other Costs of Issuance nof previously disbursed.

Any moneys remaining in or accruing to the Payment Account attributed to each such Series of
Notes after the principal of all the Series of Notes and the interest thereon and any Predefault
Obligations and Reimbursement Obligations, if applicable, and obligation, if any, to pay any
rebate amounts in accordance with the provisions of the Trust Agreement or the Indenture, as
applicable, have been paid, or provision for such payment has been made, if any, shall be
transferred by the Trustee to the District, subject to any other disposition required by the Trust
Agreement, the Indenture or the related Credit Agreement(s), as applicable.

Nothing herein shall be deemed to relieve the District from its obligation to pay its Note
of any Series in full on the applicable Maturity Date(s).

(G) Financial Reports and Deficiency Reports. If, as of the first Business Day (as
defined in the Trust Agreement or the Indenture, as applicable) of each Repayment Period (or
such other day of each Repayment Period designated in the Pricing Confirmation applicable to a
Series of Notes), beginning in the Repayment Period designated in Section 3.03 of the Trust
Agreement or the Indenture, as applicable, the total amount on deposit in the District’s Payment
Account applicable to any Series of Notes and the Proceeds Subaccount applicable to such Series
of Notes, taking into consideration anticipated earnings thereon fo the Maturity Date of such
Series of Notes, is less than the amount required to be on deposit in the Payment Account
attributed to such Series of Notes in such Repayment Period (as specified in the Pricing
Confirmation applicable to the Series of Notes) and any outstanding Predefault Obligations and
Reimbursement Obligations (if any), the District shall promptly file with the Trustee, the
Underwriter and the corresponding Credit Provider, if any, a Financial Report, and on the tenth
Business Day of such Repayment Period (or such other day of each Repayment Period
designated in the Pricing Confirmation applicable to a Series of Notes), if applicable, a
Deficiency Report, in substantially the forms set forth as Exhibits C and D to the Trust
Agreement or the Indenture, as applicable, and shall provide such other information as the
corresponding Credit Provider(s), if any, shall reasonably request. In the event of such
deficiency, the District shall have no further right to requisition any moneys from any Proceeds
Subaccount applicable to any Series of its Notes issued pursuant to this Resolution.
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() Investment of Moneys in Proceeds Subaccounts and Payment Accounts, Moneys
in the Proceeds Subaccount attributed to each Serics of Notes and the Payment Account
attributed to such Series of Notes shall be invested by the Trustee pursuant to the Trust
Agreement or the Indenture, as applicable, in an investment agreement or agreements and/or
other Permitted Investments as described in and under the terms of the Trust Agreement or the
Indenture, as applicable, and as designated in the Pricing Confirmation applicable to such Series
of Notes. The type of initial investments to be applicable to the proceeds of the Series of Notes
shall be determined by the District as designated in the Pricing Confirmation applicable to such
Series of Notes. In the event the District designates an investment agreement or investment
agreements as the investments, the District hereby appoints the bidding agent designated in the
Pricing Confirmation (the “Bidding Agent”) as its designee as a party authorized to solicit bids
on or negotiate the terms of the investment agreement or investment agreements and hereby
authorizes and directs the Trustes fo invest such funds pursuant to such investment agreement ox
investment agreements (which (i) shall be with a provider or providers, or with a provider or
providers whose obligations are guaranteed or insured by a financial entity, the senior debt or
investment contracts or obligations under its investment contracts of which are rated in one of
the two highest long-term rating categories by the rating agency or agencies then rating the
applicable Series of Certificates or Series of Pool Bonds (each, a “Rating Agency”), or whose
commercial paper rating is in the highest rating category (with regard to any modifiers) of each
such Rating Agencies, or (i) shall be fully collateralized by investments listed in subsection (1)
of the definition of Permitted Investments set forth in the Trust Agreement or the Indenture, as
applicable, as required by such Rating Agencies to be rated in one of the two highest rating
categories, and shall be acceptable to the corresponding Credit Provider, and the particulars of
which pertaining to interest rate or rates and investment provider or providers will be set forth in
the Pricing Confirmation applicable to such Series of Notes) and authorizes the Trustee fo enter
into such investment agreement or agreements on behalf of the District. The Bidding Agent, on
behalf of itself and any investment broker retained by it, is authorized to accept a fee from the
investment provider in an amount not in excess of 0.2% of the amount reasonably expected, as of
the date of acquisition of the investment contract, to be invested under the invesiment contract
over its term. Each Authorized Officer is hereby authorized and directed to execute and deliver
such side letter or letters as are reasonably required by an investment agreement provider,
acknowledging such investment and making reasonable representations and covenants with
respect thereto. The District’s funds in the Proceeds Subaccount attributed to each Series of
Notes and the Paymeni Account attributed to such Series of Notes shall be accounted for
separately. Any such investment by the Trustee shall be for the account and risk of the District,
and the District shall not be deemed to be relieved of any of its obligations with respect to any
Series of Notes, the Predefault Obligations or Reimbursement Obligations, if any, by reason of
such investment of the moneys in its Proceeds Subaccount applicable to such Series of Notes or
the Payment Account applicable to such Series of Notes.

Notwithstanding any other investment policy of the District heretofore or hereafter
adopted, the investment policy of the District pertaining to each Series of Notes and all funds and
accounts established in connection therewith shall be consistent with, and the Board hereby
authorizes investment in, the Permitted Investments. Any investment policy adopted by the
Board hereafter in contravention of the foregoing shall be deemed to modify the authorization
contained herein only if it shall specifically reference this Resolution and Section.
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Section 9. Execcution of Note. Any one of the Treasurer of the County, or, in the
absence of said officer, his or her duly appointed assistant, the Chairperson of the Board of
“Supervisors of the County or the Auditor (or comparable financial officer) of the County shall be
authorized to execute each Note of any Series issued hereunder by manual or facsimile signature
and the Clerk of the Board of Supervisors of the County or any Deputy Clerk shall be authorized
to countersign each such Note by manual or facsimile signature and to affix the seal of the
County to each such Nofe either manually or by facsimile impression thereof. In the event the
Board of Supervisors of the County fails or refuses to authorize issuance of the Series of Notes
as referenced in Section 2 hereof, any one of the President or Chairperson of the governing board
of the District or any other member of such board shall be anthorized to execute the Note by
manual or facsimile signature and the Secretary or Clerk of the governing board of the District,
the Superintendent of the District, the Assistant Superintendent for Business, the Assistant
Superintendent for Administrative Services, the business manager, director of business or fiscal
services or chief financial/business officer of the District, as the case may be, or any duly
appointed assistant thereto, shall be authorized to countersign each such Note by manual or
facsimile signature. Said officers of the Counfy or the District, as applicable, are hereby
authorized to cause the blank spaces of each such Note to be filled in as may be appropriate
pursuant to the applicable Pricing Confirmation. Said officers are hereby authorized and directed
to cause the Trustee, as registrar and authenticating agent, to authenticate and accept delivery of
each such Note pursuant to the terms and conditions of the corresponding Certificate Purchase
Agreement or Note Purchase Agreement, as applicable, this Resolution and the Trust Agreement
or Indenture, as applicable. In case any officer whose signature shall appear on any Series of
Notes shall cease to be such officer before the delivery of such Series of Notes, such signature
shall nevertheless be valid and sufficient for all purposes, the same as if such officer had
remained in office until delivery. Each Series of the Notes shall have thereon a certificate of
authentication substantially in the form hereinafter set forth duly executed by the Trustee and
showing the date of authentication. Each Series of the Notes shall not be valid or obligatory for
any purpose or be entitled to any security or benefit under this Resolution unless and until such
certificate of authentication shall have been duly executed by the Trustece by manual signature,
and such certificate of authentication upon any such Series of Notes shall be conclusive evidence
that such has been authenticated and delivered under this Resolution. The certificate of
authentication on a Series of Notes shall be deemed to have been executed by the Trustee if
signed by an authorized officer of the Trustee. The Notes need not bear the seal of the District, if
any.

Section 10.  Note Registration and Transfer. (A) As long as any Series of the Notes
remains outstanding, the District shall maintain and keep, at the principal corporate trust office of
the Trustee, books for the registration and transfer of each Series of the Notes. Each Series of
the Notes shall initially be registered in the name of the Trustee under the Trust Agreement or
Indenture, as applicable, to which such Series of the Notes is assigned. Upon sutrender of a Note
of a Series for transfer at the office of the Trustee with a written instrument of transfer
satisfactory to the Trustee, duly executed by the registered owner or its duly authorized aftorney,
and upon payment of any tax, fee or other governmental charge required to be paid with respect
to such transfer, the County or the District, as applicable, shall execute and the Trustee shail
authenticate and deliver, in the name of the designated transferee, a fully registered Note of the
same Series. For every transfer of a Note of a Series, the District, the County or the Trustee may
make a charge sufficient to reimburse it for any tax, fee or other govemmental charge required to
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be paid with respect to the transfer, which sum or sums shall be paid by the person requesting
such transfer as a condition precedent to the exercise of the privilege of making such transfer,

(B)  Subject to Section 6 hereof, the County, the District and the Trustee and their
respective successors may deem and treat the person in whose name a Note of a Series is
registered as the absolute owner thereof for all purposes, and the County, the District and the
Trustee and their respective successors shall not be affected by any notice to the contrary, and
payment of or on account of the principal of such Note shall be made only to or upon the order of
the registered owner thereof. All such payments shall be valid and effectual to satisfy and
discharge the liability upon such Note to the extent of the sum or sums so paid.

(C)  Any Note of a Series may, in accordance with its terms, be {ransferred upon the
books required to be kept by the Trustee, pursuant to the provisions hereof by the person in
whose name it is registered, in person or by his duly authorized attorney, upon susrender of such
Note for cancellation, accompanied by delivery of a written instrument of transfer, duly executed
in form approved by the Trustee.

(D) The Trustee or the Authorized Officer of the District, acting separately or
together, are authorized to sign any letter or letiers of representations which may be required in
connection with the delivery of any Series of Certificates or Series of Pool Bonds (in each case,
to which such Series of Notes is assigned), if such Series of Certificates and Series of Pool
Bonds are delivered in book-entry form,

(B)  'The Trustee will keep or cause to be kept, at its principal corporate trust office,
sufficient books for the registration and transfer of each Note of a Series issued, which shall be
open to inspection by the County and the District during regular business howrs. Upon
presentation for such purpose, the Trustee shall, under such reasonable regulations as it may
prescribe, register or transfer or cause to be registered or transferred, on such books, the Notes of
a Series presented as hereinbefore provided.

(F)  If any Note of a Series shall become mutilated, the County or the District, as
applicable, at the expense of the registered owner of such Note of a Series, shall execute, and the
Trustee shall thereupon authenticate and deliver a new Note of like tenor, series and number in
exchange and substitution for the Note so mutilated, but only upon surrender to the Trustee of
the Note so mutilated. Every mutilated Note so surrendered to the Trustee shall be cancelled by
it and delivered to, or upon the order of, the County or the District, as applicable. If any Nots of
a Series shall be lost, destroyed or stolen, evidence of such loss, destruction or theft may be
submitted to the County, the District and the Trustee and, if such evidence be satisfactory fo
them and indemnity satisfactory to them shall be given, the County or the District, as applicable,
at the expense of the registered owner, shall execute, and the Trustee shall thereupon authenticate
and deliver a new Note of like tenor, series and number in licu of and in substitution for the Note
so lost, destroyed or stolen (or if any such Note of a Series shall have matured (as of the latest
maturity date indicated on the face thereof) or shall be about to mature (as of the latest maturity
date indicated on the face thereof), instead of issuing a substitute Note, the Trustee may pay the
same without surrender thereof). The Trustee may require payment of a sum not exceeding the
actual cost of preparing each new Note issued pursuant to this paragraph and of the expenses
which may be incurred by the County or the District, as applicable, and the Trustee in such
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preparation. Any Note of a Series issued under these provisions in lieu of any Note of a Series
alleged to be lost, destroyed or stolen shall constitute an original additional contractual obligation
on the part of the County (on behalf of the District) or ont the part of the District, as applicable,
whether or not the Note of a Series so alleged to be lost, destroyed or stolen be at any time
enforceable by anyone, and shall be entitled to the benefits of this Resolution with all other
Notes of the same Series secured by this Resolution.

Section 11.  Covenants Regarding Transfer of Funds. It is hereby covenanted and
warranted by the District that it will not request the- County Treasurer to make temporary
transfers of funds in the custody of the County Treasurer to meet any obligations of the District
during Fiscal Year 2011-2012 pursuant to Article XVI, Section 6 of the Constitution of the State
of California; provided, however, that the District may request the County Treasurer to make
such temporary transfers of funds if all amounts required to be deposited into the Payment
Account(s) of all outstanding Series of Notes (regardiess of when due and payable) shall have
been deposited into such Payment Account(s).

Section 12.  Representations and Covenants.

(A)  The District is a political subdivision duly organized and existing under and by
virtue of the laws of the State of California and has all necessary power and aunthority to (i} adopt
this Resolution and any supplement hereto, and enter into and perform its obligations under the
Certificate Purchase Agreement(s) or the Note Purchase Agreement(s), as applicable, the Trust
Agreement(s), if applicable, and the Credit Agreement(s), if applicable, and (ii) authorize the
County to issue one or more Series of Notes on its behalf or, if applicable, issue one or more
Series of Notes.

(B) (i) Upon the issuance of each Series of Notes, the District will bave taken all
action required to be taken by it to authorize the issuance and delivery of such Series of Notes
and the performance of its obligations thereunder, (ii) the Distriot has full legal right, power and
authority to request the County to issue and deliver such-Series of Notes on behalf of the District
and to perform its obligations as provided herein and therein, and (iii) if applicable, the District
has full legal right, power and authority to issue and deliver each Series of Notes.

{C)  The issuance of each Series of Notes, the adoption of this Resolution and the
execution and delivery of the Certificate Purchase Agreemeni(s) or the Note Purchase
Agreement(s), as applicable, the Trust Agreement(s), if applicable, and the Credit Agreement(s),
if applicable, and compliance with the provisions hereof and thereof will not conflict with,
breach or violate any law, administrative regulation, court decree, resolution, charter, by-laws or
other agreement to which the District is subject or by which it is bound.

(D)  Except as may be required under blue sky or other securities law of any state or
Section 3(a)(2) of the Securities Act of 1933, there is no consent, approval, authorization or other
order of, or filing with, or certification by, any regulatory authority having jurisdiction over the
District required for the issuance and sale of each Series of Notes or the consummation by the
District of the other transactions contemplated by this Resolution except those the District shall
obtain or perform prior to or upon the issuance of cach Series of Notes,
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()  The District has (or will have prior to the issuance of the first Series of Notes)
duly, regularly and properly adopted a budget for Fiscal Year 2011-2012 setting forth expected
revenues and expenditures and has (or will have prior to the issuance of the first Series of Notes)
complied with all statutory and regulatory requirements with respect to the adoption of such
budget. The Disfrict hereby covenants that it will (i) duly, regularly and properly prepare and
adopt its revised or final budget for Fiscal Year 2011-2012, (i) provide to the Trustee, the Credit
Provider(s), if any, and the Underwriter, promptly upon adoption, copies of such revised or final
budget and of any subsequent revisions, modifications or amendments thereto and (jii) comply
with all applicable law pertaining to its budget.

(F)  The Principal Amount if only one Series of Notes is issued hereunder, and if more
than one Series of Notes is issued hereunder, the sum of the Series Principal Amounts of all
Series of Notes issued hereunder by or on behalf of the District, plus the interest payable thereon,
on the date of issuance of each Series of Notes to be issued, shall not exceed fifty percent (50%)
of the estimated amounts of uncollected taxes, income, revenue (including, but not limited to,
revenue from the state and federal governments), cash receipts and other moneys provided for
Fiscal Year 2011-2012 which will be received by or will accrue to the District during such fiscal
year for the general fund and, if applicable, capital fund and/or special revenue fund of the
District, all of which will be legally available to pay principal of and interest on such Notes, less
amounts, if any, on deposit, on the date of such issuance, in the Payment Accounts attributed to
any Series of Notes,

{G)  The County has experienced an ad valorem property tax collection rate of not less
than eighty-five percent (85%) of the average aggregate amount of ad valorem property taxes
levied within the District in each of the five fiscal years from Fiscal Year 2005-2006 through
Fiscal Year 20092010, and the District, as of the date of adoption of this Resolution and on the
date of issuance of each Series of Notes, reasonably expects the County fo have collected and to
collect at least eighty-five percent (85%) of such amount for Fiscal Years 2010-2011 and 2011-
2012, respectively.

()  The District (i) is not currently in default on any debt obligation, (ii) to the best
knowledge of the District, has never defavlted on any debt obligation, and (iii) has never filed a
petition in bankruptey.

(I)  The District’s most recent audited financial statements present fairly the financial
condition of the District as of the date thereof and the results of operation for the period covered
thereby. Except as has been disclosed to the Underwriter and the Credit Providex(s), if any, there
has been no change in the financial condition of the District since the date of such audited
financial statements that will in the reasonable opinion of the District materially impair its ability
to perform its obligations under this Resolution and each Series of Notes. The District agrees to
furnish to the Underwriter, the Trustee and the Credit Provider(s), if any, promptly, from time to
time, such information xegarding the operations, financial condition and property of the District
as such party may reasonably request, including the Financial Report and Deficiency Report, if
appropriate, appearing as Bxhibits C and D to the Trust Agreement or the Indenture, as
applicable.
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o There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, arbitrator, governmental or other board, body or official, pending or, to
the best knowledge of the District, threatened against or affecting the District questioning the
validity of any proceeding taken or to be taken by the District in connection with each Series of
Notes, the Certificate Purchase Agreement(s) or the Note Purchase Agreement(s), as applicable,
the Trust Agreement or the Indenture, as applicable, the Credit Agreement(s), if any, or this
Resolution, or seeking to prohibit, restrain or enjoin the execution, delivery or performance by
the District of any of the foregoing, or wherein an unfavorable decision, ruling or finding would
have a materially adverse effect on the District’s financial condition or results of operations or on
the ability of the Disirict to conduct its activities as presently conducted or as proposed or
contemplated to be conducted, or would materially adversely affect the validity or enforceability
of, or the authority or ability of the District to perform its obligations under, each Series of
Notes, the Certificate Purchase Agreement(s) or the Note Purchase Agreement(s), as applicable,
the Trust Agreement or the Indenture, as applicable, the Credit Agreement(s), if any, or this
Resolution,

(K)  The District will not directly or indirectly amend, supplement, repeal, or waive
any portion of fhis Resolution (i) without the consents of the Credit Provider(s), if any, or (i) in
any way that would materially adversely affect the interests of any holder or owner of any Series
of the Notes, Certificates or Pool Bonds, as applicable, issued in connection with any Series of
the Notes; provided, however that, if the Program is implemented, the District may adopt one or
more Supplemental Resolutions without any such consents in order to increase the Maximum
Amount of Borrowing' in connection with the issuance of one or more Series of Addijtional Notes
as provided in Section 2(B)(4) hereof,

(L)  Upon issuance of a Series of Notes, such Series of Notes, this Resolution and the
corresponding Credit Agreement will constitute legal, valid and binding agreements of the
District, enforceable in accordance with their respective terms, except as such enforceability may
be limited by bankruptey or other laws affecting creditors’ rights generally, the application of
equitable principles if equitable remedies are sought, the exercise of judicial discretion in
appropriate cases and the limitations on legal remedies against school districts, community
college districts and county boards of education, as applicable, in the State of California.

M) It is hereby covenanted and warranted by the District that all representations and
recifals contained in this Resolution are true and correct, and that the District and its appropriate
officials have duly taken, or will take, all proceedings necessary to be taken by them, if any, for
the levy, receipt, collection and enforcement of the Pledged Revenues in accordance with law for
carrying out the provisions of this Resolution and each Series of Notes.

(N} The District shall not incur any indebtedness that is not issued in connection with
the Program under this Resolution and that is secured by a pledge of its Unresiricted Revenues
unless such pledge is subordinate in all respects to the pledge of Unrestricted Revenues
hereunder.

(O)  So long as any Credit Provider is not in default under the corresponding Credit
Instrument, the District hereby agrees to pay its pro rata share of all Predefault Obligations and
all Reimbursement Obligations attributable to the District in accordance with provisions of the
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applicable Credit Agreement, if any, and/or the Trust Agreement or Indenture, as applicable.
Prior to the Maturity Date of a Series of Notes, moneys in the District’s Payment Account
attributed to such Series of Notes shall not be used to make such payments. The District shall
pay such amounts promptly upon receipt of notice from the Credit Provider that such amounts
are due to it by instructing the Trustee to pay such amounts to the Credit Provider on the
District’s behalf by remitting to the Credit Provider moneys held by the Trustee for the District
and then available for such purpose under the Trust Agreement or the Indenture, as applicable. If
such moneys held by the Trustee are insufficient to pay the District’s pro rata share of such
Predefault Obligations and all Reimbursement Obligations aftributable to the District (if any), the
District shall pay the amount of the deficiency to the Trustee for remittance to the Credit
Provider.

(P) So long as any Series of Certificates or Pool Bonds executed or issued in
connection with a Series of Notes' are Outstanding, or any Predefault Obligation or
Reimbursement Obligation is outstanding, the District will not create or suffer to be created any
pledge of or lien on such Series of Notes other than the pledge and lien of the Trust Agreement
or the Indenture, as applicable.

(Q)  As of the date of adoption of this Resolution, based on the most recent report
prepared by the Superintendent of Public Instruction of the State of California, the District does
not have a negative certification (or except as disclosed in writing to the Underwriter or the
Credit Provider(s), if any, a qualified certification) applicable to the fiscal year ending June 30,
2011 (the “Fiscal Year 2010-2011”) within the meaning of Section 42133 of the California
Education Code. The District covenants that it will immediately deliver a written notice to the
Authority, the Underwriter, the Credit Providex(s), if any, and Bond Counsel if it (or, in the case
of County Boards of Bducation, the County Superintendent of Schools) files with the County
Superintendent of Schools, the County Board of Education or the State Superintendent of Public
Instruction or receives from the County Superintendent of Schools or the State Superintendent of
Public Instruction a qualified or negative certification applicable to Fiscal Year 2010-2011 or
Fiscal Year2011-2012 prior to the respective Closing Date referenced in each Pricing
Confirmation or the Maturity Date of each Series of Notes.

(R}  Except as otherwise approved by the Credit Provider that issued the applicable
Credit Instrument, fo the extent required by law and by the State Superintendent of Public
Instruction, the District fully funded its Reserve for Economic Uncertainties for Fiscal
Year 2010-2011 and will fully fund its Reserve for Economic Uncertainties for Fiscal
Year 2011-2012.,

(8)  The District will maintain a positive general fund balance in Fiscal Year 2011-
2012,

(T) " The District will maintain an investment policy consistent with the policy set forth
in Section 8(H) hereof.

(U)  The District covenants that it will immediately deliver a written notice fo the
Authority, the Underwriter, the Credit Provider(s), if any, and Bond Counsel upon the
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occurrence of any event which constitutes an Event of Default hereunder or would constitute an
Event of Default but for the requirement that notice be given, or time elapse, or both.

Section 13.  Tax Covenants. (A) The District will not take any action or fail to take
any action if such action or failure to take such action would adversely affect the exclusion from
gross income of the interest payable on each Tax-Exempt Series of Notes (or on any Tax-Exempt
Series of Pool Bonds related thereto) under Section 103 of the Code. Without limiting the
generality of the foregoing, the District will not make any use of the proceeds of any Tax-
Exempt Series of the Notes or any other funds of the District which would cause any Tax-
Exempt Series of the Notes (or on any Tax-Exempt Series of Pool Bonds related therete) to be an
“arbitrage bond” within the meaning of Section 148 of the Code, a “private activity bond” within
the meaning of Section 141(a) of the Code, or an obligation the interest on which is subject to
federal income taxation because it is “federally guaranteed” as provided in Section 149(b) of the
Code. The District, with respect to the proceeds of each Tax-Exempt Series of the Notes, will
comply with all requirements of such sections of the Code and all regulations of the United
States Department of the Treasury issued or applicable thereunder to the extent that such
requirements are, at the time, applicable and in effect,

(B} In the event the District is deemed a Safe Harbor Issuer (as defined in Section 7)
with respect to a Tax-Exempt Series of Notes, this subsection (B) shall apply. The District
covenants that it shall make all calculations in a reasonable and prudent fashion relating fo any
rebate of excess investment earnings on the proceeds of each such Tax-Exempt Series of Notes
due to the United States Treasury, shall segregate and set aside from lawfully available sources
the amount such calculations may indicate may be required to be paid to the United States
Treasury, and shall otherwise at all times do and perform all acts and things necessary and within
its power and authority, including complying with the instructions of Orrick, Hemrington &
Sutcliffe LLP, Bond Counsel referred to in Section 7 hereof to assure compliance with the
Rebate Requirements. If the balance in the Proceeds Subaccount attributed to cash flow
borrowing and treated for federal tax purposes as proceeds of the Tax-Exempt Series of Notes is
not low enough to qualify amounts in the Proceeds Subaccount attributed to cash flow borrowing
for an exception to the Rebate Requirements on at least one date within the six-month period
following the date of issuance of the Tax-Exempt Series of Notes (calculated in accordance with
Section 7), the District will reasonably and prudently calculate the amouny, if any, of investment
profits which must be rebated to the United States and will immediately set aside, from revenues
attributable to the Fiscal Year 2011-2012 or, to the extent not available from such revenues, from
any other moneys lawfully available, the amount of any such rebate in the Rebate Fund referred
to in this Section 13(B). In addition, in such event, the District shall establish and maintain with
the Trustee & fund (with separate subaccounts therein for each such Tax-Exempt Series of Nofes
if more than one series is issued) separate from any other fund established and maintained
hereunder and under the Indenture or Trust Agreement, as applicable, designated as the “2011-
2012 Tax and Revenue Anticipation Note Rebate Fund” or such other name as the Trust
Agreement or the Indenture, as applicable, may designate. There shall be deposited in such
Rebate Fund such amounts as are required to be deposited therein in accordance with the written
instructions from Bond Counsel pursuant to Section 7 hereof.

(C)  Notwithstanding any other provision of this Resolution to the contrary, upon the
District’s failure to observe, or refusal to comply with, the covenants contained in this
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Section 13, no one other than the holders or former holders of each Tax-Exempt Series of Notes,
the Certificate or the Bond owners, as applicable, the Credit Provider(s), if any, or the Trustee ont
their behalf shall be entitled to exercise any right or remedy under this Resolution on the basis of
the District’s failure to observe, or refusal to comply with, such covenants.

(D) The covenants contained in this Section 13 shall survive the payment of all Series
of the Notes,

Section 14.  Events of Default and Remedies. -

If any of the following events occurs, it is hereby defined as and declared fo be and to
constitufe an “Event of Default™:

(A)  Failure by the District to make or cause to be made the deposits to any
Payment Account required to be made hereunder on or before the fifteenth (15th) day
after the date on which such deposit is due and payable, or failure by the District to make
or cause to be made any other payment required to be paid hereunder on or before the
date on which such payment is due and payable;

(B)  Failure by the District to observe and perform any covenant, condition or
agreement on its part to be observed or performed under this Resolution, for a period of
fifteen (15) days after written notice, specifying such failure and requesting that it be
remedied, is given to the District by the Trustee or any Credit Provider, unless the
Trustee and such Credit Provider shall all agree in writing to an extension of such time
prior to its expiration;

{C)  Any warranty, representation or other statement by or on behalf of the
District contained in this Resolution or the Certificate Purchase Agreement(s) or the Note
Purchase Agreement(s), as applicable (including the Pricing Confirmation(s)), or the
Credit Agreement(s) or in any requisition or any Financial Report or Deficiency Report
delivered by the District or in any instrument furnished in compliance with or in
reference to this Resolution or the Certificate Purchase Agreement(s) or the Note
Purchase Agreement(s), as applicable, or the Credit Agreement(s) or in connection with
any Series of the Notes, is false or misleading in any material respect;

(D)  Any event of default constituting a payment default occurs in connection
with any other bonds, notes or other outstanding debt of the District;

(B) A vpetition is filed against the District under any bankruptcy,
reorganization, arrangement, insolvency, readjustment of debt, dissolution or liquidation
law of any jurisdiction, whether now or hereafter in effect and is not dismissed within 30
days after such filing, but the Trustee shall have the right fo intervene in the proceedings
prior to the expiration of such 30 days to protect its and the Certificate or the Bond
owners® (or Noteholders’) interests;

(F)  The District files a petition in voluntary bankruptoy or seeking relief under
any provision of any bankruptcy, reorganization, arrangement, insolvency, readjustment
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of debt, dissolution or liquidation law of any jurisdiction, whether now or hereafter in
effect, or consents to the filing of any petition against it under such law;

{(G)  The District admits insolvency or bankruptcy or is generally not paying its
debts as such debts become due, or becomes insolvent or bankrupt or makes an
assignment for the benefit of creditors, or a custodian {including without limitation a
receiver, liquidator or trustee) of the District or any of its property is appointed by court
order or appointed by the State Superintendent of Public Instruction or takes possession
thereof and such order remains in effect or such possession continues for more than 30
days, but the Trustee shall have the right fo intervene in the proceedings prior to the
expiration of such 30 days to protect its and the Certificate or the Bond owners’ or
Noteholders’ interests; and

(H)  An “Event of Default” under the terms of the resolution, if any, of the
County providing for the issuance of the Notes (and any Series thereof). :

Whenever any Bvent of Default referred to in this Section 14 shall have happened and be
continuing, subject to the provisions of Section 17 hereof, the Trustee shall, in addition to any
other remedies provided herein or by law or under the Trust Agreement or the Indenture, as
applicable, have the right, at its option without any further demand or notice, to take one or any
combination of the following remedial steps:

(1)  Without declaring any Series of Notes to be immediately due and payable,
require the District to pay to the Trustee, for deposit into the applicable Payment
Account(s) of the District under the Trust Agreement or the Indenture, as applicable, an
amount equal to all of the principal of all Series of Notes and inferest thereon to the
respective final maturity(jes) of such Series of Notes, plus all other amounts due
herennder, and upon notice to the District the same shall become immediately due and
payable by the District without further notice or demand; and

(2)  Take whatever other action at law or in equity (except for acceleration of
payment on any Series of Notes) which may appear necessary or desirable to collect the
amounts then due and thereafter to become due hereunder or to enforce any other of its
rights hereunder,

Notwithstanding the foregoing, and subject to the provisions of Section 17 hereof and to
the terms of the Trust Agreement or the Indenture, as applicable, concemning exercise of
remedies which shall control if inconsistent with the following, if any Series of Notes is secured
in whole or in part by a Credit Instrument or if a Credit Provider is subrogated to rights under
any Series of Notes, as long as each such Credit Provider has not failed to comply with its
payment obligations under the corresponding Credit Instrument, each such Credit Provider shall
have the right to direct the remedies upon any Event of Default hereunder, and as applicable,
prior consent shall be required to any remedial action proposed fo be taken by the Trustee
hereunder, except that nothing contained herein shall affect or impair the right of action of any
owner of a Certificate to institute suit directly against the District to enforce payment of the
obligations evidenced and represented by such owner’s Certificate,
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If any Credit Provider is not reimbursed on any interest payment date applicable to the
corresponding Series of Notes for the drawing, payment or claim, as applicable, used to pay
principal of and interest on such Series of Notes due to a default in payment on such Series of
Notes by the District, as provided in the Trust Agreement or in the Indenture, as applicable, or if
any principal of or interest on such Series of Notes remains unpaid after the Maturity Date of
such Series of Notes, -such Series of Notes shall be a Defaulted Note, the unpaid portion thereof
or the portion (including the interest component, if applicable} to which a Credit Instrument
applies for which reimbursement on a draw, payment or claim has not been made shail be
deemed outstanding and shall bear interest at the Default Rate until the District’s obligation on
the Defaulted Note is paid in full or payment is duly provided for, all subject to Section 8 hereof.

Section 15.  Trustee. The Trustee is hereby appointed as paying agent, registrar and
authenticating agent for any and all Series of Notes. The District hereby directs and authorizes
the payment by the Trustee of the interest on and principal of any and all Series of Notes when
such become due and payable from the corresponding Payment Account held by the Trustee in
the name of the District in the manner set forth herein. The District hereby covenants to deposit
funds in each such Payment Account at the times and in the amounts specified herein to provide
sufficient moneys to pay the principal of and interest on any and all Series of Notes on the day or
days on which each such Series matures. Payment of any and all Series of Notes shall be in
accordance with the terms of the applicable Series of Notes and this Resolution and any
applicable Supplemental Resolution.

The District hereby agrees to maintain the Trustee under the Trust Agreement or the
Indenture, as applicable, as paying agent, registrar and authenticating agent of any and all Series
of Notes.

The District further agrees to indemnify, to the extent permitted by law and without
making any representation as to the enforceability of this covenant, and save the Trustee, its
directors, officers, employees and agents harmless against any liabilities which it may incur in
the exercise and performance of its powers and duties under the Trust Agreement or the
Indenture, as applicable, including but not limited to costs and expenses incurred in defending
against any claim or liability, which are not due to its negligence or default,

Section 16.  Sale of Notes. If the Certificate Structure is implemented, each Series of
Notes as evidenced and represented by the applicable Series of Certificates shall be sold to the
Underwriter, in accordance with the terms of the Certificate Purchase Agreement applicable to
such Series of Notes, in each case as hereinbefore approved. If the Bond Pool Structure is
implemented, each Series of Notes shall be sold to the Authority in accordance with the terms of
the Note Purchase Agreement applicable to such Series of Notes, in each case as hereinbefore
approved.

Section 17.  Subordination, (a)  Anything in this Resolution to the comtrary
notwithstanding, the indebtedness evidenced by each Series of Subordinate Notes shall be
subordinated and junior in right of payment, to the extent and in the manner hereinafter set forth,
to all principal of, premium, if any, and interest on each Series of Senior Notes and any
refinancings, refundings, deferrals, renewals, modifications or extensions thereof.
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In the event of (1) any insolvency, bankruptey, receivership, liquidation, reorganization,
readjustment, composition or other similar proceeding relating to the District or ifs property, (2)
any proceeding for the liquidation, dissolution or other winding-up of the District, voluntary or
involuntary, and whether or not involving insolvency or bankruptey proceedings, (3) any
assignment for the benefit of creditors, or {(4) any distribution, division, marshalling or
application of any of the properties or assets of the District or the proceeds thereof fo creditors,
voluntary or involuntary, and whether or not involving legal proceedings, then and in any such
event, payment shall be made to the parties and in the priority set forth in Section 8(F) hereof,
and each party of a higher priority shall first be paid in full before any payment or distribution of
any chaeracter, whether in cash, securities or other property shall be made in respect of any party
of a lower priority.

The subordination provisions of this Section have been entered into for the benefit of the
holders of the Series of Senior Notes and any Credit Provider{s) that issues a Credit Instrument
with respect to such Series of Semior Notes and, notwithstanding any provision of this
Resolution, may not be supplemented, amended or otherwise modified without the written
consent of all such holders and Credit Provider(s).

Notwithstanding any other provision of this Resolution, the terms of this Section shall
continue to be effective or be reinstated, as the case may be, if at any time any payment of any
Series of Senior Notes is rescinded, annulled or must otherwise be returned by any holder of
Series of Senior Notes or such holder’s representative, upon the insolvency, bankruptey or
reorganization of the District or otherwise, all as though such payment has not been made.

In no event may any holder of all or any part of the Series of Subordinate Notes, or the
cotresponding Credit Provider(s), exercise any right or remedy available to it on account of any
Event of Default on the Series of Subordinate Notes, (1) at any time at which payments with
respect thereto may not be made by the District on account of the terms of this Section, or (2)
prior to the expiration of forty-five (45} days after the holders of the Series of Subordinate Notes,
or the corresponding Credit Provider(s), shall have given notice to the District and to the holders
of the Series of Senior Notes and the corresponding Credit Provider(s), of their intention to take
such action.

The terms of this Section, the subordination effected hereby and the rights of the holders
of the Series of Senior Notes shall not be affected by (a) any amendment of or addition or
supplement to any Series of Senior Nofes or any instrument or agreement relating thereto,
including without limitation, this Resolution, (b) any exercise or non-exercise of any right, power
or remedy under or in respect of any Series of Senior Notes or any instrument or agreement
relating thereto, or {(¢) any waiver, consent, release, indulgence, extension, renewal,
modification, delay or other action, inaction or omission, in respect of any Series of Senior Notes
or any instrument or agreement relating thereto or any security therefor or guaranty thereof,
whether or not any holder of any Series of Subordinate Notes shall have had notice or knowledge
of any of the foregoing.

In the event that a Series of Additional Subordinate Notes is further subordinated in the
applicable Pricing Confirmation, at the time of issuance thereof, to all previously issued Series of
Subordinate Notes of the District, the provisions of this Section 17 relating to Series of Senior
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Notes shall be applicable to such previously issued Series of Subordinate Notes and the
provisions of this Section 17 relating to Series of Subordinate Notes shall be applicable fo such
Series of Additional Subordinate Notes.

Section 18.

Continuing Disclosure Undertaking, The provisions of this Section 18

shall be applicable only if the Certificate Structure is implemented.

(A) The District covenants, for the sole benefit of the owners of each Series of
Certificates which evidence and represent the applicable Series of Notes (and, to the extent
specified in this Section 18, the beneficial owners thereof), that the District shali:

)

Provide in a timely manner not later than ten business days after the

occutrence of the event, through the Trustee acting as dissemination agent (the
“Dissemination Agent”), to the Municipal Securities Rulemaking Board, notice of any of
the following events with respect to an outstanding Series of Notes of the District:

a.

Principal and interest payment delinquencies on such Series of Notes and
the related Series of Certificates; -

Unscheduled draws on debt service reserves reflecting financial
difficulties;

Unscheduled draws on credit enhancements reflecting financial
difficulties;

Substitution of credit or liquidity providers, or their failure to perform;

Issuance by the Internal Revenue Service of proposed or final
determination of taxability or of a Notice of Proposed Issue (JRS Form
5701 TEB);

Tender offers;
Defeasances;
Rating changes; or

Bankruptey, insolvency, receivership or similar event of the obligated
person,

For the purposes of the event identified in subsection i., the event is considered to
occur when any of the following occur: the appointment of a receiver, fiscal
agent or similar officer for the District in a proceeding under the U.S. Bankruptcy
Code or in any other proceeding under state or federal law in which a court or
governmental authority has assumed jurisdiction over substantiaily all of the
assets or business of the District, or if such jurisdiction has been assumed by
leaving the existing governmental body and officials or officers in possession but
subject to the supervision and orders of a court or governmental authority, or the
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entry of an order confirming a plan of recrganization, arrangement or liquidation
by a court or governmental authority having supervision or jurisdiction over
substantially all of the assets or business of the District,

@)

Provide in a timely manner not later than ten business days after the

occurrence of the event, through the Dissemination Agent, to the Municipal Securities
Rulemaking Board, notice of any of the following events with respect to an outstanding
Series of Notes of the District, if material:

a,

Unless described in subsection (A)(1)e., adverse tax opinions or other
material notices or determinations by the Intemal Revenue Service with
respect to the tax status of such Series of Notes and the related Series of
Certificates or other material events affecting the tax status of such Series
of Notes and the related Series of Certificates;

Modifications to rights of owners and beneficial owners of the Series of
Certificates which evidence and represent such Series of Notes;

Optional, contingent or unscheduled bond calls;

Release, substitution or sale of property securing repayment of such Series
of Nofes;

Non-payment related defaults;

The consummation of a merger, consolidation, or acquisition involving the
District or the sale of all or substantially all of the assets of the District,
other than in the ordinary course of business, the entry into a definitive
agreement fo undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms; or

Appointment of a successor or additional Trustee or the change of name of
a Trustee.

Whenever the District obtains knowledge of the occurrence of an event described in
subsection (A)(2) of this Section, the District shall determine if such event would be material
under applicable federal securities laws. The Authority and the Dissemination Agent shall have
no responsibility for such determination and shall be entitled to conclusively rely upon the
District’s determination.

If the District Iearns of the occurrence of an event described in subsection (A)(1) of this
Section, or determines that the occurrence of an event described in subsection (A)2) of this
Section would be material under applicable federal securities laws, the District shall within fen
business days of occurrence, through the Dissemination Agent, file a notice of such occurrence
with the Municipal Securities Rulemaking Board, The District shall promptly provide the
Authority and the Dissemination Agent with a notice of such occumrence which the
Dissemination Agent agrees to file with the Municipal Securities Rulemaking Board.
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All documents provided to the Municipal Securities Rulemaking Board shall be provided
in an electronic format, as prescribed by the Municipal Securities Rulemaking Board, and shall
be accompanied by identifying information, as prescribed by the Municipal Securities
Rulemaking Board.

(B) In the event of a failure of the District to comply with any provision of this
Section, any owner or beneficial owner of the related Series of Certificates may take such actions
as may be necessary and appropriate, including seeking mandate or specific performance by
court order, to cause the District to comply with its obligations under this Section. A default
under this Section shall not be deemed an Event of Default under Section 14 hereof, and the sole
remedy under this Section in the event of any failure of the District to comply with this Section
ghall be an action fo compel performance.

(C}  For the purposes of this Section, 2 “beneficial owner” shall mean any person
which has the power, directly or indirectly, to make investment decisions concerning ownership
of any Certificates of the Series which evidences and represents such Series of Notes (including
persons holding Certificates through nominees, depositories or other intermediaries and any
Credit Provider as a subrogee).

(D) The District’s obligations under this Section shall terminate upon the legal
defeasance, prior redemption or payment in full of its Note. If such termination oceurs prior to
the final maturity of the related Series of Certificates, the District shall give notice of such
fermination in the same manner as for a listed event under subsection (A)(1) of this Section,

(B}  The Dissemination Agent shall not be responsible in any manner for the content
of any notice or report prepared by the District pursuant to this Section. In no event shall the
Dissemination Agent be responsible for preparing any notice or report or for filing any notice or
report which it has not received in a timely manner and in a format suitable for reporting.
Nothing in this Section shall be deemed to prevent the District from disseminating any other
information, using the means of dissemination set forth in this Section or any other means of
communication, or including any other notice of occurrence of a listed event under subsection
(A)(1) or (A)(2) of this Section (each, a “Listed Event”), in addition to that which is required by
this Section, If the District chooses to include any information in any notice of occurrence of &
Listed Event in addition to that which is specifically required by this Section, the Distriot shall
have no obligation under this Section to update such information or include it in any future
notice of occurrence of a Listed Event.

(F)  Notwithstanding any other provision of this Resolution, the District with the
consent of the Dissemination Agent and notice fo the Authority may amend this Section, and any
provision of this Section may be waived, provided that the following conditions are satisfied:

(1)  If the amendment or waiver relates to the provisions of subsection (A) of
this Section, it may only be made in connection with a change in circumstances that
arises from a change in legal requirements, change in law, or change in the identity,
nature or status of an obligated person with respect to the applicable Series of Notes and
the related Series of Certificates, or the type of business conducted;
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(2)  The undertaking, as amended or taking inte account such waiver, would in
the opinion of nationally recognized bond counsel, have complied with the requirements
of the Rule at the time of the original issuance of the applicable Series of Notes and the
related Serics of Certificates, after taking into account any amendments or interpretations
of the Rule, as well as any change in circumstances; and

(3) The amendment or waiver does not, in the opinion of nationally
recognized bond counsel, materially impair the interests of the owners or beneficial
owners of the related Certificates. In the event of any amendment or waiver of a
provision of this Section, notice of such change shall be given in the same manner as for
an event listed under subsection (A)(1) of this Section, and shall include, as applicable, a
natrative explanation of the reason for the amendment or waiver; provided, however, the
District shall be responsible for preparing such narrative explanation,

(G)  The Dissemination Agent shall have only such duties as are specifically set forth
in this Section, The Dissemination Agent shall not be liable for the exercise of any of its rights
hereunder or for the performance of any of its obligations hereunder or for anything whatsoever
hereunder, except only for its own willful misconduct or gross negligence. Absent gross
negligence or wiliful misconduct, the Dissemination Agent shall not be liable for an error of
judgment. No provision hereof shall require the Dissemination Agent to expend or risk its own
funds or otherwise incur any financial or other liability or risk in the performance of any of its
obligations hereunder, or in the exercise of any of its rights hereunder, if such funds or adequate
indemnity against such risk or liability is not reasonably assured to it. The District hereby agrees
to compensate the Dissemination Agent for its reasonable fees in connection with its services
hereunder, but only from the District’s share of the costs of issuance deposited in the Costs of
Issuance Fund held and invested by the Trustee under the Trust Agreement,

(H) This section shall inure solely to the benefit of the District, the Dissemination
Agent, the Underwriter, any Credit Provider and owners and beneficial owners from time to time
of the Certificates, and shall create no rights in any other person or entity,

Section 19.  Approval of Actions. The aforementioned officers of the County or the
District, as applicable, are hereby authorized and directed to execute each Series of Notes and to
cause the Trustee to authenticate and accept delivery of each Series of Notes pursuant to the
terms and conditions of the applicable Certificate Purchase Agreement and Trust Agreement or
the applicable Note Purchase Agreement and the Indenture, as applicable. All actions heretofore
taken by the officers and agents of the County, the District or this Board with respect fo the sale
and issuance of the Notes and participation in the Program are hereby approved, confirmed and
ratified and the officers and agents of the County and the officers of the District are hereby
authorized and directed, for and in the name and on behalf of the District, to do any and all
things and take any and all actions and execute any and all certificates, requisitions, agreements,
notices, consents, and other documents, including tax certificates, letters of representations o the
securities depository, investment contracts (or side letters or agreements thereto), other or
additional municipal insurance policies or credit enhancements or credit agreements or insurance
commitment letters, if any, and closing certificates, which they, or any of them, may deem
necessary or advisable in order to consummate the lawful issuance and delivery of each Series of
Notes, execution or issuance and delivery of the corresponding Series of Certificates or Series of
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Pool Bonds, as applicable, and investment of the proceeds thereof, in accordance with, and
related transactions contemplated by, this Resolution. The officers of the District referred to
above in Section 4 hereof, and the officers of the County referred to above in Section 9 hereof,
are hereby designated as “Authorized District Representatives” under the Trust Agreement or the
Indenture, as applicable. )

In the event that any Series of Notes or a portion thereof is secured by a Credit
Instrument, the Authorized Officer is hereby authorized and directed to provide the applicable
Credit Provider with any and all information relating to the District as such Credit Provider may
reasonably request.

Section 20,  Proceedings Constitute Contract. The provisions of each Series of Notes
and of this Resolution shall constitute a contract between the District and the registered owner of
such Series of Notes, the registered owners of the Series of Certificates or Bonds to which such
Series of Notes is assigned, and the corresponding Credit Provider(s), if any, and such provisions
shall be enforceable by mandamus or any other appropriate suif, action or proceeding at law or in
equity in any coutt of competent jurisdiction, and shall be irrepealable.

Section 21,  Limited Liability. Notwithstanding anything to the confrary contained
herein or in any Series of Notes or in any other document mentioned herein or related fo any
Series of Notes or to any Series of Certificates or Series of Pool Bonds to which such Series of
Notes may be assigned, the District shall not have any liability hereunder or by reason hereof or
in connection with the transactions contemplated hereby except to the extent payable from
moneys available therefor as set forth in Section 8 hereof, and the County is not liable for
payment of any Note or any other obligation of the District hereunder.

Section 22,  Severability. In the event any provision of this Resolution shall be held
invalid or unenforceable by any court of competent jurisdiction, such holding shall not invalidate
or render uynenforceable any other provision hereof.

Section 23,  Submittal of Resolution to County. The Secretary or Clerk of the Board of
the District is hereby directed to submit one certified copy each of this Resolution to the Clerk of
the Board of Supervisors of the County, to the Treasurer of the County and to the County
Superintendent of Schools.
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EXHIBIT A
ORM OF NOTE

DISTRICT/ BOARD OF EDUCATION
COUNTY OF VENTURA, CALIFORNIA
2011-2012 [SUBORDINATE] TAX AND REVENUE ANTICIPATION NOTE, SERIES

Date of
Original Issue
REGISTERED OWNER: U.S. BANK NATIONAL ASSOCIATION, AS TRUSTEE
SERIES PRINCIPAL AMOUNT: DOLLARS
Inferest Rate Maturity Date
% ' , 2012
First Second Third ’ Fourth Fifth

Repayment Period Repayment Period Repayment Peried Repayment Period Repayment Period

_Y%ofthetotalof _ %ofthetotalof  _ %ofthetotalof _ %ofthetotalof  100% of the tofal of
[principal] {interest]  [principal] finterest]  [principal] [interest]  [principal] [interest]  principal and interest

[principal and [principal and [principal and {principal and due at maturity”’
interest] due at interest] due at interest] due at interest] due at
maturity maturity maturity maturity

FOR VALUE RECEIVED, the District/Board of Education designated above (the
“District”}, located in the County designated above (the “County’™), acknowledges itself indsbted
to and promises to pay on the maturity date specified above to the registered owner identified
above, or registered assigns, the principal amount specified above, together with interest thereon
from the date hereof until the principal amount shall have been paid, payable [on 1,
2012 and] on the maturity date specified above in lawful money of the United States of America,
at the rate of interest specified above (the “Note Rate™). Principal of and interest on this Note are
payable in such coin or currency of the United States as at the time of payment is legal tender for
payment of private and public debts, such principal and interest to be paid upon surrender hereof
at the principal corporate trust office of U.S. Bank National Association in Los Angeles,
Califomia, or its successor in trust (the “Trustee”), Interest shall be calculated on the basis of a
360-day year, consisting of twelve 30-day months, in like lawful money from the date hereof
until the maturity date specified above and, if funds are not provided for payment at the maturity,
thereafter on the basis of a 360-day year for actual days elapsed until payment in full of said
principal sum. Both the principal of and interest on this Note shall be payable only to the
regisiered. owner hereof upon surrender of this Note as the same shall fall due; provided,
however, no interest shall be payable for any period after maturity during which the holder
hereof fails to properly present this Note for payment. If the District fails to pay interest on this
Note on any interest payment date or to pay the principal of or interest on this Note on the

" To bear this designation if this Note is a Series of Subordinate Notes.
Length and number of Repayment Periods and percentages and amount of principal of Note shall be determined in
Pricing Confirmation (as defined in the Resolution).
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maturity date or the {Credit Provider(s)} (as defined in the Resolution hereinafter described), if
any, is not reimbursed in full for the amount drawn on or paid pursuant to the [Credit
Instrument(s)] (as defined in the Resolution) to pay all or a portion of the principal of and
interest on this Note on the date of such payment, this Note shall become a Defaulted Note (as
defined and with the consequences set forth in the Resolution).

[It is hereby certified, recited and declared that this Note (the “Note™) represents an
authorized issue of the Note in the aggregate principal amount authorized, executed and
delivered pursuant to and by authority of a resolution of the governing board of the District duly
passed and adopted heretofore, under and by authority of Article 7.6 (commencing with Section
53850) of Chapter 4, Part 1, Division 2, Title 5 of the California Government Code (the
“Resolution™), to all of the provisions and limitations of which the owner of this Note, by
acceptance hereof, assents and agrees. Pursvant to and as more particularly provided in the
Resolutwn, additional notes may be issued by the District secured by a lienon a panty with the
lien securing this Note. ] :

[It is hereby certified, recited and declared that this Note (the “Note”) represents an
authorized issue of the Note in the aggregate principal amount authorized, executed and
delivered pursuant fo and by authority of certain resolutions of the goveming boards of the
District and the County duly passed and adopted heretofore, under and by authority of Article 7.6
(commencing with Section 53850) of Chapter 4, Part 1, Division 2, Title 5 of the California
Government Code (collectively, the “Resolution™), to all of the provisions and limitations of
which the owner of this Note, by acceptance hereof, assents and agrees, Pursuant to and as more
particularly provided in the Resolution, additional notes may be issued by the District secured by
a lien on a parity with the lien securing this Note, ]

The term “Unrestricted Revenues” means the taxes, income, revenue, cash receipts and
other moneys provided for Fiscal Year 2011-2012 which will be received by or will accrue to the
District during such fiscal year for the general fund [and capital fund and/or special revenue
fund] of the Distxict and which are lawfully available for the payment of current expenses and
other obligations of the District. As security for the payment of the principal of and interest on
the Note, subject to the payment priority provisions contained in the Resolution, the District has
pledged the first Unrestricied Revenues of the District received in the Repayment Periods set
forth on the face hereof in an amount equal to the corresponding percentages of principal of, and
[in the final Repayment Period,] interest due on, the Note at maturity set forth on the face hereof
(such pledged amounts being hereinafter called the “Pledged Revenues™). As provided in Section
53856 of the California Government Code, subject to the payment priority provisions contained
in the Resolution, the Note and the interest thereon shall be a first lien and charge against, and
shall be payable from the first moneys received by the District from, the Pledged Revenues. As
provided in Section 53857 of the California Government Code, notwithstanding the provisions of
Section 53856 of the California Government Code and the foregoing, the Note shall be a general
obligation of the District and, in the event that on [the fenth business day of each such
Repayment Period], the District has not received sufficient Unrestricted Revenues to permit the
deposit into the payment account established for the Note of the full amount of Pledged

T}ns paragraph is applicable only if the Note is issued by the District,
** "This patagraph is applicable only if fhe Note is issued by the County.
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Revenues to be deposited therein from said Unrestricted-Revenues in such Repayment Period as
provided in the Resolution, then the amount of any deficiency shall be satisfied and made up
from any other moneys of the District lawfully available for the payment of the principal of the
Note and the interest thereon, as and when such other moneys are received or are otherwise
legally available, as set forth in the Resolution and subject to the payment priority provisions
contained therein. The full faith and credit of the District is not pledged to the payment of the
principal of or interest on this Note. The County is not liable for payment of this Note.

This Note is transferable, as provided by the Resolution, only upon the books of the
District kept at the office of the Trustee, by the registered owner hereof in person or by its duly
authorized attomey, upon surrender of this Note for transfer at the office of the Trustee, duly
endorsed or accompanied by a written instrument of transfer in form satisfactory io the Trustee
duly executed by the registered owner hereof or its duly authorized attorney, and upon payment
of any tax, fee or other governmental charge required to be paid with respect to such transfer, a
fully registered Note will be issued to the designated transferce or transferces.

The [County, the] District and the Trustee may deem and freat the registered owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and interest due hereon and for all other purposes, and [the County,]” the District
and the Trustee shall not be affected by any notice to the contrary.

This Note shall not be valid or become obligatory for any purpose until the Certificate of
Authentication and Registration hereon shall have been signed by the Trustee.

It is hereby certified that all of the conditions, things and acts required to exist, to have
happened and to have been performed precedent to and in the issuance of this Note do exist, have
happened and have been performed in due time, form and manner as required by the Constitution
and statutes of the State of California and that the amount of this Note, together with all other
indebtedness of the District, does not exceed any limit prescribed by the Constitution or statutes
of the State of California.

[IN WITNESS WHEREOF, the Board of Supervisors of the County has caused this Note
to be executed by the manual or facsimile signature of a duly authorized officer of the County
and countersigned by the manual or facsimile signature of its duly authorized officer and caused
its official seal to be affixed hereto either manually or by facsimile impression hereon as of the
date of authentication set forth below.]”

* Applicable only if the Note is issued by the County.
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[IN WITNESS WHEREQF, the governing board of the Disirict has caused this Note to
be executed by the manual or facsimile signature of a duly authorized officer of the District and
countersigned by the manual or facsimile signature of its duly authorized officer as of the date of
authentication set forth below.]”

[COUNTY OF VENTURA]"
[DISTRICT/
BOARD OF EDUCATION]
By, '
Title:

[(SEAL)]

Countersigned

By

Title:

** This paragraph is applicable only if the Note is issued by the Distriet.

OHS West:260999356.2 A-4




CERTIFICATE OF AUTHENTICATION AND REGISTRATION

This Note is the Note mentioned in the within-mentioned Resolution authenticated on the
following date:

U.S. BANK: NATIONAL ASSQCIATION,
as Trustee

BY

AUTHORIZED OFFICER
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ASSIGNMENT

For Value Received, the undersigned, , hereby
sells, assigns and transfers unto {Tax Identification or
Social Security No. ) the within Note and all rights thereunder, and
hereby irrevocably constitutes and appoints attorney to fransfer the

within Note on the books kept for registration thereof, with filll power of substitution in the
premises. :

Dated:

NOTICE: The signature to this assignment must
correspond with the name as it appears
-upon the face of the within Note in every
particular, without alteration or
enlargement or any change whatever.

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by an

eligible guarantor institution.
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SECRETARY’S CERTIFICATE
I , Secretary of the Governing Board of the  [Insert

name of District]  District/  [Insert name of County if District js an Office of Education]

Board of Education, hereby certify as follows:

The foregoing is a full, true and correct copy of a resolution duly adopted at a regular
meeting of the Governing Board of the District/Board of Education duly and regularly held at the
regular meeting place thereof on the __ day of » 2011, of which meeting all of the members
of said Governing Board had due notice and at which a majority thereof were present; and at said
meeting said resolution was adopted by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:
An agenda of said meeting was posted at least 72 hours before said meeting at

. , California, a location freely accessible to members
of the public, and a brief general description of said resolution appeared on said agenda.

I have carefully compared the same with the original minutes of said meeting on file and
of record in my office; the foregoing resolution is a full, true and correct copy of the original
resolution adopted at said meeting and entered in said minutes; and said resolution has not been
amended, modified or rescinded since the date of its adoption, and the same is now in full force
and effect. The Maximum Amount of Borrowing specified in the foregoing resolution is
b3

Dated: _, 2011

Secretary of the Governing Board

of the __[Insert Name of District] _ District/ [Insert

name of County if District is an Office of
Education] Board of Education
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Oxnard Union
High School District

Resolution No. 11-12

TO SUPPORT PLACING
A REVENUE EXTENSION MEASURE ON THE BALLOT

WHEREAS, Governor Brown's 2011-12 hudget proposal is a balanced approach between revenues and new cuts
to solving the deficit and provides for an extension of tempotary tevenues to support proprams our students need and deserve;
and

WHEREAS, over the last several yeats, K-12 education funding has taken a disproportionate amount of budget
cuts; and

WHEREAS, state and local funding for schools has been cut by more than $18 billion, or about $1,900 per
student in the last three years; and

WHEREAS, Oxaard Union High School District has cut $50,000,000.00 from its budget over the past three years
as a tesult of ongoeing statewide cuts fo education funding; and

WHEREAS, the loss of $7 billion in one-time federal funding further reduces school budgets; and

WHEREAS, to begin to tevetse this downward spiral, Californians must retain the revenues that enable us to
invest in our schools and students; and

WHEREAS, the governor's budget proposal to limit futther cuts to schools in 2011-12 is dependent on voter
approval of an extension of existing temporary tax increases; and

WHEREAS, 2 ballot measute to extend temporary revenues will help prevent further cuts to schools, and
without this extension the LAO reports that fanding for schools would fall by at least $2 billion, or mote than $335 per
student; and

WHEREAS, Oxnatd Union High School District expects our local legislators to worl with the governor to protect
schools from further cuts and to ensute the continued investment our students deserve; and

WHEREAS, Oxnatd Union High School District opposes a cuts-only budget and supports a budget that is
balanced with a combination of cuts and revenue extensions;

NOW, THEREFORE, BE IT RESOLVED that the Oxnard Union High School District suppotts placing a
measure on the June 2011 ballot calling for a five-year revenue extension to protect our schools and students by making
education a priotity in our state.

ADOPTED by the Governing Board of the Oxnard Union High School District this 23" day of
February 2011,

<ﬂ o /P Nz /M‘f\ —
O LOP Z%[AI\/SON President SR, BOB CA RT i Secaetary
Boatd Trustees Board of Trustees

OXNARD UNION HIGH SCHOOL DISTRICT OXNARD UNION HIGH SCHOOL DISTRICT
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Oxnard Union
High School Distriet

Cisteict of Schetars, Achlevers, snd Unmpleost

RESOLUTION #11--14
In Suppeort of Full Funding of County Mental Health Services for
Students with Disabilities

A RESOLUTION of the Oxnard Union High School District calling for full funding of county
mental health services for children with disabilities.

WHEREAS, if all California children and youth are to reach California’s high educational
standards that will allow them to succeed in school, work, and life, the state must commit adequate
resources to schools and services children require to benefit from their education; and

WHEREAS, studies have shown that appropriate early intervention services and programs at
the first sign of academic difficulty have proven to greatly improve a child’s chance of success; and

WHEREAS, special education is a federally mandated program and children with
disabilities are entitled to a free appropriate public education (FAPE); and

WHEREAS, AB 3632 (Brown) was created in 1984 because mental health services and
therapeutic residential services were not available for school-age children, and parents were
surrendering them to the foster care system in order for their children to receive treatment and
services.

WHEREAS, the State Legislature rightly determined that county mental health agencies
have the best expertise to provide necessary mental health services to children with disabilities.

WHEREAS, the Governor vetoed funding from the 2010-11 State Budget for services
provided by county mental health agencies for educationally-necessary AB 3632/1984 mental health
services to children with disabilities.

WHEREAS, our state cannot afford to wait for more students to face hardship before taking
decisive action;

NOW, THEREFORE, BE IT RESOLVED that the Oxnard Union High School District
strongly urges the Governor and the State Legislature to immediately provide full funding for AB
3632/1984 county mental health services to children with disabilities.

PASSED AND ADOPTED this twenty-third day of February, 2011, by the Governing Board
of the Oxnard Union High Schoo! District of Ventura County, California, by the following vote:

5 YES: Members

0 NOES: Members

0  ABSENT: Members

Secreta%y, Board of Trustees

Oxnard Union High School District

e .
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