









































Sarasota Military Academy
Balance Sheet- By Campus

As of August 31, 2021

ASSETS
Current Assets
Bank Accounts
1110 Cash and cash equivalents
1109 Petty Cash
1111 WF Operating Account
1113 SMA PTCC Account
1117 WF Credit Card Machine
1118 WF Business Market Savings
1119 SMA Prep Checking
1120 Athletics Account
1121 Prep PTCC Account
1123 Prep CC Machine
1124 SMA Wreaths
Total 1110 Cash and cash equivalents
8-1111 Sport Team Bank Accounts
Total Bank Accounts
Other Current Assets
1215 Due from Foundation - Current
1220 Due from Other Governments
1221 ARROTC
1222 A/R Due from District
Total 1220 Due from Other Governments
Total Other Current Assets
Total Current Assets
Fixed Assets
1300 Fixed Assets
1310 Land
1320 Land Improvements
1330 Building & Improvements
1340 Furniture, Fixtures & Equipment
1350 Motor Vehicles
1370 Capital Lease Equipment
1380 Audio-visual Material & Softwar
1381 Audio-visual Materials
1382 Computer Software
Total 1380 Audio-visual Material & Softwar
1390 Computer Equipment
Total 1300 Fixed Assets
1550 Accumulated Depreciation

1329 AD- Land Improvements

HS Prep Total
400 400 800
378,419 378,419
15,301 15,301
14,255 14,255
1,233,327 1,233,327
335,009 335,009
62,860 62,860
22,688 22,688
12,858 12,858
23,925 23,925
$ 1,728,487 370,956 $ 2,099,443
44,744 44,744
$ 1,773,231 370,956 $ 2,144,187
9,703 9,703
21,105 21,105
83,640 63,688 147,328
$ 104,745 63,688 $ 168,433
$ 114,448 63,688 $ 178,136
$ 1,887,679 434643 $ (2,322,323
973,750 7,424,550 8,398,300
73,227 42,750 115,978
11,690,501 2,244,111 13,934,612
1,690,145 421,718 2,111,863
535,364 232,835 768,199
53,300 53,300
1,504 1,504
7,140 101,034 108,174
$ 8,644 101,034 § 109,678
240,158 531,077 771,235
$ 15,265,089 10,998,076 $ 26,263,165
(52,591) (23,605) (76,195)
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Sarasota Military Academy

Balance Sheet- By Campus
As of August 31, 2021

HS Prep Total
1339 AD- Buildings & Improvements (3,571,418) (349,759) (3,921,177)
1349 AD- Furniture, Fixtures & Equip (1,501,415) (323,365) (1,824,779)
1359 AD- Motor Vehicles (393,964) (163,582) (557,546)
1379 AD- Capital Lease Property (53,300) (53,300)
1388 AD- Audio-visual Materials (1,028) (1,028)
1389 AD- Computer Sofware (115,361) (510,943) (626,304)
Total 1550 Accumulated Depreciation $ (5,689,077) $ (1,371,253) $ (7,060,330)
Total Fixed Assets $ 9,576,013 $ 9,626,823 $ 19,202,835
Other Assets
1625 Due From SMA Prep - Long-term 2,810,646 (2,810,646) 0
Total Other Assets $ 2,810,646 $ (2,810,646) $ -
TOTAL ASSETS $ 14,274,338 $ 7,250,819 $ 21,525,158
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
2120 Accounts Payable 36,235 33,766 70,001
Total Accounts Payable $ 36,235 $ 33,766 $ 70,001
Credit Cards
2150 Wells Fargo Visa CC
2151 Carmen Diaz 40 40
2152 Stephen Kok 50,420 50,420
2153 Monika Chenkus 949 949
2155 Kevin Nasby 2,537 2,537
2156 Christina Bowman 2,433 2,433
2157 Charlie Carver 847 847
Total 2150 Wells Fargo Visa CC $ 57,227 $ - $ 57,227
2180 Wells Fargo SMA Prep Visa CC
2183 Stephen Kok 22,857 22,857
2185 Rebecca Morris 1,366 1,366
2189 Kathy Simon 1,022 1,022
2191 Lisa Currie 1,249 1,249
2193 Beth Harris 103 103
Total 2180 Wells Fargo SMA Prep Visa CC $ - $ 26,596 $ 26,596
Total Credit Cards $ 57,227 $ 26,596 $ 83,823
Other Current Liabilities
2110 Accrued Payroll
2112 Accrued Payroll 227,354 200,552 427,905
Total 2110 Accrued Payroll $ 227,354 $ 200,552 $ 427,905
2170 Accrued Payroll Liabilities 7,908 5,789 13,697

2200 Other Current Liabilities



Sarasota Military Academy

Balance Sheet- By Campus
As of August 31, 2021

2215 Due to District
2230 Current Portion of LTD
Total 2200 Other Current Liabilities
8-2290 Funds Held on Behalf of Others
Total Other Current Liabilities
Total Current Liabilities
Long-Term Liabilities
2320 Bonds Payable
2323 Educational Bond - 2012
2326 Prep Bond Payable - $7.5M
2327 Prep Bond Payable - $1M
Total 2320 Bonds Payable
2330 Accrued Vacation
2380 Interest Rate Swap
Total Long-Term Liabilities
Total Liabilities
Equity
3010 Invested In Capital Assets, Net
3020 Temporarily Restricted Net Asse
3030 Unrestricted Net Assets
Net Income
Total Equity
TOTAL LIABILITIES AND EQUITY

Thursday, Sep 30, 2021 06:06:16 AM.GMT-7 - Accrual Basis

HS Prep Total
68,089 58,002 126,091
176,000 378,591 554,591
244,089 $ 436,593 680,682
44,744 44,744
524,095 642,934 1,167,029
617,556 703,297 1,320,853
4,112,000 4,112,000
5,606,265 5,606,265
756,990 756,990
4,112,000 $ 6,363,255 10,475,255
18,307 18,307
500,208 500,208
4,630,515 6,363,255 10,993,770
5,248,071 $ 7,066,551 12,314,622
4,824,976 2,626,001 7,450,977
15,561 5,131 20,692
4,209,150 (2,493,181) 1,715,969
(23,419) 46,317 22,898
9,026,267 $ 184,268 9,210,536
14,274,338 $ 7,250,820 21,525,158
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Sarasota Military Academy
Profit and Loss - Monthly - By Campus

August 2021
HS Prep Total

Income

3100 Federal Direct 21,105 21,105

3300 Revenue from State Sources 391,635 327,206 718,842

3400 Revenue from Local Sources 189,264 127,852 317,116
Total Income 602,005 455,058 1,057,063
Gross Profit 602,005 455,058 1,057,063
Expenses

4100 Salaries 336,000 251,435 587,435

4200 Employee Benefits 90,004 78,349 168,354

4300 Purchased Services 76,139 54,222 130,361

4400 Energy Services 9,931 11,962 21,893

4500 Materials & Supplies 22,393 7,214 29,606

4600 Capital Outlay 10,916 15,478 26,394

4700 Other Expenses 61,608 35,227 96,835
Total Expenses $ 606,992 453,886 $ 1,060,878
Net Operating Income (4,987) 1,172 $ (3,815)
Net Income (4,987) 1,172 $ (3,815)

Sarasota Military Academy
Profit and Loss - YTD - By Campus
July - August, 2021
HS Prep Total

Income

3100 Federal Direct 40,235 40,235

3300 Revenue from State Sources 783,103 654,270 1,437,373

3400 Revenue from Local Sources 362,305 258,717 621,022
Total Income $ 1,185,644 912,987 2,098,630
Gross Profit 1,185,644 912,987 2,098,630
Expenses

4100 Salaries 668,263 489,464 1,157,727

4200 Employee Benefits 159,472 132,353 291,826

4300 Purchased Services 182,747 123,391 306,137

4400 Energy Services 17,033 16,771 33,805

4500 Materials & Supplies 56,726 10,412 67,139

4600 Capital Outlay 15,483 23,733 39,215

4700 Other Expenses 109,339 70,545 179,884
Total Expenses $ 1,209,063 $ 866,669 $ 2,075,732
Net Operating Income (23,419) $ 46,317 $ 22,898
Net Income (23,419) $ 46,317 $ 22,898

Thursday, Sep 30, 2021 06:09:20 AM GMT-7 - Accrual Basis



Cash Statement of Operations- Monthly (08-2021)

Monthly August Total Minus Operating Equals Capital
3191 - ROTC 21,105 21,105 0
3226 - TitleI1 $ 0 0 [1]
3227 - TitleIV $ 0 0 0
3230 - IDEA Revenue 0 0
3310 - Florida Ed. Fin. Program (FTE) 508.070 508.070 0
3320 - Proration to Appropriation 0 [1]
3330 - State Categorical Instructional 9,140 9,140 0
3344 - Discretionary Lottery 0 1)
3361 - School Recoagnition Funds 1] 1]
3368 - Safe Schools Allocation 7.414 7.414 0
3373 - Reading Programs 4,678 4,678 0
3374 - Supplemental Academic Inst 22,993 22,993 0
337 Diagital Classroom Allocation 288 288 0
3396 - Classroom for Kids 108,163 108,163 1)
3397 - Charter School Capital Outlay 58.096 58.096
3399 - Other Misc State Revenue 0 1) 0
341 District Schools Taxes 265,929 265,929 1)
3413 - District 1.5 Millage .876 8.876
3430 - Interest Inc. (Invest. & Accts) 10 10 [1]
3440 - Gifts, Grants & Bequests 4,438 4,438 0
3455 - Vendina Revenue 0 1] 1]
3490 - Misc Local Sources 37.862 37.862 1)
3741 - Insurance Loss Recovery 0
Total Income 1,057,062 990,090 66,972
4100 - Salaries (plus stipends) 522,340 522,340 0
4110 - Admin Salaries 62,982 62,982 0
4140 - Adiunct Faculty & Subs 2,113 2,113 0
4210 - Retirement Benefits 64,138 64,138 0
4220 - SS & Medicare 38,261 38,261 [1]
4230 - Emplovee Insurance 56,798 56,798 0
4240 - Worker's Compensation 4,396 4,396 0
4250 - Unemplovyment Compensation 362 362 0
4291 - Emplovee Medical Reimburse. 4,399 4,399 1)
4292 - Emplovee Training & Seminars 0 [1] 1]
4293 - Other Emplovee Benefits 0 [1] [1]
4310 - Professional & Technical Serv. 62,373 62,373 0
4320 - Insurance 18,227 18,227 0
4330 - Travel 0 0 0
4350 - Repairs & Maintenance 13,358 13,358 0
4360 - Lease Costs 18,133 18,133 0
4370 - Comm. (Postage, Phone) 5,628 5,628 0
4380 - Water & Sewer 3,477 3,477 0
4390 - Other Purchased Services 9,164 9,164 0
4392 - Duel Enroliment Fees 0 1] [1]
4430 - Electricity 16,219 16,219 [1]
4450 - Fuel (Gasoline) 222 222 [1]
4460 - Fuel (Diesel) 5,452 452 0
4510 - Supplies - Classroom 2,268 2,268 1]
4520 - Textbooks 2,883 2,883 0
4521 - Textbooks - Dual Enroliment 5,210 5,210 1)
4530 - Periodicals 0 1] [1]
4570 - Food 3,934 3,934 1]
4590 - Other Materials & Supplies 15,311 15,311 0
4610 - Librarv Books 1,353 1,353 1)
4622 - Non Capitalized A/V Materials 0 1) 0
4642 - Non Capitalized FFE 4,519 4,519 0
4644 - Non Capitalized PC (Hardware) 293 293 1)
4651 - Buses (Trip Charges) 0 0 0
4692 - Non Capitalized Software 20,230 20,230 0
4720 - Interest 34,113 34,113 0
4730 - Taxes, Dues & Fees 2,320 2,320 1)
4740 - Legal Fees/Settlements 1] 1]
4760 - Sports & Recreation 4,090 4,090 0
4765 - Donations to Foundation 1] [1]
Capital Purchases 12,628 12,628
4780 - Depreciation Expenses 0 0
Debt Service 44,678 44,678
4810 - Loss on Disposition of Assets 0 0
4890 - Amortization of bond Discount [1] 1]
4790 - Misc Expenses 0 0
Total Expenses | 1,061,872 | 1,004,566 | 57,306
| ( -4,810 ) | -14,476 | 9,666
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Cash Statement of Operations- YTD (PE 08-31-21)

YTD Through August Total Minus Operating Equals Capital
3191 - ROTC 40,235 40,235 0
3226 -TitleIT $ 0 0 0
3227 - TitleIV $ 0 0 0
3230 - IDEA Revenue 0 0
3310 - Florida Ed. Fin. Program (FTE) 1,016,139 1,016,139 0
3320 - Proration to Appropriation 0 0
3330 - State Categorical Instructional 18,280 18,280 0
3344 - Discretionary Lottery 0 0
3361 - School Recognition Funds 0 0
3368 - Safe Schools Allocation 14,518 14,518 0
3373 - Reading Programs 9,356 9,356 0
3374 - Supplemental Academic Inst 45,986 45,986 0
3376 - Digital Classroom Allocation 576 576 0
3396 - Classroom for Kids 216,326 216,326 0

3397 - Charter School Capital Outlay 116,192 116,192
3399 - Other Misc State Revenue 0 0 0
3411 - District Schools Taxes 524,347 524,347 0

3413 - District 1.5 Millage 31,136 31,136
3430 - Interest Inc. (Invest. & Accts) 23 23 0
3440 - Gifts, Grants & Bequests 7,438 7,438 0
3455 - Vending Revenue 116 116 0
3490 - Misc Local Sources 57,963 57,963 0
3741 - Insurance Loss Recovery 0

Total Income 2,098,631 1,951,303 147,328

4100 - Salaries (plus stipends) 1,027,616 1,027,616 0
4110 - Admin Salaries 126,802 126,802 0
4140 - Adjunct Faculty & Subs 3,309 3,309 0
4210 - Retirement Benefits 72,494 72,494 0
4220 - SS & Medicare 80,267 80,267 0
4230 - Employee Insurance 113,942 113,942 0
4240 - Worker's Compensation 14,448 14,448 0
4250 - Unemployment Compensation 392 392 0
4291 - Employee Medical Reimburse. 9,048 9,048 0
4292 - Employee Training & Seminars 1,234 1,234 0
4293 - Other Emplovee Benefits 0 0 0
4310 - Professional & Technical Serv. 111,751 111,751 0
4320 - Insurance 100,404 100,404 0
4330 - Travel 0 0 0
4350 - Repairs & Maintenance 21,644 21,644 0
4360 - Lease Costs 36,267 36,267 0
4370 - Comm. (Postage, Phone) 10,867 10,867 0
4380 - Water & Sewer 6,948 6,948 0
4390 - Other Purchased Services 18,256 18,256 0
4392 - Duel Enrollment Fees 0 0 0
4430 - Electricity 27,808 27,808 0
4450 - Fuel (Gasoline) 332 332 0
4460 - Fuel (Diesel) 5,665 5,665 0
4510 - Supplies - Classroom 2,853 2,853 0
4520 - Textbooks 24,994 24,994 0
4521 - Textbooks - Dual Enroliment 5,210 5,210 0
4530 - Periodicals 651 651 0
4570 - Food 4,350 4,350 0
4590 - Other Materials & Supplies 29,079 29,079 0
4610 - Library Books 1,364 1,364 0
4622 - Non Capitalized A/V Materials 0 0 0
4642 - Non Capitalized FFE 7,599 7,599 0
4644 - Non Capitalized PC (Hardware) 1,693 1,693 0
4651 - Buses (Trip Charges) 3,225 3,225 0
4692 - Non Capitalized Software 25,335 25,335 0
4720 - Interest 56,602 56,602 0
4730 - Taxes, Dues & Fees 3,648 3,648 0
4740 - Legal Fees/Settlements 0 0
4760 - Sports & Recreation 6,643 6,643 0
4765 - Donations to Foundation 0 0

Capital Purchases 233,890 233,890
4780 - Depreciation Expenses 0 0

Debt Service 89,801 89,801
4810 - Loss on Disposition of Assets 0 0
4890 - Amortization of bond Discount 0 0
4790 - Misc Expenses 0 0

Total Expenses | 2,286,431 | 1,962,740 323,691 |
[( -187,800 ) -11,437 -176,363 |
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