
 

 
 

 

 

 
 
 

 
 
 
 

 

 
  
 



 

 
 

  

 

 

 

  



 

 
 

  

 



 

 
 

  

 

 

  



 

 
 

  

 

 

 

  



 

 
 

  

 

 

 

 

 



 

 

South Washington County School District No. 833 
$4,320,000 General Obligation Alternative Facilities Refunding Bonds, Series 202

Dated: November 16, 2021 - Proposed Current Refunding of 

$6,150,000 G.O. Alternative Facilities Bonds, Series 2012A 

Sources & Uses 

 Dated 11/16/2021 |  Delivered 11/16/2021

Sources Of Funds 

Par Amount of Bonds $4,320,000.00

Reoffering Premium 241,228.80

 
Total Sources $4,561,228.80

 
Uses Of Funds 

Total Underwriter's Discount  (0.800%) 34,560.00

Costs of Issuance 52,000.00

Deposit to Current Refunding Fund 4,474,528.03

Rounding Amount 140.77

 
Total Uses $4,561,228.80
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South Washington County School District No. 833 
$6,150,000 G.O. Alternative Facilities Bonds, Series 2012A 

Prior Original Debt Service 

Date Principal Coupon Interest Total P+I Fiscal Total

02/01/2022 - - - - -

08/01/2022 - - 72,718.75 72,718.75 -

02/01/2023 - - 72,718.75 72,718.75 145,437.50

08/01/2023 - - 72,718.75 72,718.75 -

02/01/2024 - - 72,718.75 72,718.75 145,437.50

08/01/2024 - - 72,718.75 72,718.75 -

02/01/2025 - - 72,718.75 72,718.75 145,437.50

08/01/2025 - - 72,718.75 72,718.75 -

02/01/2026 - - 72,718.75 72,718.75 145,437.50

08/01/2026 - - 72,718.75 72,718.75 -

02/01/2027 4,475,000.00 3.250% 72,718.75 4,547,718.75 4,620,437.50

Total $4,475,000.00 - $727,187.50 $5,202,187.50 -

Yield Statistics 

 
Base date for Avg. Life & Avg. Coupon Calculation 11/16/2021

Average Life 5.208 Years

Average Coupon 3.2500000%

Weighted Average Maturity (Par Basis) 5.208 Years

Weighted Average Maturity (Original Price Basis) 5.208 Years

 
Refunding Bond Information 

 
Refunding Dated Date 11/16/2021

Refunding Delivery Date 11/16/2021
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South Washington County School District No. 833 
$4,320,000 General Obligation Alternative Facilities Refunding Bonds, Series 202

Dated: November 16, 2021 - Proposed Current Refunding of 

$6,150,000 G.O. Alternative Facilities Bonds, Series 2012A 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

11/16/2021 - - - - -

08/01/2022 - - 61,200.00 61,200.00 -

02/01/2023 - - 43,200.00 43,200.00 104,400.00

08/01/2023 - - 43,200.00 43,200.00 -

02/01/2024 - - 43,200.00 43,200.00 86,400.00

08/01/2024 - - 43,200.00 43,200.00 -

02/01/2025 - - 43,200.00 43,200.00 86,400.00

08/01/2025 - - 43,200.00 43,200.00 -

02/01/2026 - - 43,200.00 43,200.00 86,400.00

08/01/2026 - - 43,200.00 43,200.00 -

02/01/2027 4,320,000.00 2.000% 43,200.00 4,363,200.00 4,406,400.00

Total $4,320,000.00 - $450,000.00 $4,770,000.00 -

Yield Statistics 

 
Bond Year Dollars $22,500.00

Average Life 5.208 Years

Average Coupon 2.0000000%

 
Net Interest Cost (NIC) 1.0814720%

True Interest Cost (TIC) 1.0533252%

Bond Yield for Arbitrage Purposes 0.8998816%

All Inclusive Cost (AIC) 1.2867096%

 
IRS Form 8038 

Net Interest Cost 0.8787998%

Weighted Average Maturity 5.208 Years
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South Washington County School District No. 833 
$4,320,000 General Obligation Alternative Facilities Refunding Bonds, Series 202

Dated: November 16, 2021 - Proposed Current Refunding of 

$6,150,000 G.O. Alternative Facilities Bonds, Series 2012A 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

02/01/2022 - (140.77) - 140.77

02/01/2023 104,400.00 104,400.00 145,437.50 41,037.50

02/01/2024 86,400.00 86,400.00 145,437.50 59,037.50

02/01/2025 86,400.00 86,400.00 145,437.50 59,037.50

02/01/2026 86,400.00 86,400.00 145,437.50 59,037.50

02/01/2027 4,406,400.00 4,406,400.00 4,620,437.50 214,037.50

Total $4,770,000.00 $4,769,859.23 $5,202,187.50 $432,328.27

PV Analysis Summary (Net to Net) 

 
Gross PV Debt Service Savings..................... 417,506.51

 
Net PV Cashflow Savings @  0.900%(Bond Yield)..... 417,506.51

 
Contingency or Rounding Amount.................... 140.77

Net Present Value Benefit $417,647.28

 
Net PV Benefit / $4,978,735.31 PV Refunded Debt Service 8.389%

Net PV Benefit /  $4,475,000 Refunded Principal... 9.333%

Net PV Benefit /  $4,320,000 Refunding Principal.. 9.668%

 
Refunding Bond Information 

 
Refunding Dated Date 11/16/2021

Refunding Delivery Date 11/16/2021
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