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Dear Sisters and Brothers in Christ,

Growing up in this area, we always prepared for August. It has always been the hot, hazy, humid days of August. People
from outside the area used to say, “You must be used to this weather.” | always responded that you never get used to it, but
you know it is coming. | hope you and your families are able to get some rest and relaxation as this summer begins to wind
down.

The purpose of this letter is to speak about our parish theme for the upcoming year, share with you some of the
achievements/adjustments of this past year, and give an overall review of our end-of-year finances.

Parish Theme
After all we have been through with the Covid-19 pandemic and our movement toward a new reality (thanks to the
vaccines), our theme for this year is “Moving Forward Together in the Service of God.” | believe this reflects our
interdependence on one another, our desire to look to a brighter future, and our call to live our lives in service of one
another. Thank you for the ways you demonstrate this on a daily basis.

Gratitude and Covid-19 Adjustments/Achievements

Meister Eckhart, a 14" century Dominican, wrote that if we forget every prayer we
ever learned, if we remember, “Thank You, Lord,” ours is a rich and full prayer life.
Gratitude is at the heart of who we are as God’s beloved children. | cannot say thank
you enough.

Thank you to the staff who kept our doors open and activities going. Thank you to
the faculty and staff at the school for educating our children five days a week, both
in-person and virtually. Thank you to our catechists, facilitators, and leaders who
brought the faith to children and adults through online CCF classes, Youth Ministry, RCIA, and Adult Faith Formation
sessions. Thank you to all the volunteers who stepped up in new roles during Mass and helping with our monthly outreach
projects. Lastly, thank you to all of you for your prayers, support, patience, and understanding as we progressed through the
many changes that have come our way.

This past year we learned how to be different, resilient, and patient. We used technology to connect through Zoom,
Schoology, our new sound system, or live-stream to keep our community together for fellowship, faith, and educational
activities.

Finances

Despite the Covid 19 crisis, our parish remained strong both spiritually and financially. At the beginning of lockdown, when
in-person attendance at Mass was restricted, we were very concerned about the effect on our primary source of operating
income - offertory. However, so many of you continued your generous giving for which we are very grateful. In addition, we
were fortunate enough to have three one-time incomes and gifts.

1. A 2-million-dollar gift from one of our most generous parishioners to assist us with sizeable upcoming capital
projects. These funds are intended as seed money for the capital projects, which will require additional support
from our parishioners, a list of these projects will be forthcoming.

2. The Federal government offered funding in an $820K PPP loan which turned into a grant, which we accepted to
keep our staff employed and continue in our ministry of service to others.

3. A S284k gift from the diocese as a return on our Diocesan investment accounts. Most parishes received this gift,
and the amount was dependent upon the funds maintained in our Diocesan savings accounts over the years.



Attached is a year-end summary of our parish finances. Please review that summary, and if you have any questions, please
feel free to contact the Finance Office.

Thank you all for making OLGC such a warm, hospitable, loving, and caring community. It is an honor to serve here as your

Pastor. Let us continue to strive to be that church on the top of Wolftrap hill that imitates Christ’s loving presence by our
words and deeds.

“Moving Forward Together in the Service of God.”

Live Jesus!
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Rev. Matthew J. Hillyard, OSFS
Pastor



Our Lady of Good Counsel Parish
Report to Parishioners

FY21 Financial Reﬁrt

Balance Sheet

ASSETS
Operating Accounts
DIAL Savings
Fixed Assets
Endowment Investments
Other Assels
TOTAL ASSETS
LIABILITIES
Accounts Payable
Loans Payable
Deferred Revenue
Other Liabilities
TOTAL LIABILITIES
NET ASSETS
Without donor restrictions
Unrestricted
With donor restrictions
‘Temporarily Restricted
Permanently Restricted
TOTAL NET ASSETS

TOTAL LIABILITIES & NET ASSETS

REVENUE SOURCES
Offertory/Tuition Related Income
Ministry
School
Other Sources
TOTAL OPERATING INCOME

EXPENDITURES
Clergy
Staffing
Ministry
School
Buildings
Admin
TOTAL OPERATING EXPENSE
NET OPERATING SURPLUS/(DEFICIT)

OTHER INCOME AND EXPENSE
Campaign/Extraordinary Income
Capital Expendures/Renovations

NET OTHER INCOME (EXPENSE)

NET SURPLUSADEFICIT)

Church School Parish
94,19 206,136 200,330
4,341,399 1,182,249 5,523,648
3474 22 851 26,225
S 4,439,067 $ 1,411,236 5,550,303
124,416 34319 158,765
22,103 384,980 407,083
132,855 167 237 300,092
$ 279404 % 586,535 865,939
1,581,110 449,977 2,031,087
2,578,553 324,724 2,903,277
- 50,000 50,000
$ 4,159,663 % 824,701 4,954,364
$ 4,439,067 % 1,411,236 5,850,303

Church School Panish
2,208,605 3,537,715 5,746,320
190,504 190,804
- 34,129 34,129
437,254 404,032 841,286
S 2,536,662 $ 3,975,876 6,512,538
183,883 - 183,883
1,171,605 3416,630 4,588,235
355,533 - 355,533
- 111,226 111,226
407,640 418,99 826,636
470,652 110,384 581,066
$ 2,589,313 % 4,057,236 6,646,549
$ 247,349 § (81,360) 165,989
2,764,742 410,200 3,174,942
206,768 88,870 295,638
$ 2,557,974 % 321,330 2,879,304
s 2505323 239,970 3,045,293




In addition to your most generous support of our parish community
you contributed to these Second Collections and Causes.

Catholic Charities Christmas Collection

Diocesan Priests' Retirement Fund
Prop. Of the Faith Diocesan Mission
Peter's Pence

Catholic University of America
World Mission Sunday

Retirement Fund for Religious
Campaign for Human Development
Church in Latin America

Catholic Relief Services

Black and Indian Missions

Catholic Home Missions

Catholic Communications Campaign
Central and Eastern Europe

Holy Land Shrines

Little Sisters of the Poor

Oblate Mission Appeal

Porto Charities

Saint Vincent DePaul

Miscelaneous Funds Held for Others

$19,892
$7,559
$28,437
$5,255
$1,925
$4,494
$9,293
$5,359
$3,151
$13,175
$3,392
$3,318
$1,925
$2,856
$3,237
$12,172
$7,832
$6,406
$48,975
$4,000

Total $192,653



