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INDEPENDENT AUDITOR’S REPORT  

To the Board of Directors 

Galveston Independent School District 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each 

major fund, and the aggregate remaining fund information of the Galveston Independent School District as of and for the 

year ended August 31, 2020, and the related notes to the financial statements, which collectively comprise the Galveston 

Independent School District’s basic financial statements as listed in the table of contents.  

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 

accounting principles generally accepted in the United States of America; this includes the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in 

accordance with auditing standards generally accepted in the United States of America and the standards applicable to 

financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 

statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 

the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by 

management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 

position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund 

information  of the Galveston Independent School District, as of August 31, 2020, and the respective changes in financial 

position, and, where applicable, cash flows thereof  for the year then ended in accordance with accounting principles 

generally accepted in the United States of America.  

Other Matters 

Required Supplementary Information  

Accounting principles generally accepted in the United States of America require that the management’s discussion and 

analysis and budgetary comparison information on pages 4-9 and 46, 72–73 be presented to supplement the basic financial 

statements. Such information, although not a part of the basic financial statements, is required by the Governmental 

Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 

statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to 

the required supplementary information in accordance with auditing standards generally accepted in the United States of 

America, which consisted of inquiries of management about the methods of preparing the information and comparing 
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the information for consistency with management’s responses to our inquiries, the basic financial statements, and other 

knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any 

assurance on the information because the limited procedures do not provide us with sufficient evidence to express an 

opinion or provide any assurance. 

Other Information  

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the 

Galveston Independent School District’s basic financial statements. The introductory section and combining and 

individual nonmajor fund financial statements are presented for purposes of additional analysis and are not a required 

part of the basic financial statements. The schedule of expenditures of federal awards is presented for purposes of 

additional analysis as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is also not a required part of the basic 

financial statements. 

The combining and individual nonmajor fund financial statements and the schedule of expenditures of federal awards  

are the responsibility of management and were derived from and relate directly to the underlying accounting and other 

records used to prepare the basic financial statements. Such information has been subjected to the auditing procedures 

applied in the audit of the basic financial statements and certain additional procedures, including comparing and 

reconciling such information directly to the underlying accounting and other records used to prepare the basic financial 

statements or to the basic financial statements themselves, and other additional procedures in accordance with auditing 

standards generally accepted in the United States of America. In our opinion, the combining and individual nonmajor 

fund financial statements and the schedule of expenditures of federal awards are fairly stated in all material respects in 

relation to the basic financial statements as a whole. 

The introductory sections have not been subjected to the auditing procedures applied in the audit of the basic financial 

statements and, accordingly, we do not express an opinion or provide any assurance on them. 

Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated December 15, 2020, on our 

consideration of the Galveston Independent School District’s internal control over financial reporting and on our tests of 

its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 

purpose of that report is solely to describe the scope of our testing of internal control over financial reporting and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the Galveston Independent 

School District’s internal control over financial reporting or on compliance. That report is an integral part of an audit 

performed in accordance with Government Auditing Standards in considering the Galveston Independent School 

District’s internal control over financial reporting and compliance.  

 

Mitchell T Fontenote CPA, Inc. 

Port Neches, Texas 

December 15, 2020 
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In this section of the Annual Financial Report, we, the managers of the Galveston Independent School District (the District), 
discuss and analyze the District's financial performance for the fiscal year ended August 31, 2020.  We encourage readers to 
consider the information presented here in conjunction with the independent auditors' report on page 2, and the District's 
Basic Financial Statements that begin on page 10. 

 
FINANCIAL HIGHLIGHTS 

 
 The District's total combined net position was $13,323,134 at August 31, 2020. 
 
 During the year, the District's expenses were $6,823,673 less than the $117,669,601 generated in taxes and other 

revenues for governmental activities.   
 

 The general fund reported a fund balance this year of $33,721,250.  Of this amount, $21,549,696 is for unrestricted 
use by the District. 

 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This discussion and analysis are intended to serve as an introduction to the District's basic financial statements. The District's 
basic financial statements include three components: (1) management's discussion and analysis (this section), (2) the basic 
financial statements, and (3) required supplementary information.   
 
Government-Wide Financial Statements. The government-wide financial statements are designed to provide readers with a 
broad overview of the District's finances, in a manner similar to a private-sector business.  They include the Statement of Net 
Position and the Statement of Activities that provide information about the activities of the District as a whole and present a 
longer-term view of the District's property and debt obligations and other financial matters. They reflect the flow of total 
economic resources in a manner similar to the financial reports of a business enterprise.   
 
The Statement of Net Position presents information on all of the District's assets and liabilities, with the difference between 
the two reported as net position. Over time, increases or decreases in net position may serve as a useful indicator of whether 
the financial position of the District is improving or deteriorating.  To assess the overall health of the District, one needs to 
consider additional nonfinancial factors such as changes in the District's tax base. 
 
The Statement of Activities presents information showing how the government's net position changed during the current fiscal 
year.  All changes in net position are reported for all of the current year's revenues and expenses regardless of when cash is 
received or paid. Thus, revenue and expenses are reported in this statement for some items that will only result in cash flows 
in future fiscal periods.  
 
Both of the District's government-wide financial statements distinguish the functions of the District as being principally 
supported by taxes and intergovernmental revenues (governmental activities) as opposed to business-type activities that are 
intended to recover all or a significant portion of their costs through user fees and charges.  
 
Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objects. The District, like other state and local governments, uses fund 
accounting to ensure and demonstrate compliance with finance-related requirements. The fund financial statements provide 
detailed information about the District's most significant funds, not the District as a whole. 

 
 Some funds are required by State law and by bond covenants. 
 
 The Board of Trustees establishes other funds to control and manage money for particular purposes or to show that it 

is properly using certain taxes and grants. 
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OVERVIEW OF THE FINANCIAL STATEMENTS - Continued 
 
The District has the following kinds of funds: 

 Governmental Funds.   Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements.  However, unlike the government-wide 
financial statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such information 
may be useful in evaluating a government's near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is 
useful to compare the information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements.  By doing so, readers may better 
understand the long-term impact of the government's near-term financing decisions.  Both the governmental 
funds balance sheet and the governmental funds statement of revenues, expenditures, and changes in fund 
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental 
activities. 

The District maintains several individual governmental funds organized according to their type.  Information is 
presented separately in the governmental funds balance sheet and in the governmental funds statement of 
revenues, expenditures and changes in fund balances for the District's most significant funds.  The District's 
major governmental fund is the General Fund.  Data for the remaining governmental funds are combined into a 
single, aggregated presentation.   

The District adopts an annual appropriated budget for its General Fund.  A budgetary comparison statement has 
been provided for the General Fund to demonstrate compliance with this budget.  The Texas Education Agency 
also requires the District to present a budgetary comparison statement for one of its special revenue funds (food 
service) and the debt service fund. 

 Proprietary funds. These funds include the enterprise fund.  
 

 Fiduciary Funds.  Fiduciary funds are used to account for resources held for the benefit of parties outside the 
government.   Fiduciary funds are not reflected in the government-wide financial statements because the resources 
of those funds are not available to support the District's own programs.  The District is responsible for ensuring that 
the assets reported in these funds are used for their intended purposes. All of the District's fiduciary activities are 
reported in separate Statements of Fiduciary Net Position on page 21. 

 
 
Notes to the Financial Statements. The notes provide additional information that is essential to a complete understanding of 
the data provided in the government-wide and fund financial statements. The notes to the financial statements can be found on 
pages 23-45 of this report. 
 
Required Supplementary Information.  In addition to the basic financial statements and accompanying notes, this report 
also presents certain required supplementary information that further explains and supports the information in the financial 
statements. Required supplementary information can be found on page 46-54 of this report. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
Our analysis focuses on the Net Position (Table I) and Changes in Net Position (Table II) of the District's governmental 
activities.   
 
The District's combined net position were $13,323134 at August 31, 2020.  (See Table I) 

 

2020 2019 Change
Current and Other Asset 60,052,786$     70,108,833$   (10,056,047)$    
Capital Assets 89,491,890       74,036,432     15,455,458       

Total Assets 149,544,676     144,145,265   5,399,411         

Deferred Charge on Refunding 1,113,393         1,393,808       (280,415)           
Deferred Outflow - Pension 11,405,977       13,143,887     (1,737,910)        
Deferred Outflow - OPEB 6,670,008         2,816,384       3,853,624         

Total Deferred Outflows 19,189,378       17,354,079     1,835,299         

Current Liabilities 8,717,436         12,037,514     (3,320,078)        
Long-term Liabilities 125,768,117     131,078,630   (5,310,513)        

Total Liabilities 134,485,553     143,116,144   (8,630,591)        

Deferred Inflow - Pension 4,924,559         2,534,956       2,389,603         
Deferred Inflow - OPEB 16,000,808       12,135,903     3,864,905         

Total Deferred Inflows 20,925,367       14,670,859     6,254,508         

Net Position:
Net Investment in Capital Assets 21,929,013       18,893,804     3,035,209         
Restricted 12,951,440       7,754,364       5,197,076         
Unrestricted (21,557,319)      (22,935,827)    1,378,508         

Total Net Position 13,323,134$     3,712,341$     9,610,793$       

Net Position

Table I
Galveston Independent School District

Governmental Activities

 

Approximately $21.9 million of the District's net position represent investments in capital assets net of related debt.  

Changes in net position.  The Districts total revenues were $117.6 million.  A portion, 69 percent, of the District's 
revenue comes from local property taxes, 10 percent comes from grants and contributions, while only 13 percent relates to 
charges for services and operating grants, and the remaining 8 percent relates to investment earnings and other 
miscellaneous revenue. 
 
Total cost of all programs and services was $110,836,122. The net position of the District's governmental activities for the 
current year increased by $6,823,673 (see Table II on page 7 of this report).  
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Key elements of the governmental activities of the District are reflected in the following table. 

2020 2019 Change

Revenues

Program Revenues

Charges for Services 1,930,049$         2,083,079$     (153,030)$          

Operating Grants and Contributions 13,766,155         32,851,996     (19,085,841)       

General Revenues

Property taxes 81,553,247         85,370,223     (3,816,976)         

Grants and contributions not restricted 11,534,511         5,081,727       6,452,784           

Investment earnings 875,083              1,611,702       (736,619)            

Other revenue 8,135,308           414,291          7,721,017           

Gain (Loss) on disposal of assets (134,558)            65,966            (200,524)            

Total Revenue 117,659,795       127,478,984   (9,819,189)         

Expenses

Instruction 50,507,217         44,928,123     5,579,094           

Instructional Resources and Media 397,845              474,943          (77,098)              

Curriculum/ Instructional Development 4,514,343           4,083,632       430,711              

Instructional Leadership 2,948,732           3,046,981       (98,249)              

School Leadership 4,702,868           4,192,043       510,825              

Guidance, Counseling and Evaluation 2,716,158           2,789,979       (73,821)              

Social Services 407,275              361,308          45,967                

Health Services 900,769              886,214          14,555                

Student Transportation 3,484,142           3,454,254       29,888                

Food Services 5,056,366           6,239,100       (1,182,734)         

Extracurricular Activities 1,878,503           2,346,964       (468,461)            

General Administration 2,704,277           2,488,287       215,990              

Facilities Maintenance and Operations 3,141,401           8,648,421       (5,507,020)         

Security and Monitoring Services 1,291,152           994,864          296,288              

Data Processing Services 3,183,532           3,083,549       99,983                

Community Services 1,026,572           868,584          157,988              

Debt Services - Interest 2,498,582           2,783,951       (285,369)            

Debt Service - Bond Issuance Cost and Fees 1,500                  -                      1,500                  

Facilities acquisition and construction -                         13,741,287     (13,741,287)       

Contracted instructional services between public schools 18,705,416         26,139,990     (7,434,574)         

Payments to shared services agreements 80,143                92,583            (12,440)              

Other Intergovernmental Charges 689,329              881,611          (192,282)            

Total Expenses Governmental Activities 110,836,122       132,526,668   (21,690,546)       

Increase (Decrease) in Net Position 6,823,673           (5,047,684)      11,871,357         

Net Position - Beginning 3,712,341           8,760,025       (5,047,684)         

Prior Period Adjustment 2,787,120           -                      2,787,120           

Net Position - Ending 13,323,134$       3,712,341$     9,610,793$         

Governmental Activities

Table II

Galveston Independent School District

Statement of Activities
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FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

 
As the District completed the year, its governmental funds (as presented on page 12) reported a combined fund balance of 
$46.8 million, which is an increase from last year. 
 
Over the course of the year, the Board of Trustees revised the District's budget a number of times.  These budget items 
fall into three categories.  The first category includes amendments and supplemental appropriations that were provided 
shortly after the school year began.  The second category involved moving funds from program areas that did not need or 
use all of the resources originally appropriated to them.  The third category involved changes in state program revenues.  
 

 
GENERAL FUND BUDGETARY HIGHLIGHTS 
 
There were budget amendments for the 2019-2020 school year required to meet various needs throughout the District 
approved by the Board of Trustees. 

 
 
CAPITAL ASSET AND LONG-TERM DEBT ACTIVITY 
 
Capital Assets.  At August 31, 2020, the District had $89.5 million (net of depreciation) invested in a broad range of 
capital assets, including land, buildings, furniture and equipment used for instruction, transportation, athletics, 
administration, and maintenance.   This amount represents a net increase of $15,455,457 (including additions and 
deductions) over last year. Additional details on capital assets can be found in the notes to the financial statements. 
 

August 31, August 31,
2020 2019

Land 4,366,348$      4,366,348$      
Buildings and Improvements 184,132,021    163,312,604    
Furniture and Equipment 11,179,015      12,285,896      
Vehicles 7,096,055        6,098,426        
Construction in Progress 1,476,359        499,074           

Totals at Historical Cost 208,249,798    186,562,348    

Less: Accumulated Depreciation
Buildings and Improvements (105,373,697)   (99,541,515)     
Furniture and Equipment (9,203,321)       (8,786,134)       
Vehicles (4,180,890)       (4,198,267)       

Total Accumulated Depreciation (118,757,908)   (112,525,916)   
Net Capital Assets 89,491,890$    74,036,432$    

Capital Assets
Galveston Independent School District

Governmental Activities

 
 

Long-Term Debt.  At year-end, the District had $61.2 million in general obligation debt at a coupon interest rate of 
2.0-5.0% outstanding at year-end.  The District's general obligation bonds carried the highest possible rating, according to 
national rating agencies. Additional details on long-term debt can be found in the notes to the financial statements. 
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ECONOMIC FACTORS AND NEW YEAR'S BUDGETS AND RATES 

 The District’s enrollment was projected to remain stable at approximately 7048 students at the time the 
2020-2021 budget was adopted. 

 For 2020-2021, the maintenance and operations tax rate was $.9314, while the debt service rate is $0.095, for a 
total tax rate of $1.0264. The maintenance and operations tax rate decreased $0.0586, and the debt service rate 
remained constant when compared to 2019-2020. The adopted tax rate reflects tax rate compression mandated by 
House Bill 3 of the 86th Legislature. 

 Net taxable property values in the District increased 9%. The average taxable residence in Galveston increased 
from an average taxable value in 2019 of $221,808 to $233,523 in 2020. 

 Expenditures are budgeted to increase 9.3% or $7.7M. This increase is primarily due to a 1% salary increase and 
a one-time salary supplement for employees, new personnel hired in response to the pandemic, and an increase in 
recapture payments due to TEA. 

The indicators were taken into account when adopting the budget for 2020-2021. The Galveston Independent School 
District general fund adopted budget for 2020-2021 is as follows: 

General Fund Budget Original

Budgeted Revenues 92,552,742$                  

Budgeted Expenditures 91,121,483                    

Budgeted Surplus 1,431,259$                    

 
 
CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, investors and creditors with a general 
overview of the District's finances as well as demonstrate accountability for funds the District receives. Questions 
concerning any of the information provided in this report or requests for additional information should be addressed to Dr. 
Kelli Moulton, Superintendent, at P.O. Box 660, Galveston, Texas 77553 or by calling (409) 766-5100. 
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EXHIBIT A-1
GALVESTON INDEPENDENT SCHOOL DISTRICT

STATEMENT OF NET POSITION
AUGUST 31, 2020

Control

Data

Codes

Governmental

Activities

Primary Government

ASSETS

21,405,531 Cash and Cash Equivalents $1110
25,124,190 Current Investments1120
7,582,832 Property Taxes - Delinquent1220

(1,893,852)Allowance for Uncollectible Taxes1230
6,364,979 Due from Other Governments1240

48,172 Due from Fiduciary Funds1267
178,805 Other Receivables, Net1290
208,082 Inventories1300

1,034,047 Prepayments1410
Capital Assets:

4,366,348 
 
   Land1510

78,758,325 
 
   Buildings, Net1520

4,890,858 
 
   Furniture and Equipment, Net1530

1,476,359 
 
   Construction in Progress1580

Total Assets1000 149,544,676 

DEFERRED O UTFLO WS O F RESO URCES

1,113,393 Deferred  Charge for Refunding1701
11,405,977 Deferred Outflow Related to TRS Pension1705
6,670,008 Deferred Outflow Related to TRS OPEB1706

Total Deferred Outflows of Resources1700 19,189,378 

LIABILITIES

3,213,933 Accounts Payable2110
367,800 Interest Payable2140

2,753,764 Accrued Wages Payable2160
998,197 Due to Other Governments2180
331,061 Accrued Expenses2200

1,052,681 Unearned Revenue2300
Noncurrent Liabilities:

5,428,974 
 
   Due Within One Year2501

62,192,878 
 
   Due in More Than One Year2502

24,564,196 
 
   Net Pension Liability (District's Share)2540

33,582,069 
 
   Net OPEB Liability (District's Share)2545

Total Liabilities2000 134,485,553 

DEFERRED INFLO WS O F RESO URCES

4,924,559 Deferred Inflow Related to TRS Pension2605
16,000,808 Deferred Inflow Related to TRS OPEB2606

Total Deferred Inflows of Resources2600 20,925,367 

NET PO SITIO N

21,929,013 Net Investment in Capital Assets3200
4,653,709 Restricted for Federal and State Programs3820
4,771,745 Restricted for Debt Service3850
3,525,986 Restricted for Capital Projects3860

(21,557,319)Unrestricted3900

Total Net Position3000 13,323,134 $

10
The notes to the financial statements are an integral part of this statement.



EXHIBIT B-1
GALVESTON INDEPENDENT SCHOOL DISTRICT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED AUGUST 31, 2020

Net (Expense) 

Revenue and 

Changes in Net 

PositionProgram Revenues
Data

Control

Codes

1 3 4 6

Operating

Grants and

Contributions

Charges for

ServicesExpenses

Governmental

Activities

Primary Gov.

Primary Government:

GOVERNMENTAL ACTIVITIES:
998,726 50,507,217 5,272,290 (44,236,201)Instruction $ $ $ $11

  -    397,845   -    (397,845)Instructional Resources and Media Services12

  -    4,514,343 3,010,079 (1,504,264)Curriculum and Instructional Staff Development13

  -    2,948,732 691,188 (2,257,544)Instructional Leadership21

227,673 4,702,868 7,559 (4,467,636)School Leadership23

  -    2,716,158 349,999 (2,366,159)Guidance, Counseling, and Evaluation Services31

  -    407,275 71,163 (336,112)Social Work Services32

  -    900,769 3,695 (897,074)Health Services33

  -    3,484,142   -    (3,484,142)Student (Pupil) Transportation34

490,217 5,056,366 4,137,061 (429,088)Food Services35

150,816 1,878,503   -    (1,727,687)Extracurricular Activities36

  -    2,704,277 1,145 (2,703,132)General Administration41

62,617 3,141,401 62,770 (3,016,014)Facilities Maintenance and Operations51

  -    1,291,152   -    (1,291,152)Security and Monitoring Services52

  -    3,183,532   -    (3,183,532)Data Processing Services53

  -    1,026,572 159,206 (867,366)Community Services61

  -    2,498,582   -    (2,498,582)Debt Service - Interest on Long-Term Debt72

  -    1,500   -    (1,500)Debt Service - Bond Issuance Cost and Fees73

  -    18,705,416   -    (18,705,416)Contracted Instructional Services Between Schools91

  -    80,143   -    (80,143)Payments Related to Shared Services Arrangements93

  -    689,329   -    (689,329)Other Intergovernmental Charges99

[TP]  TOTAL PRIMARY GOVERNMENT: 110,836,122 1,930,049 13,766,155 (95,139,918)$ $ $

Data
Control
Codes

General Revenues:
Taxes:

74,398,608 
 
   Property Taxes, Levied for General PurposesMT

7,154,639 
 
   Property Taxes, Levied for Debt ServiceDT

3,066,220 State Aid - Formula GrantsSF

8,468,291 Grants and Contributions not RestrictedGC

875,083 Investment EarningsIE

8,135,308 Miscellaneous Local and Intermediate RevenueMI

(134,558)Transfers In (Out)FR

101,963,591 Total General Revenues & TransfersTR

Net Position - Beginning

Change in Net Position

Net Position - Ending

Prior Period Adjustment

CN

NB

NE

PA

6,823,673 

3,712,341 
2,787,120 

13,323,134 $
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The notes to the financial statements are an integral part of this statement.



GALVESTON INDEPENDENT SCHOOL DISTRICT

BALANCE SHEET

GOVERNMENTAL FUNDS

AUGUST 31, 2020

Control

Data

Codes

General

Fund Projects

Capital

60

Fund

Debt Service

5010

ASSETS
276,247 12,085,343 4,537,313 Cash and Cash Equivalents $ $ $1110

7,997,037 16,918,706 208,447 Investments - Current1120

  -    6,915,880 666,952 Property Taxes - Delinquent1220

  -    (1,729,160) (164,692)Allowance for Uncollectible Taxes1230

  -    4,042,725   -    Due from Other Governments1240

17,638 3,746,398   -    Due from Other Funds1260

  -    129,676 10,301 Other Receivables1290

  -    97,276   -    Inventories1300

  -    1,034,047   -    Prepayments1410

Total Assets1000 43,240,891 8,290,922 5,258,321 $ $ $

LIABILITIES
1,588,367 882,826   -    Accounts Payable $ $ $2110

  -    2,557,478   -    Accrued Wages Payable2160

2,845,508 17,638 680 Due to Other Funds2170

  -    975,600   -    Due to Other Governments2180

331,061   -      -    Accrued Expenditures2200

  -    668,387 55,474 Unearned Revenue2300

Total Liabilities2000 5,101,929 4,764,936 56,154 

DEFERRED INFLOWS OF RESOURCES
  -    4,417,712 430,422 Unavailable Revenue - Property Taxes2601

Total Deferred Inflows of Resources2600 4,417,712   -    430,422 

FUND BALANCES
Nonspendable Fund Balance:

  -    55,526   -    
 
  Inventories3410

  -    1,116,028   -    
 
  Prepaid Items3430

Restricted Fund Balance:
  -      -      -    

 
  Federal or State Funds Grant Restriction3450

  -      -    4,771,745 
 
  Retirement of Long-Term Debt3480

Committed Fund Balance:
  -    11,000,000   -    

 
  Other Committed Fund Balance3545

Assigned Fund Balance:
3,525,986   -      -    

 
  Construction3550

  -    21,549,696   -    Unassigned Fund Balance3600

Total Fund Balances3000 33,721,250 3,525,986 4,771,745 

$ 43,240,891 $ 8,290,922 $ 5,258,321 Total Liabilities, Deferred Inflows & Fund Balances4000
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The notes to the financial statements are an integral part of this statement.
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