FOR ACTION

INDEPENDENT SCHOOL DISTRICT 273
Regular Meeting, December 16, 2013

SUBJECT: FINAL TAXLEVY FOR 2013 PAYABLE 2014
(Taxes for the 2014-15 school year)

Be It Resolved, That
The School Board

Approve the final tax levy for the 2013 payable 2014 as follows:

General Fund $31,722,723.92
Community Services Fund $1,142,249.21
Debt Services Fund $ 7,093,181.27
Total $39,958,154.40

BACKGROUND INFORMATION

The attached page shows that the final levy represents a 2.37% increase from the
previous year. The state average increase is 1.6%. Changes in the districts proposed
levy from the previous year include:
2013 Legislative changes:
Pupil unit weighting change
Referendum formula change
Location Equity Revenue
Equalization formula changes
All Day Every Day Kindergarten
Increase in funding based on additional pupil units
Increase in lease levy for additional classrooms
It is the recommendation of the administration and Finance and Facilities Committee to
approve the final levy as presented.



EDINA PUBLIC SCHOOLS

Tax Levy Information
December 16, 2013
2012 Payable 2013 Payable %
2013 2014 Change Change
General Fund
Referendum $ 15718,89244 $ 12,762,117.00 $ (2,956,775.44) -18.81%
Location Equity Revenue $ - $ 3,939,129.60 $ 3,939,129.60
Student Achievement $ - $ 293,930.99 $ 293,930.99
Alternative Compensation $ 768,44950 $ 770,512.47 $ 2,062.97 0.27%
Equity Aid $ 690,053.00 $ 633,489.15 $ (56,563.85) -8.20%
Capital Technology Levy $ 463810300 $  4,558717.00 $ (79,386.00) 1.71%
Health & Safety $ 306,812.88 $ 251,467.43 $ (55,345.45) -18.04%
Levy/Lease $ 609,71595 $ 805,277.23 $ 195,561.28 32.07%
Alternative Facilities $ 4218,529.00 $ 4,640,567.00 $ 422,038.00 10.00%
Safe Schools/Crime Levy $ 392,145.20 $ 42735840 $ 35,213.20 8.98%
Integration Levy $ 270,900.00 $ 247,236.04 $ (23,663.96) -8.74%
Operating Capital $ 1,752,834.20 $ 1,342,468.40 $ (410,365.80) -23.41%
Unemployment $ 100,000.00 $ 100,000.00 $ - 0.00%
Career Technical $ 44,781.66 $ 60,02045 $ 15,238.79 34.03%
Abatements/Other $ 386,181.83 $ 205,147.22 $ (181,034.61) -46.88%
OPEB $ 663,811.00 $ 696,430.00 $ 32,619.00 4.91%
Prior Year Levy Adjustments $ 27846144 $ (11,144.46) $ (289,605.90) -104.00%
General Fund Subtotal $ 30,839,671.10 $ 31,722,723.92 $ 883,052.82 2.86%
Community Services
Basic Community Education $ 282,939.20 $ 282,93920 $ - 0.00%
ECFE $ 337,644.33 $ 341,599.87 $ 3,955.54 1.17%
Home Visit $ 4,768.00 $ 4,736.00 $ (32.00) -0.67%
Adults with Disabilities $ 5,202.00 $ 5,202.00 $ - 0.00%
Extended Day Disabled $ 440,000.00 $ 460,000.00 $ 20,000.00 4.55%
Other/Prior Year Levy Adjustme: $ 14,453.23 $ 47,77214 $ 33,318.91 230.53%
Community Services Subtotal $ 1,085,006.76 $ 1,142,24921 $ 57,242 .45 5.28%
Debt Service
Principal & Interest $ 7,109,672.68 $ 7,093,181.27 $ (16,491.41) -0.23%
Other/Prior Year Levy Adjustmer $ - 8 - 5 =
Debt Service Subtotal $ 7,109,672.68 7,093,181.27 $ (16,491.41) -0.23%
TOTAL $ 3903435054 $ 39,958,154.40 $ 923,803.86 2.37%
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