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EMCPFFA

Wednesday, March 3, 2021
EMCPFFA Regular Board Meeting

East Merced County Public Facilities Financing Authority
444 West 23rd Street, Board Room

Merced, CA 95340

Meeting Time: 3:30 pm

1. Call Meeting to Order

Subject A. The meeting wilt be called to order at 3:30 p.m.

Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting

Category 1. Call Meeting to Order

Access Public

Type Procedural

Subject B. Copy of Pursuant to the Governor's Executive Order #N-25-20, all members of

the Board as well as the Staff, will join the meeting via video conference and no
teleconference locations need to be posted.

Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting

Category 1. Call Meeting to Order

Access Public

Type

Subject C. New Agenda ItemWendy Auldridge is inviting you to a scheduled Zoom meeting.

Topic: EMCPFFA Board Meeting Time: Mar 3, 2021 03:30 PM Pacific Time (US and
Canada) Join Zoom Meeting https://zoom.us/j/ 966028968947
pwd=L2w2QVION3pSZ21zMEZyUWpNMmFYZz09 Meeting ID: 966 0289 6894
Passcode: 570880 One tap mobile +16699009128,,96602896894# US (San Jose)
+12133388477,,96602896894# US (Los Angeles) Dial by your location +1 669 900
9128 US (San Jose) +1 213 338 8477 US (Los Angeles) +1 669 219 2599 US (San
Jose) Meeting ID; 966 0289 6894 Find your local number:
https://zoom.us/u/acrfM1YCT7

Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting
Category 1. Call Meeting to Order

Access Public

Type
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anz2021 BoardDocs® Agenda Item: 11.01 Facilities Update: Completed, Current and Future Projects

Subject D. Due to the meeting being conducted via video conferencing, public comments on
an agenda item can be made by contacting (209)325-2245,

Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting
Category 1. Call Meeting to Order

Access Public

Type

2. Roll Call

Subject A. Richard Lopez _____ Erin Hamm Birdi Olivarez-Kidwell Shane Smith
Harry Hose Karen Wallace____

Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting

Category 2. Roll Call

Access Public

Type Procedural

3. General Business

Subject A. Approval of Minutes February 3, 2021

Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting

Category 3. General Business

Access Public

Type Action, Minutes

Recommended Action The Administrator recommends the Board approve the minutes as submitted.

Minutes View Minutes for Feb 3, 2021 - EMCPFFA Regular Board Meeting
Subject B. Accept the 2020-2021 Second Interim Financial Report
Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting

Category 3. General Business

Access Public

Type Action

Recommended Action It is recommended that the Board of Trustees approve the 2020-21 Second Interim JPA
Certification of Interim Report of the East Merced County Public Facilities Finance Authority.

Recommendation

It is recommended that the Board of Trustees approve the 2020/21 Second Interim JPA Certification of Interim Report of the East
Merced County Public Facilities Finance Authority.

Background

htips://go.boarddocs.com/ca/muhsd/Board.nsfigoto?open&login&id=BTZUQU7D37F 1# 2/4



4/42/2021 BoardDocs® Agenda ltem: 11.01 Facilities Update: Completed, Current and Fulure Projects
The East Merced County Public Facilities Finance Authority is required to review the financial obligations of the Authority, based on
the current projections, and provide a certification of financial condition.

The Certification of the Interim Report is an action taken by the Board of Trustees in its Regular or Special Meeting. There are
three certifications that are possible for the Board of Trustees to approve:

1. Positive Certificatlon: Certifies that the Authority will be able to meet its financial obligations for the current fiscal year
and subsequent two fiscal years.

2. Qualified Certification: Certifies that the Authority may not meet its financial obligations for the current fiscal year or two
subsequent fiscal years.

3. Negative Certification: Certifies that the Authority will be unable to meet its financial obligations for the remainder of the
fiscal year or for the subsequent fiscal year.

It is recommended that the Board of Trustees approve a “Positive Certification” of the Authority’s financial condition. Current data
projects that the Authority will be able to meet Its financial obligations for the current fiscal year and two subsequent fiscal years.

The 2020/21 Second Interim Report is based on projections as follows:
Beginning Fund Balance
* The Authority closed the fiscal year ending June 30, 2020 with a fund balance of $6,393,863.62.

Revenue

* Revenues projected at $2,477,855. This includes $116,641 for interest revenue, $367,307 in annual special tax, and
$1,993,907 in one time special tax at escrow.

* Legal services for bond counsel projected at $8,000 for Lozano Smith, LLP.

Special tax consultant services for establishing the tax rate and assessment projected at $11,000 for Cooperative
Strategies.

Audit services of $2,000 for Eide Bailly LLP.

Legal advertising fees projected at $150.

Miscellaneous supply expense projected at $125.

Postage projected at $50.

Other service fees at $400.

Ending Fund Balance

* Overall effect of the revision to revenue and expenditures in the General Fund nets an ending balance of $8,849,993.62.

File Attachments

FORM MYPI CORRECTED FY 21 FEB 22 2021.pdf (319 KB)

FUND FORM 01 2ND INTERIM FY21 FEB 22.pdf (494 KB)

JPA CI Interim Certification FY21 FEB 22 2021.pdf (280 KB)

JPA Criteria and Standards Review FY21 FEB 22 2021.pdf (605 KB)

Subject C. Accept the 2019-20 Annual Audit Report
Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting
Category 3. General Business

Access Public
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4/12/2021 BoardDocs® Agenda ltem: 11.01 Facilities Update: Completed, Current and Future Projects
Type Action
Recommended Action It is recommended that the Board of Trustees approve the 2019-20 Annual Audit Report of

the East Merced County Public Facilities Finance Authority.

It is recommended that the Board of Trustees approve the 2019-20 Annual Audit Report of the East Merced County
Public Facilities Finance Authority.

{
| File Attachments
EastMercedCountyPublicFacilitiesFinancingAuthorityRpt20. pdf (648 KB)

4. Reports/Discussion

Subject A. Guest Speaker - Michael Belluomini
Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting
Category 4, Reports/Discussion

Access Public

Type Discussion, Information

Former Administrator of EMCPFFA, Michael Belluomini, will be available to answer questions pertaining to the
development of EMCPFFA,

Subject B. Lozano Smith Formation Facilitation-Ongoing
Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting
Category 4, Reports/Discussion

Access Public

Type Discussion

Continuing Discussion for March Meeting:
1. Developing a clear board function and discussion of JPA agreement,
2. Apportionment of funds.

5. Adjournment

Subject A. Adjournment

Meeting Mar 3, 2021 - EMCPFFA Regular Board Meeting
Category 5. Adjournment

Access Public

Type Action

Recommended Action  The Board President makes a motion to adjourn the meeting.
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EMCPFFA Regular Board Meeting (Wednesday, February 3, 2021)
Generated by Wendy Auldridge on Thursday, February 18, 2021

1. Call Meeting to Order

Procedural: A, The meeting wlill be called to order at 3:30 p.m.

2. Roll Call

Procedural: A. Richard Lopez _X_ Erin Hamm _X_ Tsia Xiong _ Shane Smith _X_ Harry Hose _X_ Karen Wallace_X
3. General Business:

Action, Minutes: A. Approval of Minutes December 2, 2020, Karen Wallace made the motion to approve the minutes,
Second was Made by Erin Hamm. Passed 5-0

Information: B. Appointment of New Board Member: As of February 3, 2021, Birdi Olivarez-Kidwell is
now appointed as the second board member representing Merced City School District replacing
Tsla Xiong.

Action: C. Requisition No. 185 - Karen Wallace made the motion to approve the Lozano Smith requisition. Second
was made by Shaned Smith. Passed 6-0

Action, Discussion: D, Meeting Calendar for 2021 - Karen wallace made the motion to approve the 2021 EMCPFFA
Meeting Calendar. Second was made by Erin Hamm. Passed 6-0

4, Electlon of Officers;

Action: A. The Board shall elect a President from its members. Erin Hamm nominated Richard Lopez for President.
Second was made by Shane Smith and Richard Lopez accepted the nomination.

Action: B. The Board shall elect a Vice President from Its members. Erin Hamm nominated Shane Smith for
MCSD, Karen Waliace for WUSD and Shane Smith nominated Erin Hamm for MUHSD. Second was
made by Richard Lopez and Shane Smith, Karen Wallace and Erin Hamm all accepted their nominations.

S. Reports/Discussion:

Action, Discussion: A. Agreement for Legal Services was discussed. Shane Smith stated that MCSD would

like to have thelr own legal counsel with Aleshire & Wynder, LLP to represent them and MCSD would pay for
this expense to do so. This subject raises further questlons. Motion was made by Shane Smith to table further
discusslon for the next meeting. Second was made by Erin Hamm,

Information: B. Special Districts Financial Transactions Report for EMCPFFA was given by Jullo Rodriguez Rivera.

Discussion: C. Lozano Smith Formation Facilitation-Ongoing It was suggested by Melissa Miller that we reach
out to Michael Belluominl who was originally Involved during the formation of the EMCPFFA to extend an invitation
to the next board meeting on 3/3/21. All members agreed.

6. Adjournment



East Merced County Public Facilities Financing Authority
Statement of Activities
Year Ended June 30, 2020

Net {Expenses)
Revenues and

Changes in
Net Position
Governmental
Functions/Programs Expenses Activities
Governmental Activities
Administration
All other administration $ 19,643 S (19,643)
General Revenues and Subventions
Taxes levied for other specific purposes 3,316,031
Interest and investment earnings 92,703
Subtotal, general revenues 3,408,734
Change in Net Position 3,389,091
Net Position - Beginning 3,004,772
Net Position - Ending S 6,393,863

See Notes to Financial Statements 6



East Merced County Public Facilities Financing Authority
Balance Sheet — Governmental Funds

June 30, 2020
General
Fund
Assets
Deposits and investments S 6,295,274
Receivables 99,947
Total assets $ 6,395,221
Liabilities and Fund Balances
Liabilities
Accounts payable S 1,358
Fund Balances
Restricted 6,393,863
Total liabilities and fund balances S 6,395,221

See Notes to Financial Statements 7



East Merced County Public Facilities Financing Authority

Statement of Revenues, Expenditures, and Changes in Fund Balances — Governmental Funds
Year Ended June 30, 2020

General
Fund

Revenues

Local sources S 3,408,734
Expenditures

Current

Administration
All other administration 19,643

Excess of Revenues Over Expenditures 3,389,091
Fund Balance - Beginning 3,004,772
Fund Balance - Ending $ 6,393,853

See Notes to Financial Statements 8



East Merced County Public Facilities Financing Authority
Notes to Financial Statements
June 30, 2020

Note 1- Summary of Significant Accounting Policies
Organization

The East Merced County Public Facilities Financing Authority {(EMCPFFA) was established on lune 13, 2006, to
assist the member districts: Merced City School District, Merced Union High School District, and Weaver Union
School District by acquiring equipment and facilities financed from the proceeds of borrowings and or the
collection of special assessments. The member Districts appoint the five-member governing body, and EMCPFFA
provides services to the member Districts. EMCPFFA is a joint powers authority and has received tax-exempt
status from the Internal Revenue Service and the California Franchise Tax Board.

Basis of Presentation and Accounting

EMCPFFA’s basic financial statements are presented using the accrual basis of accounting.

All activities of EMCPFFA are accounted for within a single governmental fund.

The accounting and financial reporting treatment applied to EMCPFFA is determined by its measurement focus.
The transactions of EMCPFFA are accounted for using the flow of economic resources measurement focus. With
this measurement focus, all assets and liabilities associated with the operations are included on the Statement
of Net Position.

Use of Estimates

The preparation of basic financial statements in conformity with GAAP may require management to make
certain estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results may differ from those estimates.

Restricted Cash, Cash Equivalents and Investments

EMCPFFA considers all highly liquid investments with a maturity of three months or less when purchased to be
cash equivalents. Fair value is defined as the amount that EMCPFFA could reasonably expect to receive for an
investment in a current sale between a willing buyer and seller and is generally measured by quoted market
prices,

Accounts Receivable

Accounts receivable are reported in the government-wide financial statements. in general, governmental fund

accounts receivable that are received in a timely manner and in full from current financial resources are
reported as revenues to the agency.



East Merced County Public Facilities Financing Authority
Notes to Financial Statements
June 30, 2020

Accounts Payable

Accounts payable are reported in the government-wide financial statements. In general, governmental fund
accounts payable that are paid in a timely manner and in full from current financial resources are reported as
obligations of the funds.

Net Position

Net position comprises net earnings from operating and non-operating revenues and expenditures.

Note 2 - Restricted Cash and Investments
Cash and investments as of June 30, 2020, are classified in the accompanying financial statements as follows:

Governmental activities $ 6,295,274

Cash and investments as of June 30, 2020, consist of the following:

Investments S 6,295,274
]

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to
changes in market interest rates. EMCPFFA manages its exposure to interest rate risk by purchasing a
combination of shorter term and longer term investments and by timing cash flows from maturities so that a
portion of the portfolio is maturing ar coming close to maturity consistent with EMCPFFA’s debt service
requirements. EMCPFFA monitors the interest rate risk inherent in its portfolio by measuring the weighted
average maturity of its portfolio. EMCPFFA has no specific limitations with respect to this metric.

Segmented Time Distribution
information about the sensitivity of the fair values of EMCPFFA's investments to market interest rate

fluctuations is provided by the following schedule that shows the distribution of EMCPFFA’s investments by
maturity:

Reported 12 Months 13-24 25-60 More Than
investment Type Amount or Less Months Months 60 Months
County Pool $ 6,295,274 [ - $ 6,295,274 S - S -
— — | f—————————

10



East Merced County Public Facilities Financing Authority

Notes to Financial Statements
June 30, 2020

Note 3- Accounts Receivable

Accounts receivable at june 30, 2020, consist of the following:

Local sources

Note4- Accounts Payable

Accounts payable at June 30, 2020, consists of the following:

Vendor payables

Note5- Fund Balances

Fund balance is composed of the following element:

Restricted
Member districts

Note 6 - Contingencies

Litigation

General
Fund

S 99,947

General
Fund

S 1,358

General
Fund

S 6m3es

The East Merced County Public Facilities Financing Authority is not currently a party to any legal proceedings.

11



Required Supplementary Information
June 30, 2020

East Merced County Public Facilities
Financing Authority

eidehailly.com



East Merced County Public Facilities Financing Authority
Budgetary Compariscn Schedule — General Fund
Year Ended June 30, 2020

Variances -
Positive
(Negative)
Budgeted Amounts Final
Original Final Actual to Actual
Revenues
Other local sources S 3,332,641 S 3,408,734 § 3,408,734 S -
Expenditures
Current
Services and operating expenditures 28,725 19,643 19,643 -
Excess of Revenues Over Expenditures 3,303,916 3,389,091 3,389,091
Fund Balance - Beginning 3,004,772 3,004,772 3,004,772
Fund Balance - Ending $ 6308688 S 6,393,863 S 6,393,863 § -
= ==p=

See Note to Required Supplementary Information 12



East Merced County Public Facilities Financing Authority
Note to Required Supplementary Information
June 30, 2020

Note1- Purpose of Schedule
Budgetary Comparison Schedule

The Authority employs budget control by object codes and by individual appropriation accounts. Budgets are
prepared on the maodified accrual basis of accounting in accordance with accounting principles generally
accepted in the United State of America as prescribed by the Governmental Accounting Standards Board and
provisions of the California Education Code. The governing board is required to hold a public hearing and adopt
an operating budget no later than July 1 of each year. The adopted budget is subject to amendment throughout
the year to give consideration to unanticipated revenue and expenditures primarily resulting from events
unknown at the time of budget adoption with the legal restriction that expenditures cannot exceed
appropriations by major object account.

The amounts reported as the original budgeted amounts in the budgetary statements refiect the amounts when
the original appropriations were adopted. The amounts reported as the final budgeted amounts in the
budgetary statements reflect the amounts after all budget amendments have been accounted for.

This schedule presents information for the original and final budgets and actual results of operations, as well as
the variances from the final budget to actual results of operations.



Supplementary Information
June 30, 2020

East Merced County Public Facilities
Financing Authority

eidebailly.com



East Merced County Public Facilities Financing Authority

Local Education Agency Organization Structure
June 30, 2020

Organization

The East Merced County Public Facilities Financing Authority was established June 13, 2006, and consists of an

area comprising approximately 82 square miles including Merced City School District, Merced Union High School

District and Weaver Union School District. There were no boundary changes during the year.

Governing Board
Member

Richard Lopez
Melissa Miller

Ted Walstrom

Linda Parker

Julio Rodriguez Rivera
Erin Hamm

Harry Hose

Miguel Lopez

Shane Smith

Karen Wallace

Richard Al Rogers, Ed.D.

Alan Peterson
John Curry

Office

President
Clerk
Administrator
Treasurer
Controller
Member
Member
Member
Member
Member

Term Expires

June 15, 2020
June 15, 2020
June 15, 2020
June 15, 2020
June 15, 2020
June 15, 2022
June 15, 2020
June 15, 2020
June 15, 2022
June 15, 2020

Superintendent, Merced City School District

Superintendent, Merced Union High School District

Superintendent, Weaver Union School District

See Note to Supplementary Information
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East Merced County Public Facilities Financing Authority
Reconciliation of Annual Financial and Budget Report with Audited Financial Statements
Year Ended June 30, 2020

There were no adjustments to the Unaudited Actual Financial Report, which required reconciliation to the
audited financial statements at June 30, 2020.

See Note to Supplementary Information 15



East Merced County Public Facilities Financing Authority
Note to Supplementary Information
June 30, 2020

Note 1- Purpose of Schedules

Local Education Agency Organization Structure

This schedule provides information about EMCPFFA’s boundaries, members of the governing board, and
members of the administration.

Reconciliation of Annual Financial and Budget Report with Audited Financial Statements

This schedule provides the information necessary to reconcile the fund balance of all funds reported on the
Unaudited Actual Financial Report to the audited financial statements.

16



Independent Auditor’s Report
June 30, 2020

East Merced County Public Facilities
Financing Authority

eidebaifly.com



EideBailly.

CPAs & BUSINESS ADVISORS

Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance with Government
Auditing Standards

To the Governing Board
East Merced County Public Facilities Financing Authority
Merced, California

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements and the major fund of
the governmental activities of East Merced County Public Facilities Financing Authority, as of and for the
year ended June 30, 2020, and the related notes to the financial statements, which collectively comprise
East Merced County Public Facilities Financing Authority’s basic financial statements and have issued our
report thereon dated February 25, 2021.

Internal Control over Financial Reporting

in planning and performing our audit of the financial statements, we considered East Merced County
Public Facilities Financing Authority’s internal control over financial reporting (internal control) as a basis
for designing audit procedures that are appropriate in the circumstances for the purpose of expressing
our opinions on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of East Merced County Public Facilities Financing Authority’s internal control. Accordingly,
we do not express an opinion on the effectiveness of East Merced County Public Facilities Financing
Authority’s internal contral,

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

What inspires you, inspires vs. | eidebailly.com
6051 N. Fresno St., Ste. 101 | Fresno, CA 937105280 | T 559.248.0871 = F 559.248.0875 = EOE
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Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether East Merced County Public Facilities Financing
Authority's financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the financial statements. However,
providing an opinion an compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or en ¢compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

&,M L7

Fresno, California
February 25, 2021

18



East Merced County Public Facilities Financing Authority
Schedule of Findings and Responses
Year Ended June 30, 2020

None reported.

19



East Merced County Public Facilities Financing Authority
Summary Schedule of Prior Audit Findings
Year Ended June 30, 2020

There were no audit findings reported in the prior year’s Schedule of Findings and Responses,

20



EAST MERCED COUNTY PUBLIC FACILITIES FINANCE AUTHORITY

TO: Richard Lopez
President, EMCPFFA
FROM: Linda Parker
Treasurer, EMCPFFA
DATE: March 03, 2021
SUBJECT: 2020/21 SECOND INTERIM FINANCIAL REPORT
Recommendation

It is recommended that the Board of Trustees approve the 2020/21 Second Interim JPA
Certification of Interim Report of the East Merced County Public Facilities Finance Authority.

Background

The East Merced County Public Facilities Finance Authority is required to review the financial
obligations of the Authority, based on the current projections, and provide a certification of
financial condition.

The Certification of the Interim Report is an action taken by the Board of Trustees in its Regular
or Special Meeting. There are three certifications that are possible for the Board of Trustees to
approve:

1) Positive Certification: Certifies that the Authority will be able to meet its financial
obligations for the current fiscal year and subsequent two fiscal years.

2) Qualified Certification: Certifies that the Authority may not meet its financial obligations
for the current fiscal year or two subsequent fiscal years.

3) Negative Certification: Certifies that the Authority will be unable to meet its financial
obligations for the remainder of the fiscal year or for the subsequent fiscal year.

It is recommended that the Board of Trustees approve a “Positive Certification” of the
Authority’s financial condition. Current data projects that the Authority will be able to meet its
financial obligations for the current fiscal year and two subsequent fiscal years.

The 2020/21 Second Interim Report is based on projections as follows:

Beginning Fund Balance

¢ The Authority closed the fiscal year ending June 30, 2020 with a fund balance of
$6,393,863.62.



EAST MERCED COUNTY PUBLIC FACILITIES FINANCE AUTHORITY

Revenue

e Revenues projected at $2,477,855. This includes $116,641 for interest revenue, $367,307
in annual special tax, and $1,993,907 in one time special tax at escrow.

Expense

® Legal services for bond counsel projected at $8,000 for Lozano Smith, LLP.

Special tax consultant services for establishing the tax rate and assessment projected at
$11,000 for Cooperative Strategies.

Audit services of $2,000 for Eide Bailly LLP.

Legal advertising fees projected at $150.

Miscellaneous supply expense projected at $125.

Postage projected at $50.

Other service fees at $400.

Ending Fund Balance

o Overall effect of the revision to revenue and expenditures in the General Fund nets an
ending balance of $8,849,993.62.



2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Multiyear Projections Form MYPI
Unrestricted/Restricted

Projected Year k] %
Totals Change 202122 Change 202223
Object (Form 011) {Cols C-A/A) Projection (Cels. E-C/C) Projection
Description Codes (A] (B} {C} (2] (E}
|(Enter projections for subsequent years 1 and 2 in Colunans C and E;
cuirent year - Column A - is extracted)
A. REVENUES AND OTHER FINANCING SOURCES
1. LCFF/Revenue Limit Sources 8010-8099 |
2. Federal Revenues 8100-8299 000 | __0.00% 0.00 0.00% 0.00
3. Other State Revenues 8300-8599 0.00 | 0.00%| Q.00 0.00%) 0.00
4, Other Local Revenues 8600-8799 2.477.855.00 80.43% 485,000.00 0.00% 485,000,00
5. Other Financing Sources
a. Transfers In 8900-892% 0.00 0.00% 0.00 0.00% 0.00
b. Other Sources 2930-8979 ooo|  0oo%) 0.00 ___0.00% 0.00
¢. Contributions 8980-8999 0.00 0.00% 0.00 0.00%] 0.00
| 6. Toeal (Sam lincs Al thry Adc) 2 477,855.00 2043%| 48500000 _0.00%! 4§5,000.00
B. EXPENDITURES AND OTHER FINANCING USES
1. Centificated Salaries
8. Base Safaries 0.00 000
b. Step & Column Adjustment 0.00 Q.00
c. Cost-of-Living Adjustment 0.00 0.00
d. Other Adjustments J LLRIERE 0.00 i 0.00
e. Total Certificated Salaries (Sum Lines Bla thru Bld) 1000-195% 0.00 0.00% 0.00 0.00% 0.00 |
2. Classified Salaries
a. Base Salaries 0.00 0.00
b. Step & Column Adjustment 0.00 0.00
c. Cost-of-Living Adjustment 0.00 _0.00
d. Other Adjustments 3 ] 0.00 0.00
e. Total Classified Salaries (Sum lines B2a thru B2d) 2000-2999 0.00 0.00% 0.00 0.00% 0.00
3. Employee Benefits 3000-3999 0.00 0.00%) 0.00 | 0.00% 000
4. Books and Supplies 4000-4999 12500 0.00% 125.00 0.00% 125.00
5. Services and Onher Operating Expenditures 5000-5999 21,600.00 -13.8%% 18,600.00 0.00% 18,600.00
6. Capiial Qutlay 60006999 000 0.00% 0.00 0.00% 0.00
7. Other OQutgo (excluding Transfers of Indirect Costs) T100-7299, 7400-7494 0.00 0.00%) _0o0 0.00% 0.00
8. Other Outgo - Transfers of Indirect Costs 7300-7399 0.00 0.00%) 0.00 0.00% 0.00 |
9. Other Financing Uses i
2. Transfers Out T600-7629 0.00 0.00%! 0.00 0.00%! 0.00
b. Other Uses T630-76%9 0.00 0.00% 0.00 0.00%| 0.00
10. Other Adjustments (Explain in Section G below) 0.00 0.00
11._Total {Sum lines B thru B10} 21,725.00 -13 81%)] 18,725.00 0.00%| 18.725.00
C. NET INCREASE (DECREASE} IN FUND BALANCE
| (Line AG mimus line B11) 2,456,130.00 466, 273 00 466,275.00
D. FUND BALANCE
1. Net Beginning Fund Balance (Form 011, line Flc) 6,393,863.62 £,849,993.62 9.316,268.62
2 Ending Fund Balance {(Sum lines C and D1) 8849953 62 9,316,268 62 9,782 543.62
3. Components of Ending Fund Balance (Form 011}
(Enter estimated projections for subsequent years 1 and 2
i Columns C and E; current year - Column A - is extracted)
a. Nonspendable 9710-971% 0.00 0.00 0.00
b. Restricted 9740 006 | 0,00 1N
c. Commatted
1. Stabilization Arrangements 9750 000 0.00 0.00 |
2. Qther Commitments 9760 0.00 | 0.00 | 0.00
d. Assigned 9780 0.00 [ 0.00 0.00
¢ Unassigned/Unapproprated |
1. Reserve for Economic Uncertamties 9789 0.00 0.00 . 0.00 |
2. Unassigned/Unappropriated 9790 8,849,993.62 | 9.316,268,62 9,782,543 62
f Total Components of Ending Fund Balance
;!mc D3f must agree with line D.‘.‘.I 8.849.993.62 %316,268.62 9 782, 543.62
Caffomia Dept of Education
SACS Financial Reporting Software - 2020.2.0
Flte: mypl] {Rev 03/05/2020) Page 1 Printed: 2/22/2021 12:33 PM



2020-21 Second Interim

East Merced County Public Facllities Financing Authorit General Fund 24 76448 0000000
Merced County Multiyear Projections Form MYPI
Unrestricted/Restricted

Projected Year % %
Tatals Change 2021-22 Change 2022-23
Object {Form 011) {Cols. C-A/A) Prajection (Cels. E-C/C) Projection
Description Codes (A) (B) (C) (D) (E}
E AVAILABLE RESERVES
1. General Fund
a. Stabilization Arrangements 9750 0.00 0.00 0.00
b. Reserve for Economic Uncertainties 9789 0.00 0.00 0.00
¢. Unassigned/Unappropriated 9790 8,849,993.62 9,316,268.62 9,782 543.62
d. Negative Restricted Ending Balances
(Negative resources 2000-9999) (Enter projections) $79Z 0.00 0.00

(Enter other reserve projections in Columns C and E for subsequent
years | and 2; current year - Column A - is extracted.)

2. Special Reserve Fund - Noncapital Outlay (Fund 17)

a Stabilization Arrangements 9750 0.00 0.00 0.00

b. Reserve for Economic Uncertainties 9789 0.00 0.00 0.00

¢. Unassigned/Unappropriated 97590 0.00 0.00 0.00
3, Total Available Reserves - by Amount (Sum lines Ela thra E2c) 8849 093.62 9,316,268.52 9,782,543 62
4. Total Avaulable Reserves - by Percent (Line E3 divided by Line F2) 40736.45%] 49753.10%]| 52243.22%]

IF. RECOMMENDED RESERVES

1. IPA ADA

Used to determine the reserve standard p ge level on Line F5

(Enter ADA lor current and two subsequent years, if applicable) 0.00 0,00 .00
2 Total Expenditures and Other Financing Uses (Line B11) 21,725.0¢ 18,725.00 18,725.00
3. Less: Special Education Pass-through

(Mot applicable for JPAs) NiA N/A NiA
4. Sub-Total (Line F2 minus F3) 21,725.00 18,725.00 18,725.00
5 Reserve Standard Percentage Level

{Refer to Form 01CSl, Criterion 10 for calculation details) 5% 5%| 5%
6. Reserve Standard - By Percent (Line F4 times F5) 1.086.25 536.25 936.25
7. Reserve Standard - By Amount

{Refer to Form 01CSI, Cnterion 10 for calculation details) 71,000.00¢ 71,000.00 71,000.00
8. Reserve Standard (Greater of Line F6 or FT) 71,000.00 71,000.00 71,000.00
9. Available Reserves (Line E3) Meet the Reserve Standard (Line F8) YES YES YES

G ASSUMPTIONS

Please provide below or on a scparate attachment, the assumptions used to determine the projections for the first and
second subsequent fiscal years. Further, please include an explanation for any significant expenditure adjustments
projected in lines Bid, B2d, and B10. For additional information, please refer to the Budget Assumptions section of the
SACS Financual Reporang Software User Guide.

California Dept of Education
SACS Financial Reporting Software - 2020.2.0
File: mypij (Rev 03/05/2020) Page 2 Printed: 2/22/2021 12:33 PM



2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Revenues, Expenditures, and Changes in Fund Balance Form 01l
% Oy
3 Board Approved Projected Year Differanca Golumn
Qriginal Budgat QOparating Budpst Actuals To Data Totals {ColB&D) B&D
[Deseription Resource Codes __ Objact Codas| {A} [8) i€l 151 [E} iF)
|A. REVENUES
1) LCFF Sources #010-8068 0.00 0.00 0.00 0.00 0.00 0.4
2) Federal Revenue 2100-8269 0.00 0.00 0.00 0.00 0.00 0.0%!
3) Other State Revanua 2300-2588 0.00 0.00 0.00 0.00 0.00 0.0%;
4) Other Local Revenue 2600-8799 1,627,855.00 2,477.855.00 202043247 2.477,855.00 0.00 0.0%|
5 TOTAL REVENUES 162785500 2A77.355.00. 2.020.4324] 247785500
|B. EXPENDITURES
1} Certificated Salariss 1000-1889 0.00 2.00 0.00 0.00 0.00 0.0%
2) Classifiad Salaries 2000-2688 0.00 0.00 0.00 0.00 0.00 0.0%|
3) Employee Benefits 3000-3990 .00 0.00 0.00 0,00 0.00 0.0%
4) Books and Supphas 4000-4599 125.00 125.00 0.00 125.00 0.00 0.0%
5) Sarvices and Other Operating Expenditures 5000-55900 17.600.00 21,500.00 #.000.48 21,600.00 0.00 0.0%
€) Capital Qulay 8000-8690 0.00 0.00 0.80 0.00 4.0 0.0%!
7) Othar Cutge {exchuding Tranafers of indirect 7100-7298,
Costs} T400-T499 09.00 000 0.00 0.00 0.00 0.0%)|
8) Other Ouigo ~ Transfers of indirect Costs 7300-738% 0.00 0.00 0.00 0.00 0.00 0.0%
|_S) TOTAL, EXPENDITURES 17,725.00 2173500 8,800.48 21,725.00

. EXCESS {DEFICIENCY) OF REVENUES
OVER EXPENDITURES BEFORE OTHER
FINANCING SOURCES AND USES_{AS - BS) 1,610,130.00 2,458,130.00 2,020,531.99 2,458.130.00

0. OTHER FINANCING SOURCES/USES

1) Interfund Transfers

a) Transfers in 8900-8929 0.00 090 0.00 0.00 0.00

b} Transfers Qut 1600-7629 0.00 0.00 2.00 0.00 0.00
2) Other Sources/Uses

a) Sourcas 8930-8879 0.00 0.00 0.00 0.00 £.00

b) Uses 1830-7649 0.00 | 0.00 0.00 0.00 .00
3) Conlributions 8980-8899 0,00 0.00 000 000} 0.00 |
4} TOTAL, OTHER FINANCING SOURCES/USES 0.00 0.00 0.00 0.00

Calfomin Dept of Edocation
SACS Financial Reporting Softwira - 2020.2.0
Flls: fund-b (Rev D3A7/2020) Pge 1 Printect 2/22/2021 11:17 AM



2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Revenues, Expenditures, and Changes in Fund Balance Ferm o1l
I % Ot
Board Approved Projecied Year Difference Column
Original Budgst | Cperating Budg: Actuals To Dats Total (ColB & DY B&D
Daseription (8) €] ()] (3] {F)
E. NET INCREASE (DECREASE) IN FUND
BALANCE [C + D4} 1,610,130,00 2,456,130.00 2.020.531,89 2,458,130,00
F. FUND BALANCE, RESERVES
1) Baginning Fund Balance
&) As of July 1 - Unaudited 9781 8,383,8683.82 6,303,883.62 6,363,883.62 0.00 0.0%;
b} Audil Adjustmenis o783 0.00 0.00 0.00 0.00 0.0%
c} As of July 1 - Auditad (F1s + Fib) £,353,663.82 6303,863.62 6393 863,62
d) Other Restatements 8705 0.00 0,00 0.00 0.00 0.0%)
#) Adjusted Beginning Balance {Fic+ Fid) 8,303,863.62 6,303 883,82 8,303,863.62
2) Ending Balance, Juns 30 (E + F1s) 8,003,893.62 5,849,093.62 8,849,903.62
Companents of Ending Fund Balance
a) Nonependable
Revolving Cash o7 0.00 0.00 0.00
Stores 82 0.00 0.00 0.00
J Prapaid ltems §713 0.00 0.00 0.00
All Othara 719 0.00 0.00 0.00
b) Restricted at40 0.00 0.00 0.00
€) Commitied
Stabiization Arrangemenis 8750 0.00 0.00 0.00
Other Commitments 9750 0.00 .00 0.00
d) Aszigned
COther Assigniments 9780 0.00 0.00 0.00
8) Unassigned/Unapproprialed
Reserve for Economic Uncertainties 9789 0.00 0.00 0.00
1) fe 9790 5,003,993.62 $.049,993.62 8,649 893 6:
Califarmis Dapt of Educstien
SALS Anandal Software - 2020.2.0

File: fund-b [Ruv 03/17/2020)

Printedt 2/22/2021 1117 AM



2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Revenues, Expanditures, and Changes in Fund Balance Form 011
l Board Approved Projacted Year Differance cth?n':n
Original Budg Op g Budp Actuats To Date Totals {ColB & D) 8D
Description Rasource Codes _Object Coduw 1A} {B} (€] (D} (E) iF}
FEDERAL REVENUE
Spacisl Educstion Discrationary Granis 8182 0.00 0.00 0.0 0.00
Child Nutrition Programs 8220 0.00 0.00 0.00 0.00
Donated Food Commodities LFF3] 0.00 0.00 0,00 0.00
I gency C B LEAs 8285 0.00 0.00 4,00 0,00
Pass-Through Revenuas From Faders! Sources 5287 0.00 0.00 0.00 0.00
Carear and Technical Education 3500-3599 8280 0.00 2.00 0.00 0.00
ANl Other Federal Revenue Al Gther 8290 0.00 .00 0.00 0.00
TOTAL, FEDERAL REVENUE 0.00 0.00 0.00 0.00
TJTI-ER STATE REVENUE
Other Stals Apportionmants
AN Other State Apportionments - Current Year aan 0.00 0.00 0.00 0.00 £.00 0.0%|
All Cther State Apporlionments - Prior Years 831% .00 0.00 0.00 0.00 0.00 D.0%
Child Nutrition Programs 8520 0,00 0.00 0.00 0.00 0.00 0.0%
Mandated Costs Reimb 8550 0.00 0.00 0.00 0,00 0.00 0.0%!
Pass-Through Revanues from Siate Sources B587 0.00 0.00 0.00 0.00 0.00 0.0%)
Califomnis Cloan Enargy Jobs Act 8230 8590 0.00 0.00 0.00 0.00 0.00 0.0%!
Career Technical Education Incantive
Qranl Program 6387 8500 0.00 0.00 0.00 0.00 0.00 0.0%)|
DruglAlcoholTobacco Funds 6665 8560 0.00 4.00 0.00 2,00 0.00 0.0%|
Al Other Stale Revenus Al Other 8580 0.00 0.00 0.00 0.00 0.00 0.0%
TOTAL, OTHER STATE REVENUE 0.00 .00 4.00 0,00 0.00 0.0%]
OTHER LOCAL REVENUE
Sales
Sals of Equipment/Supplias aa31 0.00 0.00 0.00 0.00
Sale of Fublications 8632 0.00 0.00 000 0.00
Food Service Salss 8534 2.00 0.00 0.00 0.00
All Other Sales 8838 0.00 0.00 0.00 0.00
Leases and Rentals 8550 0.00 0.00 0.00 0.00
Intarest 8660 116,841.00 118,841.00 44 64732 116,641.00
Net Increass (Decraase) in the Fair Value of Investmants 8882 0.00 0.00 0.00 0.00
Fees and Contracts
Aduhi Education Faes 88 0.00 0.00 0.00 0.00
In-District Premiums/Contributions 8674 0.00 0.00 0.00 0,00
Transporiation Fees From individusls B&7S 0.00 0.00 0.00 0.00
Inlacagency Sarvices 8877 0.00 0.00 0.00 0.00
Al Other Fees and Contracls -1 0.00 0.00 0.00 0.00
Othar Local Revanus
Pass-Through Revanuas From Local Sources 2607 000 0.00 2.00 0.00
All Cther Local Revenue 8589 1511,214.00 2,361,214.00 1,984 48515 2,381,214.00
Fuition 8710 0.00 o.00 0.00 0.00
Callomia Dept of Education
ﬁ&ﬂ#ﬁﬁ?‘m",’"’"m” Figad Printad: 22272021 1117 AM



2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Revenues, Expenditures, and Changes in Fund Balance Form 011
' % Dir
Board Approved Projectad Year Difference Calumn
Original Budget Oparating Budget Actuals To Dats Tetals {ColB & D) B&D
Descripion Resourca Codes __ Object Cades| {A] {B) {C} o} {E} {F}
All Other Transfers In 8761-8783 0.00 0.00 0.00 0.00 0.00 0.0%)
Transfers of Appartionmanls
Spacial Education SELPA Transfers
From Districts or Charter Schools 8500 a7 0.00 0.00 0.00 0.00 0.00 0.0%
From County Offices §500 8782 0.00 0.00 0,00 0.00 0.00 0.0%
From JPAS &500 8793 0.00 0.00 0.00 0.00 0.00 0.0%|
ROCIP Transfers
From Districts or Charter Schools 6360 aret 0.00 0.00 0.00 0.00 0.00 0.0%|
From County Ctilces 6380 8792 0.00 0.00 0.00 0.00 0.00 0.0%
From JPAs 6360 8783 0.00 0.00 0.00 0.0¢
Other Tranafers of Apportionments
From Districts or Charter Schaols Al Other 8791 0.00 0.00 0.00 0.00
From County Offices AX Other are2 0.00 0.00 0.00 0.00
From JPAs Al Othar a7es 0.00 0.00 0.00 0.00
All Cther Transfers In from Al Others B799 0.00 0.00 0.00 0.00
TOTAL, OTHER LOCAL REVENUE 1,627 855.00 2,477,855.00 2029 432.47 2,477 855.00
[I9TAL REVENVES i 247785500 2,020,432 47 2471.855.00
Colifarmia Dapt of Education
SALS Financlal Reporting Software - 2020.20
Fidat fundh-b {Rev QU1 772020) Paga 4 Printedt 22202021 11:17 AM



2020-21 Second Interim

East Mercad County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Revenues, Expenditures, and Changes in Fund Balance Form 011
I % Dift
Board Approved Projected Year Diffarsnce Column
Original Budg Operating Budp A 15 To Date Totals {CotB & D) B&D
Description Rasource Codes _ Objact Codes {A) {8} () [C} {F)
CERTIFIGATED SALARIES
Certificaled Teachers' Salaries 1100 0.00 0.00 0.00 0.00 0.00
Certficatad Pupd Suppon Salariss 1200 0.00 0.00 0400 0.00 0.00
Certificatad Supervisors’ and Administralors’ Salarias 1300 0.00 0.00 0.00 0.00 0.00
Other Certificated Salaries 1900 .00 0.00 0.00 0.00 0.00
TOTAL, CERTIFICATED SALARIES 0.00 0.00 0.00 0.00 0.00
CLASSIFIED BALARIES
Classified Instructional Salaries 2100 0.00 a.00 0.00 .00 0.00
Classifiad Support Salariss 2200 0.00 0.00 0.00 0.00 0.00
Classified Suparvisors’ and Adminisirators’ Salsries 2300 0.00 0.00 0.00 0,00 0.00
Clerical, Tachnical and Office Salaries 2400 0.00 0.00 0.00 0.00 0.00
Cther Classified Salaries 2800 0.00 0.00 0.00 0.00 0.00
TOTAL, CLASSIFIED SALARIES 0.00 000 0.00 f.00 0.00 0.0%|
JEMPLOYEE BENEFITS
STRS 31013102 0.00 0.00 0.00 0.00 0.00 0.0%
PERS 32012202 0.00 000 0.00 0.00 0.00 0.0%
OASOUMedicara/Altemative 33013302 0.00 0.00 0.00 0.00 0.00 0.0%|
Health and Welfare Banefils 3401-3402 0.00 02.00 000 0.00 0.00 0.0%
Unemployment Insuranca 3501-3502 0.00 0.00 0.00 0.00 0.00 0.0
Workers' Compensation 3801-3802 0.00 0.00 0.00 0.00 0.00 0.0%]
OPEB, Allscated 37013702 0.00 0.00 0.00 0.00 0.00 0.0%|
OFEB, Active Employsss 37513752 0.00 0.00 0.00 0.00 0.00 0.0%
Other Employae Banefits 36013802 0.00 0.00 0.00 0.00 0.00 0.0%!
TOTAL, EMPLOYEE BENEFITS 0.00 0.00 0.00 0.00 0.00 0.0%)
|BOOKS AND SUPPLIES
Approved Textbooks and Core Curricula Materials 4100 0.00 0.00 0.00 0.00 0.00 0.0%
Books and Other Reference Materials 4200 0.00 0.00 0.00 0.00 0.00 0.0%|
Malerials and Supphes 4300 125.00 125.00 0.00 125.00 0.00 0.0%|
Noncapitaized Equipment 4400 0.00 0.00 000 0.00 0.00 0.0%
Food 4700 0.00 0.00 0.00 0.00 0.00 0.0%!
TJOTAL, BOOKS AND SUPPLIES 125.00 125.00 0.00 12500 0.00 0.0%)
Cabifornin Dept of Education
*m?a—a‘?« wﬂnmm'.mzn Baged Printed: 2222024 1417 AM



2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 78448 0000000
Marced County Revenues, Expanditures, and Changes in Fund Balance Form 011
| < % Dt
, Original Budgat :::r:l::',ﬂr::;:t Actuals To Date ij’rmfsv“r [mc:.;:nl;) c;‘;ﬂl:‘ln
IDnerIguon Resource Codes __Qbjsct Codaa] {A) 8) {€) (] (F)
SERVICES AND OTHER OPERATING EXPENDITURES
Subagreemaenis for Sarvices 5100 0.00 0.00 0.00 0.00 0.00
Travel and Conferences 5200 0.00 0.00 0.00 0.00 0.00
Dues and Memberships 5300 0.00 0.00 0.00 0.00 0.00
Insurance 5400-5450 0.00 0.00 0.00 0.00 0.00
Operalions and Hi ping Services 5500 0.00 0.00 0.00 0.00 0.00
Rentals, Lenses, Ropalrs, snd N d Imp! 5600 0.00 0.00 0.00 0.00 0.00
Transfers of Direct Cosls 5710 0.00 0.00 0.00 0.00 0.00
Transfars of Direct Costs - Interfund 5750 0.00 0.00 0.00 0.00 0.00
Professional/Consutting Services and
Oparating Expenditures 5800 17,550.00 21,550.00 8,500.48 21,550.00 0.00
Communications 5900 50.00 50.00 .00 50.00 0.00
TOTAL, SERVICES AND OTHER OPERATING EXPENDITURES 17,600.00 21,600.00 8,900.48 21,600.00 0.00
[CAPITAL OUTLAY
Land 8100 0.00 0.00 0.00 0.00 0.00
Land Improvements 8170 0.00 0.00 0.00 0.00 0.00
Buildings and lmprovemeants of Buildings 8200 0.00 0.00 0.00 0.00 0.00
Equipment 6400 0.00 0.00 0.00 0.00 0.0¢
Equipmeni Replacemant 6500 0.00 0.00 0.00 0.00 0.00
TOTAL, CAPITAL OUTLAY 2.00 0.00 0.00 0.00 0.00
OTHER OUTGO {exeluding T of Indl Costs)
Tuition
Tuition, Exeass Costs, and/or Daficit Payments
Payments to Districia or Charter Schools 41 0.00 0.00 2.00 0.00 0.00
Paymenis to County Offices T142 0.00 0.00 0.00 0.00 0.00
Paymanis to JPAs 7142 0.00 0.00 0.00 0.00 0.00
Other Transfors Qut
Transfers of Pass-Through Revenuss
Ta Districts or Charler Schools 7211 0.00 0.00 0,00 0.00 0.00
To County Offices 1212 0.00 0.00 0.00 000 0.00
To JPAs 1213 0.00 a.00 0.00 0,00 0.00
Spacial Education SELPA Trnsfars of Apportionments
To Districts or Charter Schools 8300 221 0.00 0.00 0.00 0.00 0.00
To County Cffices. 6500 7222 0.00 0.00 0.00 0.00 0.00
To JPAS 8500 7223 0.00 0.00 0.00 0.00 0.00
ROC/P Transiers of Apportonments
To Districts or Charier Schools 6380 720 0.00 0.00 0.00 0.00 0.00
To County Offices 8360 222 0.00 0.00 0.00 0.00 0.00
To JPAs 8360 7223 0.00 0.00 0.00 0.00 0.00
Other Transfers of Apporionments Al Ciher 7221-7223 0.00 0.00 0,00 0.00 0.0¢
AR Other Transiers 7281-7283 0.00 0.00 0.00 0.00 0.00
All Other Transfers Out lo All Others 1299 0.00 0.00 0.00 0.00 0,00
Dabt Service
Dabt Senvice - Interest T438 0.00 0.00 0.00 0.00 0.00
Other Debi Service - Principal 7439 0.00 0.00 0.00 0.00 0.00
TOTAL, OTHER OUTGO (sxcluding Transfars of Indirect Costs) 0.00 0.00 0.00 0.00 0.00
Cafifosnin Dapt of Education
Pl R e STz 2 Paga & Printed: 22721 1117 AM



East Merced County Public Facilities Financing Authorit

Merced County

2020-21 Second Interim

General Fund

24 76448 0000000
Revenues, Expenditures, and Changes in Fund Balance Form 011
I % Dir
) Board Approved Projected Year Diftsrence Column
Original [ Opanating Bud A Is To Dats Totals ColBR D) B&D
Description Resource Codes__Object Codes {A) {8} {C} ()] {E} {F})
OTHER QUTGO - TRANSFERS OF INDIRECT CO3TS
Teansfars of Indirect Cosls 7310 0.00 0.00 0.00 0.00 0,00 0.0%|
Transfers of Indimct Cosls - Interfund 7350 0.00 0.00 .00 0.00 0.00 0.0%)
TOTAL, OTHER OUTGO - TRANSFERS OF INDIRECT COSTS 0.00 0.00 0.00 0.00 0,00 0.0%|
{IOTAL EXPENDITURES 1772500 2172500 8,800.48 21,726,00
Colifomnia Dept of Education
SALS Finenclal Reporting Software - 2020.2.0
Fila: funci-b (Rev 0341772024 Paga ?

Privted: 272272021 1417 AM



2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Revenues, Expenditures, and Changes in Fund Balance Form 011
| % oW
Board Approved Projectsd Year Differance Column
Origina| Budget Oparating Budget Actuals To Data Totals iCol B & D} Bab
Description Resource Codes _ Object Codasl A 8} {€} {0] {E) {F}
INTERFUND TRANSFERS
INTERFUND TRANSFERS IV
From: Special Resarve Fund -1} 0.00 0.00 0.00 0.00 0.00
Other Authorized Intarfund Transfers In -3 ] 0.060 6.00 0.00 0.00 0.00
| {8} TOTAL, INTERFUND TRANSFERS IN 0.00 0.00 0.00 0.00 0.00
INTERFUND TRANSFERS OUT
To: Spacial Reserve Fund 7812 0.00 0.00 0.00 0.00 0.00
To! State School Builkdking Fund!
County School Facilities Fund 7613 0.00 0,00 0.00 0.00 0.00 0.0%;
Te: Cafateris Fund 7618 0.00 0.00 0.00 0.00 0.00 0.0%
Other Authorized Interfund Transfars Out 7619 0.00 0.00 .60 0.00 0.00 0.0%)
| (b} TOTAL, INTERFUND TRANSFERS OUT 0.00 0.00 0.00 0.00 0.00 0.0%)
IOTHER SOURCESAISES
HOURCES
Long-Tarm Dabl Procesds
Proceseds from Cenificates of Participation 8971 0.00 0.00 0.00 0.00 0.00 D.0%
Procesds from Capital Lensas 8972 0.00 0.00 .00 0.00 0.00 0.0%
P ds from Lease R Bonds 0973 0.00 0.00 0.00 0.00 0.00 0.0%|
Al Olhar Financing Sources 8970 0.00 0.00 0.00 0.00 0.00 0.0%
{c) TOTAL, SOURCES 0.00 0.00 0.00 0.00 0.00 0.0%
USES
ANl Other Financing Uses 7699 0.00 0.00 0.00 0.00 0.00 0.0%)
| (d) TOTAL, USES 0.00 0.00 0.00 0,00 0.00 o.o;j
CONTRIBUTIONS
Contributions from L ricted R 8880 0.00 0.00 0.00 0.00 0.00 0.0%|
Canlrsibutions from icted 8950 0.00 0.00 0.00 0.00 0.00 0.0%
| {8} TOTAL, CONTRIBUTIONS 0.00 .00 0.00 0.00 0.09 0.0%]
ITOTAL, OTHER FINANCING SOURCES/SES
{a-b+c-d+e) 0.00 0.00 000 0.00
Coliformia Dapt of Education

SACS Finenclal Reporting Software - 2020.2.0
Fita: fundi-b (Rev 011712000} Paga A Frired 22272021 11 17 AM



Second Interim
East Merced County Public Facilities Financing Authorit JPA CERTIFICATION OF INTERIM REPORT 24 76448 0000000
Merced County For the Fiscal Year 2020-21 Faorm €l

NOTICE OF CRITERIA AND STANDARDS REVIEW. This interim report was based upon and reviewed using the
state-adopted Criteria and Stapdards. (Pu@Education Code (EC) sections 33129, 41023, and 42130)

Date: :E?)f 5 &{

Signed

r
* JPA Administrator or Designee

NOTICE OF INTERIM REVIEW, All action shall be taken on this report during a regular or authorized special
meeting of the governing board.

To the County Superintendent of Schools:
This interim report and certification of financial condition are hereby filed by the governing,board
of the JPA. (Pursuant to EC sections 41023 and 42131)

Meeting Date: March 03, 2021 Signed:

President of the Go

CERTIFICATION OF FINANCIAL CONDITION

X POSITIVE CERTIFICATION
As President of the Governing Beard of this JPA, | certify that based upon current projections this
JPA will meet its financial obligations for the current fiscal year and subsequent two fiscal years.

QUALIFIED CERTIFICATION
As President of the Governing Board of this JPA, | certify that based upon current projections this
JPA may not meet its financial obligations for the current fiscal year or two subsequent fiscal years.

NEGATIVE CERTIFICATION

As President of the Governing Board of this JPA, I certify that based upon current projections this

JPA will be unable to meet its financial obligations for the remainder of the current fiscal year or for the
subsequent fiscal year.

Contact person for additional information on the interim report:

Name: Linda Parker Telephone: 209-385-6643
Title: Treasurer E-mail: LEParker@mcsd.k12.ca.us _

Criteria and Standards Review Summary

The following summary is automatically completed based on data provided in the Criteria and Standards Review
form (Form 01CSI). Criteria and standards that are "Not Met," and supplemantal information and additional fiscal
indicators that are "Yes,” may indicate areas of potential concern, which could affact the interim report certification,
and should be carefully reviewed.

Not
CRITERIA AND STANDARDS Met Met

1 Average Daily Attendance This criterion is not checked for JPAs, n/a

California Dept of Education

SACS Financial Reporting Software - 2020 2.0
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Second Interim

East Msrced County Public Facilities Financing Authorit JPA CERTIFICATION OF INTERIM REPORT 24 76448 0000000
Merced County For the Fiscal Year 2020-21 Form CI
Not
CRITERIA AND STANDARDS (continued) Met Mot
2 Enroliment This criterion is not checked for JPAs. nfa
3 ADA to Enroliment This criterion is not checked for JPAs. n/a
Local Control Funding VPR
4 Formula (LCFF) Revenue | This criterion is not checked for JPAs. nia
Salaries and Benefits Projected ratio of total salaries and benefits to total general fund
expenditures has not changed by more than the standard for the X
current and two subsequent fiscal years.
6a Other Revenues Projected operating revenues (federal, other state, other local) for the
current and two subsequent fiscal years have not changed by more X
than five percent since first interim.
6b Other Expenditures Projected operating expenditures (books and supplies, services and
other expenditures) for the current and two subsequent fiscal years
have not changed by more than five percent since first interim. X
7 Ongoing and Major
Maigntengance Accj:gunt This criterion is not checked for JPAs. nfa
8 Deficit Spending Deficit spending, if any, has not exceeded the standard in any of the
current or two subsequent fiscal years. X
9a Fund Balance Projected general fund balance will be positive at the end of the
current and two subsequent fiscal years. X
gb Cash Balance Projected general fund cash balance will be positive at the end of the
current fiscal year. X
10 Reserves Available reserves {e.g., reserve for economic uncertainties,
unassigned/unappropriated amounts) meet minimum requirements X
for the current and two subsequent fiscal years.
SUPPLEMENTAL INFORMATION No Yes
S$1 Contingent Liabilities Have any known or contingent liabilities (e.g., financial or program
audits, litigation, state compliance reviews) occurred since first X
interim that may impact the budget?
82 Using One-time Revenues Are there ongoing general fund expenditures funded with one-time
to Fund Ongoing revenues that have changed since first interim by more than five X
Expenditures percent?
S3 Temporary Interfund | Are there projected temporary borrowings between funds?
Borrowings X
54 Contingent Revenues Are any projected revenues for any of the current or two subsequent
fiscal years contingent on reauthorization by the local government,
special legislation, or other definitive act {e.g., parcel taxes, forest X
reserves)?
S5 Contributions Have transfars to or from the general fund to cover operating deficits
changed since first interim by more than $20,000 and more than 5% X
for any of the current or two subsequent fiscal years?
California Dept of Education

SACS Financial Reporting Software - 2020,2.0
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East Merced County Public Fadilities Financing Authorit

Second Interim
JPA CERTIFICATION OF INTERIM REPORT

24 78448 0000000

Merced County For the Fiscal Year 2020-21 Form Cl
SUPPLEMENTAL INFORMATION {continued) No Yes
S6 Long-term Commitments Does the JPA have long-term (multiyear) commitments or debt
agreements? X
« [fyes, have annual payments for the current or two subsequent
fiscal years increased over prior year's (2019-20) annual nfa
payment?
= If yes, will funding sources used to pay long-term commitments
decrease or expire prior to the end of the commitment period, or nfa
are they one-time sources?
87a Postemployment Benefits Does the JPA provide postemployment benefits other than pensions
Other than Pensions (OPEB)? X
« Ifyes, have there been changes since first interim in OPEB
liabilities? nla
S7b Other Self-insurance Does the JPA operate any self-insurance programs {e.qg., workers'
Benefits compensation)? X
+ [f yes, have there been changes since first interim in self-
insurance liabilities? nia
s8 Status of Labor Agreements| As of second interim projections, are salary and benefit negotiations
still unsettled for:
« Certificated? (Section S8A, Line 1b) nla
+  Classified? (Section S8B, Line 1b} nfa
» Management/supervisor/confidential? (Section S8C, Line 1b}) nia
s9 Status of Other Funds Are any funds other than the general fund projected to have a
negative fund balance at the end of the current fiscal year? ni/a
ADDITIONAL FISCAL INDICATORS No  Yes
Al Negative Cash Flow Do cash flow projections show that the JPA will end the current fiscal
year with a negative cash balance in the general fund? X
A2 Independent Position Is personnel position control independent from the payroll system? X
Control
A3 Declining Enroliment Is enroliment decreasing in both the prior and current fiscal years? nia
A4 New Charter Schools Are any new charter schools operating in JPA boundaries that are
Impacting JPA’s Enroliment |  impacting the JPA's enroliment, either in the prior or current fiscal nia
years?
A5 Salary Increases Exceed Has the JPA entered into a bargaining agreement where any of the
COLA current or subsequent fiscal years of the agreement would result in
salary increases that are expected to exceed the projected state X
funded cost-of-living adjustment?
A6 Uncapped Health Benefits Does the JPA provide uncapped {100% employer paid) health
benefits for current or retired employees? X
A7 Independent Financial Is tha JPA’s financial system independent from the county office
System system? X
A8 Fiscal Distress Reports Does the JPA have any reports that indicate fiscal distress? If yes,
provide copies to the COE, pursuant to EC 42127.6(a). X
A9 Change of JPA Director or Have there been personnel changes in the JPA director or financial
Financial Official official positions within the last 12 months? X

Califomia Dept of Education
SACS Financial Reporting Software - 2020.2,0
File: ci-j {Rev 05/08/2018)
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2020-21 Second Interim
East Merced County Public Facliities Financing Authorit General Fund 24 76448 0000000
Merced Gounty Joint Powers Agency (JPA) Criteria and Standards Review Form 01CSI

Provide methodology and assumptions used to estimale revenues, expenditures, reserves and fund balance, and multiyear commitments {including
cost-of-living adjustments). Deviations from the standards must be explained and may affect the interim certification.

Note: This form is the same as the school district criteria and standards review except for the average daily attendance, enroliment, ADA to
enrcliment, LCFF revenue, and ongoing and major maintenance account criteria, which are not applicable to JPAs, and the salaries and benefits and
deficit spending criteria which measure unrestricted expendifures far districts but total expenditures for JPAs. The criteria and standards review should
be completed only to the extent that individual components apply to each JPA, and with concurrence from the reviewing agency.

CRITERIA AND STANDARDS

1. CRITERION: Average Daily Attendance
This criterion is not checked for JPAs,

2. CRITERION: Enrollment
This criterion s not checked for JPAs,

3. CRITERION: ADA to Enrcliment
This critericn s not chacked for JPAs,

4. CRITERION: Local Contrel Funding Formula {LCFF) Revenue
This criterion Is not checked for JPAs.

Calfornia Dept of Education
SACS Financlal Reporting Software - 2020.2.0
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2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Jolnt Powers Agency (JPA) Criterla and Standards Review Form 01CSI
5. CRITERION: Salaries and Benefits

STANDARLD: Projected ratio of tolal salaries and benefits fo total general fund expenditures for any of the current fiscal year or two subsequent fiscal
years has not changed from the historical average ratio from the three prior fiscal years by more than the greater of three percent or the JPA's

required reserves percentage.

SA. Calculating the JPA's Historical Average Ratlo of Salaries and Benefits to Total General Fund Expenditures

DATA ENTRY: Unaudited Actuals data that exist for the First Prior Year will be extracted; otherwise, enter data for the First Prior Year. Unaudited Acluals data for the second and third prior

years re preloaded.
Unaudited Actuals
Salaries and Benefits Total Expenditures Ratio of Salaries and Benefits
Fiscal Year (Form 01, Objects 1000-3899) (Form 01, Objacta 1000-7489) fo Tolal Expenditures

Third Prior Year (2017-18) 0.00 11,528.85 0.0%

Sacond Prior Year (2018-19) 0.00 15,230.74 0.0%

First Prior Year (2015-20) 0.00 19,643.84 0.0%

Histerical Average Ratio: 0.0%

Current Year 181 Subsequent Year 2nd Subsequent Year
(2020-21) (2021-22) {2022-23)
JPA's Raserve Standard Parcentage
{Criterion 10B, Line 4): 5.0% 5.0% 5.0%
JPA’s Salaries and Baneflts Standard
{nistorical average ratio, plus/minus the
greater of 3% or the JPA's reserve
standard psrcantage); -5.0% to §.0% =5.0% to 5.0% -5.0% to 5.0%

§8. Cafculating the JPA's Projected Ratio of Salarles and Benefits to Total General Fund Expenditures

DATA ENTRY: H Form MYPI exists, Projected Year Totals data for the two subssguent years will be exiracted; if not, enter Projected Year Totals data, Frojectad Year Totals data for

Currani Year ara extracted,
Projected Year Totals
Salaries and Benefits Total Expenditures
{Form 011, Cbjects 1000-3399) (Form 011, Objects 1000-7499) Ratio of Salaries and Senefits
Fiscal Year {Form MYPI, _Lines 81-83)  (Form MYPI, Lines B1-B8, B10} to Total Expenditures Status

Current Year (2020-21) 0.00 21,725,00 0.0% Met
1at Subssquent Year (2021-22) 0.00 18,725.00 0.0% Met
2nd Subsequent Year (2022-23) 0.00 18,725.00 0.0% Met

5C. Comparison of JPA Salaries and Benefits Ratio to the Standard

DATA ENTRY: Enter an explanation if the standard is not met.

1a.

STANDARD MET - Ratio of total salaries and benefits 1o total expenditures has met the standard for the current year and two subsequent fiscal years.

Explanation:
(required if NOT met)

Califomnla Depl of Education
SACS Financial Reporting Software - 2020.2.0
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East Merced County Public Facilities Financing Authorit

Merced County

2020-21 Second Interim

Joint Powers Agency (JPA) Criteria and Standards Review

6. CRITERION: Other Revenues and Expenditures

General Fund

24 76448 0000000
Form 01CS)

STANDARD: Projected operaling revenues (including federal, other state and other local) or expenditures {including books and supplies, and services
and other operating) for any of the current fiscal year or two subsequent fiscal years, have not changed by more than five percent since first interim

projections.

Changes that exceed five percent in any major object category must be explained.

JPA's Other Revenues and Expenditures Standard Percentage Range:

-5.0% to +5.0%

"

JPA's Other Revanues and Expanditures Explanation Percentage Range: | -5.0% to +5.0%
6A. Calculating the JPA's Change ory and Comparison to the Explanation Perce: Range

DATA ENTRY: First Interim data that exist wil ba extracted; otherwise, enter data into the first column. Second Interlm data for Current Year are extracted. If Second Interim Form MYPI
exists, data for the two subsequent years will be extracted; if not, enter data for the two subsequent years into the second column.

Explanations must be entered for each category if the percent changs for any year sxceeds the JPA's explanation percentage range.

Object Range / Fiscal Year

Cuirent Year (2020-21)
151 Subsequent Year (2021-22)
2nd Subseqguent Year (2022-23)

Explanation
(required if Yes)

“irrent Year (2020-21)
Subsequent Year {2021-22}
2nd Subsegquent Year (2022-23)

Explanation
(required if Yes)

Current Year (2020-21)
1st Subsequent Year (2021-22)
2nd Subsequent Year (2022-23)

Explanation
(required if Yes)

Curmrent Year (2020-21}
15t Subsaquent Year (2021-22)
2nd Subsequant Year (2022-23)

Explanatlon
(required if Yes)

Current Year {2020-21)
18t Subsequent Year (2021-22)

First Interim Second Interim
Projected Year Totals Projected Year Totals Change is Outside
{Form 01CSI, em 6A} {Fund 01} (Form MYP(} Percent Change Ewaﬂm Range
Federal Revanue {Fund 01, Objects 8100-8299) (Form MYPI, Lins A2)
0.00 0.00 0.0% No
0.00 0.00 | 0.0% No
0.00 0.00 0.0% No 4]
Other State Ravenue (Fund 01, Objects 8300-8699) (Form MYPI, Line A3)
0.00 0.00 0.0% Ne
0.00 0.00 0.0% No
0.00 0,00 | 0.0% Na
]
Other Local Revenue (Fund 01, Objscts 8600-8798) {Form MYP|, Line A4}
2,477.855.00 2,477.855.00 | 0.0%: No
485,000.00 485,000.00 0.0% No
485.000.00 | 485,000.00 | 0.0% No
Books and Supplles (Fund 01, Objects 4000-4998} (Form MYP), Line B4}
125.00 | 125.00 0.0% No
. 125.00 | 125.00 0.0% No
125.00 125.00 0.0% No
Services and Other Operating Expenditures {Fund 01, Objects 5000-6998) {Form MYPI, Line BS] :
| 21,600.00 21,600.00 0.0% No
t 18,600.00 18,600.00 0.0% No
[ 18,600.00 18,600.00 0.0% No

2nd Subsequent Year {2022-23)

Explanation
{required if Yas)
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2020-21 Second Interim
East Merced County Public Facllties Financing Authorit General Fund 24 76448 0000000
Mercad County Joint Powers Agency (JPA) Criteria and Standards Review Form 01CS|

3. Cafculating the JPA's Change in Total Operating Revenues and Expendituras
DATA ENTRY: All data are extracted or calculated.

First Interim Second Interim
_Objsct Range / Fiscal Year Projected Year Totals Projected Year Totals Percent Change Explanation Range
Total Federal, Cther State, and Other Local Revenues {Section 8A]
Current Year (2020-21) 2,477,855.00 2.477,865.00 0.0% Met
1st Subsequent Year (2021-22) 485,000.00 485,000.00 0.0% = : Met
2nd Subsequent Year (2022.23) __.485,000,00 | __485,000.00 | 0.0% Met 1]
Total Books and Supplies, and Services and Other Oparating Expenditures (Section 6A} = .
Current Year (2020-21) 21,725.00 21,725.00 0.0% Met
1st Subsaquent Year (2021-22) 18.725.00 18,725.00 ) 0.0% Met
2nd Subsequent Year (2022-23) 18,725.00 18,725.00 0.0% Met

6C. Comparison of JPA Total Operating Revenues and Expenditures to the Standard Percentage Range

DATA ENTRY: Explanations are linked from Section 6A  the status in Section 6B is nat meat; no entry is allowsd below.

1a, STANDARD MET - Projected tatal oparating ravenues have not changed sinca first interim projections by more than tha standard for the eurrent and two subsequent fiscal years.

Explanation:
Federal Revenue
(linked from 6A
if NOT mat)

Explanation:
Cther State Revenue
(Enked from 8A
 NOT met)

Explanation:
(ther Local Revenue
{linked from 6A
if NOT met}

1b. STANDARD MET - Projected total operating expenditures have not changed since first interim projections by more than the standard for the current and two subsequent fiscal
years.

Explanation:
Books and Supplles
(linked from BA
if NOT met) L

Explanation:
Services and Other Exps |
(linked from 6A |
it NOT met} L

Califomia Dept of Education
SACS Financial Reporting Software - 2020,2.0
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2020-21 Second Interim
East Merced County Public Facilities Financing Authorit General Fund 24 Te448 0000000
Mercad County Joimt Powers Agency (JPA) Criteria and Standards Review Form 01CSI

7. CRITERION: Facilitles Malntenance

STANDARD: Identify changes that have accurred since first interim projections in the projected contributions for facilities maintenance funding as
required pursuant to Education Code Section 17070.75, or in how the JPA is providing adequately to preserve the functionality of its facilities for their
normal life in accordance with Education Code sections 52060(d)(1) and 17002(d){1).

Determining the JPA's Compllance with the Contribution Requiremeant for EC Saction 17070.75 - Ongoing and Major Maintenance/Restricted Malntenance
Account (OMMA/RMA}

This criterion Is not checked for JPAs.

Caffornia Dept of Education
SACS Financial Reporting Software - 2020.2.0
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2020-21 Second Interim
East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Joint Pawers Agency {JPA) Criteria and Standards Raview Form 01CSI

8. CRITERION: Deficit Spending

STANDARD: Deficit spending (lotal expenditures and other financing uses is greater than total revenues and other financing sources) as a percentage
of total expenditures and other financing uses, has not exceeded one-third of the JPA's available reserves® as a percentage of tolal expenditures and
other financing uses? in any of the current fiscal year or two subsequent fiscal years.

*Available reserves are the amounts in the Stabllization Arangements, Reserve for Economic Uncertainties, and Unassigned/Unapprapriated accounts in the General Fund and the
Special Reserve Fund for Other Than Capltal Outiay Projects. Available reserves wil ba reduced by any negative ending balances in restricted resources in the General Fund.

A JPA that Is the Administrative Unit of a Special Education Local Plan Area (SELPA) may exclude from iis expandituras the distribution of funds to its participating membars.

8A. Calculating the JPA's Defich Spending Standard Percentage Levels

DATA ENTRY: All data are extracted or calculated.

Current Year 1st Subsequent Year 2nd Subsequent Year
{2020-21) {2021-22) {2022-23)
JPA's Available Reserve Percantage |
{Critarion 10C, Line 8) 40736.5% 49753.1% 52243.2%
JPA's Deficit Spending Standard Percentags Lavels | | I
{one-third of avallable reserve percentage): 13578.8% 18584.4% 17414.4%

8B. Calculating the JPA's Deficit Spending Percentages

DATA ENTRY: Current Year deta are extracted. If Form MYPI exists, data for the fwo subsequent years will be extracted; if not, enter data for the two subsequent years into the first and
second columns.

Projected Year Totals
Net Change in Total Expenditures
Fund Balance and Other Financing Uses Deficit Spending Level
{Form 011, Section E} (Form 011, Objects 1000-7999) (if Net Change In Fund
Fiscal Year {Form MYPI, Line C} [Form MYPJ, Line B11) Balance s negative, else N/A) Status
ment Year (2020-21) 2,456,130.00 | 21.725.00 | N/A Met
1st Subsequent Year {2021-22) 466,275.00 18,725.00 A Met ]
2nd Subsequent Year (2022.23) — 466,275.00 18.725,00 NA, Met

8C, Comparison of JPA Doflcit Sponding to the Standard

[DATA ENTRY: Enter 2n explanation if the standard is not met.

1a. STANDARD MET - Deficlt spending, if any, has not exceeded the standard percentage level in any of the current year or two subsequent fiscal years.

Explanation:
(required if NOT met)

Calfornia Dept of Education
SACS Financisl Reporting Software - 2020.2.0
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2020-21 Second Interim
East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000

Merced County Joint Powers Agency (JPA) Criterla and Standards Review Form 01CSI

9, CRITERION: Fund and Cash Balancas

A. FUND BALANCE STANDARD: Projecied general fund balance will be posilive at the end of the current fiscal year and two subsequent fiscal years,

9A-1. Determining if the JPA's General Fund Ending Balance Is Positive

DATA ENTRY: Current Year data are extracled, If Form MYP| exists, data for the two subsequent years will be extracted; if not, enter data for the two subsequent years.

Ending Fund Balance
General Fund
Projected Year Totals
Fiscal Year (Form 01), Line F2) (Form MYP), Line D2) Status
Current Year {2020-21) 8,849 993.82 Met
18t Subsequent Yaar (2021-22) $,316,268.62 Met
2nd Subsaquent Year (2022-23) 9,782,543.62 Met

9A-2, Comparison of the JPA's Ending Fund Balance to the Standard

DATA ENTRY: Enter an explanation if the standard is not met.

1a. STANDARD MET - Projected general fund ending balance is postive for the current fiscal year and two subsequent fiscal years,

Explanation;
{required if NOT met)

B. CASH BALANCE STANDARD: Projecled general fund cash balance will be positive at the end of the current fiscal year,

9B-1. Determining if the JPA's Ending Cash Balance Is Positive
DATA ENTRY: If Form CASH exlsts, data wilt be extracted; if not, data must be entered below.

Ending Cash Batance
General Fund
Fiscal Year {Form CASH, Line F, Juna Calumn) Status
Current Year {2020-21) | 2,554 690.00 | Mat ]

9B-2. Comparison of the JPA's Ending Cash Batance to the Standard
DATA ENTRY: Enter an explanation if the standard is not met.

ia. STANDARD MET - Projacted general fund cash balance will be positive &t the and of the current fiscal year,

Explanation:
(required # NOT met)

Caffomia Dapt of Education
SACS Financlal Reporting Software - 2020.2.0

File: csi-j {Rev 02/20/2020) Page 7 of 23 Printed: 2/22/2021 12:46 PM



2020-21 Second Interim
General Fund 24 76448 0000000

Form 01CSI

East Merced County Public Facliities Financing Authorit

Merced County

10. CRITERION: Reserves

Joint Powers Agancy (JPA) Criteria and Standards Review

STANDARD: Available reserves’ for any of the cumrent fiscal year or two subsequent fiscal years are not less than the following percentages or
amounts* as applied to total expenditures and other financing uses™

Percentage Level JPA ADA
5% or $71,000 (greater of) 0 to 300
4% or $71,000 (greater of) 301 to 1,000
3% 1,001 fo 30,000
2% 30,001 to 400,000
1% 400,001 and over

* Avallable reserves are the amounts in the Stabilizetion Arrangements, Reserve for Economic

Uncertainties, and Unassigned/Unappropriated accounts in the General Fund and the Speclal Reserve
Fund for Other Than Capital Outlay Projects. Avallable reserves will b reduced by any negative ending
balances in restricted resources in the General Fund.

2 Dollar amounts to be adjusted annually by the prior year statutory cost-of-iving adjustmeant (Education
Code Section 42238) and then roundad to the nearest thousand.

3 A JPA that Is the Administrative Unlt (AU) of a Special Education Local Plan Area (SELPA) may
exchude from its expenditures the distribution of funds to its participating members.

Current Year 18t Subsequent Year 20d Subsequent Year
(2020-21) {2021-22) (2022-23)
JPA ADA (Form MYPI, Line F1, if available;
else defaults to zero and may be cverwritten) 0 4] 1]
JPA’s Reasrve Standard Parcentage Leva]: | 6% l 5% | 5%
10A. Calculating the JPA's Special Education Pass-through Exclusions {only for JPAs that serve as the AU of a SELPA)
~ecial education pass-through exclusions are not applicable for JPAs.
10B. Catculating the JPA's Reserve Standard
DATA ENTRY: All data are extracted or calculated.
Current Year
Projecied Year Totals 1st Subsaquent Year 2nd Subsequent Year
[2020-21) {2021-22) (2022-23)
1.  Total Expenditures and Other Financing Uses
{Criterion 8, {tem 88) 21,725.00 18,725.00 18,725.00
2. Plus: Special Education Pass-through
{Not applicable for JPAS) NA NA NiA
3. Net Expenditures and Other Financing Uses |
{Line B1 plus Line B2) 21,725.00 18,725.00 | 18,725.00
4. Reserve Standard Percentage Leve! 5% i 5% 5%
5. Reserve Standard - by Percent |
(Line B3 times Line B4) 1,086.25 _ 938.25 936.25
8. Reserve Standard - by Amount i
($71,000 for JPAs with less than 1,001 ADA, else 0) 71,000.00 | 71,000.00 71.000.00
7. JPA’s Reserve Standard |
(Graater of Line BS or Line B8} - 71,000.00 71,000.00 71,000.00
Califomla Dept of Education
SACS Flnancial Reperting Software - 2020.2.0
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2020-21 Second Interim

East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Joint Powers Agency {JPA) Criteria and Standards Review Form 01CSI
JC. Calculating the JPA's Available Reserve Amount
DATA ENTRY: All data are exiracted from fund data and Form MYPI. f Form MYPI does not exist, enter data for the twe subssquent years,
Cument Year
Projected Yeer Totals 1st Subsequent Year 2nd Subsequent Year
Reserve Amounts {2020-21) {2021-22) (2022-23)
1.  General Fund - Stablization Arrangements
(Fund 01, Object 9750) {(Form MYPI, Line E1a) 0.00 0.00 0.00
2. General Fund - Reserve for Economic Uncertainties
{Fund 01, Object 9789) (Forrn MYPI, Line E1b) 0.00 0.00 0.00
3.  General Fund - Unassigned/\Unappropriated Amount
{Fund 01, Object 9790) (Form MYP, Line E1c) 8,849, 593.62 9,316,268.62 9,782 543.62
4,  General Fund - Negative Ending Balances in Restricted Resources
{Fund 01, Object 8782, if negative, for each of resources 2000-
8999) (Form MYP|, Line Eid} 0.00 0.00
5 Speclal Reserve Fund - Stabilization Amangements
(Fund 17, Object 9750} (Form MYP, Line E2a) 0.00 0.00 0.00
6. Speclel Reserve Fund - Reserve for Economic Uncertainties
(Fund 17, Qbject 9789) (Form MYP), Line E2b) 0.00 0.00 0.00
7. Speclal Reserve Fund - Unassigned/Unappropriated Amount
(Fund 17, Object 9790) (Form MYPI, Line £2¢) 0.00 0.00 0.00
8. JPA's Available Reserve Amount
{Lines C1 thru C7) 8,849 993.62 9,316,268.62 9,782 543,62
9.  JPA's Available Reserve Percentage (Information only)
{Line 8 divided by Section 108, Line 3) 40738.45% 49753.10% 52243.22%
JPA's Reserve Standard
{Sectlon 10B, Line 7): 71,000.00 71,000.00 71,000.00
Stetus: Met Met Met

10D. Comparison of JPA Reserve Amount to the Standard

.TA ENTRY: Enter an explanation if the standard Is not met.

1a. STANDARD MET - Available reserves have met the standard for the current year and twe subsequent fiscal years,

Explanation:
(required if NOT met)

Calfomia Dept of Education
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2020-21 Second [nterim
East Merced County Public Facilitles Financing Authorit General Fund 24 76448 0000000
Merced County Joint Powers Agency (JPA) Criterla and Standards Review Form 01CSI

SUPPLEMENTAL INFORMATION

DATA ENTRY: Click 1he appropriate Yes or No button for itema S1 through $4. Enter an exptanation for each Yes answer,

S§1. Contingent Liabllities

1a. Does your JPA have any known or contingent labilities (e.g., financlal or program audits, litigation,
state compliance reviews) that have occurred since first interim projections that may impact the budget? Mo

1b. I Yas, identify the Babilities and how they may impact ths budget:

§2. Use of One-time Revenues for Ongoing Expenditures

1a. Does your JPA have cngaing general fund expenditures funded with one-time ravenues that have
changed sinca first interim projections by more than five percent? Ne

1b. I Yes, identify the expenditures and explaln how the one-time resourcas will be replaced to continue funding the ongoing expendilures in the following fiscal years:

S3. Temperary Interfund Borrowings

1a,  Doss your JPA have projected temporary bommowings betwsen funds?
(Refer to Education Code Sectlon 42603) Mo

1b,  If Yes, identify the interfund borrowings:

$4, Contingent Revenues

1a. Duoes your JPA have projecied revenues for the current fiscal year or sither of the two subsequant fiscal years
contingent on reautherization by the local government, spacial legislation, or other definitive act
(e.9., parcel taxes, forest reserves)? No

1b.  H Yes, identify any of these ravenues that are dedicated for ongoing axpensas and axplain how the ravenues wifl be raplaced or sxpenditures reduced:

Califomia Dept of Education
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2020-21 Second Interim
East Merced County Public Facilities Financing Authortt General Fund 24 76448 0000000
Merced County Joint Powers Agency (JPA) Criteria and Standards Review Form 01CSI

35. Contributions

Identify projected contributions from unrestricted resources in the general fund to restricted resources in the general fund for the current fiscal year and two subsequent fiscal years.
Provide an explanation if contributions have changed by more than $20,000 and more than five percant sinca first Interim projections.

Identify projected transfers te or from the peneral fund to cover operating deficits in either the general fund or any other fund for the current fiscal year and two subsequent fiscal
years. Provide an explanation if contributions have changed by more than $20,000 and more than five percent since first interim projections.

Identify capital project cost overruns that have occurred since first interim projections that may Impact the general fund budget.

-5.0% to +5.0%
JPA's Contributions and Transfars Standard; or -$20,000 to +$20,000

SSA. ldentification of the JPA's Projected Contributions, Transfers, and Capital Projects that may Impact the General Fund

DATA ENTRY: First Interim data that exist will be extracted; otherwise, enter data Into the first column. For Transfers In and Transfers Out, f Form MYP exists, tha data will be axtracted
intc the Second Interim column for the Current Year, and 1st and 2nd Subsaquent Years. If Forrn MYP does not exist, enter data In the Cument Year, and 181 and 2nd Subsequent Years.
Click on tha appropriate button for Hem 1d; all other data will be calculated.

First Interim Second Interim Percent
Description / Fiscal Yaar {Form 01CS|, Rem S5A) Projected Year Totals Change Amount of Change Status
1a. Contributions, Unrastricted General Fund
This item Is not applicable for JPAs.
1b.  Transfers In, General Fund *
Currant Year (2020-21) 0.00 0.00( 0.0% 0.00 Met
1st Subsequent Year (2021-22) 0.00 0.00 | 0.0% 0.00 Met
2nd Subsequent Year (2022-23) 0.00 0.00] 0.0% 0.00 Met
1c. Transfers Out, General Fund *
Current Year (2020-21) 0.00 0.00| 0.0% 0.00 Mst
1st Subsequent Year (2021.22) 0.00 0.00| 0.0% 0.00 Met
1 Subsequent Year {2022-23} 0.00 0.00| 0.0% 0.00 Met
1d. Capital Project Cost Overruns
Hava capital project cost overruns occurred since first interim projections that may impact
the general fund operational budget? No

* Include transfers used to cover operating deficits in either the general fund or any other fund,

858, Status of the JPA's Projected Contributions, Transfors, and Capital Projects

DATA ENTRY: Enter an explanetion if Not Met for terns 1b-1c or if Yes for item 1d.

1a.  This item is not applicable for JPAS.

1b.  MET - Projected transfers in have not changed since fIrst interim projections by more than the standard for the current year and two subsequent flscal years.

Explanation;
(required if NOT met)

Calfomia Dept of Education
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2020-21 Second Interim
East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Joint Powers Agency {JPA) Criteria and Standards Review Form 01CS5I

fe.  MET - Projected transfers out have not changed since first interim projections by more than tha standard for the currant year and two subsequent fiscal years.

Explanation:
{required if NOT met)

1d. NO - There have been no capital project cost overruns cccurring since first interim projections that may impact the general fund operational budget,

Project Information:
{raquired i YES)

California Dept of Education
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2020-21 Second Interim
East Mercad County Public Facilties Financing Authorit General Fund 24 76448 0000000
Merced County Joint Powers Agency (JPA) Criteria and Standards Review Form 01CSI

S6. Long-term Commitments

Identify all existing and new multiyear commitments® and their annual required payment for the current fiscal year and two subsequent fiscal years.

Explain how any Increase In annual paymants will be funded. Also, explain how any decrease to funding sources used to pay long-term commitments will be replaced.

* Include multiyear commitments, multiyear debt agresments, and naw programs or contracts that result in long-term obligations.

SEA. Identification of the JPA's Long-term Commitments

DATA ENTRY: If First interim data exist (Form 01CS), lem S6A), long-term commitment data will be exiracted and it will only be necessary to click the appropriate button for item 1b.
Extractad data may be overwritten to updats long-term commitment data in lam 2, as applicabls, If no First [nterim data exist, click the appropriate butions for items 1a and 1b, and enter
all other data, as applicable,

1. a. Does your JPA have long-tarm {muliysar) commitments? I —|
(H No, skip items 1b and 2 and sections S6B and S6C) No

b. If Yes to Rem 1a, hava new long-term (multivear) commitments been Incurred |

since first interim projections? na |

2. |f Yesto e 1a, st (or update) all new and existing multiyear commitments and required annual debt service amounts. Do not include long-term commitments for postemployment
banafits other than pensions (OPEB); OPER is disclosed [n ltem S7A.

# of Years SACS Fund and Object Codes Used For: Principal Balance
Type of Commitment Ramaining Funding Sources (Revenues) Dabt Service (Expenditures) as of July 1, 2020
Capital Leases
Certificates of Participation
General Obligation Bonds
Supp Early Retirement Program
State School Bullding Loans

Compensated Absences

Other Long-lerm Commitments (do not include OPEB)

TOTAL: ']
Prior Year Cumrent Year 1st Subsequent Year 2nd Subsequent Year
(2019-20) (2020-21) (2021-22) (2022-23)
Annual Payment Annual Payment Annual Payment Annual Payment
Type of Commitment (continued) (P& P& P&l P&l

Capital Leases

Certificates of Participation

Genevral Obligation Bonds

Supp Early Retirement Frogram

State School Bullding Loans

Compensated Absences

Other Long-term Commitments (continued):

Total Annual Payments: 0 0 0 0
Has total annual payment Increased over prior year (2018-20)7| No No No
Califomia Dapt of Education
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East Merced County Public Facilities Financing Autharit General Fund 24 78448 0000000
Merced County Joint Powers Agency (JPA) Criteria and Standards Raview Form 01CSI

3B. Comparison of the JPA's Annual Fayments To Prior Year Annual Fament
DATA ENTRY: Enler an explanation if Yes.

1a. No- Annual payments for long-term commitments have not increased in one or more of the current and two subsequent years.

SEC_ idantification of Dacreases to Eundlnu Sources Used to Pay Long-term Commlitments

DATA ENTRY: Click the appropriste Yes or No button in item 1; if Yes, an explanation is required in ltem 2.

1. Will funding sourcas used to pay long-term commitments decrease or expire prior to the end of the commitment period, or are they one-time sources?

” |

2. Yes - Funding sources will dacrease or expire prior to the end of the commitment period, or one-time funding sources are being used for long-term commitment annual payments,
Provide an explanation for how those funds will be replaced to continue annual debt service commitments.

Califomnia Dept of Education
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East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Joint Powers Agency (JPA} Criteria and Standards Review Form 01CSI

$7. Unfunded Liabilities
Identify any changes In estimates for unfunded Habilities sinca first interim projections, and indicate whether the changes are the resull of a new actuarial valuation.

ST7A. Identification of the JPA's Estimated Unfunded Liability for Postemployment Beneflts Other Than Penslons (OFEB)

DATA ENTRY: Click the appropriate button(s) for tems 1a-1¢, as applicable. First Interim data that exist (Forr 01CS, tem S7A) will be extracted; otherwisa, enter First Interim and
Second Interim data in itlems 2-4.

1. a. Does your JPA provide postamploymant benefits
other than pensions (OPEB)? (If No, skip ttems 1b-4) No

b. if Yas to kem 1a, have thars bean changas since
first Interim In OPEB Habiftles?

na

c. HYesio Hem 1a, have there bsen changes since
first Interim in OPEB contributions?

First Interim
2. OPEB Liabilittes (Form 01CSI, ltem S7A) Second Interim
a. Total OPEB lablfity
b. OPEB plan(s) fiduciary net position (if applicable}
c. Total/Net OPEB Rability (Line 2a minus Line 2b) 0.00 0.00
d

. |s total OPEB Kability based on the JPA's estimate
or an actuarial valuation?
€. [If based on an actuarial valuation, indicate the measuremant date
of the OPEB valuation

3, QPEB Contributions
&. QPED actuarially deterrnined contribution (ADC) if available, per First Interim
actuarial valuation or ARernative Measuremeni Method (Form 01CSI, ltem S7A) Second Interim
Current Year (2020-21)
1st Subsequent Year (2021-22)
2nd Subsequent Year {2022-23)

b, CPEB amount contributed (for this purpose, Include premiums paid to a sef-Insuranca fund)
(Funds 01-70, objects 3701-3752)
Curren! Year (2020-21) 0.00 0.00

15t Subsequent Year (2021-22)

2nd Subsequent Year (2022-23)

¢. Cost of OPEB benefits {equivalent of "pay-as-you-go" amount)
Current Year (2020-21)
1st Subsequent Year (2021-22)
2nd Subsequent Year {2022-23)

¢. Number of retirees receiving OPEB benefits
Current Year {2020-21}
1st Subsequent Year (2021-22)
2nd Subsequent Year (2022-23)

4, Commants

Calfornia Dept of Education
SACS Financlal Reporting Software - 2020,2.0
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East Merced County Public Facilities Financing Autharit Generat Fund 24 76448 0000000
Merced County Joint Powars Agency (JPA) Criteria and Standards Review Form 01CSI
/B. Identification of the JPA's Unfunded Liabllity for Self-insurance Programs

DATA ENTRY: Click the appropriate button(s) for ltems 1a-1c, as applicable. First Interim data that exist (Form 01CS|, ltem S7B) will be exiracted; otherwise. enter First Interim and
Second Interim data in Hems 2-4.

1. a. Does your JFA operate any se¥-insurance programs such as
workers' compensation, employee health and wekfare, or
praperty and Kabllity? {Do nct include OPEB, which will ba

covered in Section S7A) (If No, skip ems 1b-4) No

b. H Yes to ltem 1a, have there been changes since
first interim In se¥-insurance liabilties? n'a

c. If Yeas to Hemn 1a, have there besn changes since
first Interim in self-insuranca contributions? nfa

First Interim
2, Sell-Insurance Liabifties _{Form 01CSI, kem S7B) Seacond Mnterim
a. Accrued kiablity for self-insurance programs
b. Unfunded Fabillity for sel-insuranca programs

3.  Sel-Insurance Coniributions First Interim
a. Required contribution {funding) for self-insurance programs _{Form 01CS), ttem 578 Second Interim
Cumrent Year (2020-21)
15t Subsequent Year {2021-22)
2nd Subsaquent Year {2022-23)

b. Amaount contributed (funded) for se¥-insurance programs
Current Year (2020-21}
1st Subsequent Year (2021-22)
2nd Subsequent Year (2022.23)

4. Comments:

Caffornia Dept of Education
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2020-21 Second Interim
East Merced County Public Facilities Financing Authorit General Fund 24 76448 0000000
Mercad County Joint Powers Agency {JPA) Criterla and Standards Review Form 01CSI

38. Status of Labor Agreements

Analyze the status of all employes labor agreements. Identify new labor agreements that have been ratified since first interim projecticns, as well as new commitments provided as
part of previously ratified multiyear agresments; and Include all contracts, including all administrator contracts {and including &)l compensation). For new agreements, indlcats the
date of the required board meeting. Compare the increasa in new commitments to the projected increase in ongoing revenues and sxplain how these commiiments wil be funded
In future fiscal years.

If salary and benafit negotiations are not finallzed, upon settlement with certificated or classified staff:
The JPA must determine the cost of the settlement, including salarles, banefits, and any other agreements that change costs, and provide the county office of education (COE) with
an analysis of the cost of the settlement and its impact on the operating budget.

The county superintendent shall review the analysis relative to the criteria and standards and may provide written comments te the president of the JPA govemning board and
superintendent,

SBA. Cost Analysis of JPA's Labor Agreaments - Certificated (Non-management) Employees

DATA ENTRY: Click the appropriate Yes or No bution for “Status of Certificated Labor Agreements as of the Previous Reporting Period.” There are no extractions in this saction,

Status of Certlficated Labor Agresments as of the Previous Reporting Period
Were all certificated labor negotiations settled as of first interim projectiona? na

i Yes or nfa, complete number of FTEs, then skip to section S8B.
it No, cantinue with section S8A.

Certlficated (Non-management} Salary and Benefit Negotlations

Prior Year (2nd Interim) Current Year 1st Subsequent Year 2nd Subsequent Year
(2018-20) {2020-21) (2021-22) {2022-23)
Number of certificated {non-management}
fulHime-equivalent {FTE) positions
Data must be entered for all years
1a. Have any salary and benefit negotiations been settled since first interim projections? na

If Yes, and the corresponding public disclosure documents have been filed with the COE, complete question 2.

H Yes, and the corresponding public disclosure decuments have not been filed with the COE, complete questicns 2-4.
{f No, complete guestions 5 and 6.

1b.  Are any salary and benefit negotistions still unsettied? |
If Yes, complete quesiions 5 and 6. nla |

ations
2.  Per Govemment Code Section 3547.5(a), date of public disclosure board meeting: L ]
3. Period covered by the agreement: Begin Date: | ] End Date: | _ ]
4,  Salary settlement: Currant Year 15t Subsequent Year 2nd Subsequent Year
(2020-21} {2021-22) - {2022-23
Is the cost of salary settlement Included in the interim and muliiyear | 1
projections (MYPs)? ) ] L
One Year Agresment 3
Total cost of salary settlemant | |
% change in salary schedule from prior year
or
Multlyear Agreement

Total cost of satary settlement |

% change in salary schedule from prior year:
(may enter text, such as "Reopener”) |

Idenitify the source of funding that will be used to support mukiyear salary commitments

Negotiations Not Settled
5,  Cast of a one percent increase in salary and statutory benefits

Current Year 1st Subsequent Year 2nd Subsequent Year
{2020-21) (2021-22} (2022-23)
6, Amount included for any tentative salary schedule increases [ | |
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East Merced County Public Facilities Flnancing Authorit

2020-21 Second Interim

General Fund

Marced County Joint Powers Agency (JPA) Criteria and Standards Review

Certificated (Non-management) Health and Welfare (H&W) Benefits

Totat cost of HEW benefits
Percent of H&W cost paid by employer
Percent projected changa in H&W cost over prior ysar

Ealt o

Cortificated {Non-management) Prior Year Settlements Negotiated
Since First Interim Projections

Are any new costs negotiated since first interim projections for prior year
settiements included in the ifterim?

If Yas, amount of new casts included in the interim and MYPs
If Yes, explain the nature of the new costs:

Are costs of H&W benefit changes included In the interim and MYPs?

Current Year
{2020-21}

13t Subsequent Year
{2021-22)

24 76448 0000000
Form 01CSi

2nd Subsaguent Year
(2022-23}

Certificated {(Non-management) Stap and Column Adjustments

1. Are slep & column adjustments Included in the Interim and MYPs?
2. Cost of step & column adjustments
3. Percent change in step & colurnn aver prior year

Certlficated (Non-management) Attrition {layoffs and retirements)

1. Are savings from attrition inchided in the intarim and MYPs?

2. Are additional HAW benasfils for those laid-off or retired
employees Included in the interim and MYPs?

Certificated (Non-management) - Other

Current Yaar
{2020-21)

1st Subsequent Year
[2021-22)

Current Year
[2020-21)

2nd Subsequent Year
{2022.23)

1at Subsequent Yaar
{2021-22)

2nd Subsequent Year
_{2022-23)

List other significant contract changes that hava occurred since first interim projections and the cost impact of each change (i.e., class size, hours of employment, leave of absence,

bonuses, etc.):
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Meread County Joint Powars Agency (JPA) Criteria and Standards Review Form 01CSI

Mg, Cost Anatysis of JPA's Labor Agreements - Classified (Non-management) Employees

DATA ENTRY: Click the appropriate Yes or No button for "Status of Classifisd Labor Agreements as of the Previcus Reporiing Perlod,” There are no extractions in this section,

Status of Classlifled Labor Agreements as of the Previous Reporting Perlod
Were al classifled labor negoliations settied as of first interim projections?
If Yes or nfa, complate numbar of FTEs, than skip to section $8C, na
If No, continue with section S8B.

Classified (Non-management) Salary and Benefit Negotlations

Prior Year {2nd Interim) Current Year 18t Subsequent Year 2nd Subsaquent Year
(2019-20) (2020-21} {2021-22) (2022-23)
Number of classified {non-management)
FTE positions
Data must ba entered for all years.
1a, Have any salary and benefit negotiations been setlled sinca first interim projections? | na |

If Yes, and the comesponding public disclosure documents have been filed with the COE, complete question 2,
if Yes, and the coresponding public disclosure decuments have not been filed with the COE, complets quastions 2-4.

If Ne, complete quastions 5 and 6,

1b.  Are any salary and banefit negotiations sti¥ unsetiled?
i Yas, complets questions 5 and 6. n/a

{
2. Per Govemment Code Section 3547 5(a), date of public disclosure board meeting: | |

3. Period covered by the agreemant: Begin Date: | ] End Date: | |

4.  Salary settliement: Cwent Year 13t Subsequent Year 2nd Subsequent Year
(2020-21) [2021-22) (2022-23)

Is the cost of salary settlement included in the interim and muttiyear
projections (MYPs)?

One Year Agreamant
Total cost of salary setbement I

% change in satary scheduls from prior year
or
Multlysar Agresment
Total cost of salary settlement

% change in salary schedule from prior year
(may enter text, such as "Reopener”)

Identify the source of funding that will be used to support multiyear salary commitments:

Neqotiations Not Settied
5. Costof & one percent increase in salary and statutory benefits | |

Current Year 1st Subsequent Year 2nd Subsequent Year
(2020-21) {2021.22) (2022-23)
B, Amount included for any tentative salary scheduls increases | | [ I
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East Merced County Pubkic Facilities Financing Authorit General Fund 24 76448 0000000
Merced County Joint Powers Agency {JPA) Criterla and Standards Review Form 01CS1
Cument Year 1st Subsequent Year 2nd Subsequent Year
«assifled (Non-management) Health and Welfare (H&W) Banefits {2020-21) [2021-22) __ 12022.23)

1. Are costs of H&W benefit changss Included in the interim and MYPs? ‘{

2. Totalcost of HEW benefits | |

3. Percent of H&W cost pald by smployer ]

4.  Percent projected change in H&W cost over prior year [ t

Classified {(Non-management} Prior Year Settlaments Negotiatad

Since First Interim

Are any new costs negotiated since first interim for pricr year settiements

included in the Interim? |
If Yes, amount of new cosls included in the interim and MYPs [
If Yes, explain the nature of the new costs:

Current Year 1st Subsequent Year 2nd Subssquent Year
Classified (Non-management) Step and Column Adjustments s [2020-21} {2021-22) 1 [2022-23)

1. Are step & column adjustments included in the interim and MYPs?
2. Cost of step & column adjustments ] |
3. Percent change In step & column over prior year

Curren| Year 18t Subsequent Year 2nd Subsequent Year
Classiflad {Non-management) Attrition (layoffs and retirements) (2020-21} (2021-22) {2022-23)

1. Are savings from attrition Included in the interim and MYPs?

2. Are additional H&W benefits for these taid-off or retired |
amployees included in the Interim and MYPs?

Classifled (Non-management) - Other
List other significant contract changes that have occurred sinca first interim and the cost impact of each (i.e., hours of employment, leava of absence, bonuses, eic.):
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Mearced County Jaint Powers Agency (JPA] Criteria and Standards Review Form 01CSI

'C. Cost Analysis of JPA's Labor Agreements - Management/SupervisoriConfidential Employees

DATA ENTRY: Click the appropriate Yes or No button for "Status of Management/Supervisar/Confidential Labor Agreements as of the Previous Reporling Peried.” There are no extractions
in this section.

Status of Management/Supervisor/Confidentisl Labor Agresments as of the Previous Reporting Perlod
Were all managerial/confidential labor negotiations settied as of first interim projections? I n/a ]

If Yes of nfa, complete number of FTEs, then skip to $8.
if No, continue with section S8C.

Management/Supervisor/Confldential Salary and Benefit Negotiations
Prior Year (2nd Interim) Current Year 1st Subsequent Year 2nd Subsequent Year
{2018-20) (2020-21) {2021-22) (2022-23)

Number of management, supervisor, and
confidential FTE positions

Data must be entered for all years.
ia. Have any salary and bensfit negotiations been settled since ficst interim projections?
If Yes, complete question 2. na

If No, complete questions 3 and 4,

1b.  Are any salary and benefit negotlations stil unsettied? na
if Yas, complete questions 3 and 4.

2. Salary settiement: Current Year 1¢1 Subsequent Year 2nd Subsequent Year
{2020-21) (2021-22) (2022-23)
15 the cost of salary settiement included in the interim and muttiyear
projections (MYPs)?
Total cost of salary setlement
Change in satary schedule from prior year
{may enter text, such as "Reopener)
Negotistions Not Settied
3. Costof a ane percent increase in salary and stetutory benefits | |
Current Year 18t Subsaquent Year 2nd Subsequent Year
{2020-21) {2021-22) [2022-23)

4. Amount included for any tentative satary schedule increases [ | ]
Management/SupsrvisoriConfidential Current Year 15t Subsequent Year 2nd Subsequent Year
Health and Weifare (H&W) Benefits [2020-21) B . {2021-22) {2022-23)

1. Are costs of HAW benefit changes Included in the interim and MYPs?

2. Tatal cost of HEW benefits .

3. Percent of HAW cost paid by employer

4,  Percent projected change in H&W cost over prior year
Management/Supervisor/Confidential Currant Year 1st Subsequent Year 2nd Subsequent Year
Step and Column Adjustments (2020-21) (2021-22) [2022-23)

1. Are step & column adjustments included in the interim and MYPs?

2. Cost of step & column adjustments

3. Percent change [n slep & column over prior year
Management/SupervisoriConfidentlal Cument Year 1st Subsequent Year 2nd Subsequent Year
QOther Benefits (mlleage, bonuses, etc.) e f2020-21) (2021-22) (2022-23)

1. Are costs of other benefits inciuded in the interim and MYP3?

2. Total cost of other benefits

3. Percent change in cost of other benefits over prior year | ] 1 = ]

Calfomia Dept of Education
SACS Financial Reporting Softwara - 2020.2.0
Fife: cal-j (Rev 02/20/2020) Page 21 of 23 Printed: 2/22/2021 12:46 FM



2020-21 Second Interim
East Merced County Public Faclities Flnancing Authorit General Fund 24 76448 0000000
Merced County Joint Powers Agency (JPA} Criterla and Standards Review Form 01CSI

39, Status of Other Funds

Analyze the status of other funds that may have negative fund balances at the end of the current fiscal year. If any other fund has a projected negative fund balance, prepara an
interim report and multiysar projection for that fund. Explain plans for how and when ihe negative fund balance will be addressed.

S9A. Identification of Other Funds with Negative Ending Fund Balances
DATA ENTRY: Click the appropriata buiton in Rem 1. }f Yes, anter data in tem 2 and provide the reporis referenced in tem 1.

1. Are any funds other than the gensral fund projected io have a negative fund
balance at the end of the current fiscal ysar? na

I Yes, prepare and submit to the reviewing agency a report of revenues, expanditures, and changes In fund balance (e.g., an interim fund report) and a multiyear projection report
for aach fund.

2, IfYes, identify each fund, by name and number, that s projected to havs a negative ending fund balance for the current flscal year. Provide reasons for the negative balance(s)
and explain the plan for how and when the problem(s) wik be comected.
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East Mercad County Public Facilitiss Financing Authorit
Merced County

2020-21 Second Interim
General Furd
Joint Powers Agency (JPA) Criterla and Standards Review

24 76448 0000000
Form 01CS)

ADDITIONAL FISCAL INDICATORS

The following fiscal indicators are designed to provide additional data for reviewing agencies. A "Yes™ answer to any single indicator does not necessarily suggest a causs for concemn, but
may alert the reviewing agency to the nesd for additional review.

DATA ENTRY: Click the appropriate Yes or No button for items A2 through A9 except items A3 and A4, which are not applicable for JPAs; ltem A1 is automatically completed based on
data from Criterion 9.

Al

Ad,

AB.

8.

AT,

AB.

Af,

Do cash flow projections show that the JPA will end the current fiscal year with a

negative cash balance in the general fund? (Data from Criterion 9B-1, Cash Balance,

are used to determine Yes or Noj

Is the system of personnel pasitien control independent from the payroll system?

|5 anraliment decreasing in both the prior and current fiscal years?

Ara hew charter schools operating In JPA boundaries that impact the JPA's
enroBment, either in the prior or current fiscat year?

Has the JPA entersd intc a bargaining agreament whera any of the cument
or subsequent fiscal years of the agreement would result in salary increases hat
are expacted to exceed the projected state funded cost-of-living adjustment?

Doues the JPA provide uncapped (100% employer paid) health benefits for current or
retired employees?

Is the JPA's financial system indepandent of the county office systen?

Daoes the JPA have any reports that indicate fiscal distress pursuant to Education
Code Saction 42127.6(a)7 (if Yes, provide copies to the county office of education.)

Have there been personnel changes in the JPA director or financial
official posiions within the last 12 months?

No

-

na

n'a

No

No

No

L

Yes

When providing commenis for additional fiscal indicators, please Include the itern nurmber applicable to each comment.

Comments: New EMCPFFA administrator: Melissa Miller / MUHSD
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CPAs & BUSINESS ADVISORS

Independent Auditor’s Report

To the Governing Board
East Merced County Public Facilities Financing Authority
Merced, California

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities and the major
fund of the East Merced County Public Facilities Financing Authority (EMCPFFA) as of and for the year
ended June 30, 2020, and the related notes to the financial statements, which collectively comprise
EMCPFFA’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentaticn of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities of the East Merced County Public Facilities
Financing Authority, as of June 30, 2020, and the respective changes in financial position for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters

Required Supplementary information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
histarical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America,
which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance,

Other information

Our audit was conducted for the purpose of forming apinions on the financial statements that
collectively comprise East Merced County Public Facilities Financing Authority’s financial statements.
The supplementary information listed in the table of contents is presented for purposes of additional
analysis and is not a required part of the financial statements.

The supplementary information listed in the table of contents are the responsibility of management and
were derived from and relate directly to the underlying accounting and other records used to prepare
the basic financial statements. Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare
the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the accompanying supplementary information is fairly stated, in all material respects, in
relation to the basic financial statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated

February 25, 2021 on our consideration of East Merced County Public Facilities Financing Authority’s
internal control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, grant agreements, and other matters. The purpose of that report is solely to
describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of East Merced County Public
Facilities Financing Authority’s internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering
East Merced County Public Facilities Financing Authority’s internal control over financial reporting and
compliance.

Cz",éﬁu@zz.rp

Fresno, California
February 25, 2021



Member Agencies
Merced Elementary School District

Merced Union High School District
Weaver Union School District

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2020

The following discussion and analysis of the East Merced County Public Facilities Financing Authority financial
performance provides an overview of its financial activities for the year ended June 30, 2020. Please read it in
conjunction with the EMCPFFA's basic financial statements, which begin on page 5.

Financial Highlights

o EMCPFFA’s assets exceeded its liabilities at the close of fiscal year 2020 by $6,393,863, The Authority’s
net position is restricted for member districts.

e EMCPFFA’s cash and investments were 56,295,274 at June 30, 2020,
Financial Statements

EMCPFFA’s financial statements are those of a special-purpose government engaged only in providing debt
financing and/or collection of special fees and assessments for capital improvements benefiting the Merced City
School District, Merced Union High School District and Weaver Union School District. Under Governmental
Accounting Standards Board (GASB) Statement No. 34, governments like EMCPFFA that have only governmental
activities may present only governmental fund financial statements as follows: (1) statement of net position, and
{2) statement of revenues, expenses and changes in net position.

EMCPFFA’s basic financial statements are prepared on an accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. EMCPFFA is structured as a single
governmental fund for financial reporting purposes.

Request for Information

This financial report is designed to provide our citizens, taxpayers, and investors and creditors with a general
overview of EMCPFFA’s finances and to demonstrate EMCPFFA's accountability for the money it receives. If you
have any questions concerning any of the information provided in this report or requests for additional financial
information, they should be addressed to the East Merced County Public Facilities Financing Authority, at

P.Q. Box 2147, Merced, California 95344-0147.



East Merced County Public Facilities Financing Authority
Statement of Net Position
June 30, 2020

Governmental
Activities
Assets
Deposits and investments S 6,295,274
Receivables 99,947
Total assets 6,395,221
Liabilities
Accounts payable 1,358
Net Position
Restricted for
Member districts S 6,393,863

See Notes to Financial Statements 5
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February 25, 2021

To the Governing Board
East Merced County Public Facilities Financing Authority
Merced, California

We have audited the financial statements of East Merced County Public Facilities Financing Authority (the
Authority) as of and for the year ended June 30, 2020, and have issued our report thereon dated

February 25, 2021. Professional standards require that we advise you of the following matters relating to our
audit.

Our Responsibility in Relation to the Financial Statement Audit under Generally Accepted Auditing Standards
and Government Auditing Standards

As communicated in our engagement letter dated June 1, 2020, our responsibility, as described by
professional standards, is to form and express an opinion about whether the financial statements that have
been prepared by management with your oversight are presented fairly, in all material respects, in
accordance with accounting principles generally accepted in the United States of America. Our audit of the
financial statements does not relieve you or management of its respective responsibilities.

Our responsibility, as prescribed by professional standards, is to plan and perform our audit to obtain
reasonable, rather than absolute, assurance about whether the financial statements are free of material
misstatement. An audit of financial statements includes consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control over financial reporting.
Accordingly, as part of our audit, we considered the internal control of the Authority solely for the purpose of
determining our audit procedures and not to provide any assurance concerning such internal control.

Woe are also responsible for communicating significant matters related to the audit that are, in our
professional judgment, relevant to your responsibilities in overseeing the financial reporting process.
However, we are not required to design procedures for the purpose of identifying other matters to
communicate to you.

We have provided cur comments regarding internal controls during our audit in our Independent Auditor’'s
Report on Internal Control over Financial Reporting and on Compliance and Other Matters Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Standards dated January 25, 2021,

Planned Scope and Timing of the Audit

We conducted our audit consistent with the planned scope and timing we previously communicated to you.

What inspires you, inspires us. | eidebailly.com
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Compliance with All Ethics Requirements Regarding Independence

The engagement team, others in our firm, as appropriate, our firm, and other firms utilized in the
engagement, if applicable, have complied with all relevant ethical requirements regarding independence.

Qualitative Aspects of the Entity’s Significant Accounting Practices
Significant Accounting Policies

Management has the responsibility to select and use appropriate accounting policies. A summary of the
significant accounting policies adopted by the Authority is included in Note 1 to the financial statements.
There have been no initial selection of accounting policies and no changes in significant accounting policies or
their application during the the year ended June 30, 2020. No matters have come to our attention that would
require us, under professional standards, to inform you about (1) the methods used to account for significant
unusual transactions and (2) the effect of significant accounting policies in controversial or emerging areas for
which there is a lack of authoritative guidance or consensus.

Significant Accounting Estimates

Accounting estimates are an integral part of the financial statements prepared by management and are based
on management’s current judgments. Those judgments are normally based on knowledge and experience abaut
past and current events and assumptions about future events. Certain accounting estimates are particularly
sensitive because of their significance to the financial statements and because of the possibility that future
events affecting them may differ markedly from management’s current judgments. No such significant
accounting estimates were identified.

Financial Statement Disclosures

Certain financial statement disclosures involve significant judgment and are particularly sensitive because of
their significance to financial statement users.

Significant Difficulties Encountered during the Audit

We encountered no significant difficulties in dealing with management relating to the performance of the
audit.

Uncorrected and Corrected Misstatements

For purposes of this communication, professional standards require us to accumulate all known and likely
misstatements identified during the audit, other than those that we believe are trivial, and communicate
them to the appropriate level of management. Further, professional standards require us to also
communicate the effect of uncorrected misstatements related to prior periods on the relevant classes of
transactions, account balances or disclosures, and the financial statements as a whole. There were no
uncorrected or corrected misstatements that we identified as a result of our audit procedures that were
brought to the attention of management.



Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a matter,
whether or not resolved to our satisfaction, concerning a financial accounting, reporting, or auditing matter,
which could be significant to the Authority’s financial statements or the auditor’s report. No such
disagreements arose during the course of the audit.

Representations Requested from Management

We have requested certain written representations from management that are included in the management
representation letter dated February 18, 2021.

Management’s Consultations with Other Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters. Management informed us that, and to our knowledge, there were no consultations with other
accountants regarding auditing and accounting matters.

Other Significant Matters, Findings, or Issues

in the narmal course of our professional association with the Authority, we generally discuss a variety of
matters, including the application of accounting principles and auditing standards, business conditions affecting
the entity, and business plans and strategies that may affect the risks of material misstatement. None of the

matters discussed resulted in a condition to our retention as the Authority’s auditors.

This report is intended solely for the information and use of the Governing Board and management of the
Authority and is not intended to be and should not be used by anyone other than these specified parties.

éo,zﬁuzg L7

Fresno, California



February 25, 2021

Eide Bailly LLP
6051 N Fresno St., Ste. 101
Fresno, CA 93710

This representation letter is provided in connection with your audit of the financial statements of East Merced
County Public Facilities Financing Authority, which comprise the statement of financial position as of

June 30, 2020, and the related statements of operations and cash flows for the year then ended, and the related
notes to the financial statements, for the purpose of expressing an opinion on whether the financial statements of
the opinion unit is presented fairly, in all material respects, in accordance with accounting principles generally
accepted in the United States of America (U.S. GAAP).

Certain representations in this letter are described as being limited to matters that are material. [tems are
considered material, regardless of size, if they involve an omission or misstatement of accounting information
that, in the light of surrounding circumstances, makes it probable that the judgment of a reasonable person relying
on the information would be changed or influenced by the omission or misstatement.

We confirm that, to the best of our knowledge and belief, having made such inquiries as we considered necessary
for the purpose of appropriately informing ourselves as of February 25, 2021:

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated
June 1, 2020, for the preparation and fair presentation of the financial statements of the various opinion units
referred to above in accordance with U.S. GAAP.

2. The financial statements referred to above have been fairly presented in accordance with U.S. GAAP and
include all properly classified funds, required supplementary information, and notes to the basic financial
statements.

3. We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

4. We acknowledge our responsibility for the design, implementation, and maintenance of internal control to
prevent and detect fraud.

5. With respect to assistance with preparing financial statements in conformance with accounting principles

based on the information provided, we have performed the following:

a. Made all management decisions and performed all management functions;

b. Assigned a competent individual to oversee the services;

¢. Evaluated the adequacy of the services performed;

d. Evaluated and accepted responsibility for the result of the service performed; and

e. Established and maintained internal controls, including monitoring ongoing activities.

Significant assumptions used by us in making accounting estimates are reasonable.

Related party relationships and transactions have been appropriately accounted for and disclosed in

accordance with the requirements of U.S. GAAP.

Page 1 of 4
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10.

11.
12.

13.
14.

15.

16.
17.
18.
19.

All events subsequent to the date of the financial statements and for which U.S. GAAP requires adjustment or

disclosure have been adjusted or disclosed.

The effects of all known actual or possible litigation and claims have been accounted for and disclosed in

accordance with U.S. GAAP.

With regard to items reported at fair value:

a. The underlying assumptions are reasonable, and they appropriately reflect management’s intent and
ability to carry out its stated courses of action.

b. The measurement methods and related assumptions used in determining fair value are appropriate in the
circumstances and have been consistently applied.

c. The disclosures related to fair values are complete, adequate, and in conformity with U.S. GAAP.

d. There are no subsequent events that require adjustments to the fair value measurements and disclosures
included in the financial statements.

All funds and activities are properly classified.

All funds that meet the quantitative criteria in GASB Statement No. 34, Basic Financial Statements—and

Management’s Discussion and Analysis—for State and Local Governments, and GASB Statement No. 37,

Basic Financial Statements—and Management's Discussion and Analysis—for State and Local Governments:

Omnibus, for presentation as major are identified and presented as such and all other funds that are presented

as major are considered important to financial statement users.

All net position components and fund balance classifications have been properly reported.

All revenues within the statement of activities have been properly classified as program revenues, general

revenues, contributions to term or permanent endowments, or contributions to permanent fund principal.

All expenses have been properly classified in or allocated to functions and programs in the statement of

activities, and allocations, if any, have been made on a reasonable basis.

All interfund and intra-entity transactions and balances have been properly classified and reported.

Deposit and investment risks have been properly and fully disclosed.

All required supplementary information is measured and presented within the prescribed guidelines.

Nonexchange and exchange financial guarantees, either written or oral, under which it is more likely than not

that a liability exists have been properly recorded, or if we are obligated in any manner, are disclosed.

Information Provided

20.

21.
22.
23.

24,

25.

We have provided you with:

a. Access to all information, of which we are aware that is relevant to the preparation and fair presentation
of the financial statements of the various opinion units referred to above, such as records, documentation,
meeting minutes, and other matters;

Additiona! information that you have requested from us for the purpose of the audit; and

c. Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit
evidence.

All transactions have been recorded in the accounting records and are reflected in the financial statements,

We have disclosed to you the results of our assessment of the risk that the financial statements may be

materially misstated as a result of fraud.

We have provided to you our analysis of the entity’s ability to continue as a going concern, including

significant conditions and events present, and if necessary, our analysis of management’s plans, and our

ability to achieve those plans.

We have no knowledge of any fraud or suspected fraud that affects the entity and involves:

a. Management;

b. Employees who have significant roles in internal control; or

c. Others where the fraud could have a material effect on the financial statements.

We have no knowledge of any instances, that have occurred or are likely to have occurred, of fraud and

noncompliance with provisions of laws and regulations that have a material effect on the financial statements

or other financial data significant to the audit objectives, and any other instances that warrant the attention of
those charged with governance, whether communicated by employees, former employees, vendors

(contractors), regulators, or others.
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26.

27.

28.

29.
30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

We have no knowledge of any instances that have occurred or are likely to have occurred, of noncompliance
with provisions of contracts and grant agreements that has a material effect on the determination of financial
statement amounts or other financial data significant to the audit objectives.

We have no knowledge of any instances that have occurred or are likely to have occurred of abuse that could

be quantitatively or qualitatively material to the financial statements or other financial data significant to the

audit objectives.

We have taken timely and appropriate steps to remedy fraud, noncompliance with provisions of laws,

regulations, contracts, and grant agreements, or abuse that you have reported to us.

We have a process to track the status of audit findings and recommendations.

We have identified for you all previous audits, attestation engagements, and other studies related to the audit

objectives and whether related recommendations have been implemented.

We have provided views on your reported audit findings, conclusions, and recommendations, as well as our

planned corrective actions, for the report.

We have disclosed to you all known actual or possible litigation, claims, and assessments whose effects

should be considered when preparing the financial statements®,

We have disclosed to you the identity of the entity’s related parties and all the related party relationships and

transactions of which we are aware.

There have been no communications from regulatory agencies concerning noncompliance with or deficiencies

in accounting, internal control, or financial reporting practices.

East Merced County Public Facilities Financing Authority has no plans or intentions that may materially

affect the carrying value or classification of assets and liabilities.

We have disclosed to you all guarantees, whether written or oral, under which East Merced County Public

Facilities Financing Authority is contingently liable.

We have identified and disclosed to you the laws, regulations, and provisions of contracts and grant

agreements that could have a direct and material effect on financial statement amounts, including legal and

contractual provisions for reporting specific activities in separate funds.

There are no:

a. Violations or possible violations of laws or regulations, or provisions of contracts or grant agreements
whose effects should be considered for disclosure in the financial statements or as a basis for recording a
loss contingency, including applicable budget laws and regulations.

b. Unasserted claims or assessments that our lawyer has advised are probable of assertion and must be
disclosed in accordance with GASB-62, Codification of Accounting and Financial Reporting Guidance
Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements.

c. Other liabilities or gain or loss contingencies that are required to be accrued or disclosed by GASB-62.

East Merced County Public Facilities Financing Authority has satisfactory title to all owned assets, and there

are no liens or encumbrances on such assets nor has any asset or future revenue been pledged as collateral,

except as disclosed to you.

We have complied with all aspects of grant agreements and other contractual agreements that would have a

material effect on the financial statements in the event of noncompliance.

We have disclosed to you all significant estimates and material concentrations known to management that are

required to be disclosed in accordance with GASB-62. Significant estimates are estimates at the balance sheet

date that could change materially within the next year. Concentrations refer to volumes of business, revenues,
available sources of supply, or markets or geographic areas for which events could occur that would
significantly disrupt normal finances within the next year.

Required Supplementary Information

With respect to the Management's Discussion and Analysis, Budgetary Comparison Schedules, and Note to
Required Supplementary Information, accompanying the financial statements:

a. We acknowledge our responsibility for the presentation of the required supplementary information in
accordance with U.S. GAAP and the Governmental Accounting Standards Board (GASB).

b. We believe the required supplementary information as referenced above, including its form and
content, is measured and fairly presented in accordance with U.S. GAAP and GASB.
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¢. The methods of measurement or presentation have not changed from those used in the prior period.
d. There are no significant assumptions or interpretations underlying the measurement or presentation of
the required supplementary information as referenced above

Linda Parker, CBO
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