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$SSRLQWPHQW�LV�5HTXLUHG� 



�6&+('8/(� 
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%OHVVHG�7ULQLW\�&DWKROLF�&KXUFK���
LQYLWHV�\RX�WR�\HDU���RI�7KDW�0DQ�LV�
<RX���:KHWKHU�\RX�DUH�D�ILUVW-WLPHU��
DWWHQGHG�D�IHZ�WLPHV��DUH�DD�UHJXODU��
RU�OLYH�RXW-RI-WRZQ��ZH¶G�ORYH�WR�VHH�
\RX����8QWLO�ZH�FDQ�UHWXUQ�WR�LQ�����
SHUVRQ�PHHWLQJV��ZH�ZLOO�PHHW�XVLQJ�
=RRP���1HHG�KHOS��OHW�XV�NQRZ� 

 
 

%LVKRSV�DGGUHVV�HWKLFDO�FRQFHUQV�DERXW� 
QHZ�&29,'-���YDFFLQHV 

³5HFHLYLQJ�RQH�RI�WKH�&29,'-���YDFFLQHV�RXJKW�WR�EH�XQGHUVWRRG�DV�DQ�DFW�RI�FKDULW\���
WRZDUG�WKH�RWKHU�PHPEHUV�RI�RXU�FRPPXQLW\��,Q�WKLV�ZD\��EHLQJ�YDFFLQDWHG�VDIHO\�DJDLQVW�
&29,'-���VKRXOG�EH�FRQVLGHUHG�DQ�DFW�RI�ORYH�RI�RXU�QHLJKERU�DQG�SDUW�RI�RXU�PRUDO�����
UHVSRQVLELOLW\�IRU�WKH�FRPPRQ�JRRG�´� 

 

2ELVSRV�DERUGDQ�ODV�SUHRFXSDFLRQHV�HWLFDV 
5HODFLRQDGDV�D�ODV�YDFXQDV�FRQWUD�HO�&29,'-�� 

³�5HFLELU�XQD�GH�ODV�YDFXQDV�FRQWUD�HO�&29,'-���GHEH�HQWHQGHUVH�FRPR�XQ�DFWR�GH�FDULGDG�KDFLD�ORV�
GHPiV�PLHPEURV�GH�QXHVWUD�FRPXQLGDG��'H�HVWD�PDQHUD��YDFXQDUVH�GH�PDQHUD�VHJXUD�FRQWUD�HO�&29,'-���
GHEH�FRQVLGHUDUVH�XQ�DFWR�GH�DPRU�DO�SUyMLPR�\�SDUWH�GH�QXHVWUD�UHVSRQVDELOLGDG�PRUDO�SRU�HO�ELHQ�FRP~Q´� 
 
)RU�PRUH�LQIRUPDWLRQ�YLVLW�ZHEVLWH��3DUD�PDV�LQIRUPDFLRQ�YLVLWH�ODV�SDJLQD�ZHE� 
�KWWSV���ZZZ�PLDPLDUFK�RUJ�&DWKROLF'LRFHVH�SKS"RS $UWLFOHBELVKRSV-DGGUHVV-HWKLFDO-FRQFHUQV-DERXW-
QHZ-FRYLG-��-YDFFLQHVB6 

� 
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�ƌĐŚĚŝŽĐĞƐĞ�ŽĨ�
DŝĂŵŝ� 

�ĞǀĞůŽƉŵĞŶƚ�
�ŽƌƉŽƌĂƟŽŶ 

͋Η:ĞƐƷƐ�ƐĞ�ĚŝŽ�ůĂ�ǀƵĞůƚĂ�Ǉ�Ăů�ǀĞƌ�ƋƵĞ�ůŽ�
ƐĞŐƵşĂŶ�ůĞƐ�ƉƌĞŐƵŶƚſ͕�Η͎YƵĠ�ĞƐƚĄŶ�
ďƵƐĐĂŶĚŽ͍Η�-�:ƵĂŶ�ϭ͗ϯϴ 

͎YƵĞ�ĞƐƚĄ�ƵƐƚĞĚ�ďƵƐĐĂŶĚŽ͍�͎�ƐƚĄ�
ƉĞƌĚŝĞŶĚŽ�ƐƵ�ƟĞŵƉŽ�ďƵƐĐĂŶĚŽ�ůĂƐ�

ĐŽŵŽĚŝĚĂĚĞƐ�ŵĂƚĞƌŝĂůĞƐ�ĚĞů�ŵƵŶĚŽ͍�K͕�
͎ƐƵ�ĐŽƌĂǌſŶ�ĂŶŚĞůĂ�ĂůŐŽ�ŵĄƐ�ƉƌŽĨƵŶĚŽ�
ƋƵĞ�ƉƵĞĚĞ�ƷŶŝĐĂŵĞŶƚĞ�ĞŶĐŽŶƚƌĂƌƐĞ�Ɛŝ�

ƉĂƐĂŵŽƐ�ƟĞŵƉŽ�ĐŽŶ��ŝŽƐ͍�dŽŵĞ�ƟĞŵƉŽ͕�
ĐĂĚĂ�ĚşĂ͕�ĞŶ�ƐŝůĞŶĐŝŽ�Ǉ�ƉƌĞŐƷŶƚĞůĞ�Ăů�

^ĞŹŽƌ�ƋƵĞ�ĞƐ�ůŽ�ƋƵĞ��ů�ƋƵŝĞƌĞ�ƋƵĞ�ƵƐƚĞĚ�

:ĞƐƵƐ�ƚƵƌŶĞĚ�ĂŶĚ�ƐĂǁ�ƚŚĞŵ�ĨŽůůŽǁŝŶŐ�
Śŝŵ�ĂŶĚ�ƐĂŝĚ�ƚŽ�ƚŚĞŵ͕�͚tŚĂƚ�ĂƌĞ�ǇŽƵ�

ůŽŽŬŝŶŐ�ĨŽƌ͍͛͟�-�:ŽŚŶ�ϭ͗ϯϴ 
tŚĂƚ�ĂƌĞ�ǇŽƵ�ůŽŽŬŝŶŐ�ĨŽƌ͍���ƌĞ�ǇŽƵ�
ǁĂƐƟŶŐ�ǇŽƵƌ�ƟŵĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ƚŚĞ�ŵĂƚĞͲ
ƌŝĂů�ĐŽŵĨŽƌƚƐ�ŽĨ�ƚŚĞ�ǁŽƌůĚ͍��Kƌ͕�ŝƐ�ǇŽƵƌ�
ŚĞĂƌƚ�ůŽŶŐŝŶŐ�ĨŽƌ�ƐŽŵĞƚŚŝŶŐ�ĚĞĞƉĞƌ�
ƚŚĂƚ�ĐĂŶ�ŽŶůǇ�ďĞ�ĨŽƵŶĚ�ďǇ�ƐƉĞŶĚŝŶŐ�
ƟŵĞ�ǁŝƚŚ�'ŽĚ͍��dĂŬĞ�ƟŵĞ͕�ĞĂĐŚ�ĚĂǇ͕�ŝŶ�
ƐŝůĞŶĐĞ�ĂŶĚ�ĂƐŬ�ƚŚĞ�>ŽƌĚ�ǁŚĂƚ�ŝƚ�ŝƐ�ƚŚĂƚ�
,Ğ�ǁĂŶƚƐ�ǇŽƵ�ƚŽ�ĚŽ 
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