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FKHFNXS�LQFOXGLQJ�&29,'-���DQWLERG\�WHVW��EORRG�SUHVVXUH��WHPSHUDWXUH��LURQ�
FRXQW��SXOVH�DQG�FKROHVWHURO�VFUHHQLQJ� 
 

£7RGRV�ORV�GRQDQWHV�UHFLELUiQ�XQD�FDPLVHWD�GH�PDQJD�ODUJD�*5$7,6�GH�2QH�
%ORRG�\�XQ�FHUWLILFDGR�GH�UHJDOR�GH������£$GHPiV��XQ�H[DPHQ�GH�VDOXG�TXH�LQ�
FOX\H�H[DPHQ�GH�DQWLFXHUSRV�SDUD�&29,'-����SUHVLyQ�VDQJXtQHD��WHPSHUDWXUD��
SXOVR��QLYHO�GH�KLHUUR�\�FROHVWHURO� 
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:K\�ZH�XVH�/DWLQ�LQ�WKH������
OLWXUJ\��HVSHFLDOO\�LQ�/HQW��+HUH�
DUH�WKH�PDLQ�UHDVRQV� 
 
�-�2I�WKH����ULWHV�LQ�WKH�������
&DWKROLF�&KXUFK����:HVWHUQ�DQG�
���2ULHQWDO��WKH�5RPDQ�RU�/DWLQ�

ULWH�LV�WKH�PRVW�ZLGHVSUHDG��WKH�PRVW�XQLYHUVDO� 
�-/DWLQ�LV�D�GHDG�ODQJXDJH���8QOLNH�RWKHU�ODQJXDJHV�WKDW�
HYROYH�DQG�WKH�PHDQLQJ�RI�ZRUGV�FKDQJH�RYHU�WLPH��ZLWK���
/DWLQ��WKDW�LV�QRW�WKH�FDVH���WKH�PHDQLQJ�UHPDLQV�LQWDFW�����������
%HVLGHV�EHLQJ�D�GHDG�ODQJXDJH�LW�GRHV�QRW�SURGXFH�MHDORXV\�
EHFDXVH�LW�LV�QRW�XVHG�LQ�DQ\�FRXQWU\��LW�LV�RQO\�WKH�RIILFLDO�
ODQJXDJH�RI�WKH�&KXUFK� 
�-,W�LV�D�YHU\�SUHFLVH�ODQJXDJH�ZLWK�ULJRURXV�ORJLF� 
�-,W�KDV�D�EHDXWLIXO�DQG�SRHWLF�VW\OH��YHU\�VXLWDEOH�IRU� 
LQWRQDWLRQ� 
�-,WV�VHQVH�LV�XQLYHUVDO��&DWKROLF��(DVLHU�WR�IROORZ�WKDQ�PDQ\�
RWKHU�ODQJXDJHV�LQ�DQ�LQFUHDVLQJO\�JOREDOL]HG�DQG�FRPPRQ�
ZRUOG� 
�-7KH�XVH�RI�/DWLQ�XQLWHG�XV�ZLWK�WKH�&KXUFK�DQG�KHU�OLWXUJ\�
RYHU�WKH�FHQWXULHV��DV�D�V\PERO�RI�FRQWLQXLW\�LQ�IDLWK�WR�*RG��
DQG�RXU�UHVSRQVH�WR�KLV�ORYH� 

 
3RUTXH�XWLOL]DPRV�HO�ODWtQ�HQ�OD�OLWXUJLD��
VREUH�WRGR�HQ�&XDUHVPD����(VWDV�VRQ�ODV�
UD]RQHV�SULQFLSDOHV� 
 
�-�'H�ORV����ULWRV�TXH�KD\�HQ�OD�,JOHVLD�
&DWyOLFD����2FFLGHQWDO�\����2ULHQWDOHV��
HO�ULWR�URPDQR�R�ODWLQR�HV�HO�PiV�
H[WHQGLGR��HO�PiV�XQLYHUVDO� 

�-(O�ODWtQ�HV�XQD�OHQJXD�PXHUWD���$�GLIHUHQFLD�GH�RWURV������
LGLRPDV�TXH�HYROXFLRQDQ�\�HO�VHQWLGR�GH�ODV�SDODEUDV�FDPELD�
FRQ�HO�WUDQVFXUVR�GHO�WLHPSR��HVR�QR�VXFHGH�FRQ�HO�ODWtQ�GRQGH�
HO�VLJQLILFDGR�VH�PDQWLHQH�LQWDFWR��$GHPiV�DO�VHU�XQD�OHQJXD�
PXHUWD�QR�SURGXFH�FHORV�SRUTXH�QR�HV�XWLOL]DGD�HQ�QLQJ~Q�SDtV��
VROR�HV�OD�OHQJXD�RILFLDO�GH�OD�,JOHVLD� 
�-(V�XQ�LGLRPD�PX\�SUHFLVR�FRQ�XQD�OyJLFD�ULJXURVD� 
�-7LHQH�XQ�HVWLOR�EHOOR�\�SRpWLFR��PX\�DGHFXDGR�SDUD�OD� 
HQWRQDFLyQ� 
�-6X�VHQWLGR�HV�XQLYHUVDO��FDWyOLFR��0iV�IiFLO�GH�VHJXLUOR�TXH�
PXFKRV�RWURV�LGLRPDV�HQ�XQ�PXQGR�FDGD�YH]�PiV�JOREDOL]DGR�\�
FRP~Q� 
�-(O�XVR�GHO�ODWtQ�QRV�XQH�FRQ�OD�,JOHVLD�\�VX�OLWXUJLD�D�WUDYpV�GH�
ORV�VLJORV��FRPR�XQ�VtPEROR�GH�FRQWLQXLGDG�HQ�OD�IH�D�'LRV��\�
QXHVWUD�UHVSXHVWD�D�VX�DPRU� 

'XULQJ�/HQW��WKH�&KXUFK�DVNV�XV�WR�VXUUHQGHU�RXUVHOYHV�
WR SUD\HU DQG�WR�WKH�UHDGLQJ�RI�6FULSWXUH��WR IDVWLQJ DQG�
WR JLYLQJ�DOPV��7KH�IDVWLQJ�WKDW�DOO�GR�WRJHWKHU�RQ�)ULGD\V�LV�
EXW�D�VLJQ�RI�WKH�GDLO\�/HQWHQ�GLVFLSOLQH�RI�LQGLYLGXDOV�DQG�
KRXVHKROGV��IDVWLQJ�IRU�FHUWDLQ�SHULRGV�RI�WLPH��IDVWLQJ�IURP�
FHUWDLQ�IRRGV��EXW�DOVR�IDVWLQJ�IURP�RWKHU�WKLQJV�DQG�DFWLYLWLHV��
/LNHZLVH��WKH�JLYLQJ�RI�DOPV�LV�VRPH�HIIRUW�WR�VKDUH�WKLV�ZRUOG�
HTXDOO\—QRW�RQO\�WKURXJK�WKH�GLVWULEXWLRQ�RI�PRQH\��EXW�
WKURXJK�WKH�VKDULQJ�RI�RXU�WLPH�DQG�WDOHQWV�� 
 
+HUH�DUH�D�IHZ�UHDVRQV�ZK\�ZH�)DVW��IULQ�$VFHQVLRQ�3UHVV�� 
�-�)DVWLQJ�RIIHUV�VSLULWXDO�VDFULILFH�LQ�VROLGDULW\�ZLWK�-HVXV�
KLPVHOI��0DWWKHZ����-���� 
�-�,W�FDQ�KHOS�XV�JURZ�LQ�GLVFLSOLQH�DQG�WKHUHIRUH�YLUWXH� 
�-�)DVWLQJ�EULQJV�XV�LQWR�VROLGDULW\�ZLWK�WKH�SRRU� 
�-�,W�KHOSV�XV�WR�VXERUGLQDWH�FUHDWHG�JRRGV�WR�WKH�FUHDWRU� 
�-�$ORQJ�ZLWK�DOPVJLYLQJ�DQG�SUD\HU��IDVWLQJ�WUDLQV�XV�WR�EH�
VHOI-JLIW��ORYH�� 
�-�)DVWLQJ��DORQJ�ZLWK�SUD\HU��LV�D�SRZHUIXO�PRGH�RI�SHQDQFH�
DQG�VXSSOLFDWLRQ� 
�-�:KHQ�ZH�IDLO�DW�LW��IDVWLQJ�UHPLQGV�XV�WKDW�ZH�DUH�LQ�QHHG�
RI�UHGHPSWLRQ� 
 

/HQWHQ�SHQDQFHV�WKDW�FDQ�EH�OLIH�WUDQVIRUPLQJ�IRU�XV 
DQG�WKRVH�DURXQG�XV� 
�–�&RPH�WR�GDLO\�0DVV�GXULQJ�/HQW�RU�DW�OHDVW�DGG�RQH 
DGGLWLRQDO�0DVV�GXULQJ�WKH�ZHHN� 
�–�$UULYH�HDUO\�WR�FKXUFK��0DNH�LW�D�SRLQW�WR�DUULYH�DKHDG 
RI�WLPH�DQG�VSHQG�D�IHZ��PLQXWHV�SUD\LQJ� 
�-�2EVHUYH�VLOHQFH�LQ�&KXUFK�DQG�VKRZ�UHYHUHQFH�EHIRUH 
WKH�%OHVVHG�6DFUDPHQW�SUHVHQW�LQ�WKH�7DEHUQDFOH� 
�–�5HDG�DQG�PHGLWDWH�WKH�GDLO\�0DVV�UHDGLQJV� 
�–�&RQVHFUDWH�\RXUVHOI�WR�6W��-RVHSK 
�–�3UD\�WKH�5RVDU\�DQG�RU�WKH�'LYLQH�0HUF\�&KDSOHW�HLWKHU 
LQGLYLGXDOO\�RU�ZLWK�\RXU�IDPLO\�GDLO\�RU�RQFH�D�ZHHN� 
�–�)DVW�IURP�6RFLDO�0HGLD� 
�–�7XUQ�RII�DOO�HOHFWURQLF�GHYLFHV�DW�OHDVW�RQFH�D�ZHHN 
GXULQJ�WKH�HYHQLQJ�VR�WKDW�\RX�PD\�VSHQG�TXDOLW\�WLPH 
ZLWK�\RXU�IDPLO\�WDONLQJ�RU�SOD\LQJ�VRPH�JDPHV� 

3HQLWHQFLDV�GH�FXDUHVPD�TXH�SXHGHQ�WUDQVIRUPHU�VXV 
YLGDV�\�ODV�GH�ORV�TXH�ORV�URGHDQ� 
�–�9HQJD�D�0LVD�GLDULD��R�SRU�ORV�PHQRV�YHQJD�D�XQD�0LVD 
DGLFLRQDO�GXUDQWH�OD�VHPDQD� 
�–�/OHTXH�WHPSUDQR�D�OD�0LVD��+DJDVH�HO�SURSRVLWR�GH�OOHJDU�
XQRV����PLQXWRV�DQWHV�TXH�FRPLHQFH�OD�PLVD�\�SDVH�XQRV�PLQX�
WRV�HQ�RUDFLRQ� 
�–�8QD�YH]�GHQWUR�GH�OD�LJOHVLD��JXDUGH�VLOHQFLR�\�PXHVWUH 
UHYHUHQFLD�DO�6DQWLVLPR�6DFUDPHQWR�SUHVHQWH�HQ�HO�VDJUDULR� 
�–�/HD�\�PHGLWH�ODV�OHFWXUDV�GH�OD�PLVD�GLDULD� 
�–�&RQVDJUHFH�D�6DQ�-RVH� 
�–�5HFH�HO�5RVDULR�R�OD�&RURQLOOD�GH�OD�'LYLQD�0LVHULFRUGLD�
GLDULDPHQWH�R�XQD�YH]�D�OD�VHPDQD� 
�–�$\XQH�GH�ORV�PHGLRV�VRFLDOHV� 
�–�$SDJXH�ORV�DSDUDWRV�HOHFWURQLFRV�SRU�ORV�PHQRV�XQD�YH] 
D�OD�VHPDQD�\�SDVH�XQ�UDWR�FRQYHUVDQGR�R�MXJDQGR�HQ�IDPLOLD� 

'XUDQWH�OD�&XDUHVPD��OD�,JOHVLD�QRV�SLGH�TXH�QRV�HQWUHJXHPRV�
D�OD�RUDFLyQ�\�D�OD�OHFWXUD�GH�ODV�(VFULWXUDV��DO�D\XQR�\�D�OD���
OLPRVQD��(O�D\XQR�TXH�WRGRV�KDFHQ�MXQWRV�ORV�YLHUQHV�QR�HV�PiV�
TXH�XQ�VLJQR�GH�OD�GLVFLSOLQD�GLDULD�FXDUHVPDO�GH�ODV�SHUVRQDV�\�
ORV�KRJDUHV��D\XQDU�GXUDQWH�FLHUWRV�SHUtRGRV�GH�WLHPSR��D\XQDU�
FRQ�FLHUWRV�DOLPHQWRV��SHUR�WDPELpQ�D\XQDU�GH�RWUDV�FRVDV�\�
DFWLYLGDGHV��'HO�PLVPR�PRGR��OD�HQWUHJD�GH�OLPRVQD�HV�XQ�
HVIXHU]R�SRU�FRPSDUWLU�HVWH�PXQGR�SRU�LJXDO��QR�VyOR�D�WUDYpV�
GH�OD�GLVWULEXFLyQ�GH�GLQHUR��VLQR�D�WUDYpV�GHO�LQWHUFDPELR�GH�
QXHVWUR�WLHPSR�\�WDOHQWRV�� 
 
(VWDV�VRQ�DOJXQDV�GH�ODV�UD]RQHV�SRU�ODV�TXH�D\XQDPRV�
�$VFHQVLRQ�3UHVV�� 
�-�(O�D\XQR�RIUHFH�VDFULILFLR�HVSLULWXDO�HQ�VROLGDULGDG�FRQ�-HV~V�
PLVPR��0DWHR����-���� 
�-�3XHGH�D\XGDUQRV�D�FUHFHU�HQ�GLVFLSOLQD�\��SRU�OR�WDQWR��HQ�
YLUWXG� 
�-�(O�D\XQR�QRV�OOHYD�D�OD�VROLGDULGDG�FRQ�ORV�SREUHV� 
�-�1RV�D\XGD�D�VXERUGLQDU�ORV�ELHQHV�FUHDGRV�DO�FUHDGRU� 
�-�-XQWR�FRQ�OD�OLPRVQD�\�OD�RUDFLyQ��HO�D\XQR�QRV�HQWUHQD�SDUD�
VHU�DXWR-UHJDOR��DPRU�� 
�-�(O�D\XQR��MXQWR�FRQ�OD�RUDFLyQ��HV�XQ�SRGHURVR�PRGR�GH���
SHQLWHQFLD�\�V~SOLFD� 
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$FRVWD��5LFKDUG 
$JXLODU��0DULR 
$OHPDQ��-RVH 
$OIDUR��-RVH 
$O]DWH��-RVH 
%DQDDJ��,QDPD 
%DUUHUD��0DULD 
%DXPDQQ��+DQVUXHGL 
%HOOR��6HUJLR 
%HUPXGH]��&DUPHQ 
%HVW��5REHUW 
%HWDQFRXUW��'DYLG 
%RUJH��6LOYLD 
%RUJPDQQ��-DPHV 
%UD\��%HWW\ 
%UXHQHU��/DZUHQFH 
%XVWRV��-XOLD 
&DUQHYDOH��$QWKRQ\ 
&KLSL��%DVLOLVD 
&ODUN��(OL]DEHWK 
&RUUHD��$QDLV 
&RUUHGRU��%ODQFD 
&UX]��-XDQ 
'H�$UPDV��$OEHUWR 
'H�/D�&UX]��-XOLR 
GH�OD�&UX]��(ULF 
'H�3DEOR��-RVH 
'HDUPDV��/HLGD 
'LD]��'DQLHO 
'LD]��/XF\ 
'R\OH��-RKQ 
(EHQKDFN��'DLV\ 
)HUQDQGH]��+HFWRU 
)HUQDQGH]��-RVH 
)HUUDUR��-HVVLFD 
)RUG��.HQLD 
)UDQFR�5HHGHU��&DUPHQ 
*OXNVWDG��5LFKDUG 
*RQ]DOH]��0DULR 
*XDUGLROD��)HOL[ 
*XHUUD��(PLOLR�	�0DULD 
+HFNLQJHU��0DULHWWD 

+HUQDQGH]��,YHWWH 
+HUQDQGH]��0DU\ 
+HUQDQGH]��1RUD 
+HUQDQGH]��5XWK 
+HUQDQGH]��(OLVD 
+R��0LOHQD 
+RIIPDQQ��0HUFHGHV 
+XPH��/LQGD 
.HOOH\��:LOOLDP 
.QLJJH��7KRPDV 
.RQG\��6WHSKDQLH 
.XQJ��&KULVWRSKHU 
/OHUHQD��&DUPHQ 
/RSH]��*XLOOHUPR�	�+HOHQ 
/RSH]��0DUFLD 
/XPEUHUDV�&UX]��)HUQDQGR 
0DQVR��-RVH 
0DVGHX��0RQLFD�	�$OEHUWR 
0F'RQRXJK��(LOHHQ 
0H\HU��*XLOOHUPR 
0H]D��-XDQD 
0LQD\D��)UDQFLVFR 
0LUDQGD��0DULD 
0LUDQGD��0\ULDP 
0RUDWD\D��%ODQFD 
0RUHQR��0DULW]D 
1DSROHV��-RVH 
1RYRD��5DXO 
1XQH]��$XUHOLD 
1XQR��1RUPD 
1XUVH��$OOLVRQ 
2FKRD��-RDTXLQ 
2UWL]��2VFDU 
2VRULR��,UPD 
3HUHGD��&DWDOLQD 
3HUH]��-RVH�	�0DULD�7� 
3HUH]��:LOIUHGR 
3HUURQ��*DLO 
3ODVHQFLD��5RJHULR 
3RPDUHV��*ORULD 
3RWRQLHF��7KDGGHXV 
3UHVWRQ��-DPHV 

3UXGHQWL��0LFKDHO 
4XLQWDQD��6RQLD 
5DPRV��5LFDUGR 
5LRV��-RVH�	�)DWPH 
5LRV��0DULD 
5RGULJXH]��$ULHO 
5XL]��0DULD 
6DORP��0DULD 
6DQFKH]��-RVH 
6DQFKH]��$OH[ 
6DQFKH]��-XOLR 
6DQGUL��'DYLG 
6DQWLQ��-RUJH 
6HUQD��7RPDV 
6LOYD��+HFWRU 
6REULQR��&DUORV 
6RNRORZVNL��0LFKDHO 
6RUD��$QD�0DULD 
6RVD��(UQHVWR 
6RWRORQJR��$OIUHGR 
6WRQH��(GZDUG 
7RUR��1DQF\ 
7RUUDGR��1HOVRQ 
8PEDFK��'DYLG 
9DOGHV��-RVH 
9DOGHV�'HQLV��5DPRQ�	�&DUROLQD 
9D]TXH]��9LFWRU 
9D]TXH]��-HVXV 
9HQHJDV��$XJXVWR�	�2OJD 
9LGDO��$PEDULQD 
9LGDO��0DQXHO 
9LOODORERV��&DUORV 
9LOODYLFHQFLR��-RUJH 
:KHHOHU��5LFKDUG 
:LOVRQ��0DUWKD 
:LOVRQ��.HQQHWK 
<DWHV��.DWKOHHQ 
=LELOLFK��$QWKRQ\ 
=LOLR��3DXO 
=LOLR��9LROD 
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:H�DUH�JUDWHIXO�DQG�WKDQN�\RX�IRU�PDNLQJ�DOO�ZH�GR�SRVVLEOH� 
 

0DQ\�KDYH�VHQW�D�JLIW�GLUHFWO\�WR�WKH�$UFKGLRFHVH��SOHDVH�NQRZ�WKDW�WKH\�DUH�VWLOO�SURFHVVLQJ�GRQDWLRQV��� 
,I�\RX�ZRXOG�OLNH�DVVLVWDQFH��SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW��7HUH�3HUH]�LQ�RXU�SDULVK�RIILFH�DW����-���-����� 

 
7RJHWKHU�ZH�DUH�WKH�&KXUFK� 
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