WESTERN PLACER UNIFIED SCHOOL DISTRICT
810 J STREET, LINCOLN, CALIFORNIA 95648

MEMBERS OF THE GOVERNING BOARD
Karen Roberts, President
Paut Long, Vice President
Marcia Harris, Clerk
Earl Mentze, Member
Nels V. Tahti, Member

ADMINISTRATIVE/MANAGEMENT PERSONNEL

Roger R. Yohe, District Superintendent

Jay M. Stewart, Assistant Superintendent, Business Services

Scott Leamnan, Assistant Superintendent, Educational Services

Bob Novyes, Director, Human Services,

Linda Pezanoski, Principal, Sheridan Charter School

John Bliss, Principal, Carlin C. Coppin Elementary School

Ken Gammelgard , Principal, Creekside Qaks Charter Elementary School
Susan Taxarg, Vice Principal, Creekside Oaks Charter Elementary School
Ruben Ayaia, Principal, First Street School/District Bilingual Coordinator
Mary Bovie, Principai, Glen Edwards Middle School

Milkke Doherty, Assistant Principal, Glen Edwards Middle School

David Butler, Principal, Lincoln High School

Janice Smith, Assistant Principal, Lincoin High School, Principal, LHSN
Stacy Brown, Vice Principal, Lincoin High School/Glen Edwards Middie School
John Wyatt, Principal, Phoenix High School, Adult Ed.

Tracy Murphy, Director, Special Education

Trudy Wilson, Director, Business Services

Frank Nichols, Director of Maintenance and Facllities

Bob Nelson, Transportation Coordinator

Jeff Dardis, Food Service Director

Chuck Youtsey, Technology Coordinator

STUDENT ENROLIMENT

School 1/31/03 2/28/03
Sheridan Charter School (K-8) 141 143
Sheridan Schoo! Independent Sfudy (§51S) 33 33
First Street School 564 564
Cailin C. Coppin Elementary (K-5) 514 511
Creskside Oaks Elementary (K-5) 665 666
Glen Edwards Middle (6-8) 889 866
lincoln High School/Lincoln North 934 935
Phoenix High School 54 65
PCOE Home School 10 10

TOTAL: 3804 3793
Phoenix Infant/Toddier Center 32 Kindergarten Readiness: 32
Preschool/Head Start
First & J Streets 22
Sheridan Program 22
Carlin Coppin Program 22
Adult School
Citizenship/ESL > 125
Evening Classes
Acult Ed. Child Care 45

GLOBAL DISTRICT GOALS

~Develop end continuaily upgrade o well articulated 'K:12 acadensic program that challeryes ull students 1o achivoe their highest potential,
~Fastera safe, caring environment where individunl differcrces are velued and respected.

~Provide facilities for afl district programs and functions thut are suitable in terms of function, space, cleanliness and attroctiveness.

~Promote e involventent of the community, focal government, business, service organizations, etc, a3 partners in the education of eur students.




WESTERN PLACER UNIFIED SCHOOL DISTRICT
REGULAR MEETING OF THE BOARD OF TRUSTEES
APRIL 1, 2003, 7:00 P.M.

LINCOLN HIGH SCHOOL. ~ Library

790 “J” STREET, LINCOLN, CA

2002-2003 Goals & Oblectives (G & 0) for the Man ent Team: Component |: Quallty Student Performance; Component
H: Curriculem Themes; Component lil: Special Student Services; Component IV: Staff & Community Relations;
Component V: Facilities/Administration/Budget.

AGENDA

6:00 P.M. OPEN SESSION - Administrative Conference Room ~ D.O.
1. Call to Order
2. Anpnounce Closed Session Items
3. Adjourn to Closed Session

6:05 P.M. CLOSED SESSION - Administrative Conference Room — D.O.

1. STUDENT DISCIPLINE/EXPULSION PURSUANT TO E.C. 48918

a. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (S)
b. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (T)
c. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (U)
d. Student Discipline/Expulsion Purseant To E.C. 48918
Student # 02/03 (V)
€. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (W)
f. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (X)
2. CONFERENCE WITH LABOR NEGOTIATOR
a. Name any employee organization with whom negotiations to be discussed are being
conducted. Western Placer Teachers Association
b. Identify the titles of unrepresented individuals with whom negotiations are being
conducted. None
c. Identify by narne the agency’s negotiator. Bob Noyes, Direetor Human Services,

David Butler, Trudy Wilson, Keith Bray, Aftorney

3. ADJOURN TO OPEN SESSION

7:00 PM.  OPENSESSION - Library - LHS




Regular Meeting of the Board of Trustees
April 1, 2003
Agenda

1. CALL TO ORDER/PLEDGE OF ALLEGIANCE

2. DISCLOSURE OF ACTION TAKEN IN CLOSED SESSION, IF ANY
o The Board of Trustees will disclose any action taken in Closed Session
regarding the following items:

2.1  STUDENT DISCIPLINE/EXPULSION PURSUANT TO E.C. 48918

a. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (S)
b. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (T)
c. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (U)
d. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (V)
e. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (W)
f. Student Discipline/Expulsion Pursuant To E.C. 48918
Student # 02/03 (X)
2.2 CONFERENCE WITH LABOR NEGOTIATOR
a. Name any employee organization with whom negotiations to be
discussed are being conducted. Western Placer Teachers
Association
b. Identify the titles of unrepresented individuals with whom

negotiations are being conducted. None

C. Identify by name the agency’s negotiator. Bob Noyes, Director
Human Services, David Butler, Trudy Wilson, Keith Bray,
Attorney

3 SPECIAL ORDER OF BUSINESS



Regular Meeting of the Board of Trustees 3
April 1, 2003
Agenda

4. CONSENT AGENDA
NOTICE TO THE PUBLIC
All itemms on the Consent Agenda will be approved with one motion, which is not
debatable and requires a unanimous vote for passage. [f any meamber of the Board,
Superintendent, or the public, s0 request, items may be removed from this section and
placed in the regular order of business foilowing the approval of the consent agenda.
4.1 Approval of Mimtes
a. Regular Meetings of March 4, 2003, March 18, 2003, and Special Meeting
Budget Workshop of February 25, 2003
4.2 Approval of Warrants
4.3 Ratification of Personnel Items
a. Certificated:
>Request for Family Leave, Erik Bost, 7" Gd. Math Teacher, GEMS
>~Request for Maternity Leave/Child Rearing Leave, Audree Van
Waardenberg, Speech & Language Pathologist, COES/FSS
b. Classified:
>Ratification of Emiployroent: Ana Maria Peek, Kitchen Helper/Food
Transportation 1.5 Hrs./Day, GEMS
>Ratification of Classified Resignation: Robert J. Armstrong, Food
Service; Katrina Moddelmog, Campus/Café Supervisor, GEMS
4.4 Approval of the Community-Based English Tutoring (CBET) Program
Application for FT 2003-04
4.5 Ratification of the Proposal from Blackburn Consulting to Investigate a Potential
Borrow Source for Non-expansive Material for the Twelve Bridges Elementary
School Site
4.6 Approval of Mentor Teachers: Physical Education, Bob Wooed; English Learner,
Mark Bryant
4.7 Approval of Resolution # 02/03.29 Autborizing Additional Use of New Construction
Grants from Kindergarten Through Sixth Grade for the Twelve Bridges Elementary
School
4.8 Approval of Resolution 02/03.30 Declaring the Results of the Special Election Held
on March 25, 2003, and Ordering the Annexation of Territory to Conmmunity Facilities
District No. |
4.9 Approval of Resolution 02/03.31 Authorizing and Directing the Form and Authorizing
Execution of an Amendment to the Trust Agreement Relating to the Certificates of
Participation for the District’s 2001 Land Acquisition Program, and Authorizing and
Directing Certain Actions with Respect Thereto
4.10  Approval of Resolution 02/03.32 A Resolution Adopting Local Goals and Policies
and Resolution of Intention to Establish a Comnmnity Facilities District No. 2 to Levy
a Special Tax to Pay for Certain Public School Facilities, to incur Bonded
Indebtedness, to Establish an Appropriations Limit for Such Community Facilities
District, to Call a Public Hearing, to Approve the Memorandum of Understanding, and
to Call a Special Election to Submit the Question of Levying a Special Tax, Issuing
bonds and Establishing an Appropriation Limit for Such Community Facilities District




Regular Meeting of the Board of Trustees
April 1, 2003
Agenda

COMMUNICATION FROM THE PUBLIC

This portion of the meeting is set aside for the purpose of allowing an oppertunity for
individuals to address the Board regarding matters not on the agenda, but within the

board's subject matter jurisdiction. The Board is not allowed to take action on any item, which is
not on the agenda except as authorized by Government Code Section 54954.2.

Request forms for this purpose “Request to Address Board of Trustees™ are located at

the entrance 1o the Perfarming Arts Theater. Reguest forms are to be submiitted to the Board
Clerk prior to the start of the meeting,

REPORTS & COMMUNICATION

6.1  Student Advisory — Heather Wellendorf, Lincoln High School
6.2  Western Placer Teacher’s Association ~ Mike Agrippino
6.3  Western Placer Classified Employee Association — Nancy Griffin
6.4  Superintendent
6.5  Assistant Superintendent(s)
6.5.1 Jay M. Stewart
a. Facilities Update
6.5.2 Scott Leaman
a. Program Focus Area: Healthy Kids Survey and Community
Advisory Meeting
6.5.3 Bob Noyes, Personnel Director
a. Update on 2002/03 Personnel

¢ ACTION #DISCUSSION «INFORMATION
CODE: (A)= Action (D) = Discussion (I} = Informstion

Members of the public wishing to comment on any items should complete a yellow
REQUEST TO ADDRESS BOARD OF TRUSTEES form located on the table at the
entrance to the Performing Arts Theater. Request forms are to be submitted to the Board
Clerk before each item is discussed.

7.1 (D/A) ADOPTION OF REVISED POLICY AND REGULATION
6162.52 HIGH SCHOOL EXIT EXAM- Leaman (02/03 G &0,
Components I}
+This policy and regulation transfers the right to waive the Exit
Exam as a condition of high school graduation from the State
Board of Education to the local school Board in special
circumstances for those that have modifications through a 504 plan
or Individualized Education Plan. Other minor revisions are also
requested based on new law.




Regular Meeting of the Board of Trustees

April 1, 2003
Agenda

10.

11.

COMMENTS - BOARD OF TRUSTEES

8.1

FUTURE AGENDA ITEMS

The following are a number of agenda items that the Board of Trustees has been
moniforing. They are NOT action items for tonight’s meeting, but are noted here for
continuing purposes and to ensure that when there are changes or new information they
will be called up as Action/Discussion/Information.

Marketing/public relations/public engagement

e Relationship with Sierra Community College

e Agquatic Center (Added 3/6/01)

s  Horizon Instructional Systems Charter Renewal (Added 12/3/02

ADJOURNMENT OF THE WESTERN PLACER UNIFIED SCHOOL
DISTRICT BOARD OF TRUSTEES TO A WESTERN PLACER UNIFIED
SCHOOL DISTRICT FINANCING CORPORATION BOARD OF
DIRECTORS MEETING

9.1

APPROVAL OF RESOLUTION 02/03.01 AUTHORIZING AND
DIRECTING THE FORM AND AUTHORIZING EXECUTION OF
AN AMENDMENT TO THE TRUST AGREEMENT RELATING
TO THE CERTIFICATES OF PARTICIPATION FOR THE
DISTRICT’S 2601 LAND ACQUISITION PROGRAM, AND
AUTHORIZING AND DIRECTING CERTAIN ACTIONS WITH
RESPECT THERETO

o This resolution authorizes an amendment to the Trustee Agreement that
corrects the purchase process for land acquisition.

ADJOURNMENT OF THE WPUSD FINANCING CORPORATION
BOARD OF DIRECTORS MEETING

BOARD OF TRUSTEE GOALS AND OBJECTIVES WORKSHOP

FOR SCHOOL YEAR 2003 - 2004
BP 0200 PHILOSOPHY-GOALS-OBIECTIVES AND COMPREHENSIVE
PLANS - Goals for the School District

<

«Q
o

=

Develop and continually upgrade a well-articulated K-12 acadernic program that challenges afl
students to achieve their highest potential.

Foster a safe, caring environment where individual differences are valued and respected.

Provide facilities for all district programs and functions thal are suitable in terms of function,
space, cleanliness and attracliveness,

Provide the involvement of the commmunity, local government, business, service organizations, etc.
as partners in the education of our students.

Established: 1991, Reviewed: 2001



Regular Meeting of the Board of Trustees
April 1, 2003
Agenda

12. ESTABLISHMENT OF NEXT MEETING (S)

® The President will establish the following meeting(s):
>May 6, 2003, 7:00 p.m. Lincoln High School Library

13.  ADJOURNMENT OF MEETING

BOARD BYLAW 9320: Individuals needing special accommodations i.e. sign ianguage; accessible
seating, etc. should contact the Superintendent or designee at least two days prior to meeting dale.
{American Disabilities Act)

Posted: 3/27/03
hiwpfilesthoard\agendasvi0i03
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OF ACTION
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CLOSED SESSION,

IF ANY



WESTERN PLACER UNIFIED SCHOOL DISTRICT
CLOSED SESSION AGENDA

PLACE: Administrative Conference Room ~ 810 J Street
DATE: April 1, 2003
TIME: 6:00 p.m.

1. LICENSE/PERMIT DETERMINATION

2. SECURITY MATTERS

3. CONFERENCE WITH REAL PROPERTY NEGOTIATOR

4, CONFERENCE WITH LEGAL COUNSEL-EXISTING LITIGATION

5. CONFERENCE WITH LEGAL COUNSEL - ANTICIPATED LITIGATION

6. LIABILITY CLAIMS
7. THREAT TO PUBLIC SERVICES OR FACILITIES

8. PERSONNEL
«PUBLIC EMPLOYEE APPOINTMENT
oPUBLIC EMPLOYEE EMPLOYMENT
+PUBLIC EMPLOYEE PERFORMANCE EVALUATION
+PUBLIC EMPLOYEE DISCIPLINE/DISMISSAL/RELEASE
«COMPLAINTS OR CHARGES AGAINST AN EMPLOYEE

9. CONFERENCE WITH LABOR NEGOTIATOR

Name any employee organization with whormn negotiations 1o be discussed are being
conducted. Western Placer Teachers Association

b. Identify the titles of unrepresented individuals with whom negotiations are being
conducied. None
¢ Identify by name the agency's negotiator. Bob Noyes, Divector Human Services,

David Butler, Trudy Wilson, Keith Bray, Attorney

10.  STUDENTS o _
*STUDENT DISCIPLINE/EXPULSION PURSUANT TOE.C. 48918
oSTUDENT PRIVATE PLACEMENT
JNTERDISTRICT ATTENDANCE APPEAL
oSTUDENT ASSESSMENT INSTRUMENTS
«STUDENT RETENTION APPEAL, Pursuant to BP 5123




10.

LICENSE/PERMIT DETERMINATION

a. Specify the number of license or permit applications.

SECURITY MAJIERS

a. Specify law enforcement agency

b. Title of Officer

CONFERENCE WITH REAL PROPERTY NEGOTIATOR

o} Property: specify the sireet address, or if no street address the parcel number or
unigue other reference to the property under negofiation.

b, Negotiating parties: specify the name of the negotiating party, not the ogent
who directly or through an agent will negotiate with the agency’s agent.

c. Under negofiations: specify whether the instructions to the negofiator will

concem price, terms of payment or both.
CONFERENCE WITH LEGAL COUNSEL-EXISTING LITIGATION

al. Name of case: specify by reference to claimant’s name, names of parties, cose
or claim numbser,
b, Case name unspecified: specify whether disclosure would jeopardize senvice of

process of existing seftlernent negotiations.

CONFERENCE WITH LEGAL COUNSEL-ANTICIPATED LITIGATION

a. Significant exposure to lifigation pursuant fo subdivision {b) of Govemment Code
section 54956.9 (if the agency expects to be sued) and also specify the number
of patential cases.

b. Initiction of litigation pursuant to subdivision (c) of Govemment Code Section
54956.9 (f the agency intends fo Inifiate a suif) and specify the number of
potential cases.

LIABILITY CLAIMS

. Claimant: specify each claimants name and claim number (f any). If the
claimant is filing a claim alleging district fiability based on torfucus sexual
conduct or child abuse, the claimant's name need not be given unless the
identity hos diready been publicly disciosed,

b. Agency claims against.
THREATS TO PUBLIC SERVICES OR FACILITIES
a. Consultation with: specify name of law enforcermnent agency and fitle of officer.
PERSONNEL:
A. PUBLIC EMPLOYEE APPOINTMENT
a. Identify title or position fo be filed,
B. PUBLIC EMPLOYEE EMPLOYMENT

a. Idenfify titlle or position fo be filled,
C. PUBLIC EMPLOYEE PERFORMANCE EVALUATION
a. ldentify position of any employee under review.
D PUBLIC EMPLOYEE DISCIPLINE/DISMISSAL/RELEASE
a. ltis not necessary to give any additional information on the agenda.
E. COMPLAINTS OR CHARGES AGAINST AN EMPLOYEE, UNLESS EMPLOYEE
REQUESTS OPEN SESSION
a. No informaiion needed
CONFERENCE WITH LABOR NEGOTIATOR

a. Name any employee organization with whom negotiations to be discussed are
being conducted.
b. Identify the fittes of unrepresented individuals with whom negotiations are being
conducted.
c, Identify by name the agency’s negoftiaior.
STUDENTS:
A, STUDENT DISCIPLINE/EXPULSION PURSUANT TO E.C. 48918
B. STUDENT PRIVATE PLACEMENT
ePursuant to Board Policy 6159.2
C. INTERDISTRICT ATTENDANCE APPEAL
a. Education Code 35146 and 48918
D STUDENT ASSESSMENT INSTRUMENTS
a. Reviewing instrument approved or adopted for statewide testing
program
E STUDENT RETENTION APPEAL

a. Pursuant to Board Policy 5123



MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Attitudes for Success in an Ever Changing
World

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS COMPLIANCE CHECK LIST
1, Develop and continually upgrade a well articufated K-12 academic Complies with Board Palicy ____
program that challeniges all students to achieve their highest potential. Complies with Site Plan (LIP) __

Complies with Governance &
Management Document

2. Foster a safe, caring envirgnment where individual differences Complies with District Goals__
are valued and respected. Complies with District
Mission Statement —
3. Provide facilities for all district programs and functions that Funding 5ign-Off by J. Stewart___

are suitable in terms of function, space, cleanliness and attractiveness.
Personnel Sign-Off by B. Noyes_
4. Promote the involvement of the community, focal .
government, business, service organizations, elc. as partners Program Sign Off by 5. Leaman___
in the education of our studefnts.
SBLT Invoivement

Initial
WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEES
FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Student Discipline/Expulsion Disclosure of action taken in closed
Student # 02-03 S session.
REQUESTED BY: ENCLOSURES:

John Wyatt
Administrative Hearing Officer

MEETING DATE:
April 1, 2003

BACKGROUND:
The Board of Trustees will disclose any action taken during closed session in
regards to the expulsion of Student #02/03 S

SUPERINTENDENT’S RECOMMENDATION:
The administration recommends the Board of Trustees disclose any action taken
in regards to the above items

A



MISSION STATEMENT; Empower Students with the Skills, Knowledge, and Attiludes for Success in an Ever Changing
World

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS

COMPLIANCE CHECK LIST

1.

Develap and continually upgrade a well articulated K-12 academic
program that challeages all students to achieve their highest poteatial.

Foster a safe, caring environment where individual differences

are valued and respected.

Provide facilities for all district programs and functions that
are suitable in terms of function, space, cleauliness and attractiveness.

Promote the involvement of the community, focal
goverament, business, service organizations, etc. as partners

in the education of our students.

Complies with Board Policy
Complies with Site Plan (LIP) __
Complies with Governance &
Management Document .
Complies with District Goals___
Complies with District

Mission Statement —
Funding Sign-Off by J. Stewart___

Personnel Sign-Off by B. Noyes___

Program Sign Off by S. Leaman

SBLT lavolvement

fnitiat

WESTERN PLACER UNIFIED SCHOOL DISTRICT

SUBJECT:

Student Discipline/Expulsion

Student#02-03 T

REQUESTED BY:
John Wyatt

Administrative Hearing Officer

BOARD OF TRUSTEES
FACT SHEET

AGENDA ITEM AREA:
Disclosure of action taken in closed

ENCLOSURES:

MEETING DATE:
April 1, 2003

BACKGROUND:

The Board of Trustees will disclose any action taken during closed session in

regards 1o the expulsion of Student #02/03 T

SUPERINTENDENT’S RECOMMENDATION:

The administration recommends the Board of Trustees disclose any action taken

in regards to the above items




i TAT NT: Empower Students with the Skills, Knowledge, and Attitudes for Success in an Ever Changing
World

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS COMPILIANCE CHECK LIST
1. Develop and continually upgrade a well articulated K-12 academic Complies with Board Policy ___
program that challenges all students to achieve their highest potential. Complies with Site Plan (LIP)____

Complies with Governance &
Management Bocument

2. Foster a safe, caring environment where individual ditferences Complies with District Goals___
are valued and respected. Complies with District
Mission Statement —
3. Provide facilities for all district programs and functions that Funding Sign-Off by J. Stewarl___

are suitable in terms of fuaction, space, cleanliness and attractiveness.
Personne! Sign-Off by B. Noyes___
4. Promote the involvement of the community, local
government, business, service organizations, etc, as partners Program Sign Off by S, Leaman__
in the education of our students.
SBLT Invoivement

Initial

WESTERN PLACER UNIFIED SCHOOL DISTRICT

BOARD OF TRUSTEES
FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Student Discipline/Expulsion Disclosure of action taken in closed
Student # 02-03 U session.
REQUESTED BY: ENCLOSURES:

John Wyatt
Administrative Hearing Officer

MEETING DATE:
April 1, 2003

BACKGROUND:
The Board of Trustees will disclose any action taken during closed session in
regards to the expulsion of Student #02/03 U

SUPERINTENDENT’'S RECOMMENDATION:
The administration recommends the Board of Trustees disclose any action taken
in regards to the above items



MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Aftitudes for Success in an Ever Changing
World

BQARD OF TRUSTEE GLOBAL IMSTRICT GOALS

COMPLIANCE CHECK LIST

1.

Develop and conlinually upgrade a well articulated K-12 academic
program that challenges ali students to achieve their highest potential.

Foster a sale, caring environment where individual differences

are valued and respected.

Provide facilities for all district programs and functions that
are suitable in terms of function, space, cleanliness and attractiveness.

Promote the involvement of the community, tocal
gavernment, business, service organizations, elc. as partners

in the education of our students,

Compties with Board Policy ___
Complies with Site Plan (LIP)___
Complies with Governance &
Management Document
Complies with District Goals__
Complies with District

Mission Statement o
Fuading Sign-Off by J. Stewart____

Personnel Sign-Off by B. Noyes

Program Sign Off by S, Leaman___

SBLT involvement

Initial

WESTERN PLACER UNIFIED SCHOOL DISTRICT

SUBJECT.:

Student Discipline/Expulsion

Student # 02-03 V

REQUESTED BY:
John Wyatt

Administrative Hearing Officer

BOARD OF TRUSTEES
FACT SHEET

AGENDA ITEM AREA:
Disclosure of action taken in closed

ENCLOSURES:

MEETING DATE:
April 1, 2003

BACKGROUND:

The Board of Trustees will disclose any action taken during closed session in

regards to the expulsion of Student #02/03 V

SUPERINTENDENT’S RECOMMENDATION:

The administration recommends the Board of Trustees disclose any action taken

in regards to the above items



MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Altitudes far Success in an Ever Changing
World

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS

COMPLIANCE CHECK LIST

1.

Develop and continually upgrade a welt articulated K-12 academic
program that chaliedges all students to achieve their highest potential.

Foster a safe, caring eavironment where individual differences

are valued and respecied.

Provide facilities for all district programs and functions that
are suitable in terms of function, space, cleantiness and attractiveness.

Promote the involvement of the community, local
government, business, service organizations, etc. as partners

in the education of our students.

Complies with Board Policy ___
Complies with Site Plan (LIP)___
Complies with Governance &
Management Document —
Complies with District Goals___
Complies with District

Mission Statement —
Funding Sign-Off by J. Stewart___

Personael Sign-Off by B. Noyes___
Program Sigﬁ Off by S. Leaman___

SBLT involverment

Initial

WESTERN PLACER UNIFIED SCHOOL DISTRICT

SUBJECT:

Student Discipline/Expuision

Student # 02-03 W

REQUESTED BY:
John Wyatt

Administrative Hearing Officer

BOARD OF TRUSTEES
FACT SHEET

AGENDA ITEM AREA:
Disclosure of action taken in closed

ENCLOSURES:

MEETING DATE:
Aprit 1, 2003

BACKGROUND:

The Board of Trustees will disclose any action taken during closed session in

regards to the expulsion of Student #02/03 W

SUPERINTENDENT’S RECOMMENDATION:

The administration recommends the Board of Trustees discloge any action taken

in regards to the above items



MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Attitudes for Success in an Ever Changing
Worid

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS

COMPLIANCE CHECK LIST

1.

Develop and continually upgrade a well articulated K-12 academic
program that challeniges all students to achieve their highest potential.

Foster 2 safe, caring environment where individual differences

are valued and respected.

Pravide {acilities for all district programs and functions that
are suitable in terms of function, space, cleanfiness and attractiveness.

Promote the involvement of the community, local
government, business, service organizations, etc. as partners

in the education of our students.

Complies with Board Policy __
Complies with Site Plan (LIP)___
Complies with Governance &
Management Document —_—
Comgplies with District Goals___
Complies with District

Mission Statement .
Funding Sigu-0ff by J. Stewart___

Personnel $ign-Off by B. Noyes____

Program Sign Off by S. Leaman___

SBLT lavolvement

Initial

WESTERN PLACER UNIFIED SCHOOL DISTRICT

SUBJECT:

Student Discipline/Expulsion

Student # 02-03 X

REQUESTED BY:
John Wyatt

Administrative Hearing Officer

BOARD OF TRUSTEES
FACT SHEET

AGENDA {TEM AREA:
Disclosure of action taken in closed

ENCLOSURES:

MEETING DATE:
April 1, 2003

BACKGROUND:

The Board of Trustees will disclose any action taken during closed session in

regards to the expulsion of Student #02/03 X

SUPERINTENDENT’'S RECOMMENDATION:

The administration recommends the Board of Trustees disclose any action taken

in regards to the above items
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2. Fosters a safe, caring envirenmend where ndividust diferencesare valued and respected.

3 Provide facilities fur off district progeams and functions
e suitnby In teees o function, space, cleanfiness and attractivenass.

%, Promue the involement of the cosmmmmity, lncof government, business, service arganiztipns, efe. as poriners
ize the edursation of ner stedoske,

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Conference with Closed Session Disclosure
tabor Negotiator
REQUESTED BY: ENCLOSURES:

Board of Trustees

MEETING DATE:
April 1, 2003

BACKGROUND:
The Board of Trustees disclose any action taken in regard to this item:

CONFERENCE WITH LABOR NEGOTIATOR

a. Name any employee organization with whoni negotiations to be discussed are
being conducted. Western Placer Teachers Association
b. Identify the titles of unrepresented individuals with whom negotiations are being
conducted. None
c. Identily by name the agency’s negotiator. Bob Noyes, Director Human

Services, David Butler, Trudy Wilson, Keith Bray, Attorney

SUPERINTENDENT'S RECOMMENDATION:
Administration recommends the Board of Trustees disclose action taken in closed
session on this item.

Evath:\wpfiles\Boardh\format3
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l. mwmwammmmmmmdm@mmm Compliee with Board Policy
thelr highest pisndal, Eaeplies with Site Plan (UF7)__
Complies with Guvernance B
2 Fosters & sole, caring envirpnent where Individus! diferencesare valied and resperted. Managoment Document
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3 Providefacities for ol district programs snd functions that Fuunddirug Stoe-08 by ). Stowart
are suitable in terns of fanction, space, eleankinesy and attractivensss,
Persanm SlgreDH by B. Mayes__
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Approval of Minutes CONSENT AGENDA
REQUESTED BY: ENCLOSURES:
Roger R. Yohe, Minutes

Superintendent

MEETING DATE:
April 1, 2003

BACKGROUND:

Being submitted for approval are the minutes of regular meetings March 4, 2003

and March 18, 2003, and special budget workshop meeting of February 25, 2003.

SUPERINTENDENT’S RECOMMENDATION:
Administration recommends the Board of Trustees approve the three sets of
minutes as submitted.
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Approval of Warrants CONSENT AGENDA
REQUESTED BY: ENCLOSURES:
Trudy Wilson, Board Members Only
Director, Business
Services
MEETING DATE:

April 1, 2003

BACKGROUND:

Being submitted for approval are the warrants paid since the March 4, 2003
Board of Trustee Meeting.

SUPERINTENDENT'S RECOMMENDATION:

Administration recommends the Board of Trustees approve the warrants as
submitted.
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MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Attitudes for Success In an Ever Changing
World

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS COMPLIANCE CHECK LIST
1. Develop and continually upgrade a well arficulated K-12 academic Comgplies with Board Policy _x

program that challenges all students to achieve their highest potential. Complies with Site Plan (LIF)
Complies with Governance &
Management Document

2. Foster a safe, caring environment where individual differences Complies with District Goals _x
are valued and respected. Complies with District
Mission Statement
3. Provide facilities for all district programs and functions that Funding Sign-Off by J. Stewart

4. Promote the involvement of the community, parents, local
government, business, service organizations, etc. as partners Program Sign Off by S. Leaman
in the education of the students.

are suitable in terms of function, space, cleanliness and attractiveness.
Personnel Sign-Off by B. Noyes éi

SBLY Involvement

initial

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Request for Family Consent Agenda
lLeave
REQUESTED BY: ENCLOSURES:

Bob Noyes ﬁf/

Director, Human Services

MEETING DATE:
April 1, 2003

BACKGROUND:
The Board of Trustees will take action on a request for Family Leave from:

Erik Bost, 7" Grade Math Teacher - GEM

SUPERINTENDENT'S RECOMMENDATION:

Administration recommends the Board of Trustees ratify the request as listed.

Boardfactsheet.doc



MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Attitudes for Success in an Ever Changing
World

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS COMPLIANCE CHECK LIST
1. Bevelop and continually upgrade a well articulated K-12 academic Complies with Board Policy _X

program that challenges all students to achieve their highest potential. Complies with Site Plan {LIP)
Complies with Governance &
Management Document

2. Foster a safe, caring environment where individual differences Complies with District Geals _X
are valued and respected. Complies with District
Mission Statement
3. Provide facilities for all district programs and functions that Funding Sign-Off by J. Stewart

4. Promote the involvement of the community, parents, local
government, business, service organizations, etc. as partners Program Sign Off by 8. Leaman
in the education of the students.

are suitable in terms of function, space, ¢leanliness and attractiveness.
Personnel Sign-Off by B. Noyes 5

SBLT Involvement

Initial

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Request for Maternity Leave/ Consent Agenda
Child Rearing
REQUESTED BY: / ENCLOSURES:
Bob Noyes ﬁ

Director, Human Services

MEETING DATE:
April 1, 2003

BACKGROUND:

The Board of Trustees will take action on a request for Maternity Leave/Child
Rearing as per WPTA Contract, Article VI, Section D. Number 1 and Number 2
from:

Audree Van Waardenberg — Speech & Language Pathologist — COE/FSS

SUPERINTENDENT’'S RECOMMENDATION:

Administration recommends the Board of Trustees ratify the request for maternity
leave/child rearing as listed.

Boardfactsheet.doc
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MISSION STATEMENT: Empower Students with the Skills, Knowiedge, and Attitudes for Success In an Ever Changing
Worid

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS COMPLIANCE CHECK LIST
1. Develop and confinually upgrade a well articulated K~12 academic Complies with Board Policy

program that challenges all students to achieve their highest potential. Comgplies with Site Plan (LIP)
Complies with Governance &
Management Document

2. Foster a safe, caring environiment where individuat differences Complies with District Goals _____
are valued and respected., Complies with District
Mission Statement
3. Provide facilities for all district programs and functions that Funding Sign-Off by J. Stewart
are suitable in terms of function, space, cleanliness and attractiveness, ;
Personnel Sign-Off by B. Noyes
4. Promote the involvement of the community, parents, local
government, business, service organizations, etc, as partners Program Sign Off by S. Leaman

in the education of the students.
SBLT Involvement
Initial

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Ratification of Classified Consent Agenda
Employment
REQUESTED BY: | ENCLOSURES:

Bob Noyes ﬁ

Director, Human Services

MEETING DATE:
April 1, 2003

BACKGROUND:

The Board of Trustees will consider ratification of employment of:

Ana Maria Peek —~ Kitchen Helper/Food Transportation (.19 FTE) - GEMS

SUPERINTENDENT’'S RECOMMENDATION:

Administration recommends ratification of employment of the individual listed above.
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MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Attitudes for Success In an Ever Changing
World

BOARD OF TRUSTEE GLOBAL DISTRICT GOALS COMPLIANCE CHECK LIST
1. Develop and continually upgrade a wel! articulated K-12 academic Complies with Board Policy _X

program that challenges all students {o achieve their highest potential. Complies with Site Plan (LIP)
Complies with Governance &
Management Document

2. Foster a safe, caring environment where individuat differences Complies with District Goals _x
are valued and respected. Complies with District
Mission Statement
3. Provide facilities for all district programs and functions that Funding Sign-Off by J. Stewart

Personnel Sign-Off by B. Noyes
4.  Promote the involvement of the community, parents, local
government, business, service organizations, etc. as partners Program Sign Off by §. Leaman
in the education of the students.

are suitable in terms of function, space, cleanliness and attractiveness. ,

SBLT Invoivement

Initiat

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET

SUBJECT: AGENDA ITEM AREA:
Ratification of Classified Consent Agenda
Resignations
REQUESTED BY: ENCLOSURES:
Bob Noyes ﬁ
Director, Human Services

MEETING DATE:

April 1, 2003

BACKGROUND:

The Board of Trustees will take action to ratify the resignation of:

Robert Armstrong, Kitchen Helper/Food Transp. - GEM
Katrina Moddelmog, Campus/Cafeteria Supervisor, GEM

SUPERINTENDENT’S RECOMMENDATION:

Administration recommends the Board of Trustees ratify the resignations as listed.

Boardfactsheet.doc



WESTERN PLACER UNIFIED SCHOCL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION S’I‘ATEMENT Empower Students with the Skills, Knowledge, and Att;tudes for Success int an Ever Changing Worid
POARD OF TRUSTEES/GLOBAL DISTRICT: GOALS

1 Develop aml cont!mxally upgrsde a well nrﬁculated 1(-12 academzc program that challcnges all studems to achieve their hlghwt ;)atenﬁai

2. Foster a safe; caring environment 'v'vhere individual differences are va!ned and respectecl S

3. Provide facilities for all district programs and functions that are suitable in terms of funchon, space, cleantiness and attmctiveness

4. Promote the involvement of the commmenity, parents, Iecal government, business, service orgnnizations etc, as partners in the education of the
-students.

AGENDA ITEM: SUBJECT AREA:

Approve the Community-Based English Tutoring (CBET) Consent Agenda
Program Application for FY 2003-04.

REQUESTED BY: ENCLOSURES:

Jay M. Stewart Z‘%} Yes
Assistant Supen‘r{iendent Business Services

BOARD MEéTING DATE:

April 01, 2003

BACKGROUND:

The attached program application supports the District’s CBET program for FY 2003-04.

SUPERINTENDENT’S RECOMMENDATION:

Administration recommends the Board of Trustees approve the Community-Based English
Tutoring (CBET) program application for FY 2003-04.




California Department of Education ’ Language Poticy and Leadership Office

Community-Based English Tutoring (CBET) Program
Application Form, Fiscal Year 2003-2004

(previously known as letter of intent)

Submission Deadline: May 23, 2003

Please complete the following information to request Community-Based English Tutoring Program funds:

Local Educational Agency (LEA) Information

Name of LEA_Western Placer Unified County/District Code 31 /66 951

Mailing Address 810 J Street

City Lincoln State CA ZipCode 956 4 8 -

Program Contact Person Name___Jay M, Stewart

Title/Office Assistant Superintendent

Telephone Number (9 1. 6) 6 45 - 6387 X FAXNumber (9.1 6 6 45 - 6348

£-mail Address j_stewart@wpusd.kl2.ca.us

The LEA listed above hereby requests allocation of funds from the California Department of Education to
participate in the CBET Program for Fiscal Year 2003-2004.

Assurances

The signature of the Superintendent or designee of this form acknowledges that the following general
assurances will be observed.

1. The conditions established pursuant to Education Code sections 300-340, and California Code of
Regulations, Title 5, Education, sections 11300-11305 will be met by the LEA in the administration of this
program.

2. The LEA will use fiscal control and accounting procedures that will ensure proper disbursements and
accounting of state funds paid to that agency under the program. The LEA will make records available for
audit when requested. _

3. Funds may be used for direct program services, community notification processes, transportation services,
and background checks related to the tutoring program.

4. The LEA will be responsible for expending these funds to provide free or subsidized adult English-language
instruction for parents or community members who have pledged to provide personal English-language
tutoring to K-12 English learners.

5. Pledge records will consist of the following information: name of school district, name of school, and the
name and signature of parent or community member committed to tutor English learners. These records
will be maintained for audit.

M‘»{,l 1



(comtinued on reverse side)

L]

I certify that: (1) the planned allocation and expenditures of funds for the Community-Based English Tutoring
(CBET) Program are for educational services for eligible participants; (2) the expenditures of funds and the
programmatic activities will be conducted in accordance with federal and state statutes and regulations,
including the assurances contained in this application; and (3) full records of program activities and
expenditures will be maintained and made available for review and/or audit by the California Department of
Education, and/or the representatives or designees of the department.

1 hereby certify that I have read the conditions contained in this document and agree to comply with all
requirements as a condition of funding, and that to the best of my knowledge the information contained in this
CBET application form is complete and correct. '

Jay M, Stewart

Print Name of Superintendent or Designee

04/02/03
-Signature of Superintendent or Designee Date
Board Approval
Karen Roberis 04/01/03
Print Name of Presiding Officer of Governing Board Board Approval Date
04/01/03
Signature of Presiding Officer of Governing Board Date

This CBET Application Form, FY 2003-2004 is to be submitted to the California Department of Education and
postmarked on or before May 23, 2003. Return this form to:

Jorge Gaj, Educational Programs Consultant
Community-Based English Tutoring (CBET) Program
Language Policy and Leadership Office, Suite 4309
California Department of Education

P.O. Box 944272

Sacramento, CA 94244-2720




WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

M!SSION STATEMENT En_:pawer Students with the Skills, Knowledge, and Attitudes for Suctess in an Ever Chaggy_gg World

- BOARD OF TRUSTEES/GLOBAL DISTRICT GOALS ~

10 Develop and contmually upgrade a weli articnlated x-;z academic program ‘thiat chalienges all: students 10 achieve their hlghest potenual
'_"withaspecialemphasisonsh:ﬂems : e ST

. Foster # safe, caring environment where individuai din'erences are valued and respecwd ' " R T

v Provide facilities for ail district programs and functions that are suitable in ferms of funiction, space, cleanliness and attractivenes.s R

. Promete the iuvolvemeut of the commuiity, parents, local government, business, service organizauous etc. as partners in the educslmn or the
studems

._.a. e

AGENDA ITEM: SUBJECT AREA:

Ratify the Proposal from Blackburn Consulting to Consent Agenda
Investigate a Potential Borrow Source for Nonexpansive
Material for the Twelve Bridges Elementary School Site.

REQUESTED BY: ENCLOSURES:

Jay M. Stewart ?L \ Yes
Assistant Supeﬂ?ntend}ent Business Services

l f

BOARD MEETING DATE:

April 01, 2003

BACKGROUND:
The attached proposal authorizes Blackbum Consulting to test soil from an existing stockpile for

use at the Twelve Bridges Elementary School site. Much of the soil at the Twelve Bridges
Elementary School site is unsuitable to meet the required compaction.

SUPERINTENDENT’S RECOMMENDATION:
Administration recommends the Board of Trustees ratify the proposal from Blackbum

Consulting to investigate a potential borrow source for nonexpansive material for the Twelve
Bridges Elementary School Site.

b




B#3/14/2883 16:28 8163758769 BCI WEST SACRAMENTO FAGE B81/83

(530} 887-1494 » Fax: (530} 887-1495 blackburn (916} 375-8706 = Fax: (916)375-8709
3265 Fortune Court w Auburn, CA $5602-7847 consulting 2437 Frant 5t = West Sacramenito, CA 9569

Geotechnical/Geo-Environmental/Moterials Engineering & Forensics »  Construction Monitering  »  Solls/Materials Testing

File No. 292.2 : - —_

March 14, 2003 Post-ll‘ Fax Note 767‘1 I /H To3 [hdec> =
ga.._, et Teve Moeee (]

Mr. Jay Stewart tm ’

Western Placer Unified School District ?‘”‘ ¥ é I {355 Fex#

810 J Street

Lincoln, CA 95648

Phorie (916) 645-6350

Fax (916) 645-6356

Subject: Twelve Bridges Elementary School
Lincoln, California
Proposal For NEC Borrow Site Investigation

Dear Mr. Stewart,

At the request of Mr. Steven Kleinhans with NTD Architects, Blackburn Consulting Inc.
(BCI) prepared this proposal to investigate a potential borrow source of nonexpansive
material for the Twelve Bridges Elementary School. The potential borrow sitc isa
stockpile located at the NEC Facility on Foothills Boulevard in Roseville, California.

Project Description

Based on our March 6, 2003 site meeting with Teichert Construction and an NEC
representative, the potentlal borrow source is composed of a large soil stockpile
(approximately 150,000 to 200,000 cubic yards) generated during mass grading of the
NEC Facility.

Scope of Services
Based on our understanding of the project, we propose the following scope of services:

1. Review the Geotechnical Report used for mass grading the NEC Facility if
provided prior to completing our work.

2. Retain a conventional rubber-tired backhoe and perform 8 to 10 test pits in the
existing stockpile to depths of 10 to 15 feet, or until native soil is encountered.

3. Obtain bulk soil samples Som the test pits at various intervals for laboratory
testing,
4. Perform 5 expansion index tests on selected samples.



83/14/2883 16:28 9163758769 BCI WEST SACRAMENTOD

Twelve Bridges Elementary School
Proposa) For NEC Borrow Site Investigation
File No. 252.2 March 14, 2003

3. Prepare a brief letter surararizing our findings and conclusions related to the
potential borrow source. The letter will include a rough site plan showing the
approximate lateral limits of the stockpile based on pacing from existing site
features.

Fee and Agreement
We propose to perform the above services for a fee of 3,524, We will not exceed this fee

without a change in scope anthorized by the District. We attach an itemization of our fee
for your information.

If this proposal is acceptable, please sign below to authorize the work in accordance with
the terms and conditions of our March 11, 2002 Agreement for the Geotechnical Report
for Twelve Bridges Elementary School.

3/17/42

Date

We will complete the sbove scope of services within 3 weeks of receiving a signed
agreement, weather permitting. In the event that the stockpile is inaccessible to a
conventional backhoe due to soft and wet soil conditions, we will contact you to discuss
altemative exploration methods and the associated fee.

Please call if you have questions.

Sincerely,

BLACKBURN CONSULTING, INC,

W Robert B. Lokteff, G%

Senior Engineer Project Manager

Copy: 1to Addressee _
1 to NTD Architects/Mr. Steven Kleinhans (Fax Copy)

Page 2 of 2
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Twelve Bridges Elementary School

Fee ltemization For Geotechnical Services
For NEC Borrow Site Investigation

Date: March 14, 2003

BCI WEST SACRAMENTO

T o

blackburn
consutting

2437 Front Street

Was! Sacramento, CA 95691
Ph: (978) 275-8T08

Fax: (318} 375-8709

[Task [item TQuantity] Rate |Unit] Mult. | item cost[Task Subtotal |
Site Vish- r. Engineer 4 $110  bour 1 $440
Roview Mileage 70 3050 mie 1 $a5
475
Subsurface  Sr.Engr. 55 $116  hour 1 $605
Exploration  Mileage 70 $0.50 mie 1 $35
Backhoe 5.5 $90 hour 12  $594
$ 1,234
Laboratory  Expansion Index 5 $145 test 1 $725
Testing $ 75
Engineering Sr. Engr, 3 $110  hour 1% $330
Analysis $ 330
Prepare Sr. Engr, 4 $110  hour 1 $440
CAD 3 $65 hour 1 2195
. Mgr. 1 $126 hour 1 125
Letter Prol. Mg s 760
Total Fee Estimate wﬁﬁ_

PaGE  83/83
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MISSTON STATEMENT: Empower Students with the Skills, Knowledge, and Attitudes for Success in an Ever Changing World.

BOARD OF TRUSTEE/DISTRICT GOALS COMPLIANCE CHECK LIST
1. Develop and continually upgrade a well articulated K~12 academic Complies with Board Policy
program that challenges all students to achieve their highest potential, Complies with Site Plan (LIP)
with a special emphasis on students. Complies with Governance &
Management Document
2. Foster a safe, caring environment where individual differences Complies with District Goals
are valued and respected. Complies with District
Mission Statement
3., Provide facilities for all district programs and functions that Funding Sign-Off by 1. Stewart

are suitable in terms of function, space, cleanliness and attractiveness,
Personnel Sign-Off by B. Noyes
4. Promote the involvement of the community, parents, local )
government, business, service organizations, etc, as pariners Program Sign Off by S. Leaman . 1
in the education of the students, a
SBLT Involvement

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Approval of Mentor Teachers Consent
REQUESTED BY: ENCLOSURES:
Scott Leaman, No

Assistant Superintendent

MEETING DATE:
April 1, 2003

BACKGROUND:

The administration recommends approval of the following mentorships using Peer
Assistance and Review funding per our agreement with Western Placer Teachers
Association:

Physical Education — Bob Wood
English Learner — Mark Bryant

ADMINISTRATION RECOMMENDATION:
Administration recommends approval of the mentors.



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

o :- MISSiON STATEMEN‘!‘ Empower Students with the Skitls, Knowledge, and Attitudes for Success in an Ever Changfng Wurld C

‘BOARD OF TRUSTEES/GLOBAL DISTRICT-GOALS -

. 'Develop and conunually upgmde a well articulated K 12 academic program that chaﬂenges all smdents to achieve their b‘,ighest potcnﬁaf, A

.- “with'a special emphasis on sdents,

.:;'Foster a safe, caring environment wheré uidividual differences are valued and respected.

3. Provide facilitics for all district programs and functions that are suitable in terms of function, space, cleantiness and am'ﬂctiveness S

4. Promote the involvement of the community, parents, local government, business, service organizations efc. us paz‘tners in the educatmn af the
~students,

AGENDA ITEM: SUBJECT AREA:

Approve Resolution No. 02/03.29 Authorizing Additional Consent Agenda

Use of New Construction Grants from Kindergarten Through
Sixth Grade for the Twelve Bridges Elementary School.

REQUESTED BY: ENCLOSURES:

Jay M Stewart

Yes

April 01, 2003

BACKGROUND:

The District is currently planning to build Twelve Bridges Elementary School with State and
District funds, in accordance with the State School Facility program. Under the guidelines of the
Growth (New Construction) section of the State School Facility Program, State funding is
calculated based on a formula involving unhoused students and the number of teaching stations
that are being built along with other factors. Usually, districts apply for funding for the purpose
of constructing classrooms to house the students which generate the funding eligibility.
However, some districts, such as our own, wish to use growth eligibility funding for purposes
other than classrooms. In the District’s case, additional funding is needed to construct the
multipurpose room, administration, kitchen, and restroom facilities. For such cases as this, the
Program allows for the “Use of Grants.”

Under the Use of Grants Program, the District can request new construction grants that do not
exceed 135% of the pupils that will be housed in the project based upon the school Facilities
Program loading standards of 25:1 for elementary schools. In order to receive this funding, the
Board of Trustees must approve a resolution.




SUPERINTENDENT’S RECOMMENDATION:

Administration recommends the Board of Trustees approve Resolution No. 02/03.29 authorizing
additional use of new construction grants from kindergarten through sixth grade for the Twelve
Bridges Elementary School.



RESOLUTION NO. 02/03.29

RESOLUTION AUTHORIZING ADDITIONAL USE OF NEW CONSTRUCTION GRANTS
FROM KINDERGARTEN THROUGH SIXTH GRADE FOR THE
TWELVE BRIDGES ELEMENTARY SCHOOL

BEFORE THE BOARD OF TRUSTEES OF THE
WESTERN PLACER UNIFIED SCHOOL DISTRICT
LINCOLN, CALIFORNIA

WHEREAS, the Western Placer Unified School District is applying to the State Allocation Board
for approval of a School Facility Program project pursuant to Chapter 12.5, Part 10 Division 1,
commencing with Section 17010.10, et. seq., of the Education Code, new construction of school facilities;

WHEREAS, the District has developed a plan that describes how the District will adequately
house the excess pupils receiving grants;

WHEREAS, the District submitted plans to the DSA on January 21, 2003;

WHEREAS, the plans submitted to the DSA prior to January 23, 2003 are grandfathered to permit
requests, per section 1859.77.2, for new construction grants that do not exceed 135% of the number of
pupils that will be housed in the project;

NOW THEREFORE, BE IT RESOLVED by the Western Placer Unified School District Board of
Trustees as follows:

L. That the District intends to file an application for funding for the new elementary school project under
the School Facility Program as provided in AB16; and

2. The additional grants requested exceed the number of pupils housed in the project by not more than
$35%; and

3. The District has developed a plan that describes how the District will adequately house the additional
pupils in accordance with Education Code Section 17368; and

4. The Board is aware that requesting additional grants exceeds the number of pupils housed in the
project will not result in the construction of the exact number of classrooms required to house all the
pupils associated with the grants requested, but that some of the eligibility will be diverted to alternate
uses; and

WHEREAS, the District acknowledges that the State has satisfied its obligation to house the
pupils for which it is receiving additional grants; and

WHEREAS, the District is committed to fulfilling its facility plan which includes the construction
of the new elementary school;

NOW, THEREFORE, BE IT RESOLVED that the District authorizes staff to file an application to
the State Allocation Board for said project.

o
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PASSED AND ADOPTED at its regular meeting of the Western Placer Unified School District

Board of Trustees on by the following vote:
AYES:
NOES:
ABSENT:
ABSTAINED: ___
Dated this day of

President, of the Governing Board
Western Placer Unified School District

ATTEST:

Clerk, Governing Board
Western Placer Unified School District

P
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
HOUSING PLAN FOR TWELVE BRIDGES ELEMENTARY SCHOOL
USE OF GRANTS REQUEST

EXHIBIT A

Pursuant to section 1879,77.2(a), the Western Placer Unified School District adopted resolution number
02/03.29 authorizing the use of New Construction Grants for Twelve Bridges Elementary School. This
resolution acknowledges that the plans for Twelve Bridges Elementary School that were submitted to
OPSC contain 28 standard classrooms and | SDC classroom. The District recognizes the State loading
standard is 25:1. Therefore, the plans as submitted to the state, would house 713 students. The 50-04
application submitted to the OPSC requests 958 students. This document represents the housing plan for
the additional 252 grants requested for Twelve Bridges Elementary School.

Housing Plan for the additional 252 Elementary School Grants

If the District should need to house the additional 252 elementary school students used for the Twelve
Bridges Elementary School within the next five years, the District intends to meet the housing needs of
those students based on loading the fourth, fifth and sixth grades at the district standard of 31:1. Six
additional students would be housed in each class.

Based on the table below, the District can adequately house the additional student grants requested for
Twelve Bridges Elementary School by busing impacted students to a neighboring elementary school such
as First Street Elementary, Creekside Qaks Elementary, Carlin Coppin Elementary and Glen Edwards
Middle School.

School Site Nur{lhber of 4% 5% and Additional Additional Students
6" grade classes Students Per Class Housed at this site
Twelve Bridges Elementary 10 6 60
School
First Street Elementary 6 6 36
Carlin C. Coppin Elementary 7 0 42
Creekside Oaks Elementary 9 6 54
Glen Edwards Middle School 10 6 60
Total =252

1
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT: The Western Placer Unified School District is committed to the pursuit of excelience in all of its endeavors.

BOARD OF TRUSTEES/GLOBAL DISTRICT GOALS

1. Develop and continually upgrade a well articulated K-12 academic program that challenges 21l students to achieve their highest potential,
with a special emphasis on students.

. Foster a safe, caring environment where individual differences are valued and respected.

. Provide facilities for all district programs and functions that are suitable in terms of function, space, cleanliness and attractiveness.

. Promote the involvement of the community, parents, local government, business, service organizations ete. as partners in the education of the
students.

2

AGENDA ITEM: SUBJECT AREA:

Approve Resolution 02/03.30 Declaring the Results Consent Agenda
Of the Special Election Held on March 25, 2003,

And Ordering the Annexation of Ternitory to Comimunity

Facilities District No. 1.

REQUESTED BY: ENCLOSURES:

A 0 Yes

Jay M. Stewart 7 jV\/
Assistant Supetiniendent, Business Services

BOARD MEETING DATE:

April 01, 2003

BACKGROUND:

The attached resolution presents the successful land-owner election approving the annexation of
the Windsor Ranch subdivision into the Community Facilities District No. 1.

SUPERINTENDENT’S RECOMMENDATION:

Administration recommends the Board of Trustees approve Resolution 02/03.30 declaring the
results of the special election held on March 25, 2003, and ordering the annexation of territory to
Community Facilities District No. 1.




RESOLUTION NO. 02/03.30

A RESOLUTION OF THE BOARD OF THE WESTERN PLACER UNIFIED SCHOOL
DISTRICT DECLARING THE RESULTS OF THE SPECIAL ELECTION HELD ON
MARCH 25, 2003, AND ORDERING THE ANNEXATION OF TERRITORY TO
COMMUNITY FACILITIES DISTRICT No. 1

WHEREAS, in proceedings heretofore conducted by the Board of Trustees (the “Board”)
of the Western Placer Unified School District {the “School District”), pursuant to the Mello-Roos
Community Facilities Act of 1982, as amended (the “Act”), this Board on March 18, 2003
adopted Resolution No. 02/03.28 which resolution called a special election within the territory
proposed to be annexed to the School District’s Community Facilities District No. 1 (the
“District™);

WHEREAS, pursuant to the terms of the resolution, the special election was held on
March 25, 2003, and the Superintendent has duly canvassed the returns of the election and has
filed with this Board a statement of all votes cast at the election showing the whole number of
votes cast within such territory and the whole number of votes cast for and against the measure
in such territory and also filed, attached to the statement, his certificate as to the correctness of
the statement (the “Statement of Election Results™), a copy of which is attached hereto as Exhibit
A;

NOW, THEREFORE, THE BOARD HEREBY FINDS, DETERMINES, and ORDERS
as follows:

Section 1.  Approval of Canvass. The canvass by the Superintendent, as shown by
the Staternent of Election Results is hereby ratified, confirmed, approved, and entered upon the
minutes of this meeting.

Section 2. Statement of the Measure. At the election, the following measure was
submitted to the qualified electors of the District and the number of votes cast for and against the
measure was as follows:

PROPOSITION Total Votes

Shall the Western Placer Unified School District Community Facilities YES: NO:
District No. 1 be authorized to levy a special tax at the rate and

apportioned as described in Exhibit A and B to Resolution No. 02/03.19

adopted by the Board of Trustees of the Western Placer Unified School 33 0
District on February 04, 2003, which resolution is incorporated herein

by reference, within the territory identified on a map entitled

“Annexation Map # 2003-1 of Community Facilities District No.

1991-1.
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Resolution No. 02/03.30

Section 3. Votes Cast. The total number of votes cast in the District at the election
was 33,

Section 4. Measure Passed. More than two-thirds of all the votes cast at the election
on the measure were in favor of the measure and the measure passed.

Section 5. Validity of Procedures. The Board hereby finds and determines that all
prior proceedings and actions taken by this Board pursuant to the Act were and are valid and in

conformity with the Act.

Section 6. Order of the Annexation. The Board hereby determines and orders that the
territory proposed to be annexed to the District is added to and part of the District with full legal
effect.

Section 7.  Amendment to Notice of Special Tax Lien. The Superintendent is hereby
directed to record a Notice of Special Tax Lien with the Placer County Recorder, in accordance
with the provisions of Sections 3114.5 and 3117.5 of the California Streets and Highways Code
within fifteen (15) days of the adoption of this resolution.

PASSED AND ADOPTED by the Board of Trustees of the Western Placer Unified
School District on April 1, 2003, by the following vote:

AYES:
NOES:
ABSENT:

Board President

I hereby certify that this document is a full, true,
and correct copy of the original on file in this office

ATTEST:

Roger R. Yohe, Secretary of the Board, Superintendent

2
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Resolution No. 02/03.30

CERTIFICATION

I, Roger R, Yohe, Superintendent and Secretary of the Board of Trustees of the Western
Placer Unified School District, do hereby certify that the foregoing is a full, true, and correct
copy of a resolution duly approved and adopted by the Board at a regular meeting thereof held
on April 1, 2003, of which meeting all the members of the Board had due notice and at which a
majority thereof were present. At the meeting the resolution was adopted by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:

The agenda for the meeting was posted at least seventy-two (72) hours before the meeting
at the offices of School District at 810 J Street, Lincoln, California, a location freely accessible to
members of the public, and a brief description of the resolution appeared on the agenda.

Roger R. Yohe Superintendent,
Western Placer Unified School District

7211791 f/{



Resolation No. 02/03.30

STATEMENT OF ELECTION RESULTS

I, Roger R. Yohe, Superintendent of the Western Placer Unified School District (the
“School District”), hereby certify that:

1. On March 25, 2003, at 4:30 p.m., at the School District’s offices, 810 J Street,
Lincoln, California I canvassed the returns of the election called for on March 25, 2003, in the
territiory proposed to be annexed to the Western Placer Unified School District’s Community
Facilities District No. I on the measure set forth below.

2. The total number of votes cast at the election and the total number of votes cast
for and against the measure are set forth below. :

3. The totals are shown for and against the measure are full, true, and correct.

4. More than two-thids of all the votes cast at the election on the measure were in
favor of the measure and the measure passed.

BALLOT MEASURE:

Shall the Western Placer Unified School District Community Facilities District No. 1 be
authorized to levy a special tax at the rate and apportioned as described in Exhibit B to
Resolution No. 02/03.19 adopted by the Board of Trustees of the Western Placer Unified School
District on February 4, 2003, which resolution is incorporated herein by reference, within the
territory identified on a map entitled “Annexation Map # 2003-1 of Community Facilities
District No. 1991-1.

Qualified Votes Cast YES NO
Landowner
Voltes

Western Placer Unified School
District Community Facilities 33 33 33 0
District No. 1 Special Tax
Election March 25, 2003

Date: March 25, 2003

Roger R. Yohe
Superintendent
Western Placer Unified School District

A-1
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT: The Western Placer Unified School District is committed fo the pursuit of excellence in all of ity cﬁﬂeavﬂrs.

BOARD OF TRUSTEES/GLOBAL DISTRICT GOALS

1. Develop and continually npgrade s well articulated K-12 academic program that challenges all students to achieve their highest potemial,

with a special emphasis on students.

F N ]

‘students.

. Foster a safe, caring environment where individual differences are valued and respected.
. Provide [acilities for all district programs and functions that are suitable in terms of function, space, cleanliness and attractiveness.
. Promote the involvement of the commmunity, parents, local government, business, service organizations etc. as partners in the education of the

AGENDA ITEM:

Approve Resolution 02/03.31 Authorizing and Directing
The Form and Authorizing Execution of an Amendment
To the Trust Agreement Relating to the Certificates of
Participation for the District’s 2001 Land Acquisition
Program, and Authorizing and Directing Certain Actions
With Respect Thereto.

REQUESTED BY:

Jay M. Stewart N
Assistant Sup endent, Business Services

BOARD MBETING DATE:

April 01, 2003

SUBJECT AREA:

Consent Agenda

ENCLOSURES:

Yes

BACKGROUND:

The attached resolution authorizes an amendment to the Trustee Agreement that corrects the

purchase process for land acquisition.

SUPERINTENDENT’S RECOMMENDATION:

Administration recommends the Board of Trustees approve Resolution 02/03.31 authorizing and
directing the form and authorizing execution of an amendment to the Trust Agreement relating to
the Certificates of Participation for the District’s 2001 Land Acquisition Program, and

authorizing and directing certain actions with respect thereto.
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Quint & Thimmig LLP 03/26/03

WESTERN PLACER UNIFIED SCHOOL DISTRICT
RESOLUTION NO. _02/03.31

RESOLUTION AUTHORIZING AND DIRECTING THE FORM AND
AUTHORIZING EXECUTION OF AN AMENDMENT TO THE TRUST
AGREEMENT RELATING TO THE CERTIFICATES OF PARTICIPATION FOR
THE DISTRICT’S 2001 LAND ACQUISITION PROGRAM, AND AUTHORIZING
AND DIRECTING CERTAIN ACTIONS WITH RESPECT THERETO

RESOLVED, by the Board of Trustees (the “Board”) of Western Placer Unified School
District, California (the “District”), as follows:

WHEREAS, the District, working together with the Western Placer Unified School
District Financing Corporation (the “Corporation”), has heretofore caused $14,998,107.85
Western Placer Unified School District Convertible Capital Appreciation Certificates of
Participation (2001 Land Acquisition Program){the “Certificates”) to be executed and
delivered, pursuant to the Trust Agreement; ‘

WHEREAS, the Certificates represent the undivided fractional interest in lease
payments to be made by the District to the Corporation pursuant to a Lease Agreement, dated
as of November 1, 2001 (the “Lease Agreement”), by and between the Corporation and the
District;

WHEREAS, it has been determined that certain provisions of the Trust Agreement
relating to the requisition for and the disbursement of moneys for the acquisition of Parcels (as
defined in the Trust Agreement) are defective and the District desires to amend the Trust
Agreement to correct such defective provisions; and

WHEREAS, Section 10.01 of the Trust Agreement provides that the Trust Agreement
may be amended or supplemented at any time by an amendment hereof or supplement thereto
which shall become binding upon execution with the prior written consent of the Municipal
Bond Insurer (as defined in the Trust Agreement) (so long as the Municipal Bond Insurer is not
in default in its payment obligations under the Municipal Bond Insurance Policy (as defined in
the Trust Agreement)), but without the written consents of any Owners (as defined in the Trust
Agreement), but only to the extent permitted by law and after receipt of an unqualified
approving Opinion of Counsel (as defined in the Trust Agreement) to make such provisions for
the purpose of curing any ambiguity or of correcting, curing or supplementing any defective
provision contained therein or in regard to questions arising thereunder which the Corporation
or the District may deem desirable or necessary and not inconsistent herewith, and which shall
not adversely affect the rights or interests of the Municipal Bond Insurer or the Owners;

NOW, THEREFORE, it is hereby DECLARED and ORDERED, as follows:

Section 1. The First Amendment to Trust Agreement by and among the District, the
Corporation and the Trustee, in the form on file with the Clerk of the Board, is hereby
approved. The President, the Vice President, the Superintendent, the Assistant Superintendent,
Business and Support Services, or the designee of any such official, is hereby authorized and
directed, for and in the name and on behalf of the District, to execute and deliver the First
Amendment to Trust Agreement, and the Clerk of the Board is hereby authorized and directed,
for and in the name and on behalf of the District, to attest the First Amendment to Trust
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Agreement in said form, together with such additions thereto or changes therein as are
recommended or approved by the officer executing the First Amendment to Trust Agreement,
the approval of such additions or changes to be conclusively evidenced by the execution and
delivery of the First Amendment to Trust Agreement by the District.

Section 2. All actions heretofore taken by the officers and agents of the District with
respect to the execution and delivery of the First Amendment to Trust Agreement are hereby
approved, confirmed and ratified, and the proper officers of the District are hereby authorized
and directed for and in the name and on behalf of the District, to do any and all things and
take any and all actions and execute any and all certificates, agreements and other documents,
which they, or any of them, may deem necessary or advisable in order to consummate the
transactions contemplated by this Resolution.

Section 3. This Resolution shall take effect from and after the date of its passage and
adoption.

* Kk kX kk ok %k

I, the undersigned Clerk of the Board of Trustees of the Western Placer Unified School
District, hereby certify that the foregoing is a full, true and correct copy of a resolution duly
adopted by the Board of Trustees of the District at a meeting thereof on the l1st day of

April , 2003, by the following vote of the members thereof:
AYES:
NOES:
ABSTAIN:
ABSENT:
Clerk of the Board
2.



Quint & Thimmig LLP 03/26/03

FIRST AMENDMENT TO TRUST AGREEMENT

Dated as of April 1, 2003

by and among the

WESTERN PLACER UNIFIED SCHOOL DISTRICT,

the

WESTERN PLACER UNIFIED SCHOOL DISTRICT FINANCING CORPORATION

and

U.S. BANK NATIONAL ASSOCIATION, as Successor Trustee,

Relating to
$14,998,107.85
Western Placer Unified School District
Convertible Capital Appreciation
Certificates of Participation
{2001 Land Acquisition Program)

25006.02



FIRST AMENDMENT TO TRUST AGREEMENT

THIS FIRST AMENDMENT TO TRUST AGREEMENT (this “First Amendment to Trust
Agreement”) is dated as of April 1, 2003, by and among the WESTERN PLACER UNIFIED
SCHOOL DISTRICT, a school district organized and existing under the laws of the State of
California (the “District”), the WESTERN PLACER UNIFIED SCHOOL DISTRICT FINANCING
CORPORATION, a nonprofit, public benefit corporation organized and existing under the laws of
the State of California (the “Corporation”), and U.S. BANK NATIONAL ASSOCIATION, a
national banking association duly organized and existing under the laws of the United States of
America, as successor to State Street Bank and Trust Company of California, N.A., as trustee (the
“Trustee”), amending and supplementing that certain trust agreement, dated as of November 1,
2001, by and among the District, the Corporation and the Trustee (the “Trust Agreement”);

WITNESSETH:

WHEREAS, the District, working together with the Corporation, has heretofore caused
$14,998,107.85 Western Placer Unified School District Convertible Capital Appreciation
Certificates of Participation (2001 Land Acquisition Program) (the “Certificates”) to be executed
and delivered, pursuant to the Trust Agreement;

WHEREAS, the Certificates represent the undivided fractional interest in lease payments
to be made by the District to the Corporation pursuant to a Lease Agreement, dated as of
November 1, 2001 (the “Lease Agreement”), by and between the Corporation and the District;

WHEREAS, it has been determined that certain provisions of the Trust Agreement relating
to the requisition for and the disbursement of moneys for the acquisition of Parcels {as defined in
the Trust Agreement) are defective and the District desires to amend the Trust Agreement to
correct such defective provisions;

WHEREAS, Section 10.01 of the Trust Agreement provides that the Trust Agreement may
be amended or supplemented at any time by an amendment hereof or supplement thereto which
shall become binding upon execution with the prior written consent of the Municipal Bond
Insurer (as defined in the Trust Agreement} (so long as the Municipal Bond Insurer is not in
default in its payment obligations under the Municipal Bond Insurance Policy (as defined in the
Trust Agreement)), but without the written consents of any Owners (as defined in the Trust
Agreement), but only to the extent permitted by law and after receipt of an unqualified approving
Opinion of Counsel (as defined in the Trust Agreement) to make such provisions for the purpose
of curing any ambiguity or of correcting, curing or supplementing any defective provision
contained therein or in regard to questions arising thereunder which the Corporation or the
District may deem desirable or necessary and not inconsistent therewith, and which shall not
adversely affect the rights or interests of the Municipal Bond Insurer or the Owners;

WHEREAS, the execution and delivery of this First Amendment to Trust Agreement have
been in all respects duly and validly authorized by a resolution duly adopted by the Board of
trustees of the District and by the Board of Directors of the Corporation;

WHEREAS, the District has received the written consent of the Municipal Bond Insurer to
such amendment;



WHEREAS, the District has received an unqualified approving Opinion of Counsel to the
affect that such amendment will not adversely affect the rights or interests of the Municipal Bond
Insurer or the Owners; and

WHEREAS, the Trustee has the power and authority to enter into this First Amendment to
Trust Agreement, and has joined in the execution hereof;

NOW, THEREFORE, the parties hereto, in consideration of the premises and the mutual
covenants and commitments of the parties set forth herein, the receipt and sufficiency of which are
hereby acknowledged by the parties hereto, hereby agree as follows:

Section 1. Section 3.03 of the Trust Agreement is hereby amended in full as follows:

Section 3.03. Use of Moneys in the Acquisition Fund. The Trustee shall establish
and maintain a separate fund to be known as the “Acquisition Fund.” All moneys in the
Acquisition Fund shall be held by the Trustee in trust and applied by the Trustee, as
provided in this Section 3.03, to the payment of Acquisition Costs. The moneys in the
Acquisition Fund shall not be applied to the payment of Acquisition Costs after the Final
Acquisition Date.

Before any payment is made from the Acquisition Fund by the Trustee, the District
shall cause to be filed with the Trustee, on or before the Final Acquisition Date, a Written
Request of the District showing with respect to each payment to be made:

(1) the item number of the payment;

(2) the name of the person, corporation or entity to whom payment is due;
(3) the amount to be paid;

(4) the purpose for which the obligation to be paid was incurred; and

(5) the Parcel to which such payment relates.

Each such Written Request shall also state, and shall be sufficient evidence to the
Trustee, (i} that obligations in the stated amounts have been incurred by the District or the
Corporation, and (ii) that each item thereof is a proper charge against the Acquisition Fund
and is an Acquisition Cost properly allocable to the Parcel identified in the Written
Request. Each such Written Request shall further specify in reasonable detail the nature of
the obligation to be paid and be accompanied by a bill or statement of account for each
obligation.

The full purchase price for a Parcel shall be paid or reimbursed from the amounts
withdrawn pursuant to the first Written Request for payment of Acquisition Costs of such
Parcel. The first Written Request for payment of the Acquisition Costs of any Parcel shall
be accompanied by:

(i} a preliminary title report for an ALTA title insurance policy or policies
required by Section 5.02 of the Lease Agreement,

(i) the amendment to the Lease Agreement with respect to such Parcel
required by Section 4.01 of the Lease Agreement to be recorded with the Placer
County Recorder,



(iii) with respect to each Parcel, title to which is to be in the District's name,
the Site and Facility Lease to be recorded with the Placer County Recorder,

(iv) with respect to each Parcel, title to which is to be in the Corporation’s
name, the Base Lease and the Site and Facility Lease to be recorded with the Placer
County Recorder,

(v) a certificate of an Authorized District Representative:

(A) certifying that the District expects to construct school facilities on
such Parcel,

{B) describing the school facilities expected to be constructed
thereon,

(C) specifying that the date on which construction of such facilities
will be completed,

(D) certifying that, based on the District’s projections of its needs, it
will require, on or before the date specified in clause (C), above, the use of
the facilities to be constructed for District purposes, and

(E) certifying that the District is not acquiring the Parcel for
investment purposes, and

(vi) a certificate of an Independent School District Consultant:

(A) certifying that such Consultant is familiar with the geographic
territory encompassed by the District and, specifically, with the geographic
area in which such Parcel lies, and

(B) stating that the Parcel to be acquired has been approved for
school purposes by the California State Department of Education and
providing satisfactory evidence of such approval, or, in the alternative,
certifying that all action necessary to obtain such approval has been taken
by or on behalf of the District, including the preparation of, and submission
to the California State Department of Education of geotechnical and
environmental studies with respect to the Parcel, physical inspection of the
Parcel by the State Department of Education and any and all other necessary
requirements to obtain such approval of to the California State Department
of Education.

Upon receipt of each such Written Request, the Trustee shall pay the amount set
forth in such Written Request as directed by the terms thereof. The Trustee need not make
any such payment if it has received written notice of any lien, right to lien or attachment
upon, or claim affecting the right to receive payment of, any of the moneys to be so paid,
which has not been released or will not be released simultaneously with such payment,
unless a payment bond has been posted with the Trustee in the full amount of such lien or
claim.

On October 1, 2004, all amounts remaining on deposit in the Acquisition Fund shall
be transferred to the Redemption Fund and used on November 1, 2004, to redeem



Certificates in accordance with Section 4.01(b) hereof. Upon such transfer, the Acquisition

Fund shall be closed.

Section 2. Except as amended by this First Amendment to Trust Agreement, as set forth in
Section 1 above, all provisions of the Trust Agreement shall remain in full force and effect.

Section 3. This First Amendment to Trust Agreement may be executed in counterparts.

IN WITNESS WHEREOF, the parties have executed this First Amendment to Trust
Agreernent as of the date and year first above written.

Attest:

Clerk of the Board

Attest:

Secretary

WESTERN PLACER UNIFIED SCHOOL
DISTRICT

By

Superintendent

WESTERN PLACER UNIFIED SCHOOL
DISTRICT FINANCING CORPORATION

By

Executive Director

.S, BANK NATIONAL ASSOCIATION, as
Successor Trustee

By

Authorized Officer



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATFMENT “The Western Placer Unified School District is committed to the pursuit of excellence in all of us endeavnrs.

- BOARD OF TRUSTEES/GLOBAL DISTRICT GOALS -

1_'." Develop and conlinually upgrade a well articulated K-lz academic program that challengcs all students to achieve the:r highesl potenﬁai
- -with 2 special, emphasis on students. : o :

. ‘Foster a safe, caring environment where individual differences are valued and respected : '

Provide facilities for all district programs and functions that are suitable in terms of functi(m, space, cleanlmess and attractiveness.

] Promote the mvolvemam of the community, parents, Jocal government, business, service organizations cte. as partners in the educatmn of the
 students.
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AGENDA ITEM: SUBJECT AREA:

Approve Resolution 02/03.32 Adopting Local Goals and Consent Agenda
Policies and Resolution of Intention to Establish a
Community Facilities District No. 2, to Levy a Special

Tax to Pay for Certain Public School Facilities, to

Incur Bonded Indebtedness, to Establish an Appropriations
Limit for Such Community Facilities District, to Call a
Public Hearing, to Approve the Memorandum of
Understanding, and to Call a Special Election to Submit
The Question of Levying a Special Tax, Issuing

Bonds and Establishing an Appropriation Limit for

Such Community Facilities District.

REQUESTED BY: ENCLOSURES:

Jay M. Stewart f@ 4\@ Yes

Assistant Supehilten&ent Business Services
;

BOARD MEETING DATE:

April 01, 2003

BACKGROUND:

The attached resolution and tax and rate method is the first step in creating Community Facilities
District (CFD) No. 2. At the request of SunCal Lincoln Crossing LLC, CFD No. 2 is being
created to provide additional options for school financing. The key features to CFD No. 2 are:

100% of the special tax is assigned to the homeowner to be paid over a thirty (30) year
period.

The tax rate to the homeowner is increased by a maximum of two (2) percent each year.

Future developments will now have the option of being annexed into either the District’s CFD
No. 1 or CFD No. 2. The total cost for the creation of CFD No. 2 is being paid for by SunCal.

!




SUPERINTENDENT’S RECOMMENDATION:

Administration recommends the Board of Directors approve Resolution 02/03.32 adopting local
goals and policies and Resolution of Intention to establish a Community Facilities District No. 2,
to levy a special tax to pay for certain public school facilities, to incur bonded indebtedness, to
establish an appropriations limit for such Community Facilities District, to call a public hearing,
to approve the Memorandum of Understanding, and to call a special election to submit the
question of levying a special tax, issuing bonds and establishing an appropriation limit for

such Community Facilities District.



RESOLUTION NO. _02/03,32

RESOLUTION ADOPTING LOCAL GOALS AND POLICIES
AND

RESOLUTION OF INTENTION TO ESTABLISH A COMMUNITY FACILITIES

DISTRICT NO. 2, TO LEVY A SPECIAL TAX TO PAY FOR CERTAIN PUBLIC
SCHOOL FACILITIES, TO INCUR BONDED INDEBTEDNESS, TO ESTABLISH AN
APPROPRIATIONS LIMIT FOR SUCH COMMUNITY FACILITIES DISTRICT, TO

CALL A PUBLIC HEARING, TO APPROVE THE MEMORANDUM OF

UNDERSTANDING, AND TO CALL A SPECIAL ELECTION TO SUBMIT THE

QUESTION OF LEVYING A SPECIAL TAX, ISSUING BONDS AND ESTABLISHING
AN APPROPRIATION LIMIT FOR SUCH COMMUNITY FACILITIES DISTRICT

WESTERN PLACER UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 2

WHEREAS, the Board of Trustees (the “Board”) of the Western Placer Unified School
District (the “District”) intends to institute proceedings to establish a community facilities district
pursuant to the Mello-Roos Community Facilities Act of 1982, as amended (the “Act”), Chapter
2.5, Part I, Division 2, Title 5 of the Goverament Code of the State of California; and

WHEREAS, the Board intends to finance all or a portion of the facilities of the
community facilities district through the issuance of bonds, the payment of the principal of and
interest on which will be secured by the special tax that the Board has proposed to levy in the
boundaries of the community facilities district.

NOW, THEREFORE, THE BOARD HEREBY FINDS, DETERMINES and ORDERS
as follows:

1. Adoption of Local Goals and Policies. Pursuant to Govermnment Code
Section 53312.7, the Board has considered and hereby adopts the goals and policies concerning
the use of the Act that are attached hereto as Exhibit A.

2. Intent to Establish Community Facilities District. The Board proposes and
intends to establish a community facilities district pursuant to the provisions of the Act.

3. Description of Boundarigs. The proposed boundaries of the community facilities
district are described on a map filed in the office of the Secretary of this Board. The Secretary of
the Board is hereby authorized and directed to endorse the certificates set forth on the map
indicating its filing in the office of the Secretary and evidencing the date and adoption of this
resolution. The Secretary is further authorized and directed to record the map in accordance with
the provisions of Section 3111 of the Streets and Highways Code of the State of California.

4, Name of Community Facilities District. The community facilities district

proposed to be formed shall be known and designated as “Western Placer Unified School District
Community Facilities District No. 2” (“CFD No. 27).

732888.3 [7948.1]



5. Description of Public Facilities. The public school facilities proposed to be
financed by CFD No. 2 (the “Facilities”) are described in Exhibit B hereto. The cost of the
Facilities includes the cost of planning, designing, inspecting and constructing the Facilities,
including the cost of environmental evaluations thereof; all costs associated with the creation of
CFD No. 2, the subsequent issuance of bonds, the determination of the amount of any taxes, and
the collection of taxes; all costs otherwise incurred in order to carry out the authorized purposes
of CFD No. 2; and any other expenses incidental to the construction, completion and inspection
of the Facilities.

6. Necessity of Public Facilities. The proposed facilities are in the public interest
and are necessary to meet increased demands put upon the District as a result of new
development occurring within CFD No. 2.

7. Levy of Special Tax. Except where funds are otherwise available, a special tax
sufficient to pay for all the Facilities and sufficient to pay the principal of and interest on any
bonds subsequently proposed to be issued to finance the Facilities, secured by recordation of a
continuing lien against all non-exempt real property in CFD No. 2, will be annually levied within
the proposed CFD No. 2. The rate, method of apportionment, and manner of collection of this
special tax are set forth in Exhibit C hereto.

g. Declaration of Necessity To Incur Bonded Indebtedness. In order to finance the
acquisition and construction costs of the Facilities and the incidental expenses thereof, it is
necessary to incur bonded indebtedness.

9. Purpose of Debt. The proposed bonded indebtedness would be incurred for the
purpose of construction and acquisition of the Facilities, payment of the incidental expenses of
such construction and acquisition, payment of the costs of issuance of the bonds, funding
capitalized interest, funding a debt service reserve fund, repayment of funds advanced, and
payment of other costs authorized by the Act.

10.  Amount of Proposed Debt. The amount of the proposed bonded indebtedness to
be incurred is $100,000,000.

11.  Appropriations Limit. The Board intends to establish an appropriations limit, as
defined by Article XII B, Section 8(h), of the Constitution of the State of California, for CFD
No. 2 in the amount of all special taxes collected.

12, Agricultural Land. Pursuant to Government Code Section 53325.6, land within
CFD No. 2 that is devoted primarily to agricultural, timber or livestock uses and being used for
the commercial production of agricultural, timber or livestock products will be benefited by the
public facilities proposed to be provided within CFD No. 2.

13, No Exemptions. Pursuant to Government Code Section 53317.3, the special tax
shall be levied against all property that is not expressly exempt from the special tax and that is
later acquired by a public entity.
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14.  Public Property Acquired by Eminent Domain. Pursuant to Government Code
Section 53317.5, any special tax levied against property that is later acquired by a public entity
through eminent domain proceedings shall be treated as if it were a special annual assessment.

15.  Private Leaseholds in Public Property. Pursuant to Government Code Section
53340.1, the special tax shall be levied against all leasehold or possessory interests in property
owned by a public agency, if such leasehold or possessory interest is held by a non-exempt
person or entity.

16.  Facilities Report. The Superintendent of the District is hercby directed to study
the proposed CFD No. 2, and, at or before the time of the hearing described below, file a report
in accordance with Government Code Section 53321.5 with this Board containing a brief
description of the public facilities by type that will, in his opinion, be required to adequately
meet the needs of the proposed CFD No. 2 and his estimate of the cost of providing those public
facilities and services, including incidental expenses.

17.  Notice to Board of Supervisors. The Secretary of the Board is hereby authorized
and directed to transmit a certified copy of this Resolution to the Board of Supervisors of the
County of Placer and to the City Council of the City of Lincoln pursuant to the requirement of
Section 53315.6 of the Government Code.

18.  Public Hearing. The Board hereby fixes 7:00 p.m., or as soon thereafier as
practicable, on May 6, 2003, at the regular meeting place of the Board, 810 J Street, Lincoln,
California, as the time and place for a public hearing on the establishment of the CFD No. 2.
The hearing on the establishment of the CFD No. 2 shall be consolidated with the hearing on the
bonded indebtedness proposed to be incurred and shall be conducted as a single hearing. At the
public hearing, the testimony of all interested persons or taxpayers for or against the
establishment of CFD No. 2, the extent of CFD No. 2, the furnishing of the specified types of
public facilities, the levy of such special tax, or the authority to incur bonded indebtedness will
be heard and considered. Any protests may be made orally or in writing, except that any protests
pertaining to the regularity or sufficiency of the proceedings shall be in writing and shall clearly
set forth the irregularities and defects to which objection is made. All written protests shall be
filed with the Superintendent on or before the time fixed for the hearing and any written protest
may be withdrawn, in writing, at any time before the conclusion of the hearing.

19.  Publication of Notice. The Secretary shall publish a notice of this hearing once in
the The Placer Herald, a newspaper of general circulation in the area of the proposed CFD No.
2, and shall mail, or cause to be mailed, notice of such hearing by first class mail, postage
prepaid, to each qualified elector within the proposed CFD No. 2. Publication shall be
completed at least seven days prior to the hearing and the mailing shall be completed at least
fifteen days prior to the hearing.

20.  Content of Notice. The notice shall be in substantially the form attached hereto as
Exhibit D.

21.  Memorandum of Understanding. The Board hereby approves the Memorandum
of Understanding between LB/L-Suncal Lincoln Crossing LLC and the District, in substantially
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the form attached hereto as Exhibit E (the “MOU™). The Board hereby authorizes and directs the
Superintendent or his designee to make such changes to the MOU as he deems necessary to
effectuate the Board’s intent and to execute the MOU.

22. Special Election. If, at the conclusion of the public hearing on May 6, 2003, the
Board determines to establish CFD No. 2 because any protests to the proposed formation of CFD
No. 2 and the levy of special taxes are insufficient in number and in amount under the Act, the
Board will order a special election to be held by the qualified electors of the proposed CFD No. 2
by mailed ballot, on the questions of levying the special tax, issuing bonds and establishing an
appropriations limit, and incurring debt.

In anticipation of the special election on May 6, 2003, the Board hereby
authorizes the Superintendent or his designee to submit the question of levying such special tax,
issuing bonds and the establishment of an appropriation limit in the amount of all special taxes
collected, as defined by Article XIII B, Section 8(h), of the Constitution of the State of
California, to the landowners within the proposed boundaries of CFD No. 2, such landowners
being the electors and persons qualified to vote at such election, all in accordance with and
subject to the Act and applicable law.

If the proposition on the question of levying the special tax within CFD No. 2 and
establishing such appropriation limit receives the approval of two-thirds (2/3) or more of the
votes cast on the proposition, then the Board will be authorized to levy the special tax within
CFD No. 2.

The special election shall be held and conducted, the returns canvassed, and the
results ascertained and determined, as herein provided:

(a) All owners of land within the territory proposed to be CFID No. 2 upon the
date of the special election shall be qualified to vote upon the measure submitted at the
special election. Each landowner shall have one vote for each acre or portion thereof that
she, he, or it owns within the territory proposed to be annexed to CFD No. 2, as provided
in Government Code Section 53326(b).

(b)  Pursuant to Government Code Section 53327, the special election is being
conducted as a mailed ballot election, in accordance with the provisions of Sections 1340
et seqg. and Section 23511.1 of the Elections Code. There shall be no polling places for
the special election.

(c) Each voter desiring to vote for the measure to levy a special tax shall mark
an “X"” in the voting square opposite the word “YES”. To vote against the measure, the
voter shall mark an “X” in the voting square opposite the word “NO.”

(d)  The Secretary of the Board shall accept the ballots of the landowners
received up to 5:00 p.m. on election day, May 6, 2003, whether the ballots have been
personally delivered or received by mail. Once all qualified electors have voted, the
election shall be closed. The Secretary of the Board shall have available ballots that may
be marked at the Secretary’s office on election day by voters.
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(e) The Secretary of the Board shall commence the canvass of the returns of
the special election immediately following the adoption of the “Resolution of Formation
Establishing the CFD, Proposing the Levy of a Special Tax, Proposing to Incur Bonded
Indebtedness and Proposing an Appropriation Limit” on May 6, 2003, and at the
conclusion thereof shall declare the results of the election.

H The Board shall declare the results of the special election immediately
following the determination of the results on May 6, 2003.

APPROVED, PASSED, AND ADOPTED by the Board of Trustees of the Western
Placer Unified School District on April 1, 2003, by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:
President, Board of Trustees
Western Placer Unified School District
ATTEST:

Secretary, Board of Trustees
Western Placer Unified School District
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EXHIBIT A

WESTERN PLACER UNIFIED SCHOOL DISTRICT

LOCAL GOALS AND POLICIES CONCERNING
THE USE OF THE MELLO-ROOS COMMUNITY FACILITIES ACT OF 1982

Pursuant to California Government Code Section 53312.7, the Western Placer Unified
School District states the following as its goals and policies concerning the use of the Mello-
Roos Community Facilities Act of 1982, as amended (the “Act”), Chapter 2.5, Part I, Division 2,
Title 5 of the Government Code of the State of California.

L PRIORITIES AMONG KINDS OF PUBLIC FACILITIES

When special tax revenues and/or bonding capacity are limited within a community
facility district (“CFD”), first priority for the use of available financing shall be given to the
acquisition and construction of classroom facilities, second priority shall be given to school site
support facilities (for example, multipurpose rooms and playground equipment), and third
priority shall be given to school district administrative facilities at the school site.

IL. CREDIT QUALITY REQUIREMENTS FOR BOND ISSUES

Value to Debt Ratio. California Government Code Section 53345.8 provides that the
District may sell bonds pursuant to the Act only if the Board determines prior to the award of
sale of bonds that the value of the real property that would be subject to the special tax to pay
debt service on the bonds will be at least three times the principal amount of the bonds to be sold
and the principal amount of all other bonds outstanding that are secured by a special tax levied
pursuant to the Act on property within the CFD or a special assessment levied on property within
the CFD (that is, a three-to-one value to public debt ratio).

Although not required by the Act, the District shall give consideration to the value-to-
debt ratio on a parcel-by-parcel basis when apportioning special taxes to different parcels in
-order to assure that CFD property owners will accept their responstbilities for paying the special
taxes of each parcel.

A. Property Valuation. The Act further provides that property values used in value-
to-debt ratio determinations shall be based on either an appraisal or on assessed values as
indicated on the county assessor’s tax roll. The District shall select any appraiser whose
appraisal will be used for purposes of such a determination. The appraisal shall be prepared
using the criteria described below under Section V of these goals and policies. The appraisal
must be dated within six months of the date the bonds are issued.

B. Reserve Fund. The District shall require the funding of a debt services reserve for
any bond issue in an amount equal to the lesser of (i) ten percent of the stated principal amount
of the bond issue, and (ii) the amount that may be funded from bond proceeds and invested
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without regard to yield pursuant to federal income tax law without adverse consequences to the
tax-exempt status of the bonds (under current federal income tax law, such amount is the least of
(1) ten percent of the stated principal amount of the bond issue, (ii) maximum annual debt service
on the bonds, and (iti) 125 percent of average annual debt service on the bonds). The District, at
its sole discretion, may aliow a smaller reserve fund for bond issues for CFDs where a large
percentage of the buildable acreage has been developed. The District, in its sole discretion, may
allow bond insurance, letter of credit, etc. to substitute for all or a portion of a debt service
reserve funded from bond proceeds.

C. Property Tax Delinquency Rates. Where formation of a CFD is initiated by
petition of landowners, the District will not proceed with the sale or issuance of bonds if property
tax delinquency rates on parcels included in the CFD are greater than ten percent on the proposed
sale or issuance date.

D. Development Feasibility. The District may require a current (dated within
six months) real estate market absorption study for the CFD be prepared by a consultant hired by
the District prior to a bond issue, if the District determines that such objective data are necessary
to analyze the feasibility of the project. In both landowner-initiated and District-initiated CFDs,
the District shall postpone sale or issuance of bonds or require credit enhancement prior to bond
sale if the property value to public debt ratio is inadequate, tax delinquencies are in excess of ten
percent, or the economic viability of land development is questionable.

E. Exceptions. The District may consider exceptions to the above policies for bond
issues that do not represent an unusual credit risk, either due to credit enhancement or other
reasons specified by the District.

The Act provides that, if the Board determines for public policy reasons to proceed with a bond
issue where the value to debt ratio is less than a three-to-one, four-fifths of the members of the
Board must approve the bond issue.

II1. DISCLOSURE TO PROSPECTIVE PROPERTY PURCHASERS

Where formation of a CFD is initiated by petition of landowners, as a condition to its
approval of the CFD formation, the District shall consider requiring sellers of houses within the
CFD to state in any advertising that the property is within a CFD and is subject to special taxes,
unless the seller has instituted a program acceptable to the District that informs prospective
purchasers of their taxpaying responsibilities.

In both landowner-initiated and District-initiated CFDs, the District shall comply with the
requirements imposed on any agency that levies special taxes that are set forth in California
Government Code Section 53340.2.

IV. EQUITY OF SPECIAL TAX FORMULAS AND MAXIMUM SPECIAL TAXES

A. Equity. Any special tax formula approved by the District shall be reasonable and
equitable in allocating public facilities costs to parcels within the CFD. Exemptions from the
special tax may be given to parcels that are publicly owned (but would otherwise be subject to
the tax), are held by a property owners’ association, are used for a public purpose such as open
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space or wetlands, are affected by easements making impractical their utilization for other than
the purposes set forth in the easements, or have insufficient value to support bonded
indebtedness.

B. Maximum Tax Rate. The total projected property tax levels for any residential
parcel within a CFD shall not exceed two percent of the projected initial sales price of a fully
developed parcel (i.e., with a completed structure). Calculation of the total projected property
tax level shall take into account ad valorem property taxes, non-ad-valorem special taxes, special
assessments, and other charges levied by a public agency that are a lien against the property.

The Act provides that the maximum special tax for any parcel used for private residential
purpose shall not increase over time at a rate greater than two percent annually. The special tax
formula should be structured such that special taxes levied on developed property are consistent
year to year, subject to said annual increase of not more than two percent. Changes in special tax
revenue needs from year to year should, to the degree possible, be bome by undeveloped
property. The Act further provides that under no circumstances shall the special tax levied on
any parcel of developed residential property be increased by more than ten percent as a
consequence of delinquency or default by the owner of any other parcel.

V. APPRAISAL REQUIREMENTS

A, Definition of Appraisal. An appraisal is a written statement independently and
impartially prepared by a qualified appraiser setting forth an opinion of defined value of an
adequately described property as of a specific date, supported by the presentation and analysis of
relevant market information.

B. Standards of Appraisal. The format and level of documentation for an appraisal
shall depend on the complexity of the appraisal problem. A detailed appraisal shall be prepared
for complex appraisal problems. A detailed appraisal shall reflect nationally recognized
appraisal standards including, to the extent appropriate, the California Debt and Investment
Advisory Commission “Appraisal Standards for Land-Secured Financings.” An appraisal must
contain sufficient documentation including valuation data and the appraiser’s analysis of the data
to support his or her opinion of value. At a minimum, the appraisal shall contain the following
items:

i. The purpose and/or the function of the appraisal, a definition of the
property being appraised, and a statement of the assumptions and limiting conditions affecting
the appraisal.

2. An adequate description of the physical characteristics of the property
being appraised, its location, zoning, present use, and an analysis of highest and best use.

3. All relevant and reliable approaches to value consistent with commonly
accepted professional appraisal practices. If a discounted cash flow analysis is used, it should be
supported with at least one other valuation method, such as a market approach using sales that
are at the same stage of land development. If more than one approach is utilized, there shall be
an analysis and reconciliation of approaches to value that are sufficient to support the appraiser’s
opinion of value.
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4, A description of comparable sales, including a description of all relevant
physical, legal and economic factors such as parties to the transaction, source and method of
financing, and verification by a party involved in the transaction.

5. A statement of the value of real property.

6. The effective date of valuation, date of appraisal, signature and
certification of the appraiser.

7. No appraiser or review appraiser shall have any interest direct or indirect
in the real property being appraised that would in any way conflict with the preparation or review
of the appraiser. Compensation for making an appraisal shall not be based on the amount of the
valuation.

V1.  PRIORITY ATTENDANCE ACCESS

A. Priority to Residents of CFD. Pursuant to the requirement of California
Govemment Code Section 53312.7, the District shall give priority attendance access to students
residing in a CFD whose residents have paid special taxes that have, in whole or in part, financed
the construction of school district facilities. The degree of priority shall reflect the proportion of
each school’s financing provided through the CFD.

B. Exceptions. The attendance priority described above is subject to the District’s
other attendance policies that include criteria for student assignment such as goals to achieve
ethnic, racial, or socioeconomic diversity; federal, state, or court mandates; transportation needs,
safe pedestrian routes; grade levels for which facilities were designed; and ensuring that students
have continuity of schooling within any single school year.
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Western Placer Unified School District CFD No. 2
Draft Rate and Method of Apportionment
April 1,2003

EXHIBIT B

WESTERN PLACER UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 2

RATE, METHOD OF APPORTIONMENT,
AND MANNER OF COLLECTION OF SPECIAL TAX

Community Facilities District No. 2
Western Placer Unified School District
Lincoln, California

RATE, METHOD OF APPORTIONMENT, AND MANNER OF
COLLECTION OF SPECIAL TAX

1. Basis of Special Tax Levy

A Special Tax authorized under the Mello-Roos Community Facilities Act of 1982 (the
“Act”) applicable to the land in Community Facilities District No. 2 (the “CFD") of the
Western Placer Unified School District (the “District”) shall be levied and collected
according to the tax liability determined by the District through the application of the
appropriate amount or rate, as described below.

2.  Definitions

“Act” means the Mello-Roos Community Facilities Act of 1982, as amended, Sections
53311 and following of the California Government Code.

“Administrative Expenses” means the following actual or reasonably estimated costs
directly related to the administration of the CFDs: the costs of computing Special Taxes
and preparing the annual Special Tax collection schedules (whether by the District or
designee thereof or both); the costs of collecting the Special Taxes (whether by the
County, the District, or otherwise); the costs of remitting the Special Taxes to the
Trustee; the costs of the Trustee (including its legal counsel) in the discharge of the
duties required of it under the Bond Indenture; the costs to the District, CFDs or any
designee thereof of complying with arbitrage rebate requirements; the costs to the
District, CFDs or any designee thereof of complying with District, CFDs or obliged
persons disclosure requirements associated with preparing Special Tax disclosure
statements and responding to public inquiries regarding the Special Taxes; the costs to
the District, CFDs or designee thereof related to the appeal of the Special Tax; and the
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Western Placer Unified School District CFD No., 2
Draft Rate and Method of Apportionment
April 1, 2003

costs associated with the release of funds from an escrow account, if any.
Administrative Expenses shall also include amounts estimated or advanced by the
District or CFDs for any other administrative purposes, including attorney’s fees and
other costs related to commencing and pursuing to completion any foreclosure of
delinquent Special Taxes.

“Administrator” means the Superintendent or designee.

“Annual Costs” means, for any Fiscal Year, the total of the following:

i) Debt Service to be paid from Special Taxes collected during such Fiscal Year;
il) Administrative Expenses for such Fiscal Year;

ity The amount needed to replenish the reserve fund for the Bonds to the level
required under the Bond Indenture;

iv) An amount equal to the amount of delinquencies in payments of Special Taxes
levied in the previous Fiscal Year and/or anticipated for the current Fiscal Year;

v) Pay-As-You-Go Expenditures for Authorized Facilities to be constructed or
acquired by the CFD; and

vi) Less any earnings on the reserve fund and Special Tax fund that are transferred
to the bond redemption fund pursuant to the Bond Indenture.

“ Assessor’s Parcel Number” means the County Assessor’s Parcel and County Assessor’s
Parcel number as recorded by the County Assessor on the equalized tax roll.

“ Authorized Facilities” means those facilities to be financed as identified in the
resolution forming the CFDs.

“Backup Special Tax” means a Special Tax that may be levied against Final Map
Parcels, Large Lot Parcels, and Undeveloped Parcels when the Special Tax revenue
from levying the Maximum Annual Special Tax on Developed Parcels and Final Map
Parcels is not adequate to cover Annual Costs, less Pay-As-You-Go Expenditures, in a
Fiscal Year.

“Base Special Tax” means the Maximum Annual Special Tax Rate in the Base Year.
This Maximum Annual Special Tax Rate is increased by the Tax Escalation Factor — Base
Special Tax in each Fiscal Year following the Base Year.

“Base Year” means the Fiscal Year beginning on July 1, 2003 and ending on June 30,
2004.

“Board” means the Board of Trustees of the District.
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Western Placer Unified School District CFD No. 2
Draft Rate and Method of Apportionment
April 1, 2003

“Bond(s)” means bond(s) issued by the District under the Act for the CFDs.

“Bond Indenture” means the indenture, resolution, fiscal agent agreement, or other
financing document pursuant to which the Bonds are issued.

L4

Building Square Foot” means the total square foot of the living area of a residential
dwelling Unit within the exterior walls of the building, but not including garages,
carports, common areas, walkways, overhangs, decks, patios, enclosed patios, or similar
areas. The Building Square Foot will be determined by reference to City or County
approved building permits.

"CFD” means the Western Placer Unified School District CFD No. 2.

“County” means the County of Placer, California.

“County Assessor’s Parcel” means a lot or parcel with an assigned Assessor’s Parcel
Number in the maps used by the County Assessor in the preparation of the tax roll.

“Debt Service” means the total amount of Bond principal, interest, and the scheduled
sinking fund payments of the Bonds for the CFDs.

“Developed Parcel” means a Parcel in one of the following Parcel categories that has
received from the City or County the applicable development approval for that Parcel
category as follows:

Parcel Category Development Approval
Single Family Residential => - Building Permit
Condominiums => - Building Permit
Duplexes and Halfplexes => - Building Permit
Multi-family units => - Building Permit
Mobile Homes => - Building Permit
Agricultural Residential Parcels => - Building Permit
Mixed Use => - Building Permit

A Taxable Parcel is subject to the Maximum Annual Special Tax for 40 years
upon being classified as a Developed Parcel. The Maximum Annual Special Tax
for a Developed Parcel shall increase by the Tax Escalation Factor — Developed
Parcels, in each year following the Base Year.

“Discount Rate” means the blended “all in” true interest cost of all Outstanding Bonds,
or if no Bonds have been issued, 7%.
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Western Placer Unified School District CFD No. 2
Draft Rate and Method of Apportionment
April 1,2003

“District” means the Western Placer Unified Schoo! District.

“Final Map Parcel” means a single family residential lot created by the recordation of a
Final Subdivision Map.

“Final Subdivision Map” means a recorded final subdivision map pursuant to the
Subdivision Map Act designating individual single family residential Parcels.

“Fiscal Year” means the period starting July 1 and ending the following June 30.

"Large Lot Parcel" means any Parcel delineated on a Large Lot Subdivision Map which
is intended for residential uses as defined under Developed Parcel.

"Large Lot Subdivision Map” means a recorded subdivision map delineating Parcels
by land use. However, the Large Lot Subdivision Map does not delineate individual
single family residential parcels. A Final Subdivision Map will delineate individual
single family parcels.

“Maximum Annual CFD Revenue” means the total amount of revenue from all
Taxable Parcels in a given Fiscal Year.

“Maximum Annual Special Tax” means the greatest amount of Special Tax that can be
levied against a Taxable Parcel in a Fiscal Year. The Maximum Annual Special Tax is
calculated using Attachment 1.

“Maximum Annual Special Tax Rate” means an amount in a given Fiscal Year that is
multiplied by the Building Square Foot for a Developed Parcel, per Unit for a Final Map
Parcel, or per acre for a Large Lot Parcel and Undeveloped Parcel to derive the
Maximum Annual Special Tax for a Taxable Parcel. Attachment 1 shows the Base
Special Tax. The Maximum Annual Special Tax Rate shall be increased in each Fiscal
Year after the Base Year by the Tax Escalation Factor — Developed Parcels for Developed
Parcels, and by the Tax Escalation Factor ~ Base Special Tax for all other Taxable
Parcels.

“Maximum Annual Special Tax Revenue” is the greatest amount of revenue from
levying the Maximum Annual Special Tax in a Fiscal Year on a group of Parcels, such as
Developed Parcels.

“Maximum Building Square Footage” means the maximum amount of Building
Square Feet that may be used to calculate the Maximum Annual Special Tax for a
residential Unit. This amount is 2,200 Building Square Feet.
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Western Placer Unified School District CFD No. 2
Draft Rate and Method of Apportionment
April 1,2003

“Qutstanding Bonds” means the total principal amount of Bonds that have been issued
and not retired or defeased.

“Parcel” means any County Assessor's Parcel in the CFD based on the equalized tax
rolls of the County as of January 1 preceding the Fiscal Year.

“Pay-As-You-Go Expenditure” means the use of annual Special Tax revenues that are
not needed for Annual Costs (excluding Pay-As-You-Go Expenditures) to pay for
Authorized Facilities to be constructed or acquired by the CFD.

“Prepayment” means the complete fulfillment of a Parcel’s Special Tax obligation, as
determined by following the procedures in Section 7.

“Public Parcel” means any Parcel that is or is intended to be publicly owned, as
designated in any final map that is normally exempt from the levy of general ad valorem
property taxes under California law, including public streets; schools, parks, public
drainage ways, public landscaping, wetlands, greenbelts, and public open space.
“Single Family Residential Parcel” means a single family residential lot created by the
recordation of a Final Subdivision Map.

“Special Tax(es)” mean(s) the special tax levied under the Act in the CFDs.

“Superintendent” means the Superintendent of the District.

“Tax Collection Schedule” means the document prepared by the District for the
County Auditor to use in levying and collecting the Special Tax each Fiscal Year.

“Tax Escalation Factor —~ Base Special Tax” means a factor equal to the increase in the
Engineering News Record — Construction Cost Index for the calendar year preceding
the current Fiscal Year, or 7%, whichever is the lesser. The factor is used to increase the
Maximum Annual Special Tax Rate as of July 1 of each year following the Base Year. If
the Tax Escalation Factor — Base Special Tax is less than zero for a given Fiscal Year,
then the Maximum Annual Special Tax Rate shall remain the same as the previous
Fiscal Year.

“Tax Escalation Factor — Developed Parcels” means a factor of 2% that will be applied
annually to the Maximum Annual Special Tax Rate for a Developed Parcel beginning
the Fiscal Year following the initial assignment of the Maximum Annual Special Tax
Rate to a Developed Parcel as a means of increasing the Maximum Annual Special Tax.

“Taxable Parcel” means any Parcel that is not a Tax-Exempt Parcel.
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Western Placer Unified School District CFD No. 2
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“Tax-Exempt Parcel” means a Parcel not subject to the Special Tax. Tax-Exempt Parcels
are:

(1) Public Parcels,
(ii)  Parcels zoned for agriculture with no residential improvements,
(iii)  Parcels zoned for commercial or industrial use,

(iv)  Parcels used solely for recreation and /or open spaces uses, including but not
limited to, golf courses and common open space Parcels,

(v}  Parcels that have been subject to the Special Tax as a Developed Parcel for 40
years, and

(vi)  Parcels for which the Special Tax has been fully prepaid under Section 7
hereof.

“Undeveloped Parcel” means a Taxable Parcel that is not a Developed Parcel, a Final
Map Parcel, or a Large Lot Parcel.

“Unit(s)” means an individual residential dwelling unit, or a Final Map Parcel. A
Parcel may have more than one assigned Unit. Multi-family, tri-plex, and duplex
residential uses will have more than one assigned Unit per Taxable Parcel. Single
Family Residential Parcels and Final Map Parcels may have more than one assigned
Unit. This may occur when a Final Map Parcel is created for which individual
Assessor’s Parcel Numbers have not yet been assigned to each Final Map Parcel created
by a Final Subdivision Map.

3. Determination of Parcels Subject to Special Tax

The District shall prepare a list of the Parcels subject to the Special Tax. The District
shall identify the Taxable Parcels from a list of all Parcels within the CFD boundary by
excluding all Tax-Exempt Parcels.

4. Termination of the Special Tax

The Special Tax will be levied and collected for as long as needed to pay the principal
and interest on debt and other costs incurred in order to construct the Authorized
Facilities and to pay the Annual Costs. However, in no event shall the Special Tax be
levied on any Parcel in the CFD after Fiscal Year 2052-2053.

Subject to the above provisions, there is no limit on the number of years a Parcel can
remain subject to the Special Tax as a Final Map Parcel, Large Lot Parcel, or
Undeveloped Parcel, and the number of years a Parcel is subject to the Special Tax as a
Final Map Parcel, Large Lot, or Undeveloped Parcel shall not affect the period of time
that Parcel may be subject to the Special Tax as a Developed Parcel. However, after a
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Parcel has paid the Special Tax as a Developed Parcel for 40 years, the Special Tax shall
cease to be levied on that Parcel. The District shall then direct the County Recorder to
record a Notice of Cessation of Special Tax. Such notice will state that the obligation to
pay the Special Tax has ceased and that the lien imposed by the Notice of Special Tax
Lien is extinguished. The Notice of Cessation of Special Tax shall additionally identify
the book and page of the Book of Maps of Assessment and Community Facilities
Districts where the map of the boundaries of the CFD is recorded.

When all Annual Costs incurred by the CFDs have been paid, the Special Tax shall
cease to be levied. The District shall direct the County Recorder to record a Notice of
Cessation of Special Tax. Such notice will state that the obligation to pay the Special
Tax has ceased and that the lien imposed by the Notice of Special Tax Lien is
extinguished. The Notice of Cessation of Special Tax shall additionally identify the
book and page of the Book of Maps of Assessment and Community Facilities Districts
where the map of the boundaries of the CFD is recorded.

5. Assignment of Maximum Annual Special Tax

In each Fiscal Year following the Base Year the Maximum Annual Special Tax Rate, as
shown in Attachment 1, for the CFD shall increase by the Tax Escalation Factor — Base
Special Tax. The Maximum Annual Special Tax Rate for Developed Parcels shall
increase by the Tax Escalation Factor — Developed Parcels.

A, Classification of Parcels. Each Fiscal Year, using the Definitions in Section
2 above, the Parcel records of the County Assessor's Secured Tax Roll as of January 1,
and other City or County development approval records as of June 30, the District shall
cause the following:

1. Each Parcel to be classified as a Tax-Exempt Parcel or Taxable Parcel, and

2. Each Taxable Parcel to be classified as a Developed Parcel, Final Map
Parcel, Large Lot Parcel, or Undeveloped Parcel.

B. Initial Assignment of Maximum Annual Special Tax to Developed Parcels.
A Taxable Parcel is subject to the Maximum Annual Special Tax as a Developed Parcel
in the Fiscal Year following the issuance of a building permit. The Maximum Annual
Special Tax Rate, adjusted for the Tax Escalation Factor — Base Special Tax, is multiplied
by the Building Square Foot, not to exceed the Maximum Building Square Foot for each
Unit, to derive the Maximum Annual Special Tax for a Developed Parcel.

1. Single Family Residential Parcels, Half-plexes, and Condominiums. The
Maximum Annual Special Tax for a Single Family Residential Parcel, half-
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plexes, or condominiums is calculated for each Unit assigned to a Taxable
Parcel.

2. Duplexes, Multi-family, Mobile Homes, and Mixed Uses. The Maximum
Annual Special Tax for a duplexes, multi-family, mobile homes, and mixed
uses is calculated for each Unit assigned to a Taxable Parcel. There may be
more than one Unit assigned to a Parcel, however, the Maximum Annual
Special Tax shall be calculated for each Unit, then summed to determine the
Maximum Annual Special Tax for the Parcel on which the Units are located.

C. Assignment of Maximum Annual Special Tax for Developed Parcels after
Initial Assignment. In each Fiscal Year following the initial assignment of the
Maximum Annual Special Tax to a Developed Parcel, the Maximum Annual Special Tax
is calculated by multiplying the Maximum Annual Special Tax Rate, as adjusted by the
Tax Escalation Factor ~ Developed Parcels, by the Building Square Foot of a Unit, not to
exceed the Maximum Building Square Foot. If there is more than one Unit for a Taxable
Parcel, the Maximum Annual Special Tax shall be calculated for each Unit, and then
summed to determine the Maximum Annual Special Tax for the Parcel on which the
Units are located.

D. Assignment of Maximum Annual Special Tax to Final Map Parcels. The
Maximum Annual Special Tax is assigned each Fiscal Year to Final Map Parcels using
Attachment 1. Attachment 1 shows the Maximum Annual Special Tax Rate for Final
Map Parcels for the Base Year of FY 2003-2004. The Maximum Annual Special Tax for
Final Map Parcels is calculated by multiplying the Maximum Annual Special Tax Rate,
as increased by the Tax Escalation Factor — Base Special Tax for a given Fiscal Year by
the approved Units assigned to the Parcel.

E. Assignment of the Back Up Special Tax. Final Map Parcels, Large Lot
Parcel, and Undeveloped Parcels may be subject to a Back Up Special Tax. If the
revenue from levying the Maximum Annual Special Tax on Developed Parcels and
Final Map Parcels is not adequate to cover the Annual Costs, less Pay-As-You-Go
Expenditures, in any Fiscal Year, a Back Up Special Tax may be levied on Final Map
Parcels, Large Lot Parcels, and Undeveloped Parcels. The Back Up Special Tax is
calculated using Attachment 1.

E. Conversion of a Tax-Exempt Parcel to a Taxable Parcel. If a Tax-Exempt
Parcel is converted to a Taxable Parcel, it shall become subject to the Special Tax. The
Maximum Annual Special Tax for each such Parcel shall be determined using the
definitions in Section 2 and the steps in Section 5.

G. Taxable Parcel Acquired by a Public Agency. A Taxable Parcel that is
acquired by a public agency after the CFD is formed will remain subject to the
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applicable Special Tax unless the Special Tax obligation is satisfied pursuant to Section
53317.5 of the Government Code. An exception to this may be made if a Public Parcel,
such as a school site, is relocated to a Taxable Parcel, in which case the previously Tax-
Exempt Parcel of comparable acreage becomes a Taxable Parcel and the Maximum
Annual Special Tax from the previously Taxable Parcel is transferred to the new
Taxable Parcel. This trading of a Parcel from a Taxable Parcel to a Public Parcel will be
permitted to the extent there is no net loss in Maximum Annual CFD Revenue, and the
transfer is agreed to by the owners of the Parcels involved in the transfer and the
District.

6.  Setting the Annual Special Tax Rate for Taxable Parcels

The tax rate shall be established annually by the Board. The annual Special Tax rate
shall be established using the following:

A.  Compute the Annual Costs, less Pay-As-You-Go Expenditures, using the
definition of Annual Costs in Section 2.

B. Calculate the Special Tax levy for each Taxable Parcel by the following steps:

Step 1:  Compute 100% of the Maximum Annual Special Tax for all
Developed Parcels and Final Map Parcels.

Step2:  Compare the Annual Costs, less Pay-As-You-Go Expenditures,
with the sum of the Maximum Annual Special Tax Revenue for
Developed Parcels and Final Map Parcels calculated in the previous
step.

Step 3:  If the Annual Costs are less than the sum of the Maximum Annual
Special Tax Revenue for Developed Parcels and Final Map Parcels,
Annual Costs are increased for Pay-As-You-Go Expenditures until
Annual Costs are just equal to the sum of the Maximum Annual
Special Tax Revenue for Developed Parcels and Final Map Parcels.

Step 4:  If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
Parcels and Final Map Parcels, levy a Back Up Special Tax
proportionately on each Final Map Parcel to an amount equal to the
amount of Annual Costs, less Pay-As-You-Go Expenditures, or
until 100% of the Back Up Special Tax is reached for such Final Map
Parcels.

Step5:  If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
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Parcels and Final Map Parcels, and the levy of the Back Up Special
Tax on Final Map Parcels, levy a Back Up Special Tax
proportionately on each Large Lot Parcel to an amount equal to the
amount of Annual Costs, less Pay-As-You-Go Expenditures, or
until 100% of the Back Up Special Tax is reached for such Large Lot
Parcels.

Step 6:  If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
Parcels and Final Map Parcels, and the levy of the Back Up Special
Tax on Final Map Parcels and Large Lot Parcels, levy a Back Up
Special Tax proportionately on each Undeveloped Parcel to an
amount equal to the amount of Annual Costs, less Pay-As-You-Go
Expenditures, or until 100% of the Back Up Special Tax is reached
for such Undeveloped Parcels.

C.  Levy on each Taxable Parcel the amount calculated above.

D.  Prepare the Tax Collection Schedule, unless an alternative method of
collection has been selected pursuant to Section 9 to be discussed, and send it to the
County Auditor requesting that it be placed on the general, secured property tax roll for
the Fiscal Year. The Tax Collection Schedule shall not be sent later than the date
required by the Auditor for such inclusion.

The District shall make every effort to correctly calculate the Special Tax for each Parcel.
It shall be the burden of the taxpayer to correct any errors in the determination of the
Parcels subject to the tax and the assignment of the Special Tax to the Parcels.

As development and subdivision of the CFD land uses take place, the District will
maintain a file, available for public inspection, of each current County Assessor’s Parcel
Number within the CFD, its Maximum Annual Special Tax, and the Maximum Annual
CFD Revenues for all Parcels within the CFD. This record shall show the calculation of
the assigned Maximum Annual Special Tax to each Taxable Parcel.

7. Prepayment of Special Tax Obligation

A property owner may permanently satisfy the Special Tax on a Parcel by prepayment
as permitted under Government Code Section 53344. Prepayment is permitted only
under the following conditions:

» The Prepayment is based on the Prepayment for a Developed Parcel - even if the
prepaying Parcel is a Final Map Parcel, Large Lot Parcel, or Undeveloped Parcel.
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* The District determines that the Prepayment of the Special Tax does not
jeopardize its ability to make timely payments of Debt Service on Outstanding
Bonds.

¢ The landowner prepaying the Special Tax obligation on a Parcel has paid any
delinquent Special Tax and penalties on that Parcel prior to Prepayment.

The Prepayment amount shall be established by following the steps below.

FULL PREPAYMENT

The full Prepayment of the Special Tax obligation is determined by calculating the
present value of the revenue stream which is the sum of the Maximum Annual Special
Tax revenues for the period that a Developed Parcel is obligated to pay. The Maximum
Annual Special Tax is increased by the Tax Escalation Factor in each Fiscal Year after
the Base Year.

The calculation of the present value of the Special Tax obligation revenue stream is
done using the formula below:

PV = sum of revenue stream/(1+i)"
Where:

PV = Present value of Special Tax revenue stream

i = Is the Discount Rate

n = Number of Fiscal Years remaining to pay the Developed Parcel Maximum Annual
Special Tax

The Calculation of the Prepayment Amount:

1. Using the Definitions in Section 2, and the steps in Section 5, assign the Maximum
Annual Special Tax for the Fiscal Year following the current Fiscal Year to the
prepaying Parcel. If the Parcel is not a Developed Parcel, calculate the Maximum
Annual Special Tax as if the Parcel is a Developed Parcel.

2. Determine the remaining number of years (“n”) that the prepaying Parcel must
pay the Maximum Annual Special Tax at the Developed Parcel rate. Subtract the
number of years the prepaying Parcel has paid the Maximum Annual Special Tax
at the Developed Parcel rate, including the current Fiscal Year if appropriate, from
40 to derive “n”. If the Parcel is currently not classified as a Developed Parcel for
the current Fiscal Year, then the number of years remaining is 40 ("n” = 40).
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3. Using the Maximum Annual Special Tax in Step 1 above, increase the Maximum

Annual Special Tax by the Tax Escalation Factor for “n” years, as calculated in
Step 2.

4. Sum the revenue stream calculated in Step 3. This is the “sum of revenue stream”.

5.  Using the Discount Rate (“i”), calculate the present value of the “sum of revenue
stream” using the present value formula above.

6. Add to the present value any fees, call premiums, amounts necessary to cover
negative arbitrage from the date of the prepayment to first call date on the Bonds,
and expenses incurred by the District in connection with the prepayment
calculation or the application of the proceeds of the Prepayment. This amount is
the Prepayment of the Special Tax obligation

8. Appeals

The Superintendent or designee has the authority to make necessary administrative
adjustments to the Rate and Method of Apportionment in order to remedy any portions
of the Special Tax formula that require clarification.

Any taxpayer who feels that the amount of the Special Tax assigned to a Parcel is in
error may file a notice with the Administrator appealing the levy of the Special Tax as to
that Parcel. The Administrator will then promptly review the appeal, and if necessary,
meet with the applicant. If the Administrator verifies that the tax should be modified or
changed, a recommendation at that time will be made to the Board and, as appropriate,
the levy of the Special Tax as to that Parcel shall be corrected and, if applicable in any
case, a refund shall be granted.

Interpretations may be made by Resolution of the Board for purposes of clarifying any
vagueness or ambiguity as it relates to the Special Tax rate, the method of
apportionment, the classification of properties, or any definition applicable to the CFD.

9, Manner of Collection

The Special Tax will be collected in the same manner and at the same time as ad valorem
property taxes, provided, however, that the Board or its designee may directly bill the
Special Tax and may collect the Special Tax at a different time, such as on a monthly or
other periodic basis, or in a different manner, if necessary to meet its financial
obligations.
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Attachment 1
Weslern Placer Unifled School District
Community Facilities District No. 2
Calculation of the Maximum Annual Special Tax « Base Year of FY 2003-2004 [1]
Maximum
Annual
Special
Tax Rale Taxable
1__Tax Category Bage Year [Z] Unit [3]
Developed Parcels [4)
Single Family Residential $0.3006 X Building Square Foot =  Maximum Annual Special Tax Per Unit
Buplex/MHaifplex Parcels $0.3066 X Building Square Foot = Maxbmum Annual Special Tax Per Unit
Mulii- famniiy Parcels $0.3006 X  Building Square Foot = Maximum Annual Special Tax Per Unit
Mobile Home Parcels $0.3006 X Building Square Foot =  Maximum Annval Special Tax Per Unit
Mixed Use Parcels $0.3006 X  Building Square Foot = Maximum Anmaal Special Tax Per Unit
Commercial/lndustrial {5} Tax-exempt Tax-exempt
Finat Map Parcels (6] $300.60 X Per Unit = Maximum Annual Special Tax Per Parcel
Back Up Special Tax
Fizat Map Parcels 515030 X Per Unit = Maximum Annual Special Tax Per Parcel
Large Lot Parcels 5120000 X Per Acre = Maximum Annual Special Tax Per Parcel
Undeveloped Parcels 5120000 X Per Acre = Maximum Annual Special Tax Per Parcel

"arterchment_I"
i1} The Maximum Annval Special Tax Rale will be increased each Fiscal Year after the Base Year by the Tux Escalation Factor -
Basz Tax Rate.

{2] The Maximum Annuat Special Tax Rate is mujtiplied by the Taxable Unit to derive the Maximum Arnual Special Tax for a
Unit or a Parcel.

{3} The Maximum Anmuat Special Tax Rate per square foot is based on the Building Square Foot of the residential structure,
For multi-family residential Units, common areas would be excluded from the calculation of the Maximum Annual Special Tax for each
Unit. The Building Square Foot is limited to the Maximam Buiiding Square Foot for the purposes of caiculating the Maximum
Annual Special for any Unit. A Developed Parcel may have meliiple Units assipred to it. The Maximum Annual Speciat Tax
for a Developed Parcel is calculated by semming the Maximum Annual Special Tax of each Unit assigned to the Developed Parcel.

[4} Developed Parcels are initially assigned the Maximum Anoual Special Tax Rate at the issuance of a building permit. The Maximum
Annual Special Tax is calculated by multiplying the Building Square Foot of the residentiat Unit by the Maximum Annual Special
Tax Rale, as increased by the Tax Escalation Factor - Base Special Tax for the Fiscal Year. The Maximum Annual Special Tax

Rate is increased by the Tax Escalation Factor - Developed Parcels in each Fiscal Year after the Fiscal Year in which the Parcel
is initially assigned the Maximum Annual Special Tax as a Developed Parcel. A Developed Parcel is subject to the Maximum
Annual Special Tax for 40 years.

[3] Non-residential uses are not subject to the Special Tax.

[6} Final Magp Parcels are assigned a Maximum Annual Special Tax Rate of $300.60 per Unit to the Taxable Parcel.
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EXHIBIT C

Community Facilities District No. 2
Western Placer Unified School District
Lincoln, California

RATE, METHOD OF APPORTIONMENT, AND MANNER OF
COLLECTION OF SPECIAL TAX

1. Basis of Special Tax Levy

A Special Tax authorized under the Mello-Roos Community Facilities Act of 1982 (the
“Act”) applicable to the land in Community Facilities District No. 2 (the “CFD”) of the
Western Placer Unified School District (the “District”) shall be levied and collected
according to the tax liability determined by the District through the application of the
appropriate amount or rate, as described below.

2.  Definitions

“Act” means the Mello-Roos Community Facilities Act of 1982, as amended, Sections
53311 and following of the California Government Code.

“Administrative Expenses” means the following actual or reasonably estimated costs
directly related to the administration of the CFDs: the costs of computing Special Taxes
and preparing the annual Special Tax collection schedules (whether by the District or
designee thereof or both); the costs of collecting the Special Taxes (whether by the
County, the District, or otherwise); the costs of remitting the Special Taxes to the
Trustee; the costs of the Trustee (including its legal counsel) in the discharge of the
duties required of it under the Bond Indenture; the costs to the District, CFDs or any
designee thereof of complying with arbitrage rebate requirements; the costs to the
District, CFDs or any designee thereof of complying with District, CFDs or obliged
persons disclosure requirements associated with preparing Special Tax disclosure
statements and responding to public inquiries regarding the Special Taxes; the costs to
the District, CFDs or designee thereof related to the appeal of the Special Tax; and the
costs associated with the release of funds from an escrow account, if any.
Administrative Expenses shall also include amounts estimated or advanced by the
District or CFDs for any other administrative purposes, including attorney’s fees and
other costs related to commencing and pursuing to completion any foreclosure of
delinquent Special Taxes.
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“Administrator” means the Superintendent or designee.

“Annual Costs” means, for any Fiscal Year, the total of the following:

i) Debt Service to be paid from Special Taxes collected during such Fiscal Year;
ii) Administrative Expenses for such Fiscal Year;

ili) The amount needed to replenish the reserve fund for the Bonds to the level
required under the Bond Indenture;

iv) An amount equal to the amount of delinquencies in payments of Special Taxes
levied in the previous Fiscal Year and/or anticipated for the current Fiscal Year;

v) Pay-As-You-Go Expenditures for Authorized Facilities to be constructed or
acquired by the CFD; and

vi) Less any earnings on the reserve fund and Special Tax fund that are transferred
to the bond redemption fund pursuant to the Bond Indenture.

”Assessor’s Parcel Number” means the County Assessor’s Parcel and County Assessor’s
Parcel number as recorded by the County Assessor on the equalized tax roll.

“ Authorized Facilities” means those facilities to be financed as identified in the
resolution forming the CFDs.

“Backup Special Tax” means a Special Tax that may be levied against Final Map
Parcels, Large Lot Parcels, and Undeveloped Parcels when the Special Tax revenue
from levying the Maximum Annual Special Tax on Developed Parcels and Final Map
Parcels is not adequate to cover Annual Costs, less Pay-As-You-Go Expenditures, in a
Fiscal Year.

“Base Special Tax” means the Maximum Annual Special Tax Rate in the Base Year.
This Maximum Annual Special Tax Rate is increased by the Tax Escalation Factor - Base
Special Tax in each Fiscal Year following the Base Year.

“Base Year” means the Fiscal Year beginning on July 1, 2003 and ending on June 30,
2004.

“Board” means the Board of Trustees of the District.
“Bond(s)” means bond(s) issued by the District under the Act for the CFDs.

“Bond Indenture” means the indenture, resolution, fiscal agent agreement, or other
financing document pursuant to which the Bonds are issued.
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“Building Square Foot” means the total square foot of the living area of a residential
dwelling Unit within the exterior walls of the building, but not including garages,
carports, common areas, walkways, overhangs, decks, patios, enclosed patios, or similar
areas. The Building Square Foot will be determined by reference to City or County
approved building permits.

“CFD” means the Western Placer Unified School District CFD No. 2.
“County” means the County of Placer, California.

“County Assessor’s Parcel” means a lot or parcel with an assigned Assessor's Parcel
Number in the maps used by the County Assessor in the preparation of the tax roll.

“Debt Service” means the total amount of Bond principal, interest, and the scheduled
sinking fund payments of the Bonds for the CFDs.

“Developed Parcel” means a Parcel in one of the following Parcel categories that has
received from the City or County the applicable development approval for that Parcel
category as follows:

Parcel Category Development Approval
Single Family Residential => - Building Permit
Condominiums => - Building Permit
Duplexes and Halfplexes => - Building Permit
Multi-family units => - Building Permit
Mobile Homes => - Building Permit
Agricultural Residential Parcels => - Building Permit
Mixed Use => - Building Permit

A Taxable Parcel is subject to the Maximum Annual Special Tax for 40 years
upon being classified as a Developed Parcel. The Maximum Annual Special Tax
for a Developed Parcel shall increase by the Tax Escalation Factor — Developed
Parcels, in each year following the Base Year.

“Discount Rate” means the blended “all in” true interest cost of all Outstanding Bonds,
or if no Bonds have been issued, 7%.

“District” means the Western Placer Unified School District.

“Final Map Parcel” means a single family residential lot created by the recordation of a
Final Subdivision Map.
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“Final Subdivision Map” means a recorded final subdivision map pursuant to the
Subdivision Map Act designating individual single family residential Parcels.

“Fiscal Year” means the period starting July 1 and ending the following June 30.

"Large Lot Parcel” means any Parcel delineated on a Large Lot Subdivision Map which
is intended for residential uses as defined under Developed Parcel.

"Large Lot Subdivision Map” means a recorded subdivision map delineating Parcels
by land use. However, the Large Lot Subdivision Map does not delineate individual
single family residential parcels. A Final Subdivision Map will delineate individual
single family parcels.

“Maximum Anntal CFD Revenue” means the total amount of revenue from all
Taxable Parcels in a given Fiscal Year.

“Maximum Annual Special Tax” means the greatest amount of Special Tax that can be
levied against a Taxable Parcel in a Fiscal Year. The Maximum Annual Special Tax is
calculated using Attachment 1.

“Maximum Annual Special Tax Rate” means an amount in a given Fiscal Year that is
multiplied by the Building Square Foot for a Developed Parcel, per Unit for a Final Map
Parcel, or per acre for a Large Lot Parcel and Undeveloped Parcel to derive the
Maximum Annual Special Tax for a Taxable Parcel. Attachment 1 shows the Base
Special Tax. The Maximum Annual Special Tax Rate shall be increased in each Fiscal
Year after the Base Year by the Tax Escalation Factor — Developed Parcels for Developed
Parcels, and by the Tax Escalation Factor ~ Base Special Tax for all other Taxable
Parcels.

“Maximum Annual Special Tax Revenue” is the greatest amount of revenue from
levying the Maximum Annual Special Tax in a Fiscal Year on a group of Parcels, such as
Developed Parcels.

“Maximum Building Square Footage” means the maximum amount of Building
Square Feet that may be used to calculate the Maximum Annual Special Tax for a
residential Unit. This amount is 2,200 Building Square Feet.

“Qutstanding Bonds” means the total principal amount of Bonds that have been issued
and not retired or defeased.

“Parcel” means any County Assessor’s Parcel in the CFD based on the equalized tax
rolls of the County as of January 1 preceding the Fiscal Year.
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“Pay-As-You-Go Expenditure” means the use of annual Special Tax revenues that are
not needed for Annual Costs (excluding Pay-As-You-Go Expenditures) to pay for
Authorized Facilities to be constructed or acquired by the CFD.

i’

Prepayment” means the complete fulfillment of a Parcel’s Special Tax obligation, as
determined by following the procedures in Section 7.

“Public Parcel” means any Parcel that is or is intended to be publicly owned, as
designated in any final map that is normally exempt from the levy of general ad
valorem property taxes under California law, including public streets; schools, parks,
public drainage ways, public landscaping, wetlands, greenbelts, and public open space.

“Single Family Residential Parcel” means a single family residential lot created by the
recordation of a Final Subdivision Map.

“Special Tax(es)” mean(s) the special tax levied under the Act in the CFDs.

“Superintendent” means the Superintendent of the District.

“Tax Collection Schedule” means the document prepared by the District for the
County Auditor to use in levying and collecting the Special Tax each Fiscal Year.

“Tax Escalation Factor — Base Special Tax"” means a factor equal to the increase in the
Engineering News Record — Construction Cost Index for the calendar year preceding
the current Fiscal Year, or 7%, whichever is the lesser. The factor is used to increase the
Maximum Annual Special Tax Rate as of July 1 of each year following the Base Year. If
the Tax Escalation Factor — Base Special Tax is less than zero for a given Fiscal Year,
then the Maximum Annual Special Tax Rate shall remain the same as the previous
Fiscal Year.

“Tax Escalation Factor ~ Developed Parcels” means a factor of 2% that will be applied
annually to the Maximum Annual Special Tax Rate for a Developed Parcel beginning
the Fiscal Year following the initial assignment of the Maximum Annual Special Tax
Rate to a Developed Parcel as a means of increasing the Maximum Annual Special Tax.

“Taxable Parcel” means any Parcel that is not a Tax-Exempt Parcel.

“Tax-Exempt Parcel” means a Parcel not subject to the Special Tax. Tax-Exempt Parcels
are:

(1) Public Parcels,

(ii)  Parcels zoned for agriculture with no residential improvements,
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(iii) Parcels zoned for commercial or industrial use,

(iv)  Parcels used solely for recreation and/or open spaces uses, including but not
limited to, golf courses and common open space Parcels,

(v)  Parcels that have been subject to the Special Tax as a Developed Parcel for 40
years, and

(vi)  Parcels for which the Special Tax has been fully prepaid under Section 7
hereof.

“Undeveloped Parcel” means a Taxable Parcel that is not a Developed Parcel, a Final
Map Parcel, or a Large Lot Parcel.

“Unik(s)"” means an individual residential dwelling unit, or a Final Map Parcel. A
Parcel may have more than one assigned Unit. Multi-family, tri-plex, and duplex
residential uses will have more than one assigned Unit per Taxable Parcel. Single
Family Residential Parcels and Final Map Parcels may have more than one assigned
Unit. This may occur when a Final Map Parcel is created for which individual
Assessor’s Parcel Numbers have not yet been assigned to each Final Map Parcel created
by a Final Subdivision Map.

3. Determination of Parcels Subject to Special Tax

The District shall prepare a list of the Parcels subject to the Special Tax. The District
shall identify the Taxable Parcels from a list of all Parcels within the CFD boundary by
excluding all Tax-Exempt Parcels.

4. Termination of the Special Tax

The Special Tax will be levied and collected for as long as needed to pay the principal
and interest on debt and other costs incurred in order to construct the Authorized
Facilities and to pay the Annual Costs. However, in no event shall the Special Tax be
levied on any Parcel in the CFD after Fiscal Year 2052-2053.

Subject to the above provisions, there is no limit on the number of years a Parcel can
remain subject to the Special Tax as a Final Map Parcel, Large Lot Parcel, or
Undeveloped Parcel, and the number of years a Parcel is subject to the Special Tax as a
Final Map Parcel, Large Lot, or Undeveloped Parcel shall not affect the period of time
that Parcel may be subject to the Special Tax as a Developed Parcel. However, after a
Parcel has paid the Special Tax as a Developed Parcel for 40 years, the Special Tax shall
cease to be levied on that Parcel. The District shall then direct the County Recorder to
record a Notice of Cessation of Special Tax. Such notice will state that the obligation to
pay the Special Tax has ceased and that the lien imposed by the Notice of Special Tax
Lien is extinguished. The Notice of Cessation of Special Tax shall additionally identify
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the book and page of the Book of Maps of Assessment and Community Facilities
Districts where the map of the boundaries of the CFD is recorded.

When all Annual Costs incurred by the CFDs have been paid, the Special Tax shall
cease to be levied. The District shall direct the County Recorder to record a Notice of
Cessation of Special Tax. Such notice will state that the obligation to pay the Special
Tax has ceased and that the lien imposed by the Notice of Special Tax Lien is
extinguished. The Notice of Cessation of Special Tax shall additionally identify the
book and page of the Book of Maps of Assessment and Community Facilities Districts
where the map of the boundaries of the CFD is recorded.

5. Assignment of Maximum Annual Special Tax

In each Fiscal Year following the Base Year the Maximum Annual Special Tax Rate, as
shown in Attachment 1, for the CFD shall increase by the Tax Escalation Factor - Base
Special Tax. The Maximum Annual Special Tax Rate for Developed Parcels shall
increase by the Tax Escalation Factor - Developed Parcels.

A, Classification of Parcels. Each Fiscal Year, using the Definitions in Section
2 above, the Parcel records of the County Assessor's Secured Tax Roll as of January 1,
and other City or County development approval records as of June 30, the District shall
cause the following;:

1. Each Parcel to be classified as a Tax-Exempt Parcel or Taxable Parcel, and

2. Each Taxable Parcel to be classified as a Developed Parcel, Final Map
Parcel, Large Lot Parcel, or Undeveloped Parcel.

B. Initial Assignment of Maximum Annual Special Tax to Developed Parcels.
A Taxable Parcel is subject to the Maximum Annual Special Tax as a Developed Parcel

in the Fiscal Year following the issuance of a building permit. The Maximum Annual
Special Tax Rate, adjusted for the Tax Escalation Factor - Base Special Tax, is multiplied
by the Building Square Foot, not to exceed the Maximum Building Square Foot for each
Unit, to derive the Maximum Annual Special Tax for a Developed Parcel.

1. Single Family Residential Parcels, Half-plexes, and Condominiums. The
Maximum Annual Special Tax for a Single Family Residential Parcel, half-
plexes, or condominiums is calculated for each Unit assigned to a Taxable
Parcel.

2. Duplexes, Multi-family, Mobile Homes, and Mixed Uses. The Maximum
Annual Special Tax for a duplexes, multi-family, mobile homes, and mixed
uses is calculated for each Unit assigned to a Taxable Parcel. There may be
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more than one Unit assigned to a Parcel, however, the Maximum Annual
Special Tax shall be calculated for each Unit, then summed to determine the
Maximum Annual Special Tax for the Parcel on which the Units are located.

C. Assignment of Maximum Annual Special Tax for Developed Parcels after
Initial Assignment. In each Fiscal Year following the initial assignment of the
Maximum Annual Special Tax to a Developed Parcel, the Maximum Annual Special Tax
is calculated by multiplying the Maximum Annual Special Tax Rate, as adjusted by the
Tax Escalation Factor — Developed Parcels, by the Building Square Foot of a Unit, not to
exceed the Maximum Building Square Foot. If there is more than one Unit for a Taxable
Parcel, the Maximum Annual Special Tax shall be calculated for each Unit, and then
summed to determine the Maximum Annual Special Tax for the Parcel on which the
Units are located.

D. Assignment of Maximum Annual Special Tax to Final Map Parcels. The

Maximum Annual Special Tax is assigned each Fiscal Year to Final Map Parcels using
Attachment 1. Attachment 1 shows the Maximum Annual Special Tax Rate for Final
Map Parcels for the Base Year of FY 2003-2004. The Maximum Annual Special Tax for
Final Map Parcels is calculated by multiplying the Maximum Annual Special Tax Rate,
as increased by the Tax Escalation Factor — Base Special Tax for a given Fiscal Year by
the approved Units assigned to the Parcel.

E. Assignment of the Back Up Special Tax. Final Map Parcels, Large Lot
Parcel, and Undeveloped Parcels may be subject to a Back Up Special Tax. If the

revenue from levying the Maximum Annual Special Tax on Developed Parcels and
Final Map Parcels is not adequate to cover the Annual Costs, less Pay-As-You-Go
Expenditures, in any Fiscal Year, a Back Up Special Tax may be levied on Final Map
Parcels, Large Lot Parcels, and Undeveloped Parcels. The Back Up Special Tax is
calculated using Attachment 1.

E. Conversion of a Tax-Exempt Parcel to a Taxable Parcel. If a Tax-Exempt
Parcel is converted to a Taxable Parcel, it shall become subject to the Special Tax. The
Maximum Annual Special Tax for each such Parcel shall be determined using the
definitions in Section 2 and the steps in Section 5.

G. Taxable Parcel Acquired by a Public Agency. A Taxable Parcel that is
acquired by a public agency after the CFD is formed will remain subject to the
applicable Special Tax unless the Special Tax obligation is satisfied pursuant to Section
53317.5 of the Government Code. An exception to this may be made if a Public Parcel,
such as a school site, is relocated to a Taxable Parcel, in which case the previously Tax-
Exempt Parcel of comparable acreage becomes a Taxable Parcel and the Maximum
Annual Special Tax from the previously Taxable Parcel is transferred to the new
Taxable Parcel. This trading of a Parcel from a Taxable Parcel to a Public Parcel will be
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permitted to the extent there is no net loss in Maximum Annual CFD Revenue, and the
transfer is agreed to by the owners of the Parcels involved in the transfer and the

District.

6.  Setting the Annual Special Tax Rate for Taxable Parcels

The tax rate shall be established annually by the Board. The annual Special Tax rate
shall be established using the following:

A. Compute the Annual Costs, less Pay-As-You-Go Expenditures, using the
definition of Annual Costs in Section 2.

B.  Calculate the Special Tax levy for each Taxable Parcel by the following steps:

Step 1:

Step 2:

Step 3:

Step 4

Step 5:

Print Date -- 4/1/03

Compute 100% of the Maximum Annual Special Tax for all
Developed Parcels and Final Map Parcels.

Compare the Annual Costs, less Pay-As-You-Go Expenditures,
with the sum of the Maximum Annual Special Tax Revenue for
Developed Parcels and Final Map Parcels calculated in the previous
step.

If the Annual Costs are less than the sum of the Maximum Annual
Special Tax Revenue for Developed Parcels and Final Map Parcels,
Annual Costs are increased for Pay-As-You-Go Expenditures until
Annual Costs are just equal to the sum of the Maximum Annual

Special Tax Revenue for Developed Parcels and Final Map Parcels.

If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
Parcels and Final Map Parcels, levy a Back Up Special Tax
proportionately on each Final Map Parcel to an amount equal to the
amount of Annual Costs, less Pay-As-You-Go Expenditures, or
until 100% of the Back Up Special Tax is reached for such Final Map
Parcels.

If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
Parcels and Final Map Parcels, and the levy of the Back Up Special
Tax on Final Map Parcels, levy a Back Up Special Tax
proportionately on each Large Lot Parcel to an amount equal to the
amount of Annual Costs, less Pay-As-You-Go Expenditures, or
until 100% of the Back Up Special Tax is reached for such Large Lot
Parcels.
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Step 6:  If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
Parcels and Final Map Parcels, and the levy of the Back Up Special
Tax on Final Map Parcels and Large Lot Parcels, levy a Back Up
Special Tax proportionately on each Undeveloped Parcel to an
amount equal to the amount of Annual Costs, less Pay-As-You-Go
Expenditures, or until 100% of the Back Up Special Tax is reached
for such Undeveloped Parcels.

C. Levy on each Taxable Parcel the amount calculated above.

D.  Prepare the Tax Collection Schedule, unless an alternative method of
collection has been selected pursuant to Section 9 to be discussed, and send it to the
County Auditor requesting that it be placed on the general, secured property tax roll for
the Fiscal Year. The Tax Collection Schedule shall not be sent later than the date
required by the Auditor for such inclusion.

The District shall make every effort to correctly calculate the Special Tax for each Parcel.
It shall be the burden of the taxpayer to correct any errors in the determination of the
Parcels subject to the tax and the assignment of the Special Tax to the Parcels.

As development and subdivision of the CFD land uses take place, the District will
maintain a file, available for public inspection, of each current County Assessor’s Parcel
Number within the CFD, its Maximum Annual Special Tax, and the Maximum Annual
CFD Revenues for all Parcels within the CFD. This record shall show the calculation of
the assigned Maximum Annual Special Tax to each Taxable Parcel.

7. Prepayment of Special Tax Obligation

A property owner may permanently satisfy the Special Tax on a Parcel by prepayment
as permitted under Government Code Section 53344. Prepayment is permitted only
under the following conditions:

o The Prepayment is based on the Prepayment for a Developed Parcel - even if the
prepaying Parcel is a Final Map Parcel, Large Lot Parcel, or Undeveloped Parcel.

o The District determines that the Prepayment of the Special Tax does not
jeopardize its ability to make timely payments of Debt Service on Outstanding
Bonds.

» The landowner prepaying the Special Tax obligation on a Parcel has paid any
delinquent Special Tax and penalties on that Parcel prior to Prepayment.
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The Prepayment amount shall be established by following the steps below.

FULL PREPAYMENT

The full Prepayment of the Special Tax obligation is determined by calculating the
present value of the revenue stream which is the sum of the Maximum Annual Special
Tax revenues for the period that a Developed Parcel is obligated to pay. The Maximum
Annual Special Tax is increased by the Tax Escalation Factor in each Fiscal Year after
the Base Year.

The calculation of the present value of the Special Tax obligation revenue stream is
done using the formula below:

PV = sum of revenue stream/(1+i)®
Where:

PV = Present value of Special Tax revenue stream

i = Is the Discount Rate

n = Number of Fiscal Years remaining to pay the Developed Parcel Maximum Annual
Special Tax

The Calculation of the Prepayment Amount:

1. Using the Definitions in Section 2, and the steps in Section 5, assign the Maximum
Annual Special Tax for the Fiscal Year following the current Fiscal Year to the
prepaying Parcel. If the Parcel is not a Developed Parcel, calculate the Maximum
Annual Special Tax as if the Parcel is a Developed Parcel.

2. Determine the remaining number of years ("n”) that the prepaying Parcel must
pay the Maximum Annual Special Tax at the Developed Parcel rate. Subtract the
number of years the prepaying Parcel has paid the Maximum Annual Special Tax
at the Developed Parcel rate, including the current Fiscal Year if appropriate, from
40 to derive “n”. If the Parcel is currently not classified as a Developed Parcel for
the current Fiscal Year, then the number of years remaining is 40 (“n” = 40).

3. Using the Maximum Annual Special Tax in Step 1 above, increase the Maximum

Annual Special Tax by the Tax Escalation Factor for “n” years, as calculated in
Step 2.

4. Sum the revenue stream calculated in Step 3. This is the “sum of revenue stream”.
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5. Using the Discount Rate (“i”), calculate the present value of the “sum of revenue
stream” using the present value formula above.

6.  Add to the present value any fees, call premiums, amounts necessary to cover
negative arbitrage from the date of the prepayment to first call date on the Bonds,
and expenses incurred by the District in connection with the prepayment
calculation or the application of the proceeds of the Prepayment. This amount is
the Prepayment of the Special Tax obligation

8. Appeals

The Superintendent or designee has the authority to make necessary administrative
adjustments to the Rate and Method of Apportionment in order to remedy any portions
of the Special Tax formula that require clarification.

Any taxpayer who feels that the amount of the Special Tax assigned to a Parcel is in
error may file a notice with the Administrator appealing the levy of the Special Tax as to
that Parcel. The Administrator will then promptly review the appeal, and if necessary,
meet with the applicant. If the Administrator verifies that the tax should be modified or
changed, a recommendation at that time will be made to the Board and, as appropriate,
the levy of the Special Tax as to that Parcel shall be corrected and, if applicable in any
case, a refund shall be granted.

Interpretations may be made by Resolution of the Board for purposes of clarifying any
vagueness or ambiguity as it relates to the Special Tax rate, the method of
apportionment, the classification of properties, or any definition applicable to the CFD.

9. Manner of Collection

The Special Tax will be collected in the same manner and at the same time as ad
valorem property taxes, provided, however, that the Board or its designee may directly
bill the Special Tax and may collect the Special Tax at a different time, such ason a
monthly or other periodic basis, or in a different manner, if necessary to meet its
financial obligations.
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Altackment !
Western Placer Unified School District
Community Facitities District No. 2
Caleutstion of the Maximum Annual Special Tax - Base Year of FY 2003-2004 [1]
Maximutn
Annu
Special
Tax Rate Taxable
Tax Category Base Year [2] Unit [3}
Developed Parcels [4]
Single Family Residential $0.3006 X Building Sguare Foot = Maximum Anaval Special Tax Per Unit
Duptex/Hakfplex Parcels $0.3006 X Building Square Foot =  Maximem Annua Special Tax Per Unit
Multi-family Parcels $0.3006 X Building Sguare Foot = Maximum Annual Special Tax Per Unit
Mobile Home Parcels $0.3006 X Building Square Foot = Maximum Annual Special Tax Per Unit
Mixed Use Parcels $0.3006 X Building Square Foot =  Maximum Annual Special Tax Per Unit
Commercial/industrial [51 Te-exempt Tax-exempt
Final Map Parcels (6] £300.60 X Per Unit = Maximum Arnual Special Tax Per Parcel
Back Ug Special Tax
Final Map Parcels 515030 X Per Unit #  Maximum Annual Special Tax Per Parcel
Large Lot Parcels $1,20060 X Per Acre = Maximum Anmual Special Tax Per Parcel
Undeveloped Parcels $1.20000 X Per Acre = Maximum Annual Special Tax Per Parce!

“atrachment_1"
... F1}The Maximum, Ansual Soecia), Tax Rate wifl. he increased each Fiscal Year after the Base Xeae bv_the Tax Escalation Eactor -
Base Tax Rate.

{21 The Maximum Annual Special Tax Rate is multipticd by the Taxable Unil to derive the Maximum Annaual Special Tax for a
Unit or a Parcel.

{3] The Maximum Anoual Special Tax Rate per square foot is based on the Building Square Foot of the residential structure,
For multi-famity residential Units, common areas would be excluded from the caleulation of the Maximum Annual Special Tax for each
Unit. The Building Square Foot is limited 1o the Maximum Building Square Foot for the purposes of ealculating the Maximum
Annual Special for any Unit. A Developed Parcel may have multiple Units assigned to it. The Maximusm Annuoal Special Tax
for a Developed Parcel is catculated by summing the Maximum Annual Special Tax of each Unit assigned to the Developed Parcel.

[4] Developed Parcels are intiially assigned the Maximum Annual Special Tax Rate at the issuance of a building permit. The Maximum
Anmual Speciat Tax is calewdated by muliiplying the Buildiog Square Foot of the residential Unit by the Maximum Annual Special
Tux Rate, as increased by the Tax Escalation Factor - Base Special Tax for the Fiscul Year. The Maximom Annual Special Tax
Rate is increased by the Tax Escalation Factor - Developed Parcels in each Fiscal Year after the Fiscal Year in which the Parcel

is initially assigned the Maximum Annual Special Tax as a Developed Parcel. A Developed Parcel is subject te the Maximum
Annual Special Tax for 40 years.

5] Non-residential uses are not ssbject to the Special Tax,

{6} Finat Map Parcels are assigned a Maximum Annuai Special Tax Rate of $300.60 per Unit te the Taxable Parcel.
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RESOLUTION NO.

RESOLUTION ADOPTING LOCAL GOALS AND POLICIES
AND

RESOLUTION OF INTENTION TO ESTABLISH A COMMUNITY FACILITIES

DISTRICT NO. 2, TO LEVY A SPECIAL TAX TO PAY FOR CERTAIN PUBLIC
SCHOOL FACILITIES, TO INCUR BONDED INDEBTEDNESS, TO ESTABLISH AN
APPROPRIATIONS LIMIT FOR SUCH COMMUNITY FACILITIES DISTRICT, TO

CALL A PUBLIC HEARING, TO APPROVE THE MEMORANDUM OF

UNDERSTANDING, AND TO CALL A SPECIAL ELECTION TO SUBMIT THE

QUESTION OF LEVYING A SPECIAL TAX, ISSUING BONDS AND ESTABLISHING
AN APPROPRIATION LIMIT FOR SUCH COMMUNITY FACILITIES DISTRICT

WESTERN PLACER UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 2

WHEREAS, the Board of Trustees (the “Board”) of the Western Placer Unified School
District (the “District™) intends to institute proceedings to establish a community facilities district
pursuant to the Mello-Roos Community Facilities Act of 1982, as amended (the “Act”}), Chapter
2.5, Part I, Division 2, Title 5 of the Government Code of the State of California; and

WHEREAS, the Board intends to finance all or a portion of the facilities of the
community facilities district through the issuance of bonds, the payment of the principal of and
interest on which will be secured by the special tax that the Board has proposed to levy in the
boundaries of the community facilities district.

NOW, THEREFORE, THE BOARD HEREBY FINDS, DETERMINES and ORDERS
as follows:

1. Adoption of Tocal Goals and_ Policies. Pursuant to Government Code
Section 53312.7, the Board has considered and hereby adopts the goals and policies concerning

the use of the Act that are attached hereto as Exhibit A,

2. Intent to Establish Community Facilities District. The Board proposes and
intends to establish a community facilities district pursuant to the provisions of the Act.

3 Description of Boundaries. The proposed boundaries of the community facilities
district are described on a map filed in the office of the Secretary of this Board. The Secretary of
the Board is hereby authorized and directed to endorse the certificates set forth on the map
indicating its filing in the office of the Secretary and evidencing the date and adoption of this
resolution. The Secretary is further authorized and directed to record the map in accordance with
the provisions of Section 3111 of the Streets and Highways Code of the State of California.

4. Name of Community Facilities District. The community facilities district
proposed to be formed shall be known and designated as “Western Placer Unified School District
Community Facilities District No. 27 (“CFD No. 27).
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5. Description of Public Facilities. The public school facilities proposed to be
financed by CFD No. 2 (the “Facilities™) are described in Exhibit B hereto. The cost of the
Facilities includes the cost of planning, designing, inspecting and constructing the Facilities,
including the cost of environmental evaluations thereof; all costs associated with the creation of
CFD No. 2, the subsequent issuance of bonds, the determination of the amount of any taxes, and
the collection of taxes; all costs otherwise incurred in order to carry out the authorized purposes
of CFD No. 2; and any other expenses incidental to the construction, completion and inspection
of the Facilities.

6. Necessity of Public Facilities. The proposed facilities are in the public interest
and are necessary to meet increased demands put upon the District as a result of new
development occurring within CFD No, 2.

7. Levy of Special Tax. Except where funds are otherwise available, a special tax
sufficient to pay for all the Facilities and sufficient to pay the principal of and interest on any
bonds subsequently proposed to be issued to finance the Facilities, secured by recordation of a
continuing lien against all non-exempt real property in CFD No. 2, will be annually levied within
the proposed CFD No. 2. The rate, method of apportionment, and manner of collection of this
special tax are set forth in Exhibit C hereto.

8. Declaration of Necessity To Incur Bonded Indebtedness. In order to finance the
acquisition and construction costs of the Facilities and the incidental expenses thereof, it is
necessary to incur bonded indebtedness.

9. Purpose of Debt. The proposed bonded indebtedness would be incurred for the
purpose of construction and acquisition of the Facilities, payment of the incidental expenses of
such construction and acquisition, payment of the costs of issuance of the bonds, funding
capitalized interest, funding a debt service reserve fund, repayment of funds advanced, and
payment of other costs authorized by the Act.

10.  Amount of Proposed Debt. The amount of the proposed bonded indebtedness to
be incurred is $100,000,000.

11.  Appropriations Limit. The Board intends to establish an appropriations limit, as
defined by Article XIII B, Section 8(h), of the Constitution of the State of California, for CFD
No. 2 in the amount of all special taxes collected.

12. Agricultural Land. Pursuant to Government Code Section 53325.6, land within
CFD No. 2 that is devoted primarily to agricultural, timber or livestock uses and being used for
the commercial production of agricultural, timber or livestock products will be benefited by the
public facilities proposed to be provided within CFD No. 2.

13.  No Exemptions. Pursuant to Government Code Section 53317.3, the special tax
shall be levied against all property that is not expressly exempt from the special tax and that is
later acquired by a public entity.

732888.3 [7948.1]



14.  Public Property Acquired by Eminent Domain. Pursuant to Government Code
Section 53317.5, any special tax levied against property that is later acquired by a public entity
through eminent domain proceedings shall be treated as if it were a special annual assessment.

15.  Private ILeaseholds in Public Property. Pursuant to Government Code Section
53340.1, the special tax shall be levied against all leasehold or possessory interests in property
owned by a public agency, if such leasehold or possessory interest is held by a non-exempt
person or entity.

16.  Facilities Report. The Superintendent of the District is hereby directed to study
the proposed CFD No. 2, and, at or before the time of the hearing described below, file a report
in accordance with Government Code Section 53321.5 with this Board containing a brief
description of the public facilities by type that will, in his opinion, be required to adequately
meet the needs of the proposed CFD No. 2 and his estimate of the cost of providing those public
facilities and services, including incidental expenses.

17.  Notice to Board of Supervisors. The Secretary of the Board is hereby authorized
and directed to transmit a certified copy of this Resolution to the Board of Supervisors of the
County of Placer and to the City Council of the City of Lincoln pursuant to the requirement of
Section 53315.6 of the Government Code.

18.  Public Hearing. The Board hereby fixes 7:00 p.m., or as soon thereafter as
practicable, on May 6, 2003, at the regular meeting place of the Board, 810 J Street, Lincoin,
California, as the time and place for a public hearing on the establishment of the CFD No. 2.
The hearing on the establishment of the CFD No. 2 shall be consolidated with the hearing on the
bonded indebtedness proposed to be incurred and shall be conducted as a single hearing. At the
public hearing, the testimony of all interested persons or taxpayers for or against the
establishment of CFD No. 2, the extent of CFD No. 2, the fumnishing of the specified types of
public facilities, the levy of such special tax, or the authority to incur bonded indebtedness will
be heard and considered. Any protests may be made orally or in writing, except that any protests
pertaining to the regularity or sufficiency of the proceedings shall be in writing and shall clearly
set forth the irregularities and defects to which objection is made. All written protests shall be
filed with the Superintendent on or before the time fixed for the hearing and any written protest
may be withdrawn, in writing, at any time before the conclusion of the hearing.

19.  Publication of Notice. The Secretary shall publish a notice of this hearing once in
the The Placer Herald, a newspaper of general circulation in the area of the proposed CFD No.
2, and shall mail, or cause to be mailed, notice of such hearing by first class mail, postage
prepaid, to each qualified elector within the proposed CFD No. 2. Publication shall be
completed at least seven days prior to the hearing and the mailing shall be completed at least
fifteen days prior to the hearing.

20.  Content of Notice. The notice shall be in substantially the form attached hereto as
Exhibit D.

21.  Memorandum of Understanding. The Board hereby approves the Memorandum
of Understanding between LB/L-Suncal Lincoln Crossing LL.C and the District, in substantially
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the form attached hereto as Exhibit E (the “MOU”). The Board hereby authorizes and directs the
Superintendent or his designee to make such changes to the MOU as he deems necessary to
effectuate the Board’s intent and to execute the MOU.

22, Special Election. If, at the conclusion of the public hearing on May 6, 2003, the
Board determines to establish CFD No. 2 because any protests to the proposed formation of CFD
No. 2 and the levy of special taxes are insufficient in number and in amount under the Act, the
Board will order a special election to be held by the qualified electors of the proposed CFD No. 2
by mailed ballot, on the questions of levying the special tax, issuing bonds and establishing an
appropriations limit, and incurring debt.

In anticipation of the special clection on May 6, 2003, the Board hereby
authorizes the Superintendent or his designee to submit the question of levying such special tax,
issuing bonds and the establishment of an appropration limit in the amount of all special taxes
collected, as defined by Article XIII B, Section 8(h), of the Constitution of the State of
California, to the landowners within the proposed boundaries of CFD No. 2, such landowners
being the electors and persons qualified to vote at such election, all in accordance with and
subject to the Act and applicable law.

If the proposition on the question of levying the special tax within CFD No. 2 and
establishing such appropriation limit receives the approval of two-thirds (2/3) or more of the
votes cast on the proposition, then the Board will be authorized to levy the special tax within
CFD No. 2.

The special election shall be held and conducted, the returns canvassed, and the
results ascertained and determined, as herein provided:

(a) All owners of land within the territory proposed to be CFD No. 2 upon the
date of the special election shall be qualified to vote upon the measure submitted at the
special election. Each landowner shall have one vote for each acre or portion thereof that
she, he, or it owns within the territory proposed to be annexed to CFD No. 2, as provided
in Government Code Section 53326(b).

(b)  Pursuant to Government Code Section 53327, the special election is being
conducted as a mailed ballot election, in accordance with the provisions of Sections 1340
et seq. and Section 23511.1 of the Elections Code. There shall be no polling places for
the special election.

(c) Each voter desiring to vote for the measure to levy a special tax shall mark
an “X” in the voting square opposite the word “YES”. To vote against the measure, the
voter shall mark an “X” in the voting square opposite the word “NO.”

(d)  The Secretary of the Board shall accept the ballots of the landowners
received up to 5:00 p.m. on election day, May 6, 2003, whether the ballots have been
personally delivered or received by mail. Once all qualified electors have voted, the
election shall be closed. The Secretary of the Board shall have available ballots that may
be marked at the Secretary’s office on election day by voters.
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(e) The Secretary of the Board shall commence the canvass of the retums of
the special election immediately following the adoption of the “Resolution of Formation
Establishing the CFD, Proposing the Levy of a Special Tax, Proposing to Incur Bonded
Indebtedness and Proposing an Appropriation Limit” on May 6, 2003, and at the
conclusion thereof shall declare the results of the election.

(N The Board shall declare the results of the special election immediately
following the determination of the results on May 6, 2003.

APPROVED, PASSED, AND ADOPTED by the Board of Trustees of the Western
Placer Unified School District on April 1, 2003, by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:
President, Board of Trustees
Western Placer Unified School District
ATTEST:

Secretary, Board of Trustees
Western Placer Unified School District
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EXHIBIT D
NOTICE OF PUBLIC HEARING

ON PROPOSED ESTABLISHMENT OF A COMMUNITY
FACILITIES DISTRICT, THE LEVY OF A SPECIAL TAX AND
THE ISSUANCE OF BONDS

WESTERN PLACER UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 2

NOTICE IS HEREBY GIVEN that the Board of Trustees of the Western Placer Unified School
District on April 1, 2003, adopted its Resolution No. 02/03.32in which it declared its intention to
establish a community facilities district, to establish an appropriations limit for such district, to levy a
special tax to pay for certain public school facilities, and to issue bonds, all pursuant to the provisions of
the Mello-Reos Community Facilities Act of 1982, Chapter 2.5, Part 1, Division 2, Title 5 of the
California Government Code. The resolution describes the boundaries of the proposed district, the
facilities proposed to be financed, the rate, method of apportionment, and manner of collection of the
proposed special tax, and the proposed issuance of bonds in the amount of $100,000,000. The District
proposes to tax all interests in property that may be taxed under the Act. Any bonds issued would be
secured by the special taxes to be levied in the proposed community facilities district. For further details,
the resolution is available at the Administration Office of the District at 810 J Street, Lincoln, California.

NOTICE 1S HEREBY FURTHER GIVEN that the Board has fixed May 6, 2003, at the hour of
7:00 p.m., or as soon thereafter as the matter may be heard, at the regular meeting place of the Board,
790 J street, Lincoln High School Performing Arts Center, Lincoln, California as the time and
place when and where the Board will hold a consolidated public hearing to consider the establishment of
the district, the levy of the special tax, and the issuance of debt. At the hearing, the testimony of all
interested persons or taxpayers for or against the establishment of the district, the extent of the district, the
fumnishing of the specified public facilities, the establishment of an appropriations limit, the levy of the
special tax, and the debt issue will be heard.

If 50% or more of the qualified electors of CFD No. 2 file written protests against the
establishment of the district, and the protests are not withdrawn so as to reduce the value of the protests to
less than a majority, the creation of the district and the tax levy shall not be considered for a period of one
year from the date of the decision of the Board after the hearing. If the majority of the gualified electors
protests only against a specific type of facility or a specified tax, then that type of facility or tax shall be
precluded.

NOTICE IS HEREBY FURTHER GIVEN that if, at the conclusion of the public hearing, the
Board determines to establish the district, the Board will order an election to be held by the qualified
electors of the district by mailed ballot, on the questions of levying the special tax, establishing an
appropriations limit, and incurring debt.

DATED: April, 1,2003.

Secretary, Board of Trustees
Western Placer Unified School District
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9
"



EXHIBIT E
WESTERN PLACER UNIFIED SCHOOL DISTRICT

MEMORANDUM OF UNDERSTANDING
(Formation of Community Facilities District No. 2)

This Memorandum of Understanding (“MOU™), entered into as of the later of the two
dates of execution shown below, is by and between the Western Placer Unified School District, a
political subdivision of the state of California (the “District”) and LB/L Suncal Lincoln Crossing
LLC, a Delaware limited liability company (the “Landowner”).

RECITALS
This MOU is made with reference to the following facts and intentions:

A, It is the intent of the parties to this MOU, which includes the attached Exhibit A
(Description of Public School Facilities), Exhibit B (Special Tax Formula), Exhibit C
(Memorandum of Agreement), and Exhibit D (Petition and Waiver), to provide a method to
finance adequate school facilities made necessary in whole or in part by the development of the
real property belonging to the Landowner and described on the signature page hereto
(“Landowner’s property”).

It is the further intent of this MOU to provide for adequate schools to serve and to
prevent overcrowding of schools caused by development within the boundaries of the District, to
facilitate the ability of the District to obtain State funding for school construction, and to
maximize the ability to provide schools on a timely basis to serve students generated by new
development.

B. To accomplish the purpose of financing school facilities, the parties seek to
undertake proceedings under the Mello-Roos Community Facilities Act of 1982, as amended
(Government Code Sections 53311 ef seq., the “Act”), to establish the Western Placer Unified
School District Community Facilities District No. 2 (“CFD No. 27), including the holding of
required hearings, the adoption of all resolutions, the holding of an election to authorize the levy
of a special tax (the “Special Tax”), and all other actions necessary to establish CFD No. 2 and
levy the Special Tax on such property.

C. The Landowner executing this MOU has voluntarily agreed to subject his’her/its
land to the Special Tax and such taxes shall be made binding on Landowner’s assignees and
successors in interest irrespective of whether additional territory is annexed to CFD No. 2.

D. The Special Tax will be levied in CFD No. 2 in accordance with the special tax
formula set forth in Exhibit B attached hereto and hereby made a part hereof. As detailed in
Exhibit B, the Special Tax shall be levied against all developed, final map, large lot and
undeveloped parcels in CFD No. 2. The Special Tax shall be in addition to any other general or
special tax levied upon Landowner’s property.
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E. The Govemning Board of the District (the “Board”) may authorize the issuance of
bonds issued under the Act and secured by the Special Tax (the “Bonds”) to be repaid from the
annual levy and collection of the Special Tax. The proceeds of the Special Tax and Bonds will
be used to finance the purchase, construction, e¢xpansion, rehabilitation, improvement, and
acquisition of the types of public school facilities described in Exhibit A attached hereto and
incorporated herein to serve properties within the boundaries of CFD No. 2.

NOW, THEREFORE, in consideration of the mutual promises and covenants herein
contained, the parties hereto agree as follows:

1. Recitals. The foregoing recitals are true and correct and are hereby adopted as
part of this MOU.
2. Waiver. The Landowner shall execute and file with the Superintendent a Petition

and Waiver in the form attached hereto as Exhibit D consenting to the acceleration of the
election timetable and waiving other procedural requirements in connection with the original
formation of CFD No. 2, and the election.

3. Special Tax Rates. The rates at which the Special Tax is collected from
propeities in CFD No. 2, exclusive of any other general or special taxes, shall be in accordance
with the rates as set forth in Exhibit B subject to the amendment or modification of Exhibit B in
the future as authorized by law.

4. Developer Fees. During the period of time the Special Tax is levied on
Landowner’s property, Landowner shall be exempt only from those developer fees as established
by the District pursuant to Government Code section 53080, et seq., or any successor statutes,
which otherwise would be levied for the purpose of funding the District’s school facilities.

5. Bonds. The Board may authorize the issuance of Bonds under the Act to be
repaid from the annual levy and collection of the Special Tax. The proceeds of the Bonds may
be used to finance the school facilities described in Exhibit A. Such facilities may in whole or in
part serve the dwelling units within the boundaries of CFID No. 2 and may be located anywhere
within the jurisdiction of the District.

6. Formation Costs. Landowner agrees to reimburse the District for all costs
associated with the formation procedures related to Landowner’s property.

7. Landowner’s Obligation to Reserve Sites for School Facilities.

a. Definitions. Each capitalized term not otherwise defined in this MOU
shall have the following meaning:

“Project” means the Lincoln Crossing Project.

“School Facilities” means those facilities to be constructed by the District
on the Project.

“School Mitigation Agreement” means that School Mitigation Agreement
(Lincoln Crossing), dated January 3, 2001, between the District and CSY Lincoin Crossing, L.P.

E-2
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“School Site” means that certain real property shown on Exhibit “A”
(Middle School Site, Northern Elementary School Site and Elementary School Site) to the
School Mitigation Agreement.

b. L.andowner shall reserve sites for School Facilities (as defined below):
1 Reservation of Middle School Parcel. Landowner shall reserve

within the Project one site for the construction of Middle School Facilities shown on Exhibit “A”
to the School Mitigation Agreement. Such site shall include land sufficient to accommodate the
School Facilities, provided the maximum amount of land to be reserved shall not exceed the
amount shown therefor on Exhibit “A” to the School Mitigation Agreement. Contingent upon
approval of the site by the State Department of Education and the California Department of
Toxic Substance Control and subject to compliance with CEQA, District shall acquire the
Middle School Site from the Landowner or subsequent landowner at the price described in
Section 8 Acquisition Price for School Sites.

1. Reservation of Elementary School Parcels. Subject to the potential
elimination of the school site south of the Bypass as provided herein, Landowner shall reserve
within the Project two sites for the construction of Elementary School Facilities as shown on
Exhibit “A” to the School Mitigation Agreement. Each School Site shall include land sufficient
to accommodate the School Facilities, provided the maximum amount of land to be reserved
shall not exceed the amount shown therefor on Exhibit “A” to the School Mitigation Agreement.
Contingent upon approval of the sites by the State Department of Education and the California
Department of Toxic Substance Control and subject to compliance with CEQA, the District shall
acquire these sites from the Landowner or subsequent landowner at the price described in

Section 8 Acquisition Price for School Sites.

If the District determines that an altemative site located outside the
boundaries of the Project is more appropriate for the location of an Elementary School Facility
than the site located south of the proposed Bypass, as shown on Exhibit “A” to the School
Mitigation Agreement (the “Southern Elementary School Site”), then District shall notify
Landowner in writing of its planned acquisition thereof within fifteen (15) days of District’s
entering into an agreement to purchase such alternate site. District acknowledges that
Landowner may elect to develop all or a portion of the Project located south of the Bypass as an
age-restricted residential development, in which case the Project’s demands and impacts upon
the need for school facilities may be greatly diminished and the location of an elementary school
within an age-restricted community may not be appropriate. Accordingly, if Landowner
determines to proceed with an age-restricted development for such area, and if such age-
restricted development will convert two-thirds or more of the residential units south of the
Bypass for such age-restricted uses, Landowner shall notify District in writing of such planned,
age-restricted development. Such notice shall be given to the District within fifteen (15) days of
Landowner obtaining approval from the City for the development of such age-restricted
development; during the processing of any such approval, District shall cooperate with
Landowner and acknowledge to the City Landowner’s right to convert this reserved site for other
uses, subject to the City’s approval of such age-restricted development. Such notification from
either the District or the Landowner shall release Landowner from its reservation obligations
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under this Section 7 Landowner’s Obligation to Reserve Sites for School Facilities with respect
to the Southern Elementary School Site.

Similarly, if the District elects to acquire the Southern Elementary School
Site prior to Landowner’s receipt of building permits for more than one-third of the planned
single-family residential units south of the proposed Bypass, and if Landowner subsequently
elects to develop two-thirds or more of such portion of the Property as an age-restricted
residential development, then Landowner shall have the right, at its sole option, to repurchase the
Southern Elementary School Site back from the District for the price paid therefor by the
District. Such right to repurchase shall expire after the issuance of building permits for more
than one-third of the single-family residential units planned south of the proposed Bypass.

c. Reservation Time Limitation. Except as otherwise provided herein,
parcels for the above-listed School Facilities shall be reserved for a period not to exceed ten (10)
years from the execution date of the School Mitigation Agreement. The reservation for the
Northern Elementary School Site shall terminate two (2) years following receipt of written notice
from Landowner of the issuance of the four hundredth (400™) residential building permit within
the portion of the Property located north of the proposed Bypass. The reservation for the Middle
School Site shall terminate two (2) years following receipt of written notice from Landowner of
the issuance of the eight hundredth (800™) residential building permit within the Property. The
reservation for the Southern Elementary School Site shall terminate two (2) years following
receipt of written notice from Landowner of the issuance of the four hundredth (400™) residential
building permit within the portion of the Property located south of the Bypass, subject to any
earlier termination of this reservation pursuant to Section 7 (b) (1) above. In the event the
District has not acquired said parcels within the applicable time for such reservations,
Landowner’s obligations with respect to reservation of the applicable site(s) will cease.

d. Site Preparation. Upon receipt of the District’s notice that it will acquire a
School Site as provided herein, Landowner hereby agrees to grade said School Site pursuant to
the District’s specifications.

e. Payment by the District. District shall pay cash to acquire parcels for
School Facilities listed in this Section 7 Landowner’s Obligation to Reserve Sites for School
Facilities.

8. Acquisition Price for School Sites. All school sites acquired by District from
Landowner pursuant to this MOU shall be acquired for a price equal to the lesser of (a) the fair
market value (“Fair Market Value”) of the School Site, as determined below; or (b) $225,000 per
acre,

a. Initial Valuation. Landowner shall have a period of thirty (30) days after
the receipt of District’s notice that it will acquire a parcel as provided herein, to deliver to
District Landowner’s determination of the Fair Market Value of the Property (the “Valuation
Notice™). If District disputes Landowner’s determination of Fair Market Value for the particular
parcel, District shall, within twenty (20) days after the date of Landowner’s Valuation Notice,
send to Landowner a notice stating that District disputes Landowner’s determination of Fair
Market Value, and elects to resolve the dispute as provided herein. The period of time for such
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response by the District and by the Landowner may be extended by mutual agreement of the
parties. If District does not send to Landowner a notice as provided in the previous sentence,
Landowner’s determination of the Fair Market Value shall be determinative.

b. Resolution of Disputed Valuation. Any dispute regarding Fair Market
Value shall be resolved as follows:

1 Within twenty (20) days after District’s response to Landowner’s
Valuation Notice, District and Landowner shall meet no less than two (2) times, at a mutually
agreeable time and place, to attempt to resolve any such dispute.

ii. If, within the twenty (20) day consultation period, District and
Landowner cannot reach an agreement as to the Fair Market Value, they shall each select one
MALI appraiser with at least five (5) years’ experience in appraisal of similar properties to
determine the Fair Market Value. Each such appraiser shall arrive at a determination of the Fair
Market Value and submit their conclusions to Landowner and District within thirty (30) days
after the expiration of the twenty (20) day consultation period.

iii. If only one appraisal is submitted within the requisite time period,
it shall be deemed the Fair Market Value. If both determinations are submitted within such time
period, and if the two (2) determinations so admitted differ by less than ten percent (10%) of the
higher of the two, the average of the two shall be the Fair Market Value. If the two (2)
determinations differ by more than ten percent (10%) of the higher of the two, the two appraisers
shall immediately select, subject to the reasonable approval of their respective appointing parties,
a third MAI appraiser. If the appraisers are unable to agree upon the third appraiser, either party
may request the Presiding Judge for the Superior Court of Placer County to select such third
appraiser, with written notice to the other party of such request. Such third appraiser shall,
within the thirty (30) days afier his or her selection, make a determination of the Fair Market
Value and submit such determination to Landowner and District. This third determination will
be averaged with the closer of the two (2) previous determinations and the result shall be the Fair
Market Value.

C. Valuation Assumptions. For purposes of determining the Fair Market
Value of the Property, each appraiser shall assume that the Property is not subject to this MOU,
and that the Property is usable for its highest and best use, based on low-density residential use.
In consideration of Landowner’s obligation to install the off-site improvements and the road and
utility improvements adjacent to the School Sites pursuant to its Development Agreement with
the City, such Fair Market Value shall be based on the value of the Sites as fully improved,
including one-half the cost incurred by the Landowner to install the road and utility
improvements adjacent to the Sites. Alternatively, if any road or utility improvements fronting a
Site have not been installed at the time of acquisition by the District, the Distnict may defer
payment for such improvements until installed by Landowner, at which time District shall pay
one-half of the costs incurred by Landowner therefor. After any such sale, at the request of
Landowner, District shall join in a construction contract for its share of any such frontage
improvements to coordinate the construction thereof and payment of District’s share therefor,
provided the terms of such contract shall be subject to the District’s approval, which shall not be
unreasonably withheld.
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9, Controlling Document. The parties hereby agree that, in the event there is an
inconsistency between the terms of this MOU and the School Mitigation Agreement, the terms of
this MOU shall govern,

10, Successors Bound; Covenants Run with the Land. All of the covenants,
stipulations and agreements contained in this MOU made by or on behalf of, or for the benefit or
burden of, the parties hereto shall be binding upon and shall inure to the benefit or burden of the
assigns, successors in interest, and successors in title of the respective parties. Further, the
provisions and terms of this MOU shall be a covenant that applies to and runs with the land
within the meaning of Civil Code Section 1468. This MOU is recited to be of benefit to the land
in that, upon its execution, the District will certify compliance with any school facilities
mitigation condition tmposed by the City of Lincoln, thereby allowing Landowner to record a
final subdivision map. Further, this MOU creates an equitable servitude that will bind ali
successors and assigns of the parties hereto under principles of equity. Landowner shall give
notice of this MOU in all deeds, leases, contracts of sale, or other instruments conveying any
interest in Landowner’s property.

11.  Amendment. This MOU shall be amended only by a written instrument executed
on behalf of the District and the Landowner. Nothing in this MOU shall be interpreted as
limiting the authority of the Board to make changes, annex territory to CFD No. 2, or establish
other community facilities districts as authorized by the Act.

12.  Severability. If any provision of this MOU shall be held to be invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining portions hereof shall not
in any way be affected or impaired thereby, except where enforcement is inconsistent with the
parties’ intent.

13.  Entire Agreement. This MOU supersedes and cancels any and all other
agreements, either oral or written, between the parties with respect to the subject matter herein
and dated prior hereto.

14,  Governing Law. This MOU shall be governed by and construed in accordance
with the laws of the State of California.

15.  Execution in Counterparts. This MOU may be executed in several counterparts
each of which shall be an original and all of which shall constitute but one and the same
agreement,

16.  Recording of Memorandum. The Landowner agrees to execute, simultaneously
with the execution of this MOU, a Memorandum of Agreement to be recorded in the real
property records by the District. The Memorandum of Agreement shall give notice that the
Landowner’s property is subject to this MOU.
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NOW, THEREFORE, the parties hereto have executed this MOU on the date(s) set forth
below.

" Date: , 2003 WESTERN PLACER UNIFIED SCHOOL DISTRICT

By:

Roger R. Yohe, Superintendent

[additional signatures required on next page]
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NOTE: This MOU will not become effective until the Landowner also executes the
Memorandum of Agreement (Exhibit C) in the presence of a notary and the Petition and
Waiver (Exhibit D) {not notarized], and returns them fo the District.

Date: , 2003 LB/L-SUNCAL LINCOLN CROSSING LLC,
a Delaware limited lability company

By:  SCC Master, LLC, a Delaware limited liability
company, Its Member

By:
Name: Bruce Elieff
Title: Managing Member

By: LBREP Lakeside Lincoln Crossing LLC, a
Delaware limited lability company, Its Member

By:
Name:
Title:

Landowner’s property:
Acreage of
Assessors’ Parcel Nos.: each parcel:

Total
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EXHIBIT A

DESCRIPTION OF PUBLIC SCHOOL FACILITIES

CFD No. 2 will finance the acquisition, construction and installation of new elementary
school facilities, middle school facilities, and high school facilities, including portable classroom
buildings, together with related site acquisitions and all necessary appurtenances, equipment and
furnishings therefore. All facilities and equipment financed by CFD No. 2 will have an
estimated useful life of five years or longer.

CFD No. 2 will also finance incidental expenses directly related to the acquisition,
construction and installation of the aforedescribed school facilities, including, but not limited to,
the cost of planning, engineering, and designing the facilities (including the cost of
environmental evaluation thereof); costs associated with the creation of CFD No. 2, issuance of
bonds, and determination of the amount of taxes and the collection and payment thereof; costs
otherwise incurred in order to carry out the authorized purposes of CFD No. 2; and any other
expenses incidental to the construction, completion, and inspection of those facilities.

E-A-1
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Western Placer Unified School District CFD No. 2
Draft Rate and Method of Apportionment
March 25, 2003

EXHIBIT B

WESTERN PLACER UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 2

RATE, METHOD OF APPORTIONMENT,
AND MANNER OF COLLECTION OF SPECIAL TAX

Community Facilities District No. 2
Western Placer Unified School District
Lincoln, California

RATE, METHOD OF APPORTIONMENT, AND MANNER OF
COLLECTION OF SPECIAL TAX

1. Basis of Special Tax Levy

A Special Tax authorized under the Mello-Roos Community Facilities Act of 1982 (the
“Act") applicable to the land in Community Facilities District No. 2 (the “CFD") of the
Western Placer Unified School District (the “District”) shall be levied and collected
according to the tax liability determined by the District through the application of the
appropriate amount or rate, as described below.

2. Definitions

” Act” means the Mello-Roos Community Facilities Act of 1982, as amended, Sections
53311 and following of the California Government Code.

“Administrative Expensésmeans the following actual or reasonably estimated costs
directly related to the administration of the CFDs: the costs of computing Special Taxes
and preparing the annual Special Tax collection schedules (whether by the District or
designee thereof or both); the costs of collecting the Special Taxes (whether by the
County, the District, or otherwise); the costs of remitting the Special Taxes to the
Trustee; the costs of the Trustee (including its legal counsel) in the discharge of the
duties required of it under the Bond Indenture; the costs to the District, CFDs or any
designee thereof of complying with arbitrage rebate requirements; the costs to the
District, CFDs or any designee thereof of complying with District, CFDs or obliged
persons disclosure requirements associated with preparing Special Tax disclosure
statements and responding to public inquiries regarding the Special Taxes; the costs to
the District, CFDs or designee thereof related to the appeal of the Special Tax; and the
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Western Placer Unified School District CFID No. 2
Draft Rate and Method of Apportionment
March 25, 2003

costs associated with the release of funds from an escrow account, if any.
Administrative Expenses shall also include amounts estimated or advanced by the
District or CFDs for any other administrative purposes, including attorney’s fees and
other costs related to commencing and pursuing to completion any foreclosure of
delinquent Special Taxes.

” Administratof means the Superintendent or designee.

“ Annual Costf means, for any Fiscal Year, the total of the following;:
vii} Debt Service to be paid from Special Taxes collected during such Fiscal Year;
viii) Administrative Expenses for such Fiscal Year;

ix) The amount needed to replenish the reserve fund for the Bonds to the level
required under the Bond Indenture;

x) Anamount equal to the amount of delinquencies in payments of Special Taxes
levied in the previous Fiscal Year and/or anticipated for the current Fiscal Year;

xi) Pay-As-You-Go Expenditures for Authorized Facilities to be constructed or
acquired by the CFD; and

xii) Less any earnings on the reserve fund and Special Tax fund that are transferred
to the bond redemption fund pursuant to the Bond Indenture.

“ Assessor’s Parcel Numbérmeans the County Assessor’s Parcel and County Assessor’s
Parcel number as recorded by the County Assessor on the equalized tax roll.

“ Authorized Facilities means those facilities to be financed as identified in the
resolution forming the CFDs.

L

Backup Special Ta% means a Special Tax that may be levied against Final Map
Parcels, Large Lot Parcels, and Undeveloped Parcels when the Special Tax revenue
from levying the Maximum Annual Special Tax on Developed Parcels and Final Map
Parcels is not adequate to cover Annual Costs, less Pay-As-You-Go Expenditures, ina
Fiscal Year.

“Base Special Ta% means the Maximum Annual Special Tax Rate in the Base Year.
This Maximum Annual Special Tax Rate is increased by the Tax Escalation Factor - Base
Special Tax in each Fiscal Year following the Base Year.

“Base YeaFf means the Fiscal Year beginning on July 1, 2003 and ending on June 30,
2004.

“Board’ means the Board of Trustees of the District.

£-B-2 %f
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Western Placer Unified School District CFD No. 2
Draft Rate and Method of Apportionment
March 25, 2003

“Bond(s)’ means bond(s) issued by the District under the Act for the CFDs.

“Band Indenturé means the indenture, resolution, fiscal agent agreement, or other
financing document pursuant to which the Bonds are issued.

“Building Square Fodt means the total square foot of the living area of a residential
dwelling Unit within the exterior walls of the building, but not including garages,
carports, common areas, walkways, overhangs, decks, patios, enclosed patios, or similar
areas. The Building Square Foot will be determined by reference to City or County
approved building permits.

“CFD’’ means the Western Placer Unified School District CFD No. 2.

“County’ means the County of Placer, California.

“County Assessor's Parcélmeans a lot or parcel with an assigned Assessor's Parcel
Number in the maps used by the County Assessor in the preparation of the tax roll.

“Debt Servicé means the total amount of Bond principal, interest, and the scheduled
sinking fund payments of the Bonds for the CFDs.

“Developed Parcel means a Parcel in one of the following Parcel categories that has
received from the City or County the applicable development approval for that Parcel
category as follows:

Parce] Category Development Approval
Single Family Residential => - Building Permit
Condominiums => - Building Permit
Duplexes and Halfplexes => - Building Permit
Multi-family units => - Building Permit
Mobile Homes => - Building Permit
Agricultural Residential Parcels => - Building Permit
Mixed Use => - Building Permit

A Taxable Parcel is subject to the Maximum Annual Special Tax for 30 years
upon being classified as a Developed Parcel. The Maximum Annual Special Tax
for a Developed Parcel shall increase by the Tax Escalation Factor - Developed
Parcels, in each year following the Base Year,

“Discount Raté means the blended “all in” true interest cost of all Outstanding Bonds,
or if no Bonds have been issued, 7%.
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Western Placer Unified School District CFD No, 2
Draft Rate and Method of Apportionment
March 25, 2003

“District means the Western Placer Unified School District.

“Final Map Parcel means a single family residential lot created by the recordation of a
Final Subdivision Map.

“Final Subdivision Map means a recorded final subdivision map pursuant to the
Subdivision Map Act designating individual single family residential Parcels.

“Fiscal Yeaf means the period starting July 1 and ending the following June 30.

"Large Lot Parcel means any Parcel delineated on a Large Lot Subdivision Map which
is intended for residential uses as defined under Developed Parcel.

"Large Lot Subdivision Mapmeans a recorded subdivision map delineating Parcels
by land use. However, the Large Lot Subdivision Map does not delineate individual
single family residential parcels. A Final Subdivision Map will delineate individual
single family parcels.

“Maximum Annual CFD Revenuemeans the total amount of revenue from all
Taxable Parcels in a given Fiscal Year.

“Maximum Annual Special Tdkmeans the greatest amount of Special Tax that can be
levied against a Taxable Parcel in a Fiscal Year. The Maximum Annual Special Tax is
calculated using Attachment 1

“Maximum Annual Special Tax Rafemeans an amount in a given Fiscal Year that is
multiplied by the Building Square Foot for a Developed Parcel, per Unit for a Final Map
Parcel, or per acre for a Large Lot Parcel and Undeveloped Parcel to derive the
Maximum Annual Special Tax for a Taxable Parcel. Attachment Ishows the Base
Special Tax. The Maximum Annual Special Tax Rate shall be increased in each Fiscal
Year after the Base Year by the Tax Escalation Factor - Developed Parcels for Developed
Parcels, and by the Tax Escalation Factor - Base Special Tax for all other Taxable
Parcels.

“Maximum Annual Special Tax Revenfids the greatest amount of revenue from
levying the Maximum Annual Special Tax in a Fiscal Year on a group of Parcels, such as
Developed Parcels.

“Maximum Building Square Footageneans the maximum amount of Building

Square Feet that may be used to calculate the Maximum Annual Special Tax for a
residential Unit. This amount is 2,200 Building Square Feet.
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Woestern Placer Unified School District CFD No. 2
Draft Rate and Method of Apportionment
March 25, 2003

“QOutstanding Bond§ means the total principal amount of Bonds that have been issued
and not retired or defeased.

“Parcel’ means any County Assessor's Parcel in the CFD based on the equalized tax
rolls of the County as of January 1 preceding the Fiscal Year.

“Pay-As-You-Go Expenditurfemeans the use of annual Special Tax revenues that are
not needed for Annual Costs (excluding Pay-As-You-Go Expenditures) to pay for
Authorized Facilities to be constructed or acquired by the CFD.

H

Prepayment’ means the complete fulfillment of a Parcel’s Special Tax obligation, as
determined by following the procedures in Section 7

“Public Parcel means any Parcel that is or is intended to be publicly owned, as
designated in any final map that is normally exempt from the levy of general a2 valorem
property taxes under California law, including public streets; schools, parks, public
drainage ways, public landscaping, wetlands, greenbelts, and public open space.

“Single Family Residential Parcélneans a single family residential lot created by the
recordation of a Final Subdivision Map.

“Special Tax(eg] mean(s) the special tax levied under the Act in the CFDs.

"

Superintendent means the Superintendent of the District.

“Tax Collection Schedulémeans the document prepared by the District for the
County Auditor to use in levying and collecting the Special Tax each Fiscal Year.

“Tax Escalation Factor - Base Special Tameans a factor equal to the increase in the
Engineering News Record - Construction Cost Index for the calendar year preceding
the current Fiscal Year, or 7%, whichever is the lesser. The factor is used to increase the
Maximum Annual Special Tax Rate as of July 1 of each year following the Base Year. If
the Tax Escalation Factor - Base Special Tax is less than zero for a given Fiscal Year,
then the Maximum Annual Special Tax Rate shall remain the same as the previous
Fiscal Year.

“Tax Escalation Factor -~ Developed Parcélmeans a factor of 2% that will be applied
annually to the Maximum Annual Special Tax Rate for a Developed Parcel beginning
the Fiscal Year following the initial assignment of the Maximum Annual Special Tax
Rate to a Developed Parcel as a means of increasing the Maximum Annual Special Tax.

“Taxable Parcel means any Parcel that is not a Tax-Exempt Parcel.
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Waestern Placer Unified School District CFD No, 2
Draft Rate and Method of Apportionment
March 25, 2003

“Tax-Exempt Parcel means a Parcel not subject to the Special Tax. Tax-Exempt Parcels
are:

(vii) Public Parcels,
(viii) Parcels zoned for agriculture with no residential improvements,
(ix)  Parcels zoned for commercial or industrial use,

(x)  Parcels used solely for recreation and/or open spaces uses, including but not
limited to, golf courses and common open space Parcels,

(xi)  Parcels that have been subject to the Special Tax as a Developed Parcel for 30
years, and

(xii) Parcels for which the Special Tax has been fully prepaid under Section 7
hereof.

“Undeveloped Parcél means a Taxable Parcel that is not a Developed Parcel, a Final
Map Parcel, or a Large Lot Parcel.

“Unit(s) means an individual residential dwelling unit, or a Final Map Parcel. A
Parcel may have more than one assigned Unit. Multi-family, tri-plex, and duplex
residential uses will have more than one assigned Unit per Taxable Parcel. Single
Family Residential Parcels and Final Map Parcels may have more than one assigned
Unit. This may occur when a Final Map Parcel is created for which individual
Assessor’s Parcel Numbers have not yet been assigned to each Final Map Parcel created
by a Final Subdivision Map.

3. Determination of Parcels Subject to Special Tax

The District shall prepare a list of the Parcels subject to the Special Tax. The District
shall identify the Taxable Parcels from a list of all Parcels within the CFD boundary by
excluding all Tax-Exempt Parcels.

4. Termination of the Special Tax

The Special Tax will be levied and collected for as long as needed to pay the principal
and interest on debt and other costs incurred in order to construct the Authorized
Facilities and to pay the Annual Costs. However, in no event shall the Special Tax be
levied on any Parcel in the CFD after Fiscal Year 2052-2033.

Subject to the above provisions, there is no limit on the number of years a Parcel can
remain subject to the Special Tax as a Final Map Parcel, Large Lot Parcel, or
Undeveloped Parcel, and the number of years a Parcel is subject to the Special Tax as a
Final Map Parcel, Large Lot, or Undeveloped Parcel shall not affect the period of time
that Parcel may be subject to the Special Tax as a Developed Parcel. However, after a
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Parcel has paid the Special Tax as a Developed Parcel for 30 years, the Special Tax shall
cease to be levied on that Parcel. The District shall then direct the County Recorder to
record a Notice of Cessation of Special Tax. Such notice will state that the obligation to
pay the Special Tax has ceased and that the lien imposed by the Notice of Special Tax
Lien is extinguished. The Notice of Cessation of Special Tax shall additionally identify
the book and page of the Book of Maps of Assessment and Community Facilities
Districts where the map of the boundaries of the CFD is recorded.

When all Annual Costs incurred by the CFDs have been paid, the Special Tax shall
cease to be levied. The District shall direct the County Recorder to record a Notice of
Cessation of Special Tax, Such notice will state that the obligation to pay the Special
Tax has ceased and that the lien imposed by the Notice of Special Tax Lien is
extinguished. The Notice of Cessation of Special Tax shall additionally identify the
book and page of the Book of Maps of Assessment and Community Facilities Districts
where the map of the boundaries of the CFD is recorded.

5. Assignment of Maximum Annual Special Tax

In each Fiscal Year following the Base Year the Maximum Annual Special Tax Rate, as
shown in Attachment 1 for the CFD shall increase by the Tax Escalation Factor - Base
Special Tax. The Maximum Annual Special Tax Rate for Developed Parcels shall
increase by the Tax Escalation Factor - Developed Parcels.

A, Classification of Parcels. Each Fiscal Year, using the Definitions in Section
2 above, the Parcel records of the County Assessor's Secured Tax Roll as of January 1,
and other City or County development approval records as of June 30, the District shall
cause the following:

3. Each Parcel to be classified as a Tax-Exempt Parcel or Taxable Parcel, and

4. Each Taxable Parcel to be classified as a Developed Parcel, Final Map
Parcel, Large Lot Parcel, or Undeveloped Parcel.

B. Initial Assignment of Maximum Annual Special Tax to Developed Parcels.
A Taxable Parcel is subject to the Maximum Annual Special Tax as a Developed Parcel
in the Fiscal Year following the issuance of a building permit. The Maximum Annual
Special Tax Rate, adjusted for the Tax Escalation Factor - Base Special Tax, is multiplied
by the Building Square Foot, not to exceed the Maximum Building Square Foot for each
Unit, to derive the Maximum Annual Special Tax for a Developed Parcel.

1. Single Family Residential Parcels, Half-plexes, and Condominiums. The
Maximum Annual Special Tax for a Single Family Residential Parcel, half-
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plexes, or condominiums is calculated for each Unit assigned to a Taxable
Parcel.

2. Duplexes, Multi-family, Mobile Homes, and Mixed Uses. The Maximum
Annual Special Tax for a duplexes, multi-family, mobile homes, and mixed
uses is calculated for each Unit assigned to a Taxable Parcel. There may be
more than one Unit assigned to a Parcel, however, the Maximum Annual
Special Tax shall be calculated for each Unit, then summed to determine the
Maximum Annual Special Tax for the Parcel on which the Units are located.

C. Assignment of Maximum Annual Special Tax for Developed Parcels after
Initial Assignment. In each Fiscal Year following the initial assignment of the
Maximum Annual Special Tax to a Developed Parcel, the Maximum Annual Special Tax
is calculated by multiplying the Maximum Annual Special Tax Rate, as adjusted by the
Tax Escalation Factor -~ Developed Parcels, by the Building Square Foot of a Unit, not to
exceed the Maximum Building Square Foot. If there is more than one Unit for a Taxable
Parcel, the Maximum Annual Special Tax shall be calculated for each Unit, and then
summed to determine the Maximum Annual Special Tax for the Parcel on which the
Units are located.

D. Assignment of Maximum Annual Special Tax to Final Map Parcels. The
Maximum Annual Special Tax is assigned each Fiscal Year to Final Map Parcels using
Attachment 1. Attachment Ishows the Maximum Annual Special Tax Rate for Final
Map Parcels for the Base Year of FY 2003-2004. The Maximum Annual Special Tax for
Final Map Parcels is calculated by multiplying the Maximum Annual Special Tax Rate,
as increased by the Tax Escalation Factor - Base Special Tax for a given Fiscal Year by
the approved Units assigned to the Parcel.

E. Assignment of the Back Up Special Tax. Final Map Parcels, Large Lot
Parcel, and Undeveloped Parcels may be subject to a Back Up Special Tax. If the
revenue from levying the Maximum Annual Special Tax on Developed Parcels and
Final Map Parcels is not adequate to cover the Annual Costs, less Pay-As-You-Go
Expenditures, in any Fiscal Year, a Back Up Special Tax may be levied on Final Map
Parcels, Large Lot Parcels, and Undeveloped Parcels. The Back Up Special Tax is
calculated using Attachment 1

E. Conversion of a Tax-Exempt Parcel to a Taxable Parcel. If a Tax-Exempt
Parcel is converted to a Taxable Parcel, it shall become subject to the Special Tax. The
Maximum Annual Special Tax for each such Parcel shall be determined using the
definitions in Section 2and the steps in Section 5

G. Taxable Parcel Acquired by a Public Agency. A Taxable Parcel thatis
acquired by a public agency after the CFD is formed will remain subject to the
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applicable Special Tax unless the Special Tax obligation is satisfied pursuant to Section
53317.5 of the Government Code. An exception to this may be made if a Public Parcel,
such as a school site, is relocated to a Taxable Parcel, in which case the previously Tax-
Exempt Parcel of comparable acreage becomes a Taxable Parcel and the Maximum
Annual Special Tax from the previously Taxable Parcel is transferred to the new
Taxable Parcel. This trading of a Parcel from a Taxable Parcel to a Public Parcel will be
permitted to the extent there is no net loss in Maximum Annual CFD Revenue, and the
transfer is agreed to by the owners of the Parcels involved in the transfer and the
District.

6. Setting the Annual Special Tax Rate for Taxable Parcels

The tax rate shall be established annually by the Board. The annual Special Tax rate
shall be established using the following;:

A. Compute the Annual Costs, less Pay-As-You-Go Expenditures, using the
definition of Annual Costs in Section 2

B. Calculate the Special Tax levy for each Taxable Parcel by the following steps:

Stepl:  Compute 100% of the Maximum Annual Special Tax for all
Developed Parcels and Final Map Parcels.

Step2:  Compare the Annual Costs, less Pay-As-You-Go Expenditures,
with the sum of the Maximum Annual Special Tax Revenue for
Developed Parcels and Final Map Parcels calculated in the previous
step.

Step3:  If the Annual Costs are less than the sum of the Maximum Annual
Special Tax Revenue for Developed Parcels and Final Map Parcels,
Annual Costs are increased for Pay-As-You-Go Expenditures until
Annual Costs are just equal to the sum of the Maximum Annual
Special Tax Revenue for Developed Parcels and Final Map Parcels.

Step4:  If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
Parcels and Final Map Parcels, levy a Back Up Special Tax
proportionately on each Final Map Parcel to an amount equal to the
amount of Annual Costs, less Pay-As-You-Go Expenditures, or
until 100% of the Back Up Special Tax is reached for such Final Map
Parcels.

Step 5:  If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
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Parcels and Final Map Parcels, and the levy of the Back Up Special
Tax on Final Map Parcels, levy a Back Up Special Tax
proportionately on each Large Lot Parcel to an amount equal to the
amount of Annual Costs, less Pay-As-You-Go Expenditures, or
until 100% of the Back Up Special Tax is reached for such Large Lot
Parcels.

Step 6:  If the Annual Costs, less Pay-As-You-Go Expenditures, are greater
than the Maximum Annual Special Tax Revenue from Developed
Parcels and Final Map Parcels, and the levy of the Back Up Special
Tax on Final Map Parcels and Large Lot Parcels, levy a Back Up
Special Tax proportionately on each Undeveloped Parcel to an
amount equal to the amount of Annual Costs, less Pay-As-You-Go
Expenditures, or until 100% of the Back Up Special Tax is reached
for such Undeveloped Parcels.

C. Levy on each Taxable Parcel the amount calculated above.

D. Prepare the Tax Collection Schedule, unless an alternative method of
collection has been selected pursuant to Section 9to be discussed, and send it to the
County Auditor requesting that it be placed on the general, secured property tax roll for
the Fiscal Year. The Tax Collection Schedule shall not be sent later than the date
required by the Auditor for such inclusion.

The District shall make every effort to correctly calculate the Special Tax for each Parcel.
It shall be the burden of the taxpayer to correct any errors in the determination of the
Parcels subject to the tax and the assignment of the Special Tax to the Parcels.

As development and subdivision of the CFD land uses take place, the District will
maintain a file, available for public inspection, of each current County Assessor's Parcel
Number within the CFD, its Maximum Annual Special Tax, and the Maximum Annual
CFD Revenues for all Parcels within the CFD. This record shall show the calculation of
the assigned Maximum Annual Special Tax to each Taxable Parcel.

7. Prepayment of Special Tax Obligation

A property owner may permanently satisfy the Special Tax on a Parcel by prepayment
as permitted under Government Code Section 53344. Prepayment is permitted only
under the following conditions:

* The Prepayment is based on the Prepayment for a Developed Parcel - even if the
prepaying Parcel is a Final Map Parcel, Large Lot Parcel, or Undeveloped Parcel.
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s The District determines that the Prepayment of the Special Tax does not
jeopardize its ability to make timely payments of Debt Service on Outstanding
Bonds.

¢ The landowner prepaying the Special Tax obligation on a Parcel has paid any
delinquent Special Tax and penalties on that Parcel prior to Prepayment.

The Prepayment amount shall be established by following the steps below.

FULL PREPAYMENT

The full Prepayment of the Special Tax obligation is determined by calculating the
present value of the revenue stream which is the sum of the Maximum Annual Special
Tax revenues for the period that a Developed Parcel is obligated to pay. The Maximum
Annual Special Tax is increased by the Tax Escalation Factor in each Fiscal Year after
the Base Year.

The calculation of the present value of the Special Tax obligation revenue stream is
done using the formula below:

PV = sum of revenue stream/ (1+i)"
Where:

PV = Present value of Special Tax revenue stream

i =Is the Discount Rate

n = Number of Fiscal Years remaining to pay the Developed Parcel Maximum Annual
Special Tax

The Calculation of the Prepayment Amount:

1.  Using the Definitions in Section 2 and the steps in Section 5 assign the Maximum
Annual Special Tax for the Fiscal Year following the current Fiscal Year to the
prepaying Parcel. If the Parcel is not a Developed Parcel, calculate the Maximum
Annual Special Tax as if the Parcel is a Developed Parcel.

2. Determine the remaining number of years (“n”} that the prepaying Parcel must
pay the Maximum Annual Special Tax at the Developed Parcel rate. Subtract the
number of years the prepaying Parcel has paid the Maximum Annual Special Tax
at the Developed Parcel rate, including the current Fiscal Year if appropriate, from

30 to derive “n”. If the Parcel is currently not classified as a Developed Parcel for
the current Fiscal Year, then the number of years remaining is 30 (“n” = 30).
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3. Using the Maximum Annual Special Tax in Step 1above, increase the Maximum

Annual Special Tax by the Tax Escalation Factor for “n” years, as calculated in
Step 2

4. Sum the revenue stream calculated in Step 3 This is the “sum of revenue stream”.

5. Using the Discount Rate (“1”), calculate the present value of the “sum of revenue
stream” using the present value formula above.

6.  Add to the present value any fees, call premiums, amounts necessary to cover
negative arbitrage from the date of the prepayment to first call date on the Bonds,
and expenses incurred by the District in connection with the prepayment
calculation or the application of the proceeds of the Prepayment. This amount is
the Prepayment of the Special Tax obligation

8. Appeals

The Superintendent or designee has the authority to make necessary administrative
adjustments to the Rate and Method of Apportionment in order to remedy any portions
of the Special Tax formula that require clarification.

Any taxpayer who feels that the amount of the Special Tax assigned to a Parcel is in
error may file a notice with the Administrator appealing the levy of the Special Tax as to
that Parcel. The Administrator will then promptly review the appeal, and if necessary,
meet with the applicant. If the Administrator verifies that the tax should be modified or
changed, a recommendation at that time will be made to the Board and, as appropriate,
the levy of the Special Tax as to that Parcel shall be corrected and, if applicable in any
case, a refund shall be granted.

Interpretations may be made by Resolution of the Board for purposes of clarifying any
vagueness or ambiguity as it relates to the Special Tax rate, the method of
apportionment, the classification of properties, or any definition applicable to the CFD.

9. Manner of Collection

The Special Tax will be collected in the same manner and at the same time as a4 valorem
property taxes, provided, however, that the Board or its designee may directly bill the
Special Tax and may collect the Special Tax at a different time, such as on 2 monthly or
other periodic basis, or in a different manner, if necessary to meet its financial
obligations.
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Attachment 1
Western Placer Unified School District
Cormmunity Facilities District No. 2
Calculation of the Maximum Annual Special Tax - Base Year of FY 2003-2004 {1}
Maximum
Annual
Special
TFax Rate Taxable
Tax Category Base Year |2] Unit [3]
Developed Parcels [4]
Single Family Residentiai §$6.3006 X Building Square Foot = Maximum Annuat Special Tax Per Unit
Duplex/Halfplex Parcels $0.3006 X  Building Square Foot =  Maximom Annual Special Tax Per Unit
Multi-family Parcels $0.3006 X  Building Square Foot = Maximum Annuat Special Tax Per Unit
Mobile Home Parcels $63006 X  Building Square Foot = Maximum Annual Special Tax Per Unit
Mixed Use Parcels $0.3006 X Building Square Foot = Maximum Annual Special Tax Per Unit
Commercial/Industriat [5] Tax-exempt Tux-exempt
Final Map Parcels [6] 130060 X Per Unit =  Maximum Annuai Special Tax Peor Parcel
Back Up Special Tax
Final Map Parcels $15030 X Per Unit = Maximum Aanual Special Tax Per Parcel
Large Lot Parcels 3120000 X Per Acre = Maximum Annual Special Tax Per Parcel
Undeveloped Parcels 3120000 X Per Acre = Maximum Annual Special Tax Per Parcel

{11 The Maximum Annual Speciaf Tax Rate will be increased each Fiscal Year after the Base Year by the Tax Escalation Factor -

Base Tex Rate,

[2] The Maximum Annual Speciaf Tax Rate is multiplied by the Taxable Unit to derive the Maximum Annual Special Tax for a

Unit or a Parcel.

{3] The Maximum Annual Special Tax Rate per square foot is based on the Building Square Foot of the residential structure.
For muiti-family residential Units, common areas would be excluded from the calculation of the Maximwm Annual Special Tax for each
Unit, The Building Square Foot is imited to the Maximum Building Square Foot for the purposes of calculating the Maximum

Annual Special for any Unit. A Developed Parcel may have multipte Units assigned to it. The Maximum Annual Special Tax

"altachment 1"

for a Developed Parcel is calculated by summing the Maximum Annual Special Tax of each Unil assigned to the Developed Parcel.

{4] Developed Parcels are initially assigned the Maximum Annuat Special Tax Rate at the issuance of 2 building permit. The Maximum
Annual Speciat Tax is calculated by multiplying the Building Square Foot of the residential Unit by the Maximum Annual Special
Tax Rate, as increased by the Tax Escalation Factor - Base Special Tax for the Fiscal Year. The Maximum Annuai Special Tax
Rate is increased by the Tax Escalation Factor - Developed Parcels in each Fiscat Year after the Fiscal Year in which the Parcel
is initially assigned the Maximum Annual Special Tax as a Developed Parcel. A Developed Parcel is subject to the Maximum

Annual Special Tax for 30 years.

[5] Non-residential uses are not subject to the Special Tax.

f6] Final Map Parcels are assigned a Maximum Annual Special Tax Rate of $300.60 per Unit to the Taxable Parcel.
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EXHIBIT C

RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:
Western Placer Unified School District
1400 First Street

Lincoln, CA 95648

Attention: Superintendent

MEMORANDUM OF AGREEMENT
This Memorandum of Agreement is made and entered into on the date shown below by
and between the Western Placer Unified School District (the “District”) and LB/L-Suncal
Lincoln Crossing LLC (the “Landowner”). The District and the Landowner have entered into an

unrecorded Memorandum of Understanding (the “MOU”) dated as of , 2003, relating
to the property described below for the purposes described in the Recitals of the MOU.

This Memorandum of Agreement has been prepared for the purpose of recordation and in
no way modifies the rights and obligations of the parties, which are fully set forth in the MOU.

Copies of the MOU are in the possession of the District at its offices at 810 J Street,
Lincoln, CA 95677.

IN WITNESS WHEREOF this Memorandum of Agreement has been executed by the
parties as of the day and year shown below.

Date: , 2003 WESTERN PLACER UNIFIED SCHOOL DISTRICT

By:

Roger R. Yohe, Supenintendent

Date: , 2003 LB/L-SUNCAL LINCOLN CROSSING LLC,
a Delaware limited liability company

By:  SCC Master, LL.C, a Delaware limited liability
company, Its Member

By:
Name: Bruce Elieff
Title: Managing Member

By:  LBREP Lakeside Lincoln Crossing LLC, a
Delaware limited liability company, Its Member

By:
Name:
Title:
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LEGAL DESCRIPTION OF REAL PROPERTY
Real property located in Placer County, California, described as follows:

Being all of that certain property described as “Resultant Parcel 17 as shown in the lot
line adjustment recorded in document number 2001-0066773 and “Resultant Parcel 2” and
“Resultant Parcel 3” as shown in the lot line adjustment recorded in document number 2001-
0072790, Official Records of Placer County and lying within portions of Sections 15, 16, 21, 22,
27, 28 and 29 of Township 12 North, Range 6 East, Mount Diablo Meridian, within the City of
Lincoln, Placer County, California, described as follows:

Commencing at the West One Quarter Corner of Section 21 of said Township and Range as
monumented with a 2-%4” Brass Cap, stamped LS 3723; thence from the TRUE POINT OF
BEGINNING; North 89°18'12" East, a distance of 1,757.71 feet; thence North 00°27'21" West,
a distance of 2,642.74 feet; thence North 89°11'50" East, a distance of 2,829.97 feet; thence
North 00°30'55" West, a distance of 379.05 feet; thence North 88°52'06" East, a distance of
671.83 feet; thence South 00°30'55" East, a distance of 3.11 feet; thence North 88°10'16" East, a
distance of 457.83 feet; thence South 00°02'32" East, a distance of 107.00 feet; thence North
89°32'29" East, a distance of 208.00 feet; thence North 00°02'32" West, a distance of 126.65
feet; thence North 89°32'29" East, a distance of 938.21 feet; thence South 00°27'31" East, a
distance of 134.36 feet; thence North 89°42'48" Fast, a distance of 150.11 feet; thence North
89°28'58" East, a distance of 698.10 feet; thence South 17°31'07" West, a distance of 1,380.48
feet; thence North 75°54'54" West, a distance of 50.09 feet; thence North 72°28'53" West, a
distance of 97.63 feet to a point of curve to the left having a radius of 1,542.00 feet and a central
angle of 09°46'56"; thence westerly along the arc a distance of 263.27 feet; thence South
07°44'11" West, a distance of 84.00 feet to the point of a non tangent curve to the right, of which
the radius point lies South 07°44'11" West, a radial distance of 1,458.00 feet; thence easterly
along the arc, through a central angle of 09°46'56", a distance of 248.93 feet; thence South
72028'53" East, a distance of 147.63 feet; thence South 17°31'07" West, a distance of 1,604.45
feet; thence South 89°24'19" West, a distance of 52.61 feet; thence South 17°31'07" West, a
distance of 2,796.16 feet; thence North 89°27'35" East, a distance of 52.59 feet; thence South
17°31'07" West, a distance of 4,196.03 feet; thence South 89°27'06" West, a distance of 3,281.73
feet; thence North 00°33'51" West, a distance of 1,322.98 feet; thence South 89°36'34" West, a
distance of 1,327.44 feet; thence South 89°3120" West, a distance of 781.83 feet; thence North
00°27'56" West, a distance of 2,651.45 feet; thence North 89°27'39" East, a distance of 778.66
feet; thence North 00°14'44" West, a distance of 34.00 feet; thence North 89°20'31" East, a
distance of 1,340.60 feet; thence South 00°14'44" East, a distance of 34.00 feet; thence North
89°20'31" East, a distance of 1,309.15 feet; thence North 00°31'46" West, a distance of 1,365.44
feet; thence South 89°28'14" West, a distance of 30.00 feet; thence North 00°31'46" West, a
distance of 120.00 feet; thence South 89°28'14" West, a distance of 10.00 feet; thence North
00°31'46" West, a distance of 1,129.92 feet; thence South 89°18'12" West, a distance of 2,596.80
feet; thence North 00°14'44" West, a distance of 40.00 feet to the POINT OF BEGINNING.
Containing 1,069.44 acres, more or less.

END OF DESCRIPTION.
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State of California )
) ss
County of Placer )

On , 2003, before me, the undersigned, a Notary Public in and for the State
of California, personally appeared ROGER R. YOHE, personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his authorized capacity, and
that by his signature on the instrument the person, or the entity upon behalf of which the person
acted, executed the instrament,

WITNESS my hand and official seal.

Signature: [SEAL]

s 35 ok ke ok 3k ok ok sk ok sk ok ok 8 o A sk ok s ok o e o ok e e e sk ok ke ol ook ok o ok ke o sk ok ok s sk ok ok o ok ok ol ke ol o ok e o e Ak 3 o sk e ode ok o o ok ke e o ok sk kiR kR

State of Califorma }
)} ss
County of )
On , 2003, before me, the undersigned, a Notary Public in and for the State of

California, personally appeared , personally known to me (or
proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to
the within instrument and acknowledged to me that he executed the same in his authorized
capacity, and that by his signature on the instrument the person, or the entity upon behalf of
which the person acted, executed the instrument.

WITNESS my hand and official seal.

Signature: [SEAL]
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State of California )

) ss
County of )
On , 2003, before me, the undersigned, a Notary Public in and for the State of

California, personally appeared BRUCE ELIEFF, personally known to me (or proved to me on
the basis of satisfactory evidence) to be the person whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his authorized capacity, and
that by his signature on the instrument the person, or the entity upon behalf of which the person
acted, executed the instrument.

WITNESS my hand and official seal.

Signature: ISEALJ
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EXHIBIT D

PETITION AND WAIVER

Petition and Waiver of Owner of Property Proposed to be Formed into the
Western Placer Unified School District Community Facilities District No. 2
Regarding Certain Time Limits and Procedural Requirements
with Respect to a Special Landowner Election

To:  Western Placer Unified School District
1400 First Street
Lincoln, CA 95648
Attention: Superintendent

Pursuant to Government Code Sections 53326(a) and 53327(b), which allow any time
Hmit or requirement pertaining to the conduct of a landowner election held under the authority of
the Mello-Roos Commumity Facilities District Act of 1982, Government Code Sections 53311-
53365.7 (the “Mello-Roos Act™), to be waived with the unanimous consent of the qualified
electors, the undersigned landowner (“Landowner”) hereby declares as follows:

1. Landowner is the owner of the real property described below by Placer County
assessor’s parcel number (the “real property”), which is proposed to be included within the
boundaries of a community facilities district to be formed by the Western Placer Unified School
District, and called the Western Placer Unified School District Community Facilities District No.
2 (“CFD No. 2”). Landowner acknowledges that a special landowner election will be called
within CFD No. 2 to approve the proposal to establish CFD No. 2 and to levy a special tax on the
real property therein. Landowner has had sufficient time to consider and reflect on Landowner’s
choice in the election.

2. Landowner expressly waives the time limits specified by Government Code
Section 53326, including but not limited to the requirement that the special election be held at
least 90 but not more than 180 days following the adoption of the resolution calling the election.

3 Landowner expressly waives the requirement contained in Government Code
Section 53327 of preparation and delivery to Landowner of an impartial analysis, arguments and
rebuttals relating to the proposition submitted at the election.

4, Landowner expressly waives any notice requirements relating to the special
election, whether contained in the Government Code, Elections Code, Education Code or
elsewhere, including any notice provided by the filing of an amended boundary map of CFD No.
2 in accordance with Streets & Highways Code Section 3113 or 3117.5.

5. Landowner expressly waives any and all claims based on, and hereby consents to,
any error, irregularity, or departure from the provisions of the Mello-Roos Community Facilities

E-D-1
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District Act of 1982, Government Code Sections 53311-53365.7, and any and all laws
incorporated therein, and acknowledges that the formation of CFD No. 2 and the levy of the
special tax, the establishment of the appropriations limit, and the incurrence of the bonded
indebtedness as authorized by the special election held on May 6, 2003, are valid and shail not be
affected by any such error, irregularity, or departure.

Date: , 2003 LB/L-SUNCAL LINCOLN CROSSING LLC,
a Delaware limited liability company

By:  SCC Master, LLC, a Delaware limited liability
company, Its Member

By:
Name: Bruce Elieff
Title: Managing Member

By. LBREP Lakeside Lincoln Crossing LLC, a
Delaware limited liability company, Its Member

By:
Name:
Title:
Real property:
Property:
APN Nos.

E-D-2 6 6

732868.3[7948.1] ﬂj
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CERTIFICATION

I, Roger R. Yohe, Secretary of the Board of Trustees of the Western Placer Unified
School District, Placer County, State of California, do hereby certify that the foregoing is a full,
true, and correct copy of a resolution duly approved and adopted by the Board at a regular
meeting thereof held on April 1, 2003, of which meeting all the members of the Board had due
notice and at which a majority thereof were present. At the meeting the resolution was adopted
by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

The agenda for the meeting was posted at least twenty-four (24) hours before the meeting
at the Administration Office of the District office 810 J Street, Lincoln, California, a location
freely accessible to members of the public, and a brief description of the resolution appeared on
the agenda.

Secretary, Board of Trustees
Western Placer Unified School District

d
732888.3 {7948.1]1/'!’ /0 y 6
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MISSION STATEMENT: Empower Students with the Skills, Knowledge, and Attitudes for Success in an Ever Changing World

BOARD OF TRUSTEE/DISTRICT GOALS COMPLIANCE CHECK LIST
1. Develop and continually upgrade a well articulated K-12 academic Compiies with Board Policy
program that challenges all students to achieve their highest potential, Complies with Site Plan {LIP)
with a special emphasis on students. Complies with Governance &
Management Document
2. Foster a safe, cating environment where individual differences Complies with District Goals
are valued and respected, Complies with District
Mission Statement
3. Provide facilities for all district programs and functions that Funding Sign-Off by J. Stewart

are suitable in terms of function, space, cleanliness and attractiveness.
Personnel Sign-Off by B. Noyes
4. Promote the invoivement of the community, parents, local §
government, business, service organizations, elc, as partners Program Sign Off by S, Leaman Aﬁg\
in the education of the students.
SBLT Involvement

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Program Focus [ssue: Healthy Kids Reports

And Community Advisory Meeting

REQUESTED BY: ENCLOSURES:
Scott Leaman, Yes
Assistant Superintendent

MEETING DATE:
April 1, 2003

BACKGROUND:

As discussed at prior meetings, the last Community Advisory Meeting focused on
actions concerning the Healthy Kids survey. Survey resuits were shared with the
group and actions brainstormed on drug use, safety, parents, and global issues. The
report will include the result of these groups and a prioritized list all participants
contributed to.

SUPERINTENDENT’S RECOMMENDATION:
No action is required on this item,
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MISSION STATEMENT; Empower Students with the Skills, Knowledge, and Attitudes for Success in an Ever Changing World

BOARD OF TRUSTEE/DISTRICT GOALS COMPLIANCE CHEGCK LIST
1. Develop and continually upgrade a well articulated K-12 academic Complies with Board Policy
program that challenges all students to achieve their highest potential, Complies with Site Plan (LIP)
with a special emphasis on students. Complies with Governance &
Management Document
2. Foster a safe, caring environment where individual differences Complies with District Goals
are valued and respected, Complies with District
Mission Statement
3. Provide facilities for all district programs and functions that Funding Sign-Off by J. Stewart

are suitable in terms of function, space, cleanliness and attractiveness.
Personnel Sign-Off by B. Noyes
4. Promote the involvement of the community, parents, local
government, business, setvice organizations, etc. as partners Program Sign Off by 5. Leaman AJ_V
in the education of the students. N
SBLT Involvement

WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
Adoption of revised BP/AR 6162.52 Discussion Action
“High School Exit Exam”
REQUESTED BY: ENCLOSURES:
Scott Leaman, Yes

Assistant Superintendent

MEETING DATE:
April 1, 2003

BACKGROUND:

Information will be shared, and a request forwarded for adoption of BP/AR 6162.52.
This policy and regulation transfers the right to waive the Exit Exam as a condition of
high schoo! graduation from the State Board of Education to the local school Board
in special circumstances for those that have modifications through a 504 plan or
Individualized Education Plan (IEP). Other minor revisions are requested based on
new law.

SUPERINTENDENT’S RECOMMENDATION:
Administration recommends approval of the revisions.




WESTERN PLACER UNIFIED SCHOOL DISTRICT
BP 6162.52(a)
INSTRUCTION

High School Exit Examination

schools. Education Code 60850-60859 establishes a high school exit examination

(hereinafter the “exapy’) in English/Languace Arts and Mathematics as a condition for
high school graduation. By 2003-04 all students commpleting grade 12 must successfully
have passed the exam in order to receive a high school diploma. See BP/AR 6146.1 ~
High School Graduation Requirements, **%

s NOTE: AB 1609 (Ch, 716, Statutes of 2001) added Education Code 60857 and

the exan and 1o yse the study to detenmine, on.or before August I, 2003, whether to
delay requiring the class of 2004 1o pass the exam in order to receive a diploma, ***

The Governing Board desires to ensure that district students who graduate from high
school can demonstrate grade-level competency in reading, writing and mathematics and
are given the opportunity to learn the subjects covered m the high school exit
examination. (Hereinafier the “exam’)

The Superintendent or desienee shall ensure that district programs and services, including

but not limited to instructional materials, staff development and remediation programs,
are alipned with the exam.

The Superintendent or designee shall ediinistorthe-statovwide-exit cxammanon as
required by law for high school graduation. (Education Code 60850)

(cf. 6146.1 - High School Graduation Reguirements)
(cf. 6162.5 - Student Assessment)
(cf. 6162.54 - Test Integrity/Test Preparation)

The Superintendent or designee shall ensure that English language learners are
evaluated to determine if they possess sufficient English language skills at the time of
the exam to be assessed with the test. (5 CCR 1217.5)

If a student does not possess sufficient English language skills to be assessed on the
exarn, the Superintendent or designee may defer the exam requirement for a period of
up to 24 calendar months of enrollment in the California public school system until the
student has completed six months of instruction in reading, writing and comprehension
m the English language. (Education Code 60852)



BP 6162.52 (b)
High School Exit Exam

Students who do not pass the examination shall be provided sufficient remediation
necessary to learn the content of the exam in those areas where they are deficient.

(cf. 6179 - Supplemental Instruction)

At the request of a parent or guardian, a school princinal shall submit a reguest for a
waiver of the reguirement to successtully pass igh school exit examination to the

governing board for a JngQ@u;_l;&j;iLaﬂdjaalﬁiLg who has taken the high school exit

examination with modifications that alter what the test measures and has received the
equivalent of a passing score on one or hoth subiect matter parts of the exammination.

The board yway wajve the requirement to successfully pass one or both subject matter
parts of the high school exit examination for a student with a disability if the principal
certifies to the board that the student has all of the following;

(1)......An individualized education program (TEP) or Section 504 plan in place that
reguires the accormmpodations or modifications to be provided to the pupil when
taking the high school exdt examination,

(2) Sufficient high school level coursework either satisfactorily completed orin
, a high school level curriculum sufficient ro have attained the skills and
knowledge otherwise needed to pass the high school exit examination.

1 individual score report for the student showing that the student has received
the equivalent of a passing score on the high school exit examination while usin

a modification that fundamentally alters what the high school exit examination
measures as determined by the State

Board of Education.

A “modification” is defined

that fundamentally alters what the test measures or affects the comparability of scores,

.

eeal Reference:

P e e

60850 (O((5) Definition of modification

60851 (c) Waiver of the high school exit examination




BP 6162.52 (c)
High School Exit Exam

Legal Reference:

EDUCATION CODE

51041 Evaluation of educational program

56101 Waiver of code or regulation

60810 Assessment of language development

60850-60856 Exit examination

CODE OF REGULATIONS, TITLE 5

1200-1220 High School Exit Examination, as proposed February 13, 2001

COURT DECISIONS

Chapman v California Department of Education, (2002, Northern. Dist. Of CA) No. C-
01-1780 CRB

Management Resources:

CSBA ADVISORIES

0306.01 California Assessment Update

STATE BOARD OF EDUCATION POLICY

#01-07 California High School Exit Examination: Waiver of Test Passage for Specific
Special Education Students, December 2001

U.S. DEPARTMENT OF EDUCATION, OFFICE FOR CIVIL RIGHTS PUBLICATIONS
The Use of Tests as Part of High-Stakes Decision-Making for Students: A Resource
Guide for Educators and Policy-Makers, December 2000

WEB SITES

CDE: hup:/fiwww.cde.ca.gov

CSBA: http:/rwww.csba.org

U.S. Department of Education, Office for Civil Rights: http://www.ed. gov/officessrOCR

Adopted: 9/18/01
Revised: 11/19/02

Q:6000(b)bp6162.52

T



WESTERN PLACER UNIFIED SCHOOL DISTRICT
AR 6162.52(a)

INSTRUCTION

High School Exit Examination

Each student in grade 10 shall take the high school exit examination (hereinafter the
“exam’”) only at the spring administration, and may take the exam at each subsequent
administration, until each section of the exam has been passed. (5 CCR 1204588

proposed -2 tdibi

The Superintendent or designee shall administer the stetes-high-sehoelenit examination
in each high school in the district on the dates designated by the Superintendent of Public
Instruction as examination days or make-up days. (Education Code 60851)

School personnel at the test site shall be responsible for the accurate identification of
eligible students who are to be administered the high-seheelexit exam. This identification
shall be made through the use of photo identification, positive recognition by the test
adininistrator, or some equivalent means of identification. (5 CCR 1203-as-prepesed
24334013

All students may have additional time to complete the examinetiesn, within the limits
imposed by test security. (5 CCR 1211, 1215)

The results of the examanatios shall be provided to each student taking the examinetion
within eight weeks of the administration and in time for the student to retake at the next
administration any section of the examisetien not passed. Students shall take again only
those parts of the examigetior not previously passed. (Education Code 60851)

Any student found to have cheated, assisted others in cheating, or compromised the
security of the high-sehoolexit exam shall have his/her test marked "invalid" and not
receive a score from that test administration. (5 CCR 1220, as-propesed/id</0iy

(cf. 5131.9 - Academic Honesty)
(cf. 6162.54 - Test Integrity/Test Preparation)



AR 6162.52(b)
INSTRUCTION

High Scheol Exit Examination

Accommodations for Students with Disabilities and English Language Learners

A student shall be permitted to take the exam with any accommodations or
modifications provided for the high school exit examination in his/her IEP or 504 plan.
If a student’s IEP or 504 plan does not address the exam specifically, the student shall
be permitted to take the exam with any accommodations or modifications provided for
standardized testing in his/her IEP or 504 plan. If a student’s IEP or 504 plan does not
address either the exam or standardized testing, the student shall be permitted to take
the exam with any accommodations or modifications provided for general classroom
testing in his/her IEP or 504 plan.

(cf. £6146.4 - Differential Graduation and Competency Standards for Students with
Disabilities)

(cf. 6159 - Individualized Education Program)

(cf. 6164.6 - Identification and Education under Section 504)

Accommodations include, but are not limited to:

Presentation accommodations: Large print versions; test items enlarged through
mechanical or electronic means; Braille transcriptions provided by the test publisher or
a designee; markers, masks, or other means to maintain visual attention to the test or
test items; reduced numbers of items per page; andio presentations on the math portion
of the test, provided that an audio presentation is the student's only means of accessing
written material

2. Response accommodations

Verbal, written, or signed responses; responses made with mechanica] or electronic
assistance as long as the mechanical or electronic device is used solely to record the
student s response to the fnrrngt 1ec=gm ed bv the : EXam., Lf-&-peiﬁeﬂ-i&e%q-uaroé-te
sREciE et J MG b e ree-mrtha-gnam. the f_ranscrﬂ)er
shall be a d1stnct employee who has mgned the Test Secunty Affldavxt

Assistive devices and technologies that are regularly used during testing provided that
no technology or assistive device may be used that fundamentally alters what the test
measures.



AR 6162.52(c)
INSTRUCTION

High Scheol Exit Examination

Scheduling accommodations: More frequent breaks during the regularly scheduled test
session; multiple sessions, provided that a student does not have access to test items
that will be presented in the future session(s)

Setting accommodations: Special or adaptive furniture; special lighting or acoustics; an
individual carrel or study enclosure; a separate room provided that the student is
directly supervised by school personnel who have signed the Test Security Affidavit

Accommodations for English Language Learners

English language learners may be allowed accommodations on the exam that are
necessary and appropriate to afford access to the test consistent with federal law, as
long as the accommodations do not fundamentally alter what the exam is designed to
measure, including additional time as provided for all students in 5 CCR 1215, (5 CCR

1216, 1217.5)
District and Test Site Coordinators

On or before July 1 of each school year, the Superintendent shall designate e-distriet-high
seheelesnit an exam coordinator from among district employees and shall notify the
publisher of the identity and contact information of the coordinator. The district
coordinator, or Superintendent or designee, shall be available throughout the year and
shall serve as the liaison between the district and the California Department of Education
for all matters related to the exit exam. (5 CCR 1209)

Annually, the Superintendent shall designate a test site coordinator for each test site
including but not limited to each charter school, court school and school or program
operated by the district from among district employees. (5 CCR 1210.

Test site coordinators shall ensure that strict supervision is maintained over each student
taking the exam, both while the studeat is in the testing room and during any period the
student is granted a break from testing. Access to exam materials is limited to students
taking the exam for the purpose of graduating and employees of the district directly
responsible for test administration. (5 CCR 1211, as-propesed-243/04)



AR 6162.52(d)
INSTRUCTION

High Scheol Exit Examination

Records

The Superintendent or designee shall maintain a record of all students who participate in
each test cycle of the hislrseheelexit examinstion. This record shall include the
following information for (1) the English language arts section and (2) the mathematics

section for each test cycle: (5 CCR 1205, es-prepesed-2-3/043

1. The date on which each section of the examination was offered
2. The names of each student who took each section of the examinstion
3. The grade level of each student who took each section of the examinetien

Whether each student passed or did not pass the section or sections of the examination
taken

(cf. 3580 - District Records)



INSTRUCTION AR 6162.52(e)

High School Exit Examination

The Superintendent or designee shall maintain the following information in each student's
permanent record and shall ensure that the information is entered prior to the subsequent

test cycle: (5 CCR 1206;-as-proposed-243404)

1. The date on which the student took each section of the examinetion
2. Whether the student passed or did not pass each section of the examinetion

(cf. 5125 - Student Records)

Netifications

At the beginning of each school year, the Board shall provide written notification to all
students in grades 9 through 12 and to their parents/guardiaus that, starting in the 2003-04
school year and each year thereafter, each student completing the 12th grade shall be
required to successfully pass the state-high-seheot-enit cxamsneson as a condition of
graduation. Such notification shall also be provided to a student who transfers into the
district after the beginning of the school year at the time of the student’s transfer. The
notification shall include, at a minimum, the date of the examineties, the requirements for
passing the examination, and the consequences of not passing the examinetien. The
Superintendent or designee shall maintain documentation that the parent/guardian of each
student has received this written notification. (Education Code 48980, 60850; 5 CCR

1208, as-proposed-2iidiO)

(cf. 5145.6 - Parental Notifications)
(cf. 6146.1 - High School Graduation Requirements)

Prior to the administration of the high-seheel-exit cxaminetion, the Superintendent or
designee shall notify each eligible student of the provisions of 5 CCR 1220 relative to

cheating. (5 CCR 1220ras-propesed-243404)



INSTRUCTION AR 6162.52(f)

High School Exit Examination

The school principal making the waiver request shall complete the following form and
submit the supporting docwentation:

i CAHSEE Waiver Cover Sheet: Information on the Specific St

ZHM.M;I_QQ.

gm;mﬂgﬂtmswm&gm@w@@&m@mﬁnﬁgmwﬁﬁgg%mwmgaig_in
statewide assessments,

i ;' gi mm& i1 uxawing&n&uiiﬁmQMii‘r LMQQLL ve; g@szmwwm ls_;iﬁh@f

4, Acopyofthe CAHSEE Student and Parent Report showing “equivalent of 4 passing
seore.”
The wajver may only be granted after the examination has been taken and the student has

satisfied the above criteria,

——



CAHSEE Waiver Cover Sheet: Information on the
Specific Student with 2 Disability

Student ldentification Number:

1. Describe the nature of the student's Hisability as identified on the IEP or Section 504 Plan (If the
uniguenass or specificity of the disability would cause the student to be identified, leave this section
blank)

2. Modification Used on: O ELATest [J Math Test

Describe meodification(s) used on the ELA test. Describe modification(s) used on the Math test.

3. List the rationale as to why the modifi-ation(s) used to achieve the equivalent passing scoreon  the
CAHSEE was necessary to allow the student {0 access the test.

4. Give a description of the accommodations/modifications that the student regularly uses in the
classroom and on other assessments.

ELA Math

5. Summarize the student's academic preparation and performance that demoenstrates high school
level achievement. This summary should be limited to course descriptions and information in the
subject area(s) of ELA and/or Math, depending on the waiver being requested for the student.

i, certify that the student attained the equivalent of a passing score upon completing the English
language arts and/or mathematics sections of the CAHSEE using a modification that has been
determined fo "fundamentally alter what the test measures.” {Attach copy of the student's CAHSEE
score raport.) “Equivalent of a passing score” (350 or more points): {0 ELA {1 Math

Certified: Title: Date:
= - -

Aftach to this cover sheet the following:

1. An IEP or Section 504 Plan (PLEASE BLACK OUT STUDENT AND PARENT NAMES AND
INSERT STUDENT IDENTIFICATION NUMBER) reviewed and approved by the student's IEP
team and parent dated prior to the exam, that indicates all of the accommodations andlor
mOQdifications that the student needs to access and participate in statewide assessments; and

2. 2 A certified transcript (PLEASE BLACK OUT STUDENT'S NAME AND INSERT
STUDENT IDENTIFICATION NUMBER) showing sufficient high school level coursework
{either satisfactorily completed or in prograss) in a high-school level curriculum sufficient to
have gained the skills and knowledge otherwise needed to pass the CAHSEE; and

3. A copy of the CAHSEE Student and Parent Report (PLEASE BLACK OUT STUDENT’S NAME AND
INSERT STUDENT IDENTIFICATION NUMBER) showing “equivalent of a passing score.”

b



INSTRIUCTION

Student Identification Number: To maintain confidentiality, use the stug
identification number only,

1. Describe the nature of the student’s disability as identified on the IEP or Section
504 Plan, I the uniqueness or specificity of the disability would cause the student 1o be
identified, leave this section blank.

2. Check whether a modification was used ony the ELA testo 1test.or both and then
describe the modifications used on either or both portions of the CA HSEE,

3, Give the rationale as to why the modification(s) vsed to achieve the equivalent passing
score on the CAHSEE was necessary to allow the student to access the exam,

4 Give g description of the accommodations/modifications the student uses regularly in the

5. Sumnarize the student’s academic preparation and pe

classroom and on other assessments,

ripance that demponstrates high
school level achievement. including a description of the course work. in the sublect areas
tesied by the CAHSEE, This swmimary mnay be limited 10 a description and information
regarding course work in the subiect area for which the waiver is requested (i.e., Enclish

Slgn the form to certify that the stude 5 8¢
using the modifications deseribed in the form,

o

that the student needs to access and participate in statewide assessmenis. PLEASE
BLACK OUT STUDENT AND PARENT LAST NAME AND INSERT STUDENT
IDENTIFICATION NUMBER,

satistactorily completed or in progress in a high school Jevel curriculum sufficient to have

STUDENT IDENTIFICATION NUMBER.
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WESTERN PLACER UNIFIED SCHOOL DISTRICT FINANCING CORPORATION
BOARD OF DIRECTORS MEETING FACT SHEET

MISSION bTATEMENT The Western Placer Unified School District is committed to the pursuit of excellence in all of its endeavors.

BOARD OF TRUSTEES/GLOBAL DISTRICT GOALS

B

“with a special emphasis on students,

&t b

students.

. Foster a safe, caring environment where individual differences are valued and respected.
. Provide facilities for all district programs and functions that are suitable in terms of function, space, cleanliness aud atiractiveness,
. Promote the involvement of the community, parents, local government, business, service organizations ete. as partners in the education of the

. Develop znd contmualiy upgrade 8 well articulated K-12 academic program that challenges all students to achieve their highest potemsal

AGENDA ITEM: SUBJECT AREA:
Approve Resolution 02/03.01 Authorizing and Directing Discussion/Action
The Form and Authorizing Execution of an Amendment
To the Trust Agreement Relating to the Certificates of
Participation for the District’s 2001 Land Acquisition
Program, and Authorizing and Directing Certain Actions
With Respect Thereto.
REQUESTED BY: ENCLOSURES:
Jay M. Stew s Yes
Treasurer ;{ Vs

Ji

A

BOARD MEETING DATE:
April 01, 2003
BACKGROUND:

The attached resolution authorizes an amendment to the Trustee Agreement that corrects the

purchase process for land acquisition.

SUPERINTENDENT’S RECOMMENDATION:

Administration recommends the Board of Directors approve Resolution 02/03.01 authorizing and
directing the form and authorizing execution of an amendment to the Trust Agreement relating to
the Certificates of Participation for the District’s 2001 Land Acquisition Program, and

authorizing and directing certain actions with respect thereto.

g,!




Quint & Thimmig LLP 03/26/03

WESTERN PLACER UNIFIED SCHOOL DISTRICT FINANCING CORPORATION
RESOLUTION NO. _02/03.01

RESOLUTION AUTHORIZING AND DIRECTING THE FORM AND
AUTHORIZING EXECUTION OF AN AMENDMENT TO THE TRUST
AGREEMENT RELATING TO THE CERTIFICATES OF PARTICIPATION
FOR THE WESTERN PLACER UNIFIED SCHOOL DISTRICT’S 2001
LAND ACQUISITION PROGRAM, AND AUTHORIZING AND
DIRECTING CERTAIN ACTIONS WITH RESPECT THERETO

RESOLVED, by the Board of Directors (the “Board”) of the Western Placer Unified
School District Financing Corporation {the “Corporation”), as follows:

WHEREAS, the Western Placer Unified School District (the “District”), working
together with the Corporation, has heretofore caused $14,998,107.85 Western Placer Unified
School District Convertible Capital Appreciation Certificates of Participation (2001 Land
Acquisition Program)(the ”Certificates"g to be executed and delivered, pursuant to the Trust
Agreement;

WHEREAS, the Certificates represent the undivided fractional interest in lease
payments to be made by the District to the Corporation pursuant to a Lease Agreement, dated
as of November 1, 2001 (the “Lease Agreement”), by and between the Corporation and the
District;

WHEREAS, it has been determined that certain provisions of the Trust Agreement
relating to the requisition for and the disbursement of moneys for the acquisition of Parcels (as
defined in the Trust Agreement) are defective and the District desires to amend the Trust
Agreement to correct such defective provisions; and

WHEREAS, Section 10.01 of the Trust Agreement provides that the Trust Agreement
may be amended or supplemented at any time by an amendment hereof or supplement thereto
which shall become binding upon execution with the prior written consent of the Municipal
Bond Insurer (as defined in éne Trust Agreement) (so long as the Municipal Bond Insurer is not
in default in its payment obligations under the Municipal Bond Insurance Policy (as defined in
the Trust Agreement)), but without the written consents of any Owners (as defined in the Trust
Agreement), but only to the extent permitted by law and after receipt of an unqualified
approving Opinion of Counsel (as defined in the Trust Agreement) to make such provisions for
the purpose of curing any ambiguity or of correcting, curing or supplementing any defective
provision contained therein or in regard to questions arising thereunder which the Corporation
or the District may deem desirable or necessary and not inconsistent herewith, and which shall
not adversely affect the rights or interests of the Municipal Bond Insurer or the Owners;

NOW, THEREFORE, it is hereby DECLARED and ORDERED, as follows:

Section 1. The First Amendment to Trust Agreement by and among the District, the
Corporation and the Trustee, in the form on file with the Secretary, is hereby approved. The
President, the Vice President, the Executive Director or the Treasurer, or the designee of any
such official, is hereby authorized and directed, for and in the name and on behalf of the
Corporation, to execute and deliver the First Amendment to Trust Agreement, and the Secretary

23006.02



is hereby authorized and directed, for and in the name and on behalf of the Corporation, to
attest the First Amendment to Trust Agreement in said form, together with such additions
thereto or changes therein as are recommended or approved by the officer executing the First
Amendment to Trust Agreement, the approval of such additions or changes to be conclusively
evidenced by the execution and delivery of the First Amendment to Trust Agreement by the
Corporation.

Section 2. All actions heretofore taken by the officers and agents of the Corporation with
respect to the execution and delivery of the First Amendment to Trust Agreement are hereby
approved, confirmed and ratified, and the proper officers of the Corporation are hereby
authorized and directed for and in the name and on behalf of the Corporation, to do any and
all things and take any and all actions and execute any and all certificates, agreements and
other documents, which they, or any of them, may deem necessary or advisable in order to
consummate the transactions contemplated by this Resolution.

Section 3. This Resolution shall take effect from and after the date of its passage and
adoption.

ok ko ok ok Rk

I, the undersigned Secretary of the Western Placer Unified School District Financing
Corporation, hereby certify that the foregoing is a full, true and correct copy of a resolution duly
adopted by the Board of Directors of the Corporation at a meeting thereof on the _1st day of

April , 2003, by the following vote of the members thereof:
AYES:
NOES:
ABSTAIN:
ABSENT:
Secretary
-2
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FIRST AMENDMENT TO TRUST AGREEMENT

Dated as of April 1, 2003

by and among the

WESTERN PLACER UNIFIED SCHOOL DISTRICT,

the

WESTERN PLACER UNIFIED SCHOOL DISTRICT FINANCING CORPORATION

and

U.S. BANK NATIONAL ASSOCIATION, as Successor Trustee,

Relating to
$14,998,107.85
Western Placer Unified School District
Convertible Capital Appreciation
Certificates of Participation
(2001 Land Acquisition Program)

23006.02



FIRST AMENDMENT TO TRUST AGREEMENT

THIS FIRST AMENDMENT TO TRUST AGREEMENT (this “First Amendment to Trust
Agreement”) is dated as of April 1, 2003, by and among the WESTERN PLACER UNIFIED
SCHOOL DISTRICT, a school district organized and existing under the laws of the State of
California (the “District”), the WESTERN PLACER UNIFIED SCHOOL DISTRICT FINANCING
CORPORATION, a nonprofit, public benefit corporation organized and existing under the laws of
the State of California (the “Corporation”), and U.S. BANK NATIONAL ASSOCIATION, a
national banking association duly organized and existing under the laws of the United States of
America, as successor to State Street Bank and Trust Company of California, N.A., as trustee (the
“Trustee”), amending and supplementing that certain trust agreement, dated as of November 1,
2001, by and among the District, the Corporation and the Trustee (the “Trust Agreement”);

WITNESSETH:

WHEREAS, the District, working together with the Corporation, has heretofore caused
$14,998,107.85 Western Placer Unified School District Convertible Capital Appreciation
Certificates of Participation (2001 Land Acquisition Program) (the “Certificates”) to be executed
and delivered, pursuant to the Trust Agreement;

WHEREAS, the Certificates represent the undivided fractional interest in lease payments
to be made by the District to the Corporation pursuant to a Lease Agreement, dated as of
November 1, 2001 (the “Lease Agreement”), by and between the Corporation and the District;

WHEREAS, it has been determined that certain provisions of the Trust Agreement relating
to the requisition for and the disbursement of moneys for the acquisition of Parcels (as defined in
the Trust Agreement) are defective and the District desires to amend the Trust Agreement to
correct such defective provisions;

WHEREAS, Section 10.01 of the Trust Agreement provides that the Trust Agreement may
be amended or supplemented at any time by an amendment hereof or supplement thereto which
shall become binding upon execution with the prior written consent of the Municipal Bond
Insurer {(as defined in the Trust Agreement) (so long as the Municipal Bond Insurer is not in
default in its payment obligations under the Municipal Bond Insurance Policy (as defined in the
Trust Agreement)), but without the written consents of any Owners (as defined in the Trust
Agreement), but only to the extent permitted by law and after receipt of an unqualified approving
Opinion of Counsel (as defined in the Trust Agreement) to make such provisions for the purpose
of curing any ambiguity or of correcting, curing or supplementing any defective provision
contained therein or in regard to questions arising thereunder which the Corporation or the
District may deem desirable or necessary and not inconsistent therewith, and which shall not
adversely affect the rights or interests of the Municipal Bond Insurer or the Owners;

WHEREAS, the execution and delivery of this First Amendment to Trust Agreement have
been in all respects duly and validly authorized by a resolution duly adopted by the Board of
trustees of the District and by the Board of Directors of the Corporation;

WHEREAS, the District has received the written consent of the Municipal Bond Insurer to
such amendment;



WHEREAS, the District has received an unqualified approving Opinion of Counsel to the
affect that such amendment will not adversely affect the rights or interests of the Municipal Bond
Insurer or the Owners; and

WHEREAS, the Trustee has the power and authority to enter into this First Amendment to
Trust Agreement, and has joined in the execution hereof;

NOW, THEREFORE, the parties hereto, in consideration of the premises and the mutual
covenants and commitments of the parties set forth herein, the receipt and sufficiency of which are
hereby acknowledged by the parties hereto, hereby agree as follows:

Section 1. Section 3.03 of the Trust Agreement is hereby amended in full as follows:

Section 3.03. Use of Moneys in the Acquisition Fund. The Trustee shall establish
and maintain a separate fund to be known as the “Acquisition Fund.” All moneys in the
Acquisition Fund shall be held by the Trustee in trust and applied by the Trustee, as
provided in this Section 3.03, to the payment of Acquisition Costs. The moneys in the
Acquisition Fund shall not be applied to the payment of Acquisition Costs after the Final
Acquisition Date.

Before any payment is made from the Acquisition Fund by the Trustee, the District
shall cause to be filed with the Trustee, on or before the Final Acquisition Date, a Written
Request of the District showing with respect to each payment to be made:

(1) the item number of the payment;

{2) the name of the person, corporation or entity to whom payment is due;
(3) the amount to be paid;

(4) the purpose for which the obligation to be paid was incurred; and

(5) the Parcel to which such payment relates.

Each such Written Request shall also state, and shall be sufficient evidence to the
Trustee, (i) that obligations in the stated amounts have been incurred by the District or the
Corporation, and (ii) that each item thereof is a proper charge against the Acquisition Fund
and is an Acquisition Cost properly allocable to the Parcel identified in the Written
Request. Each such Written Request shall further specify in reasonable detail the nature of
the obligation to be paid and be accompanied by a bill or statement of account for each
obligation.

The full purchase price for a Parcel shall be paid or reimbursed from the amounts
withdrawn pursuant to the first Written Request for payment of Acquisition Costs of such
Parcel. The first Written Request for payment of the Acquisition Costs of any Parcel shall
be accompanied by:

(i) a preliminary title report for an ALTA title insurance policy or poiicies
required by Section 5.02 of the Lease Agreement,

(ii) the amendment to the Lease Agreement with respect to such Parcel
required by Section 4.01 of the Lease Agreement to be recorded with the Placer
County Recorder,



(iii) with respéct to each Parcel, title to which is to be in the District's name,
the Site and Facility Lease to be recorded with the Placer County Recorder,

(iv) with respect to each Parcel, title to which is to be in the Corporation’s
name, the Base Lease and the Site and Facility Lease to be recorded with the Placer
County Recorder,

(v} a certificate of an Authorized District Representative:

(A) certifying that the District expects to construct school facilities on
such Parcel,

(B) describing the school facilities expected to be constructed
thereon,

(C) specifying that the date on which construction of such facilities
will be completed,

(D) certifying that, based on the District’s projections of its needs, it
will require, on or before the date specified in clause (C), above, the use of
the facilities to be constructed for District purposes, and

(E) certifying that the District is not acquiring the Parcel for
investment purposes, and

(vi) a certificate of an Independent School District Consultant:

(A) certifying that such Consultant is familiar with the geographic
territory encompassed by the District and, specifically, with the geographic
area in which such Parcel lies, and

(B) stating that the Parcel to be acquired has been approved for
school purposes by the California State Department of Education and
providing satisfactory evidence of such approval, or, in the alternative,
certifying that all action necessary to obtain such approval has been taken
by or on behalf of the District, including the preparation of, and submission
to the California State Department of Education of geotechnical and
environmental studies with respect to the Parcel, physical inspection of the
Parcel by the State Department of Education and any and all other necessary
requirements to obtain such approval of to the California State Department
of Education.

Upon receipt of each such Written Request, the Trustee shall pay the amount set
forth in such Written Request as directed by the terms thereof. The Trustee need not make
any such payment if it has received written notice of any lien, right to lien or attachment
upon, or claim affecting the right to receive payment of, any of the moneys to be so paid,
which has not been released or will not be released simultaneously with such payment,
unless a payment bond has been posted with the Trustee in the full amount of such lien or
claim.

On October 1, 2004, all amounts remaining on deposit in the Acquisition Fund shall
be transferred to the Redemption Fund and used on November 1, 2004, to redeem

"



Certificates in accordance with Section 4.01(b) hereof. Upon such transfer, the Acquisition
Fund shall be closed.

Section 2. Except as amended by this First Amendment to Trust Agreement, as set forth in
Section 1 above, all provisions of the Trust Agreement shall remain in full force and effect.

Section 3. This First Amendment to Trust Agreement may be executed in counterparts.

IN WITNESS WHEREOF, the parties have executed this First Amendment to Trust
Agreement as of the date and year first above written.

WESTERN PLACER UNIFIED SCHOOL
DISTRICT

By

Superintendent
Attest:

Clerk of the Board
WESTERN PLACER UNIFIED SCHOOL
PISTRICT FINANCING CORPORATION

By

Executive Director
Attest:

Secretary
U.S. BANK NATIONAL ASSOCIATION, as
Successor Trustee

By

Authorized Officer
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WESTERN PLACER UNIFIED SCHOOL DISTRICT

BOARD OF TRUSTEE MEETING

FACT SHEET
SUBJECT: AGENDA ITEM AREA:
2003-2004 Board of Goals & Objectives Workshop
Trustee Goals & Objectives
REQUESTED BY: ENCLOSURES:
Board of Trustees BP 0200

MEETING DATE:

April 1, 2003

BACKGROUND:

The Board of Trustees will begin work on establishing its 2003-2004 Goals for

the School District.

SUPERINTENDENT'S RECOMMENDATION:

Administration recommends the Board of Trustees review the four overarching

goals, which were established in 1991.
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WESTERN PLACER UNIFIED SCHOOL DISTRICT

BP 0200 (a)
PHILOSOPHY-GOALS-OBJECTIVES
AND COMPREHENSIVE PLANS
Goals for the School District
| Develop and continually upgrade a well-articulated K-

12 academic program that challenges all students to
achieve their highest potential.

| Foster a safe, caring environment where individual
differences are valued and respected.

| Provide facilities for all district programs and functions
that are suitable in terms of function, space, cleanliness
and attractiveness.

n Provide the involvement of the community, local
government, business, service organizations, etc. as
partners in the education of our students.

Adopted: 1991

Reviewed: 8/21/01
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