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WESTERN PLACER UNIFIED SCHOOL DISTRICT
600 SIXTH STREET, SUITE 400,

LINCOLN, CALIFORNIA 95648
Phone' 916 645 6350 Fax: 916_645 6356

MEMBERS OF THE GOVERNING BOARD
~Brian Haley - President ..
f)amnan Armltage V:ce Presrdem

- Kris Wyatt - Clerk L
‘Paul Long - Member
Paul Carras - Member

DISTRICT ADMINISTRATION
Scott Leaman, Superintendent
Ryan Davis, Assistant Superintendent of Personnel Services
Audrey Kilpatrick, Assistant Superintendent of Business & Operations
Kerry Callahan, Assistant Superintendent of Educational Services

B sTUDENT‘ )
| ENROLLMENT =
201314
School CALPADS 205 | 21102015
Sheridan Elementary (K-5) - 86 77 - 80
First Street Elementary (K-5) 492 460 464
Carlin C. Coppin Elementary (K-5) . 402 309 - 392
Creekside Oaks Elementary (K-5) 635| 618 623
Twelve Bridges Elementary (K-5) 682 632 633
Foskett Ranch Elementary (K-5) 529 475 482
Lincoln Crossing Elementary (K-5) 71 654 655
Glen Edwards Middle School (6-8) 732 782 780
Twelve Bridges Middle Schoo! (6-8) 824 799 805
Lincoln High School (9-12) 1,610 1,612 1,602
Phoenix High School (10-12) 62 73 77
TOTAL 6755 6,581 6,603
Fee Based Programs Pre-K/Special Ed
Twelve B.E, 19 AM. . Foskett 15
First Street 11 AM.ATPM. First Street 8

FSSPPPIP 585
Parent Education 113

State Preschool

First & L Street 24 AM. /24 P.M.
Carlin Coppin = 24 AM.
Sheridan 12 AM.

GLOBAL DISTRICT GOALS

~Develop and continually upgrade & well articulated K-12 academic program that challeanges &l students 1o schieve their highest putantial.
~Faster a safe, caring enviranment where individual differances are valued and respesied.

~Provide facilities for afl district pragrams and functions that are suitable in terms of fuaction, space, cleanliness and atirackveness.

~Promote the invelvement of the community, locel government. business, service organizatians, etz, as partners in the education of pur students
~Promote student health and nutrition in ordar to enhance readiness for sarming,




Regular Meeting of the Board of Trustees

February 17, 2015, 7:00 P.M.
Lincoln High School ~ Performing Arts Theater
790 J Street, Lincoln, CA 95648

_AGENDA

FacalittesIAdmmistratloniBudge e

All Open Session Agenda retafé& documen are

Office located at 600 Sixth Street, Fourth Floor in Lincoln, CA 95648,

6:00 P.M. START

1.

CALL TO ORDER - Lincoln High School - Performing Arts Theater

2. COMMUNICATION FROM THE PUBLIC
This portion of the: meeting
“address the Boar
any item; which is’
Request. forms: for t
" submitied 10 the Board_. Ierk prior. to’the star
3. CL.OSED SESSION - Lincoln High School — Library
31 CONFERENCE WITH LABOR NEGOTIATOR
Bargaining groups: WPTA & CSEA Negotiations
Agency Negotiators:
~Scott Leaman, Superintendent
~Ryan Davis, Assistant Superintendent of Personnel Services
~Audrey Kilpatrick, Assistant Superintendent of Business and Operations
~Kerry Callahan, Assistant Superintendent of Educational Services
3.2 PERSONNEL
Public Employee Employment/Discipline/Dismissal/Release
3.3 CONFERENCE WITH LEGAL COUNSEL - EXISTING LITIGATION
Subdivision (a) of Section 54956.9 -~ Western Placer Unified School District v.
State of California, et al., Sac. Superior Court Case No. 34-2014-80001762
7:00 P.M.
4, ADJOURN TO OPEN SESSION/PLEDGE OF ALLEGIANCE- Lincoln High School,

Performing Arts Theater
The Board of Trustees will disclose any action taken in Closed Session regarding the following items:

4.1 CONFERENCE WITH LABOR NEGOTIATOR
Bargaining groups: WPTA & CSEA Negotiations
Agency Negotiators:




Regular Meeting of the Board of Trustees : ' 2
February 17, 2015 '
Agenda

~Scott Leaman, Superintendent -

~Ryan Davis, Assistant Superintendent of Personnei Services

~Audrey Kilpatrick, Assistant Superintendent of Business and Operations
~Kerry Callahan, Assistant Superintendent of Educational Services

4.2 PERSONNEL
Public Employee Employment/Discipline/Dismissal/R elease

4.3 CONFERENCE WITH LEGAL COUNSEL - EXISTING LITIGATION
Subdivision (a) of Section 54956.9 — Western Placer Unified School District v.
State of California, et al,, Sac. Superior Court Case No. 34-2014-80001762

CONSENT AGENDA

NOTICE TO THE PUBLT

busuness following the approva! cf_‘the consent'agenda

.CGWUNICATION FROM THE PUBLIC

3.1 Certificated Personnel Report

5.2 Classified Personnel Report & o

5.3 Report of Disclosure Requirements for Quarterly Reports of Investments

5.4  Ratification of Purchase - Used 2005 Chevrolet Sﬂverado 3500E Dump Truck for
the Maintenance Department

5.5  Acceptance of District Office Data Room HVAC Replacement Project and
Approval of Notice to Completion

5.6 Acceptance of Lincoln High School Kitchen HVAC Replacement Project and
Approval of Notice to Completion

5.7  Ratification of Contract for Services with School Faczhty Consultants for 2015

school Facility Needs Analysis
Roll call vote:

‘ address'
.anyf-'t )

'submitted to the Board C!erk prior to:the start ofithe meetin

REPORTS & COMMUNICATION

7.1 Lincoln High School Student Advisory — Jillian Loya

7.2 Western Placer Teacher’s Association ~ Tara McCroskey

7.3 Western Placer Classified Employee Association — Mike Kimbrough
7.4 Superintendent - Scott Leaman

¢ ACTION ¢DISCUSSION @INFORMATION __

Members of the publzc wishing to comment
REQUEST TO ADDRESS BOARD OF TR
entrance to the Theater Request forriis
before each item’ is discussed., ' :
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February 17, 2015
Agenda

8.1 Action

8.2 Information

8.3 Informatien

8.4 Discussion/

APPROVE RESOLUTION NO. 14/15.15 - AUTHORIZING THE
ISSUANCE OF COMMUNITY FACILITIES DISTRICT NO. 1 2015
SPECIAL TAX REFUNDING BONDS AND APPROVING
RELATED DOCUMENTS AND ACTIONS - Kilpatrick (74-15G &0
Component I IT I, ¥, IV} ‘

eln June of 2005, the District issued $15 million of Special Tax Bonds for the
Community Facilities District No. 1 (the 2005 Bonds). Proceeds of the 2005
Bonds were used for the acquisition and copstruction of school facilities.
$11,925,000 of the 2005 Bonds are currently outstanding.

ANNUAL DISTRICT OVERVIEW OF CERTIFICATES OF
PARTICIPATION — DEBT FINANCING AND PAYMENT
STRUCTURE ~ Kilpatrick (14-15 G & O Component I, II, III, V, IV)

eln 2008 and 2009, the district embarked on a COPs restructuring plan to create
a debt repayment schedule that reflects the timing of the receipt of known
revenue sources and secure fixed interest rates for budgeting purposes. In 2011,
the district restructured the remaining Certificate of Participation debt.

DISTRICT OVERVIEW OF MEASURE “A” BOND FINANCING -~
Kilpatrick (74-15 G & O Component I, I, III, V, IV)

oWith the successful passage of the Measure A authorizing a $60 million general
obligation bond, the district is now beginning in the process of reviewing the
timelines, bond issuance and financing options related to the sale of the bonds.
The District is planning to issue the first series of bonds this Spring, with
subsequent bonds issued as project expenditures needs dictate, likely every two
years.

REOPENER NEGOTIATIONS REGARD THE COLLECTIVE

Inforimation/ BARGAINING AGREEMENT BETWEEN WESTERN PLACER

Action

8.5 Information

UNIFIED SCHOOL DISTRICT AND THE CALIFORNIA SCHOOL
EMPLOYEES — (14-15 G & O Component I, IL, III, ¥V, 1V}

ePursuant to Government Code section 3547, all proposals of the recognized
employee groups and of the district must be presented at a public meeting of the
District. This is commonly referred to as “Sunshining” the proposals. The
California School Employees Association Chapter # 741 and the Western Placer
Unified School District are both proposing reopener negotiations under the
current collective Bargaining Agreement. Both parties proposals are presented in
this agenda item in order to allow the members of the public to become informed
and have an opportunity to express themselves regarding the proposals.

2015 — 2018 LCAP PROCESS - Callahan (714-715 G & O Component I, I, 11,
v.1r)

eUnder the new Local Control Funding Formula (LCFF), school districts in
consultation with stakeholders must develop and annually update a 3-year Local
Control Plan (Plan). In June of 2014, the board approved WPUSD’s first LCAP
for the 2014 through 2017 school years. Since that time, LCAP regulations have
been updated to provide more clarity and direction to districts as they continue to
align practices with the accountability requirements.
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10.

11.

8.6 Action APPROVAL OF LOW BIDDER FOR BROADBANID/ETHERNET
SERVICE TO THE LINCOLN FARM - Kilpatrick (/4-15G &0
Component I I IIT, V, IV}
eThe District is required to advertise for Broadband/Ethernet services on the
District website if e-Rate discounts are sought. The District has advertised our
Broadband/Ememet service to the meoln Farm.

8.7 Action ADOPTION OF REVISED/NEW POLICIES/REGULATION Sf
EXHIBITS — Leaman (714-15 G & O Component I I, IIL, 1V, V)
eThe District Policy Committee and Management Team have reviewed the
following new and revised policies/regulations/exhibits as per CSBA. They are
now being presented for adoption by the Board of Trustees.

AR 5111.1 - District Residency

AR 5111.12 - Residency Based on Parent/Guardian Employment
BP/AR 1312.3 Uniform C‘omp]amt Procedums '

BP 5131.2 Bullying - '

8.8 nformations ONLINE BOARD PACKETS — Leaman (74-15 G & O Component I Ii, 11,
Discussion IV, V)
&' The Board has requested information on going paperless and using online
methods for board packets and board meetings.

BOARD OF TRUSTEES .

9.1 FUTURE AGENDA ITEMS g
The following are a number of agenda items that the Board of Trustees has been
monitoring. They are NOT action items for tonight’s meeting, but are noted here for
continuing purposes and to ensure that when there are changes or new information they
will be called up as Action/Discussion/Information.
¢ Twelve Bridges High School ‘
e Lincoln Crossing Elementary South/Facilities Update

Commumty Informatlo.u Breakfast (Sprzngrznze)

9.2 "BOARD MEMBER REPORTS/COMMENTS

ESTABLISHMENT OF NEXT MEETING(S)

The President will establish the following meeting(s):
»March 3, 2015 7:00 P.M., Regular Meeting of the Board of Trustees — Lincoln
High School - Performing Arts Theater
»March 17, 2015 7:00 P.M., Regular Meeting of the Board of Trustees — Lincoln
High School - Performing Arts Theater

ADJOURNMENT

BOARD BYLAW 9320: Idividuals requiring disability-related accommodations or modifications including
auxiliary aids and services in order to participate in the Board meeting should contact the Superintendent or designee
In writing at least two days prior to meeting date. (American Disabilities Act) Government Code 54954.1

Posted: 021215
hwpfiles\board\agendas\G2 1715







1. LICENSE/PERMIT DETERMINATION -~
2. SECURITY MATTERS

3. CONFERENCE WITH REAL PROPERTY NEGOTIATOR

NFERENCE WiTH LEGAL COUNSELEXISTING LITIGATIO

3. CONFERENCE WITH LEGAL COUNSEL - ANTICIPATED LITIGATION

6. LIABILITY CLAIMS

7. THREAT TO PUBLIC SERVICES OR FAO‘LITIES

- PUBLIC EMPLOYEE APPOINTMENT
* PUBLIC EMPLOYEE EMPLOYMENT
* PUBLIC EMPLOYEE PERFORMANCE EVALUAT!ON

* COMPLAINTS OR CHARGES AGAINST AN EMPLOYEE

10. STUDENTS
* STUDENT DISCIPLINE/EXPULSION PURSUANT TO E.C. 48918
* STUDENT PRIVATE PLACEMENT

* INTERDISTRICT ATTENDANCE APPEAL
* STUDENT ASSESSMENT INSTRUMENTS
* STUDENT RETENTION APPEAL, Pursuant to BP 5123
* DISCLOSURE OF CONFIE}ENTIAL STUDENT RECORD
INFORMATION
1. LICENSE/PERMIT DETERMINATION
A. Specifv the number of license or permit applications,
2.  SECURITY MATTERS
A. Specify law enforcement agency

B. Title of Officer



3. CONFERENCE WITH REAL PROPERTY NEGOTIATOR

A. Property: specify the street address, or if no street address the parcel
number or unique other reference to the property under negotiation.

8. Negotiating parties: specify the name of the negotiating party, not the
agent who directly or through an agent wiil negotiate with the agency's
agent.

C. Under negotiations: specify whether the instructions to the negotiator will

concern price, terms of payment or both.
4. CONFERENCE WITH LEGAL COUNSEL-EXISTING LITIGATION

A, Name of case: specify by reference to claimant's name, names or parties,
case or claim number.
B. _ Case name unspecified: specify whether disclosure would jeopardize service

of process or existing settiement negotiations.
5. CONFERENCE WITH LEGAL COUNSEL-ANTICIPATED LITIGATION

A. Significant exposure to litigation pursuant to subdivision {b) of Government
Code section 54956.9 (If the agency expects to be sued) and also specify the
number of potential cases.

B. Inltiation of litigation pursuant to subdivision © of Government Code
Section 54956.9 (if the agency intends to initiate a suit) and specify the
number of potential cases.

6. LIABILITY CLAIMS

A. Claimant: specify each claimants name and claim number (f any). if the
claimant is filing a claim alleging district lability based on tortuous sexual
conduct or chiid abuse, the claimant's name need not be given unless the
identity has ailready been publicly disclosed.

B. Agency claims against.
7. THREATS TO PUBLIC SERVICES OR FACILITIES
A. Consultation with: specify name of law enforcement agency and title of
officer.
8. PERSONNEL:
A, PUBLIC EMPLOYEE APPOINTMENT
a. ldentify title or position to be filled.
B. PUBLIC EMPLOYEE EMPLOYMENT

a. ldentify title or position to be filled.
C PUBLIC EMPLOYEE PERFORMANCE EVALUATION

a. identify posifion of any employee under review.
D. PUBLIC EMPLOYEE EMPLOYMENT/DISCIPLINE/DISMISSAL/RELEASE

a. It is not necessary to give any additional information on the agenda.
E. COMPLAINTS OR CHARGES AGAINST AN EMPLOYEE, UNLESS EMPLOYEE

REQUESTS OPEN SESSION
. & Noinformation needed
9, CONFERENCE WITH LABOR NEGOTIATOR

A. Name any emplovee organization with whom negotiations to be discussed
are being conducted.
B. fdentify the titles of unrepresented individuails with whom negotiations are
being conducted.
C. identify by name the agency's hegotiator
10. STUDENTS; :
A, STUDENT DISCIPLINE/EXPULSION PURSUANT TO E.C, 48918
B. STUDENT PRIVATE PLACEMENT
a. Pursuant to Board Policy 6159.2
C. INTERDISTRICT ATTENDANCE APPEAL
a. Education Code 35146 and 48918
D, STUDENT ASSESSMENT INSTRUMENTS
a. Reviewing instrument approved or adopted for statewide testing
program.
E. STUDENT RETENTION! APPEAL
a. Pursuant to Board Policy 5123
F DISCLOSURE OF CONFIDENTIAL STUDENT RECORD INFORMATION

a. Prevent the disclosure of confidential student information.

board\clsess



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

SUBJECT: AGENDA ITEM AREA:

Bargaining Groups: Disclosure of action takenin
WPTA & CSEA Negotiations closed session

Agency Negotiators:

Scott Leaman, Superintendent

Ryan Davis, Assistant Superintendent
of Personnel Services

Audrey Kilpatrick, Assistant Superintendent
Business and Operations

Kerry Callahan, Assistant Superintendent of
Educational Services

REQUESTED BY: ENCLOSURES:
Ryan Davis No

Assistant Superintendent '

of Personnel Services

DEPARTMENT: : FINANCIAL INPUT/SOURCE:
Personnel N/A

MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

Labor Negotiator will give the Board of Trustees an update on Western Placer
Teachers Association & Classified Schools Employee Association Bargaining
Groups.

ADMINISTRATION RECOMMENDATION:
Administration recommends the board of trustees be updated on negotiations.

wp/tk/factform



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

NIISSION STATEMENT Erpov e Sl he e

earning;

SUBJECT: AGENDA ITEM AREA:
PUBLIC EMPLOYEE EMPLOYMENT/DISCIPLINE/  Closed Session
DISMISSAL/RELEASE

REQUESTED BY: ENCLOSURES:
Ryan Davis No

Assistant Superintendent of Personnel Services

DEPARTMENT: FINANCIAL INPUT/SOURCE:
Personnel N/A

MEETING DATE: ROLL CALL REQUIRED:
February 17, 20156 ‘ Yes

BACKGROUND:

The Board of Trustees will disclose any action taken in closed session in regards to
Public Employee Discipline/Dismissal/Release.

RECOMMENDATION:

Administration recommends the Board of Trustees disclose action taken in closed
session in regards to Public Employee Discipline/Dismissal/Release.

wp/tk/factform

o



WESTERN PI;ACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

y’zel“ﬁ‘p 'a‘n“ cﬁﬁ’ﬁﬁ“i}\ﬂﬁp ra
: s e, 5@’“{ 4
thexrf&lé;%hestgp t%g ntial

R
safe Caring e
scliies for al v

SUBJECT: . AGENDA ITEM ARFEA:

CONFERENCE WITH LEGAL COUNSEL - ~ Disclosure of Action Taken in
EXISTING LITIGATION: Closed Session
¢ Subdivision (a} of Section 54956.9.)
REQUESTED BY: | g ENCLOSURES:
Scott Leaman, Lo o No .~
Superintendent '
DEPARTMENT: ' ‘ FINANCIAL INPUT/SOURCE:
Administration N/A
MEETING DATE: ~ ROLL CALL REQUIRED:
February 17, 2015 No
BACKGROUND:

The Board of Trustees will disclose any action taken in closed session in regard to
Western Placer Unified School District v. State of California, et al., Sac. Superior
Court Case No. 34-2014-80001762

RECOMMENDATION:

Administration recommends the Board of Trustees disciose action taken in closed
session in regard to Existing Litigation.

wpltk/factform

3






WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT Empower Students with the skills, knnwled&e and attltudes for Success m an Ever Changmg Worfci

- DISTRICT GLOBAL GOALS

1'.‘

4,

-+ and attractiveness. :
Promote the mvolvement t:)i‘ the commumty, parents, Iocal gavernment,

Deveiop and contmualiy upgrade a well articulated K-12 academic | program that challenges ali students to..
achieve their highest potential, with a spemal emphasrs on students Tt a0 L
Foster a safe, car ing environment where individual differences are valued and respected
Provide facilities for aii d;stnct programs and funct:ons that are swtabiem terms of funct

, s';;ace, c'!eénliﬁe'ss_:_

busmess, serwce ergamzatmns,
partners in the educatmn of the students.. : :

5. Promote student healthi and nutrition in Grder td -enhance readmess for learnmg
SUBJECT: AGENDA ITEM AREA:
Certificated Personnel Report . Consent Agenda
REQUESTED BY: @\ﬂ ENCLOSURES:

Ryan Davis - Yes

Assistant Superintendent of Personnel Services

DEPARTMENT: FINANCIAL INPUT/SOURCE:
Personnel Categorical/General
MEETING DATE: ROLL CALL REQUIRED:

February 17, 2015

BACKGROUND:

The Board of Trustees will take action to approve the certificated personnel report.

RECOMMENDATION:

Administration recommends ratification of the certificated personnel report.




NEW HIRE:

1.

Name:
Position:

FTE:

Effective Date:
Site:

WESTERN PLACER UNIFIED SCHOOL DISTRICT
PERSONNEL REPORT

February 17, 2015

CERTIFICATED/MANAGEMENT

Emily Merwin

Temporary 2" Grade Teacher
1.0

February 2, 2015

Creekside Oaks Elemetary

REQUEST FOR LEAVE OF ABSENCE:

1.

Name:
Position:

FTE:

Effective Date;
Site:

Amanda Opperman
273" Grade Teacher
1.0

May 1, 2015

First Street School



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSEON STATEMENT Empower Students with the skills; knowledge, and attitudes for Success m an Ever Changmg Worid

*DISTRICT GLOBAL GOALS o
1. Develop and contmuaiiy upgrade a well articulated X-12 academic | program that cha{lengcs all students ta
~ achieve their h:ghest potentzal with a specnal emphasns on students R :
2, Foster a safe, caring envnronment where mdmdual dlfferences are va!ued and respected
3. Provide facilitics for al! d:stnct programs and functrons that are smtabie in terms of functmn, Space, cleanimess
and attractiveness. Y LR _
4. Promote the mvolvement of the commumty, pa nts, local gevernment busmess, serv:ce erg matmns, {c.
pariners in the educatlon of the students. " I o
5. Promote student health and nutrition in order to enhance readmess for learnmg
SUBJECT: AGENDA ITEM AREA:
Classified Personnel Report Consent Agenda
REQUESTED BY: W ENCLOSURES:
Ryan Davis Yes
Assistant Superintendent, Personnel Services
DEPARTMENT: FINANCIAL INPUT/SOURCE:
Personnel General Fund/Categorical
MEETING DATE: ROLL CALL REQUIRED:

February 17, 2015

BACKGROUND:

The Board of Trustees will take action to approve the classified personnel report.

RECOMMENDATION:

Administration recommends ratification of the classified personnel report.

9, S




WESTERN PLACER UNIFIED SCHOOL DISTRICT
PERSONNEL REPORT

February 17, 2015

CLASSIFIED/MANAGEMENT

ADDITIONAL POSITION

1. Name: Michelle Eslinger
Position: Campus/Café Supervisor
Site: Sheridan
Hours: 2 Hours/Day
Effective: 2/2/15
Replacement

521



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT: Empower Students with the skills, knowledge, and atfitudes for Success in an Ever
Changing World.

DISTRICT GLOBAL GOALS

1.

a & N

Develop and continually upgrade a well articulated K~12 academic program that challenges all
students to achieve their highest potential, with a special emphasis on students

Foster a safe, caring environment where individual differences are vailued and respected.

Provide facilities for all district programs and functlons that are suitable in terms of function, space,
cleanliness and attractiveness.

Promote the invoivement of the community, parents, local government, business, service
organizations, etc. as partners in the education of the students.

Promote student health and nutrition in order to enhance readiness for learning.

SUBJECT: _ - AGENDA ITEM AREA:

Report of Disclosure Requirements for Quarterly . Consent
Reports of Invesitments g

REQUESTED BY: X ENCLOSURES:

Audrey Kilpatrick  Yes
Assistant Superintendent of Business :
Services and Operations

DEPARTIENT: FINANCIAL INPUT/SOURCE:
Business Services ' N/A

MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

Government Code 53646 requires that if a local agency has placed all of its investmenits in the
Local Agency Investment Fund or in a Federal Deposit Insurance Corporation insured accounts
in a bank or savings and loan association, in a county investment pool or any combination of
these, the chief financial officer needs to provide to the Board of Trustees the most recent
statement of statements received by the local agency from these institutions.

- The District maintains its entire reserve in the County of Placer investment pool. Therefore, to

meet the requirements of Government Code 53646, the County of Placer Treasurer's
_Investment Reports are submitted to the District's Board of Trustees on a quarterly basis for
“their review.

RECOMMENDATION:

Accept the report of disclosure requirements for quarterly reports of investments.

5.5




Office of
Jenine Windeshausen

Treasurer-T'ax Collector
County of Placer

COUNTY OF PLACER
TREASURER'S POOLED INVESTMENT REPORT

For the Month ow October 31, 2014

2976 Richardson Drive ¢ Auburn, California 95603 :
Tax Collector / Business Licenses (530) 889-4120 ¢ Treasurer (530) 889-4140 » Bonds (530) 889-4146



PREFACE

Placer County Treasurer’s Pooled Investment Report

October 31, 2014

For the purpose of clarity the following glossary of investment terms has been provided.

Book Value is the purchase price of a security plus amortization of any premium or discount. This may be more or less than face value, depending upon whether the
security was purchased at a premivm or at 2 discount.

Par Value is the principal amount of & security and the amount of principal that will be paid at maturity.
Market Value is the value at which a security can be sold at the time it is priced or the need to sell arises.

Market values are only relevant if the investient is sold prior fo maturity. Profit or loss would be realized only if the specific investment were to be sold.

Government Code 53646 Compliance Report

The following information is a monthly update of funds on deposit in the Placer County Treasury pursuant to California Government code Section 53646, Further
details of individual investments are included in the Treasurer’s Monthly Investment Report. Ail investment transactions and decisions have been made with full
comptliance with California Government Code and Placer County’s Statement of Invesiment Policy.

Individual securities are priced at the end of each month by Wells Farge Bank,

The Weighted Average Maturity of the investments with the Treasury is 1,626 days.

The ability of the Placer County Treasury to meet its cash flow needs is demonstrated by $125,062,190.31 in cash and investments maturing in the next 180 days.

S, DA



PLACER COUNTY 2014/15
Portfolio Management

Portfolio Summary
October 31, 2014

Placer County

Par Market Book % of Days to . YTH YT
Investments Value Value Value  Porttolio Term Matury 380 Baulv. 365 Equiv.
U.8. Treasury Coupons 20,000,000.00 29,608,900.00 20,800,423.01 3.20 1,821 82 1.014 1.028
Federal Agency Coupons 504,285,714.29 501,599,254,29 504,330,767.69 53,94 1,822 1,242 1.123 1.138
Medium Term Noles 177 ,.985,000.00 180,181,137.63 179,667,278.47 18.21 1,475 947 1.236 1.2683
Negotiable Certificates of Deposh 50,000,060.00 §0,001,200.00 50,000,600.00 535 182 58 0,154 G197
Collateralized COs 29,000,060.00 29,000,000,00 28,000,000,00 310 230 182 0.329 3.334
Commerclal Paper Disc, -Amortizing 40,000,000,00 39,956,477.77 30,856,477.77 427 142 136 0.267 G.271
PFA - HELICOPTER 486,084.08 455,084.08 455,084.08 0.05 2,550 527 2.442 2416
tocal Agency Bond 2,038,105.65 2,038,105.55 2,038,105.65 0.22 1,826 1618 1,880 ‘ 1.808
Local Agency Bonds 84,912,020.00 84,912,020.00 84,912,020,00 9.08 10,698 7,834 3.887 3516
mPower Placer 14,663,201.09 14,683,201.08 14,663,281.68 1.57 2,018 1,996 2862 . 2902
mitower - Folsom 110,720,889 110,720.88 . 110,720.89 0.0% 3121 3,083 1,250 k| ..mmw
933,469,935.00 932,546,191.40 935,054,166.65 100.00% 2,356 1,626 1.308 1.326
investments
Cash .
Passhook/Checking 31,077,180.31 31,077,180.31 31,077,180.31 1 1 0.000 0.000
{not included in yiaid calculations) )
Total Cash and Investments 964,547,126.31 963,623,381.71 966,131,356.96 2,356 1,626 1,308 1.326
Totat Earnings October 31 Month Ending Fiscal Year To Date
Gurrent Year 764,690.33 - 4,207,878.87
Average Daily Balance 857,515,619.59 1,001,149,913.44
Effective Rate of Return 0.94% 1.25%
,\AL ?&3 . ::u‘.:.\
KiMBERLY m><<rﬂ$_ IEF DEPULY-FREASURER
Reporting period 10/04/204-10/31/2014 Portfolioc PLCR
AC

Run Date: 11052014 - 10:29

PM (PRF_PM1}7.3.0
Report Ver. ¥.3.3

A
[\



PLACER COUNTY 2014/15

Portfolio Management

Portfolio Details - Investments

October 31, 2014

Page 1

: Ll Average Purchase Stated YTM Daysto Maturity
cusip investment # igsuar Balance Date Par Value Market Value Book Value  Rate 360 Maturity Date
U.8. Treasury Coupons e
912828PJ3 10047 U. 8. TREASURY COUPON 1210212010 16,000,600.00 $0,135,500.00 9,971,648.85 1.375 1.627 384 113002015
912828U21 12083 U. 8. TREASURY COUPON omam,._mo,mm. 10,004,000,00 9,736,700.00 9,966,040.52 0.628 0714 1,276 0403072018
212828UZ1 12084 U, 8, TREASURY COUPON 050712043 10,000,000.00 9,736,700.00 $,962,733.64 0.628 0.701 1,276 04/30/2018

Subtotal and Average 29,898,506.38 30,000,000.00 25,608,900.00 28,900,423.01 1014 982

Fedaral Agency Coupons

3133ECB45 . 32038 FEDERAL FARM CREDIT BANK 12362012 $0,000,800.00 9,926,800.00 8,603,684.44 0.960 0.808 1,151 12/26/2017
3133ECDE1 12043 FEDERAL FARM CREDIT BANK 012412013 10,000,000.00 2,938,200,00 9,893,542.83 0.840 0.947 1,178 01/22/2018
3133ECEQ3 32048 FEDERAL FARM CREDIT BANK 02/08/2013 10,000,000,00 9,860,900,00 10,000,000,00 1.180 1.088 1,193 02/06/2018
3133ECFA? 12048 FEDERAL FARM CREDIT BANK 0271312013 10,000,000.00 %,862,100.00 -10,000,00000  1.080 1.085 1,200 02/113/2018
F133ECIXI 12059 FEDERAL FARM CREDIT BANK 03/26/2013 10,000,000.00 9,924,100.00 9,584,855.83 1.040 1.041 1,241 03/26/2018
3133ECL44 12672 FEDERAL FARM CREDIT BANK 04112013 10,800,000,00 $,908,200.00 9,908,277.78 1.600 0.091 1,287 04/11/2018
313360709 12013 FEDERAL HOME LOAN BANK 1062012 106,000,000.00 £,885,800.00 10,000,000.00  1.600 0085 1,080 10/16/2017
3133813R4 12038 FEDERAL HOME LOAN BANK 121912012 10,000,000.00 9,804,000.0¢ 10,000,000.00 1.000 0888 1,104 11/09/2017
3133826K4 12084 FEDERAL HOME LOAN BANK Q22712013 10,000,000.00 9,898,400.00 1000000000 1.000 0937 1,214 020272018
313382QF3 12089 FEDERAL HOME LOAN BANK 04/09/2013 10,000,000.00 9,864,000,60 9,998,280.65  1.010 1001 1,265 Q40872018
313382RQ8 12079 FEDERAL HOME LOAN BANK £4/30/2013 10,000,000.00 $,950,500.00 10,000,800.00 0.760 1.224 1,276 04/30/2018
S130A0EKZ 13033 FEDERAL HOME LOAN BANK 12222013 4,285,714.28 4,268,054.29 4,2686,714.28 1.000 2047 1,517 12272018
3130A0WLID 13046 FEDERAL HOME LOAN BANK Qa/28f2014 10,000,000.00 9,979,000.00 10,000,000.00  1.830 1.805 1,577 Q252018
3130A15L8 13050 FEDERAL HOME LOAN BANK 03262014 10,000,000.00 9,984,400.00 9,993,39585  1.000 2161 1,606 03/26/2019
I130ALFVE 13088 FEDERAL HOME LOAN BANK e4rt7i2m4 10,000,000.00 9,896,700.00 10,000,000.00  1.250 1.233 1,628 04M7R019
3134G4TMA 13026 FED HOME LOAN MORT CORP 1211013 10,000,000.00 9,877,0800.60 9,095978.58  1.500 1491 1,333 08/26/2018
3134G4QE1 13032 FED HOME LOAN MORT CORP 2223 10,000,000.00 10,017,200.00 10,000,600.00 1.250 L8 1,517 12027218
3134G4aNX2 13035 FED HOME LOAN MORT CORP 12127/2013 10,000,000.00 10,014,200.60 10,000,000.00 1.000 2008 1,617 122712018
J124CG4NX2 13036 FED HOME LOAN MORT CORP 1212772013 16,000,000.00 40,014,200.00 10,000,600.00 1.000 2003 1,517 12272018
3136G0B59 12007 FEDERAL NATIONAL MORT, ASSOC, Qer20/2012 16,000,000.00 £,981,600.00 10,000,000,00 0.70¢ 1.080 - 1,084 09/20/2017
3136GOKE4 12008 FEDERAL NATIONAL MORT. ASS50C. 09/25/2012 10,000,000.00 8,885,400.00 10,000,000.00  0.875 0783 1,058 08252017
3136GONT2 12018 FEDERAL NATIONAL MORT, ASS0C, 1012822 10,000,000.00 4,968,400.00 10,000,000.00  0.850 0779 1,088 16/28/2017
3136G0Y88 12017 FEDERAL NATIONAL MORT. ASSOC. 14/08/2012 14,006,000.00 10,003,800.60 10,000,000.00 0.500 0.980 1,103 11/08/2017
31365GOOWS 12018 FEDERAL NATIONAL MORT. ASSOC. 13082012 10,600,000.00 9,887,500.00 10,000,600.00  1.000 0.988 1,103 11/08/2017
IMBEGL4F5 12024 FEDERAL NATIONAL MORT. ASSOC. 14282012 10,000,006.00 8,940,000.00 10,000,000.00 0.750 1104 1,118 11212017
II6GI2T 12027 FEDERAL NATIONAL MORT, ASSOC, 12405/2012 10,000,000.00 $,486,300.00 10,000,000.00  0.850 0789 1,130 12/05/2017
31386G07K1 12028 . FEDERAL NATIONAL MORT. ASSQC, 12/08i2012 10,000,000.00 9,927,700,00 2,986,002.78  0.700 0.898 1,131 12/06/2017
3136607 12029 FEDERAL NATIONAL MORT. ASSOC. 1215512012 10,000,000.00 9,927,700.00 10,000,000.00 0.700 0.988 1131 127062047
I136G12A6 12033 FEDERAL NATIONAL MORT. ASSOC, 12132012 18,000,006.0¢ §,948,200.00 10,000,000.00 0.780 0730 1,138 12H372017

Run Date: 11/0572014 - 10:29
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PLACER COUNTY 2014/16
Portfolio Management Page 2
Portfolio Details - Investments .
October 31, 2014

Average Purchase . Stated YTM Daysto Maturity
cusip Investrment # issuer Balance Date Par Valua Market Vaiue Book Value  Rate 360 Maturity Date

Federat Agency Coupons
3136Q15C8 12035 FEDERAL NATIONAL MORT, ASSOC. 1211972012 $0,660,000.00 9,935,400.60 10,000,000.00  8.700 1.084 1,144 12/19/20%7
3136G15K1 12038 FEDERAL NATIONAL MORT. ASSOC, 1202712012 10,660,000.00 10,005,700.00 10,000,000.00 0,700 06591 1,182 12272047
3136G16W4 12040 FEDERAL NATIONAL MORT. ASSOC. 1202712012 10,000,000.00 9,832,300.00 9.,898,737.78  0.650 0645 1,152 1202712017
3136G18A6 12045 FEDERAL NATIONAL MORT, ASSOC. 0173072013 10,000,000,00 9,854,800.00 5896,701.11  0.70C 1134 1,186 01/30f2018
3136G1B00 12046 FEDERAL NATIONAL MORT. ASSOC. 01/30/2013 10,000,600.00 9,521,700.00 16,000,00000  0.750 1,031 1,188 01/30/2018
3136G 1857 12047 FEDERAL NATIONAL MORT, ASSOC, 0130/2013 10,000,000.00 9,847,800.00 10,000,000.00  0.750 1.031 1,188 01/30/2018
313860 12053 FEDERAL NATIONAL MORT. ASSOC. 02/2212013 10,000,000.00 9,940,300.60 £,990,077.62 0750 136 1,208 D22Y2018
3136G1DB2 12055 FEDERAL NATIONAL MORT. ASSOC., 02/28/2013 10,000,600.00 9,933,400,00 10,000,000.00  1.000 1170 1,215 0268/2018
3135GOUXa 12058 FEDERAL NATIONAL MORT, ASSCC. 02/28/2013 10,000,000.00 9,934,100.00 10,000000.00  1.200 1.184 1,215 02/28/2018
H3GGIFas 12057 FEDERAL NATIONAL MORT. ASSOC, 02/28/2013 10,000,000.00 $,0887,900.00 9,596,675.00 1.800 0922 1215 02/28/2018
3135GOVES 12058 FEDERAL NATIONAL MORT. ASSOC. G203 10,000,640,00 10,022,900.60 10,097,633.33 1,500 1184 1228 GIM32018
31IBGIGS2 12080 FEDERAL NATIONAL MORT. ASSOC, 031272043 10,000,600.00 §,957,800.00 10,000,000.00 1.000 0837 1,242 032712018
3136G1HB8 12081 FEDERAL NATIONAL MORT. ASSOC. 03/28/2013 10,000,000,00 8,932 200.00 $0,000,600.00 0.800 1,100 1,243 03282018
IBBGITT 12073 FEDERAL NATIONAL MORT, ASSOC. 0471172043 10,000,000.00 $,874,200,00 10,000,000.00  0.750 1478 1257 04N 12018
3136GIYS 12077 FEDERAL NATIONAL MORT. ASSOC. Q412412043 10,000,000.00 ,810,200.00 060825872  0.800 1434 1,270 Q472472018
JI136G1IYE 12078 FEDERAL NATIONAL MORT, ASSOC. 04/2412013 10,000,000.60 9,810,200.00 10,004,600.00 0.600 1.128 1,270 04/24/2018
3136G1K09 12080 FEDERAL NATIONAL MORT. ASSOC., 04/30/2013 10,000,000.60 9,870,000.00 10,000.400.00 0.750 1.904 1,276 D4/30/2018
3136G1K81 12081 FEDERAL NATIONAL MORT. ASSOC, 04/30/2013 106,000,000.60 9,908,200.00 10,000,000.00 0760 1404 1,276 D4/30/2018
313sGOWES 12082 FEDERAL NATIONAL MORT. ASSOC, 05/0212013 10,600,000.00 9,872 800.00 10,000.000.00 1.200 1,110 1,284 04/1812018
3136GILAS 12086 FEDERAL NATIONAL MORT. ASS0C, 0544512013 10,000,000.00 ,944,800.00 10,000.000.06  0.750 0.580 1,291 05/15/2018
2136G1KV0 12087 FEDERAL NATIONAL MORT. ASSQC. 0511612013 40,000,000.00 9,896,000.00 10,000,000.08  0.750 1080 1,291 05115/2018
3136G1ME3 12008 FEDERAL NATIONAL MORT, ASSOC. 05/22/2013 40,000,000.00 9,962,300.00 10,000,00000 0750 1126 1,298 06222018

Subtota and Average 527,228,661.92 £04,285,714.29 501,588,254.29 £04,330,767.69 1123 1,242
Medium Term Notes

03TEIBAGEH 12085 Apple tnc, 05/07/2013 0,000,000.00 10,014,500.00 10,028,170.44  0.488 0404 1,278 05/03/2018
36962G4S0 10056 GENERAL ELECTRIC CAPITAL CORP 12/08/2010 10,006,000,00 0,061,700.00 §,003,351.62  0.884 4240 333 09732015
368626503 11090 GENERAL ELECTRIC CAPITAL CORP 0173142012 10,009,000.00 10,022,200.00 10,000,000.00 1,000 1147 90 01/30/2015
36862G5U4 12014 GENERAL ELECTRIC CAPITAL CORP 1042212012 7.985,000.00 8,004,004,30 7.988,339.18 0.734 0728 163 04/13/2015
369626502 12071 GENERAL ELECTRIC CAPITAL CORP 041142013 10,860,000.00 10,058,100.00 10,022,626.24 £.833 0.840 433 M/0BI2018
36562G5W0 13016 GENERAL ELECTRIC CAPITAL CORP 10/28/2013 10,000,000.00 10,275,000.00 10,238411.44  2.300 1269 908 D4/27I2017
35962G6R0 13017 GENERAL ELECTRIC CAPITAL CORP 10/28i2013 10,000,000.680 70,038,000.00 1,029,108.33 1.000 .750 433 /082018
48126EAAS 12010 JP MORGAN CHASE BANK 09/26/2012 10,000,000.60 10,085,200.00 10,071,861.06  2.000 1706 1,018 DEAMB201T
A4B126DW3% 12089 JP MORGAN CHASE BANK 3510412013 10,000,000,00 9,892, 700,00 10,000,000.00 0.733 0820 1,311 06/04/2018
524218AGE : 10069 Microsoft Corp 12117/2010 16,000,000.00 10,133,200.00 005277672  1.626 2150 328 09/25/2015

Run Date: 1120652014 - 10:29
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PLACER COUNTY 2014/15
Portfolio Management

Portfolio Defails - investments
October 31, 2014

Page 3

Average Purchase Statad Y Daysto Maturity
Cusip Investment # Issuer Balanca Date Par Value Market Valus Book Value  Rate 360 Maturlty Date
Medium Term Notes
594918AVE 13023 Microsoft Comp 12/9/2013 10,000,000.66 9,946,700.00 8,852,630.12 1.625 1722 1,496 1210612018
88233P6S0 13073 TOYOTA MOTOR CREDIT . 08/26/2014 10,000,000.80 9,837,400.00 9,980,910.80 1,250 1233 1068 10/05/2017
G4974BFK1 12075 WELLS FARGD & CO, 047232013 10,000,000.00 10,088,700.00 10,608,000,00 0.881 0.B86 1,269 04/23/2078
84874BFD7 13067 WELLS FARGO BANK 0472872014 10,000,000.00 10,168,800.00 10,220,758.81 2100 1.188 919 05082017
948748FUS 14003 WELLS FARGO BANK 09/19/2014 10,009,000,00 9,878,500.00 8,701,377.68 2128 2206 1,833 047222019
945B8RTD3 13047 WACHOVIA MORTGAGE FSB 0310812014 10,800,000.00 §,987,800.00 10,000,000.Q0 0.750 8,746 1,588 03/06/201%
9257T8GAH4 14002 WACHOVIA MORTGAGE FSB Q712372014 10,000,000.00 41,385,533.33 11,434,301.62 8,000 1504 1,110 15207
931142042 13028 WAL-MART STORES 1211620138 10,000,006.00 10,043,000.00 10,034,645 1.950 18356 1,505 12/15/2018
Subtotal and Average 179,840,007.75 177,985,800.00 180,181,137.63 478,667,276.47 1.236 947
Negotiable Certificates of Deposit
BES58EGSY 13052 NORDEA BANK FINLAND NY Q410812014 30,000,000.00 30,001,200.00 30,000,000,00 G180 0.180 34 12052014
S5E02TAKRY 14007 NORINCHUKIN BANK NY 1012812014 20,000,000,00 20,000,000.60 20,000,000.00 0.200 6200 Bg 01/28/2015
Subtotal and Average 32,580,645.16 £6,000,000.00 £0,001,200.00 50,000,000.00 0.134 56
Collateralized CDs
5YS514008 14006 CITIZENS BUSINESS BANK 10/27/2044 20,000,000.00 26,000,000.00 20,600,00000 0350 0.350 188 05/08/215
SYS14004 14804 Community 15t Bank 10/06/2014 3,000,000.00 $,000,000.00 3,000,000.00 0.250 0.250 153 040312615
8YS513083 . 13083 Five Star Bank oar4/2014 3,000,000.00 $,000,000.00 3,000,000.00 0.250 0.250 189 0G8/09/2015
8YS513082 13082 RIVER CITY BANK 0471172014 3,000,060.00 " 3,000,000.00 3,000,000.00 0.350 0.350 181 04/11/2015
Subtotal and Average 12,225,806.45 28,000,000.60 28,000,000.00 29,000,000.00 0.329 182
Commercial Paper Disc. -Amortizing -
Q027ATNNS 14006 ABBEY NATIONAL NORTH AMERCIA 1012472014 20,000,000.00 19,980,433.33 15,890,433.33 0.210 0.210 82 01/222015
0027A15BE 14008 ABBEY NATIONAL NORTH AMERCIA 10/28/2014 20,000,000.00 19,966,044.44 19,866,044.44 0.320 0.324 191 G5M11/2014
Subtotal and Average 7.734,945.52 48,000,000.00 38,956,477.77 39,956 477.77 0,267 136
PFA - HELICOPTER
SYS06168 08169 Public Finance Authority 046972009 455,084.08 456,084.08 455,084.08 2478 2442 527 04111/2018
Subtotal and Average 455,084.08 455,084.08 455,084.08 455,064.08 2442 §27
Local Ageney Bond
SYS130198 130198 Ackerman Schoof District 1013142013 343,926,29 343,926.29 343,926.28 2300 2267 1,480 10342018
5YS813072 13072 Mid Placer Public Schoo! Trans 06/13/2014 23243236 23243236 232,432,386 2,300 2288 1,685 06/13/2018
SYS13089 13068 City of Rocklin Successor Agey 05/01/2014 1.461,748.00 1,461,748.00 1,461,748,00 1.750 1.728 1,642 05/012018

Run Date; 111052014 - 1029
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PLACER COUNTY 2014/15

Portfolic Management

Portfolio Details - Investments

QOctober 31, 2014

Page 4

Average Purchase Stated YTM Daysto Maturity
CUsip Investment # Issuer Balance Dats Par Value Market Value Book Value  Rate 360 Maturlty Date
Subtolal and Average 2,038,105.65 2,038,105.65 2,038,105.65 2,038,105.65 1880 1,818
Local Agency Bonds
SYS05311 05311 MIDDLE FORK JPA 03/29/2008 62,812,020.00 82,812,020.00 §2,81202000  3.980 3.935 7,822 04/01/2038
5Y514001 4001 mPower Placer 07/122{2014 2,100,060.00 2,100,006.00 2,100,000.00 0.750 0.750 233 06/2212015
Subtotal and Average 84,746,176.13 84,912,020.00 84,912,020,00 84,912,020,00 3.857 780
Roiling Repurchase Agreements - 2
SYS11085 11088 CANTOR FITZGERALD 011712012 0.00 0.00 000 0130 0.130 1
SYSO00SWEER SWEEP WFB REPURCHASE-SWEEP 0310112012 0.60 0.00 0.00 0.000 1
Subtotal and Average 16,396,154,98 0.00 0.00 0,09 0600 0
mPower Placer
SYS13037 13037 mPower Placer Q0220144 10,748,344 .66 10,748,344 .66 10,748,344.66 3.500 3.452 i
MP1415410 1415-1G mPower Placer 0812172044 167,346.81 167,346.81 167,346.81 1.250 1.250 3,988 09/30/2025
MP1415-15 1415-15 mPower Placer GRIN 2034 77.248.87 T1.246.87 77.248.87 1,250 1.2560 5,812 09/30/2030
MP1415-20 141520 mPower Placer 0B/O7I2014 3,690,352,75 3,680,352.75 388035275  1.250 1.280 7,638 09/30/2035
Subtotal and Average 14,239,814.87 14,683,291.08 14,683,291.09 14,693,291.069 2.862 1,988
mPower - Folsom
SYS13671 13071 taPower Foisom G8/0012014 54,181.18 54,181,118 5418118 1,250 1.260 1
ME1415-10 MF1415-10 mPower Folsom 09/04/2014 24,782.04 24,782.04 2478204  1.250 1250 3,086 08/30/2025
MF1415-20 MF1415-20 mPower Folsom 0BOTI2014 31,757.67 31,757.67 31,757.67 1.280 1,250 7,638 09/30/2035
Subtotat and Average 103,068.76 116,720.89 110,720.89 116,720.65 1.280 3,083
Total and Average 967,615,619.59 $33,469,936.00 932,546,191.40 935,054,166.65 1308 1,628

Run Date; 11/05/2014 - 1028
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PLACER COUNTY 2014/15

Portfolio Management Page 5 ﬁ,.u
Portfolio Details - Cash (™
October 31, 2014 Cw.
Avarage Purchase . Stated YT Days to
cusip Investment # Issuor 5 Balance Date Par Value Market Value Bopk Value  Rate 360 Maturlty
Cash at Bank
SYSO0000 00000 PLACER COUNTY CASH 30,858,368.52 30,858,368.62 30,858,368.52 0.000 1
Undeposifed Recelpts
SYSO000OVAULT DOOOOVAULT  PLACER COUNTY CASH 218,821,789 218,821.78 218,821.76 0,000 1
Average Balance 0.60 14
Total Cash and nvestments 957,515,619.59 963,623,381.71 966,131,356.96 1308 1,526

Run Date; 11/05/2014 - 10:29

864,547,128.31
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. Piacer County ﬂ

PLACER COUNTY 2014/156 A 3
Purchases Report .
Sorted by Fund - Fund v
. October 1, 2014 - October 31, 2014 N
. Bec, ) Original  Purchase Principai Accrued Interest  Rate at Maturity Ending
cUsIP © Investment # Fund Type lssuer Par Value DatePayment Perlods Purchased at Purchase Purchase Date YT Book Value
General Fund ’
SY514004 14004 1010 BCD COMM 3,000,000.60 10/06/201412/31 - Quarterdy 3,000,000.00 0.250 Q032015 0.260 3,066,000.00
DOZ7ATNNS 14005 1ih1t ACP ABBLLC 20,000,000.60" 10/24/201401/22 - At Maturity 19,689,500.00 0.210  01/22/2045 G210 18,890,433.33
§YS14008 14008 1010 BCD CBB 20,000,000.00 10/27/2014 04727 -~ Quartedy . 28,000,000,00 . 0,350 G5/08/2015 G.35¢ 20,000,006.00
0027A158B6 14008 1090 ACP ABBLLC 20,000,000.00 1072820140511 - At Maturity 19,965,333.33 0.320 051172015 2,324 19,966,044.44
B5802TAKT 14007 . 1010 NCB NORNY 20,000,000.00 10/28/201401/29 - At Maturity 20,000,000.00 0.200 01/20/2015 6.200 20,000,000.00
' Subtotal $3,000,000.00 ' §2,954.833.33 0.00 82,388.477.77
Total Purchases 83,000,600.00 82,954,833.33 .00 82,956,4T7.77
Portfolic PLCR
: AC
Run Date: 11/08/2014 - 10:3¢ PU(PRF_PUY 7.1.1
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PREFACE
Placer Oo:mq Treasurer’s Pooled Investment Report

November 30, 2014

For the purpose of clarity the following glossary of investment terms has been provided.

Book Value is the purchase price of a security plus amortization of any premium or discount. This may be more or less than face value, depending upon whether the
security was purchased at & premium or at & discount.

Par Value is the principal amount of a security and the amount of principal that will be paid at maturity.
Market Value is the value at which a security can be sold at the time it is priced or the need to sell arises.

Market values are only relevant if the investment is sold prior to maturity. Profit or loss would be realized only if the specific investment were to be sold.

Q..%m-.:ﬁmﬁ Code 53646 Compliance Report

The following information is a monthly update of funds on deposit in the Placer County Treasury pursuant to California Government code Section 53646, Further
details of individual investments are included in the Treasurer’s Monthly Investment Report. All investment transactions and decisions have been made with full
compliance with California Government Code and Placer County’s Statement of Investment Policy.

Individual securities are priced af the end of each month by Wells Fargo Bank.

The Weighted Average Maturity of the investments with the Treasury is 1,606 days.

The ability of the Placer County Treasury to meet its cash flow needs is demonstrated by $231,930,081.08 in cash and investments maturing in the next 180 days.
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Placer County
General Fund
Portfolio Management
Portfolio Summary
Novemnber 30, 2014
Par Market Book 4 of Days to YT YTM
Investments Valuo Value Vatue Portfollo Tarm Maturity 360 Equiv, 365 Equiv,
LS. Traasusy Coupons 30,000,000.00 - 28,823,600.00 20,504,286.32 - 3.07 1,821 952 1.014 1.028
Federal Agency Coupons 484,285,714,20 483,836,642.88 484,329 834.75 49,78 1,821 1,215 1.429 1,448
Medium Term Notes 177,985,000.00- 180,381,234.95 - 179,198,856.23 . 18,41 1,444 927 1,227 1,244
Negotiable Certificates of Deposit £0,000,000,00 50,001,000,00 $0,000,000,00 514 182 26 . 0.184 0.197
Collateralized COs 26,000,000.00 29,000,000.00 28,000,600.00 2.98 230 152 0.329 0.334
Commercial Paper Disc. -Amartizing $5,000,000.00 84,951,618.05 84,851,816.05 873 1089 85 a.211 0.214
PFA - HELICOPTER RS 455,084.08 455,084,08 455,084.08 0.05 2,559 4g7 2.442 2.476
Local Agancy Bond 1,856,441.28 1,855,441.28 1,855,441,28 0.19 1,828 1,587 1,885 1.911
Local Agency Bonds 84,912,020.00 84,912,020.00 84,912,020.00 872 10,608 7,604 3.857 3010
Reolling Repurchase Agreements - 2 11,926,986.90 41,096,986.90 $1,996,986,00 1.23 1 1 0.000 6.000
mPower Placer . 16,616,945.84 16,516,946.84 16,616,946.84 1,71 7427 7,067 1.265 1.282
mPower - Folsom 110,720.82 110,720.88 110,720.89 0.01 3,521 3,066 1,250 4.267
i 972,217,914.28 973,941,395.85 973,331,764.34 100.00% 2,314 1,608 1.220 1.237
Investments
Cash .
Passhbook/Checking 49,845,081, 49,845,081.08 48,945,081, 1 0,000 t.000
(not included in yield &8@3& 46,081.08 08108 !
Tatal Cash and Investments 1,022,162,995.36 ' 1,023,886,476.93 1,023,276,845.42 - 2,314 1,606 1.220 1.237
Total Earnings November 3¢ Month Ending Fiscal Year To Date
Currant Year 776,104.23 4,984,083,12
Average Dally Balance 804 512,354.76 999,581,632.73
Effective Rate of Return 0.95% 1.19%
gﬁ @Q?\\\C/ \%.\N\.t\

KIMBERLY HAWLEY, CHIEF DEP!

SURER

Reporting period 1H01/2014-11/30/2014
Data Updated: FUNDSNAP: 12/02/2014 14:06

R Bate: 120202014 - 14:05
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Stated  Maturity Purchase YTM YT Accrued Interest Current
cusIP Investment # issuer Par Value Rate Date Date 80 385 Market Value At Purchase Principat Book Value
U.S5. Treasury Coupons

912828PJ3 10047 UST 10,000,000.00 1,376 11/30/2045  12/02/2010 1.627 1.850 10,120,300.00 Received 9,868,750.00 9,073,807.57
912828021 12083 UsT 10,6060,000.00 0.825 04/30/2018  05/068/2013 0.714 0.724 9,851,600.00 Recelved 9,851,562,50 9,866,838.84
ft2828021 12084 UST 10,000,000.00 0.625 04/30/2018 05/07/2013 0,701 a710 9,851,600.00 Received 9,845,875.00 9,963,609.81
U.S. Treasury Coupons Totals 30,600,000.00 1.014 1.028 29,823,500.00 0.00 29,167,187.50 29,904,256.32

Federal Agency Coupons
TJIIECRAS 12038 FFCB 10,048,000,00 0.900 12/26/2017 12126812012 D.808 0.924 9,968,600,00 9,960,0048.00 5,603,8681.11
JIIECDEL 12043 FFCB 10,000,000.00 0.940 01/22/20168  01/24/2013 0.947 0.961 2 890.600.00 Received 8,980,000.00 9,683,700.68
3133ECEQ3 12048 FFCB 40,000,000,00 1.100 02/06/2018  02/06/2013 £.085 1160 10,000,600.00 10,000,006,00 10,000,000,00
3133ECFAT 12049 FFCB 10,000,000.00 1.08002/13/2018 02/13/2013 1.085 1.080 9,837,800.00 10,000,000.00 10,800,600,00
3133ECIX3 12058 FFCB 10,000,000.00 1.040 03/26/2018 03/26/2013 1.041 1.055 9,875,100.60 9,892,500.00 9,885,020.82
31ISECLY4 12072 FFCB 10,000,000.00 1.00004/11/2018  04/51/20143 0.991 1.005 9,859,600.00 9,897,500.00 9,895,315.44
313380709 12013 FHLB $4,000,000,60 1.000 10/16/2017  10/16/2012 $.988 1.000 9,840,400.00 10,640,000.00 10,600,030.00
3133613R4 12038 FHLB 10,000,800.00 1.000 t1/09/2017 1271902012 {.886 1.000 9,848,500,60 Recelved 10,000,000.00 10,600,000.00
J133820QF3 12069 FHLE 10,000,600.00 1.010 04/09/2018  04/09/2013 1.001 1.015 9,940,100.00 9,587 500.00 9,998,322,22
313382RQ8 12079 FHLB 10,000,000.00 0.750 04/30/2018 04/30/2013 1.224 1.241 8,098,600.00 10,600,000.00 10,000,000,00
3TA0A0EK2 13033 FHLE 4,285,714.29 1.000 12/27/2018 1272712013 2.047 2.075 4,2868,542,88 4,285,714.26 4,285,714.29
3130A0WUG 13045 FHLB 10,000,800.00 1,830 02/25/2019 Q24252014 1.805 1.830 10,631,650.00 10,000,000.00 10,000,005.00
3130A16L8 13050 FHLB 10,000,060.00  1.00003/26/2019 03/26/2014 2401 2130 10,005,600,00 9,992,500,00 9,993,520.83
J130AIFVS . 13066 FHLB 10,000,000.00 . 1250041772019 04MT7/2014 1.233 1.250 10,013,400.00 10,004,000.00 - 10,000,000.00
31340847M4 13028 FHLMC 10,000,000.00 1.500 0812612018 1211172013 1.491 1.511 10,608,100.00 Recelved 9,995,000.00 9,986,070.34
3134G4QE1 13032 FHLMC 10,000,000.00 1.250 1212772018  12/27/2013 1.5614 1.839 10,008,200.00 10,000,000.00 10,060,000.00
3134G4NA2 13035 FHIMC 10,000,000.00  1.00012/27/2018 12/27/2013 2003 2,031 10,005,400,00 0,000,000.00 10,000,000.00
3134G4NX2 13036 FHLMC 10,000,000.00 1.000 1212712018 122772013 2003 2031 40,008,400.00 10,000,000.00 10,000,000.00
3136G0B59 12007 FNMA 10,600,000.00 0.700 08/20/2017 082012012 1.080 1.085 10,001,700.00 10,000,000.00 10,000,000.00
3136GOK34 12008 FNMA 10,0606,000.00 0.875 08/25/2017 08/25/2012 0.788 0.800 10,003,700.00 £0,000,000,00 40,000,000.00
3136GONT2 12015 FHNMA 10,009,000,00 0.850 10/25/2017F  10/25/2012 0778 0.780 16,005,900.00 10,000,000,00 10,000,000.00
3135GOQWE 12018 FNMA 10,000,000.00 1.000 1408/2017 11/08/2012 0.886 1.000 9,954,200.00 £0,000,000.00 10,000,000.00
3138GD4FS 12024 FNWMA 10,006,000.00 0.750 1172172017 1112142012 1,104 1.120 16,007,000.00 $0,000,000.00 10,000,006.00
313661247 12027 FNMA 40,000,000,00 0.850 12/05/2017  12/05/2012 0,789 0.800 164,000,700.00 16,000,200.60 10,000,000,00
3136GO7K1 12028 FNMA 10,000,000.00 0.700 12/06/2017 12/08/2012 0,998 1012 9,986,300.60 8,095,000.00 $,896,086,11
3136CG07K1 12029 FNMA 10,000,000.00 0.700 12/08/2017  12/068/2012 0,988 1,002 9,888,300.00 10,04%,000.00 10,000,000.00
3136G1248 12033 FNMA 10,000,000.00 0.750 1211312017 1211342012 0.730 0.740 10,001,600.00 10,000,000.00 10,000,600.00
I138G15CH 12035 FNMA 10,000,000.00 0,700 12M9/2047 121972012 1,084 1,408 ©,088,100.00 19,000,000.00 10,600,600.00
3136G15K1 12039 FibA 10,600,000.00 0.700 1212712047  12/27/12012 0.851 0.660 16,004,100.00 10,000,000,00 10,800,000.00
Portfolio PLCR
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Stated  Maturty Purchase YT™M YT Actrusd Intorest Current

cusie investment#  Issuer ParValue  Rate Date Date 360 365 Market Value At Purchase rincipal Book Value

Federal Agency Coupons
3138G16W4 12040 FNMA 10,000,000.00 0850 12/27/2017 1272772012 0.648 0,654 9,986,600.00 9,998,000.00 8,608,771.11
3136G1BAG 12645 FHMA 10,000,000.00  0.70001/30/2018 0130/2013 1434 11450 10,008,700.00 9,998,600.00 9,088,734.44
3136G1R00 12048 FNMA 10,000,000.00  O.75001/30/2018 0130/2013 1081 1045 8,585,600.00 19,000,600.00 10,000,000.00
313661857 12047 FNMA . 10,600,00000 0750 01/30/2048 01/30/2013 1031 1.046 10,001,800.00 16,000,000.00 10,000,000.00
3138G1CUt 12053 - FNMA 10,600,000.00 0750 02212018 022213 1135 1481 10,005,500.00 Received 9,985,000.00 4,900,327.96
13661082 12055 FNMA 10,000,000.00  1.00002/26/2016 02/28/2013 1170 1188 10,008,500.00 46,000,000,60 16,000,000.00
3135G0UXS 12056 FNMA 10,000,000,00  1.20002/28/2018 02/28/2013 1184 1200 10,006,200.60 10,000,000.00 40,000,000.00
3136G1TFOS 12057 FNMA 10,000,000.00  1.000 02/26/2018 0Z28/20%% 0922  0.935 10,014,000.00 9,895,000.00 £,996,750,33
3135GOVGS 12058 FNMA 10,000,000,00  1.50003/M13/2018 03M3/2013 1184 1.200 16,029,500.00 10,145,000.00 10,685,216.67
3138G1GS2 12080 FNMA, 10,000,000.00 - 1.00003/27/2018 03/27/2013 0937  0.950 £,937,900,00 10,000,000.00 10,000,000.00
3136G1HES 12081 FNMA 10,000,000,00  D.BODO3/28/2018 03282013 1400 445 10,013,100.00 10,000,800.00 10,000,000.00
31366177 12073 FNMA 10,000,000.00  D.75004/11/2018 0411172013 1478 4,198 10,008,500.00 16,000,600.00 10,000,000.00
3136G1YE 12077 FHMA 10,000,000.00  0.80004/24/2018 04/24/2013 1434 1150 9,88,500.00 £,987,500.00 - §,998,301.39
3136G15Y8 12078 FNMA 10,000,000.00  0.80004/24/2018 04/24/2013 1129 11456 £,986,500.00 . 10,000,000.00 18,000,000.00
3136G1KeS 12080 FNMA 10,000,00060  0.75004/30/2018 04307213 1104 1420 9,967,800.00 10,000,000.60 10,000,000.08
3136G1K81 12081 ENMA 10,000,000.00  D.75004/30/2018 04/30/2013 1104 1120 10,001,300.00 10,000,000.00 4,000,000.00
3135GOWBES 12082 FNMA 10,000,600.00  1.20004/18/2018 05022013 1110 1128 §,856,800,00 Recaived 10,035,000,00 40,800,800.60
3138G1LAS 12088 FNMA 10,000,000.00  0.75005M5/2018 05A5/2013 0630 0700 18,011,800.00 10,680,000.00 10,600,000.00
31E6G1KVO 12087 FNMA 10,000,000.00 075005152018 65M5/2013 1080 1,165 9,977,800.00 10,600,000.00 10,000,000.06
3436G1ME3 | 12088 FHMA 10,000,000.00  .©.75005/22/2018 0572202013 . 1428 1141 10,008,800.00 . 10,000,000.00 10,000,000.00
Federal Agenty Coupons Totals 484,285,714.28 1428 145 481,836,642.30 8.00 484,390,214.29 484,329,634.75

Medium Term Noles

037853465 12085 AABL 10,000,000,00  0.48205/03/2018 05/07/2013 0400 0408 10,607,460.00 Received 10,046,080.00 10,027,50048
084064018 14008 8K 10,000,000.00  1.35003/06/2018 11/i0/2014  t1.588  1.588 B,850,100.00 24,000.00 9,923,200,00 9,848,548.48
369626450 10056 GE CAP 10,000,000.00 0584 09/30/2015 12008/2010 1240 12587 10,042,500,00 Recelvad 9,865,000.00 9,993,067.85
36862G5Q3 11080 GE CAP 10,000,000.60  1.00004/30/2015 ©BU2012 1117 1.483 10,000,100.00 10,600,000.00 16,000,000.00
359626504 12014 GE GAP 788500000 07340412015 10222012 0728 0738 7,688,334.85 Received 8,003,385.50 7,987,720.81
389626502 12671 GE CAP 10,000,000.00  C.BI3OH0B/2016 0411142013 (840 0649 16,055,500.00 Received 10,052,300.00 10,021,035.58
36982G5W0 13018 GE CAP 10,000,000.00 2300 04/27/2017 10/28/2013 1288 1847 16,284,900.00 Recelved 10,336,000.00 10,230,428.91
36962G6R0 13047 GE CAP 10,000,000.00  1.0000%/08/2016 10/28/2018 0750  0.78% 10,057,600.00 Recelved 16,052,000,00 10,026,131.65
4B8128DWag 12089 JPN 10,000,000.00  0.73308i04/2018 0B/04/2013 0.820 (.63 9,993,100.00 16,000,000,06 °  10,000,000.00
534918AGE" 10068 MSFT 10,000,000.00  1.62500/2520158 12772010 2150 - 2180 10,109,500.00 Recelvad £,749,500.60 9,957,149.24
594918AV6 13023 MSFT 10,000,000.00  1.62512/06/2018 12/06f2013 1722 1748 10,107,500.00 Recelved 9,942,300.00 8,053,602.3%
BY233PB8S0 13073 TOYOTA 10,000,000.00 1250 10/05/2017 0Bf26/2014  1.233  1.250 10,807,100.00 Recelved ,999,500.00 9,000,913.15
Portfolic PLCR
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Stated  Maturity Puorchase YTM YT Accrued Interest Currant
CUSIP investment # Issuer Par Value Rate Date Date 360 365 Market Value At Purchase Prineipal Book Value
Medium Term Notes
S4874BFIK1 12075 WELLFG 10,000,000.00 0.861 04/23/2018  04/23/2013 0.866 0.878 10,064,200.00 10,000,000,00 10,000,040.00
S497ABFD7 13087 WE 49,000,006,00 2.100 05/08/2017 04/28/2014 1.188 1.205 10,226,500.00 Recelved 10,265,300,00 10,213,456,97
“94074BFUB 14003 WF $0,080,000.00 2.12504/22/2018 0911972014 2.200 2,230 10,043,100.00 Received 9,864,300.00 9,520,718.87
94886RTOD3 13047 WFC 10,060,000.00 0,750 03/06/2019  D3/06/2014 Q.740 0750 9,897,800,00 10,000,000.00 10,800,600.00
82976GAH4 14002 WEG 10,060,000.00 6,000 11115/2017  07/23/2014 1.504 1.525 11,327,100.00 Recelved 11,438,300.00 11,284,744.30
931142DJ89 13020 WMT 10,000,000.00 1.950 121152018 12/16/2013 1.835 1.861 10,098,400.00 Received 10,042,000.00 10,033,845,53
Medium Term Notes Totals 177,985,000.00 1.227 1.244 - 180,381,234.95 24,000,600 179,763,655.50 179,198,855.23
Negotlable Certificates of Deposit
GEE58EGS1 13059 NDAFNY 36,000,000.00 0180 12/05/2014  04/08/2014 0.190 0,183 30,000,600.00 30,000,000.00 30,000,000.00
§5602TAKY 14007 NORNY 20,000,000.00 0.200 01/20/2015 10/28/2014 €.200 0,203 20,000,400,00 20,000,000.00 20,000,200.00
Negotiable Certificates of Deposit Totals 50,000,000.00 ©0.194 0.197 50,001,008.00 0.00 50,000,000.00 §0,000,000.00
Collateralized CDs
SYS14006 14008 cBB 20,000,000,00 0,350 05/08/2016 10/27/2014 0.350 0,355 20,000,060.00 20,600,000.00 20,600,000.08
5YS14004 14004 COMM 3,000,000.00 0.250 04/03/2016 10/06/2014 (.250 0.253 3,000,000.00 3,800,400,00 3,000,000.00
5YS13083 130653 F38 3,000,000.00 0.250 06/08/2015 04/14/2014 0.280 0.263 3,000,000.00 3,000,000.00 3,000,600.00
SYS513062 13062 RCB 3,000,000.00 0350 0471472015 D4FE1/2014 0.350 0.365 3,000,000.00 3,600,000.00 3,000,000.00
Coliateralized CDs Totals 28,000,000.00 0.329 0.334 28,000,000.00 a.00 29,000,600.00 23,000,000.00
Commercial Paper Disc. -Amortizing
DO2TATNNS 14008 ABBLLC 20,000,000,00 0.21001/22/2015  10/24/2014 0210 0.213 19,903,933.33 18,886,500,00 18,093,833.33
Q027A1ISBS 14008 ABBLLC 20,000,000.00 0.32006/41/2015  10/28/2014 0.324 0.328 18,971,377.78 19,885,333.33 18,971,377.76
08528CPJ4 14010 BTMUFJ 26,000,000.00 070024182015  11/18/2014 0170 0172 24,980,673.61 24,680,138.89 24,900,673 51
08538CNLT - 14011 BTMUF) 20,000,000.00 0.15001/20/2018  11/18/2014 0.150 0.152 18,995,833.33 19,584,750.00 19,885,833,33
Commercial Paper Disc, -Amortizing Totals 8£,000,000.00 0.241 0.214 84,951,818,05 0.00 .ﬁ_wum,qmu.mu B4,951,818.05
PFA - HELICOPTER
8YS08189 03189 PFA, 465,084.08 2475 04/11/2016  04/00/2009 2442 2475 455,084.08 455,084.08 455,084.08
PFA - HELICOPTER Totals 455,084.08 2.442 2.476 455,084.08 0,00 455,084.08 455,084.08
Local Agency Bond
SYS130198 130108 ACK 30743872 2.300 10/31/2018  10/31/2013 2.267 2.290 307.435.72 307,435.72 30743572
5YS13072 13072 MIDPL 232,432.36 2.300 06/13/2019  06/13/2014 2268 2.a300 232.432.36 232,432.36 232,432 36
Porifelic PLCR
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Local Agency Bond
SY513089 13068 RCKL 1315567320 175006012018 05/01/2014 1728 1752 1,315,573.20 1,315,573.20 1,315,573.20
Local Agaticy Bond Totals 1,855441.28 1.885 1914 1,855441.28 0,00 1,856,441.28 1,855,441.28
Local Agency Bonds
5YS05311 05311 MFIPA 82,612,02000  3.90004/01/2036 03/29/20086 3936 3.9%0 £2,812,020.00 82,812,020.00 82,812,020,00
SY514001 14001 MPP 2,400,000.00  0.75006/22/2015 O7/22/2014 0750  0.760 2,100,000.00 2,100,000.00 2,1060,000.00
Local Agency Bonds Totals 84,912,020.00 3867 3910 84,812,020.00 .00 $4,912,020.00 84,912,020.00
Roliing Repurchase Agreemenis -2
5YS11085 11085 CF 0gc 0130 01472012 0130 0.132 0.00 0.00 6.00
SYS000SWEEP SWEEP WFB.8 11,996,986.90 g3/01/2012 0000  0.000 11,696,986.90 11,996,886.90 11,096,586.90
Folling Repurchase Agreaments - X Totals 44,896,986.90 0.000 0000 44,996,988.90 0.00 11,996,986.90 11,596,986.90
mPower Placer
MP0910-18 081015 MPP 16,399.18  2.00008/30/2025 1/01/2014 2000 2028 16,399.18 16,388.18 16,399.18
MPi011 #2-20 1011 #2-20 mMpp 308,286.48  2.00000/30/2030 {1/01/2014 2000 2028 306,265.49 358,265.48 308,265.48
MP1OT4 #2320 1011 #3-20 MpP 86,487.63  1.25000/50/2031 11012014 12850 1287 86,487.63 96,487.63 96,487.63
MP1213.20 1213-20 MPP 20042020  1.25000/30/2031 11012044 1250 1.287 250,420,28 280,420.29 290,420.28
8YS13037 13037 MPP 006 3500 /022014 3452 3.500 0.00 0.00 0.00
MP1314-10 1314410 MPP 33264784 1.25000/30/2024 * 11/01/2014 1250  1.287 352,647.81 332,647.81 332,647.81
MP1314-15 1314415 MPp 80376672  1.25000/30/2028 11012014 1250  1.267 803,788.72 803,768.72 803,766.72
MP1314.20 1314-20 MPP 877803081  1.2600%/30/2034 14012014 1280 1267 8,776,030.81 §,778,030.81 8,776,030.81
MP1314-6 1314-5 MPP §5,04508  1.25009/30/2019 14012014 1250  1.267 95,045.96 95,045,88 95,045,965
MP1415-10 i415-10 Mep 187,348.81 1250 09/30/2025 0Bf212014  1.250  1.267 167,346.81 467,348.81 167,246.81
MP1415-15 1415-16 MPP 135,863.60  1.25000/30/2030 08/21/2014 1260 1267 135,863,689 135,863.69 135,863.69
MB1445-20 1416-20 Mep 5,570,508.62  1.25000/30/2035 0B/07/2014 1250 1,267 5,579,599.52 5,579,599.52 $,679,509,52
MP1415-5 1415-5 MPP 1707284 1,25009/30/2020 14/20/2014 1250  1.267 17,072.84 17072.94 17,072.84
mPower Placer Totale 15,616,946.84 1265  1.282 16,616,946.84 0.0 16,616,946.84 16,616,946.84
mPower - Folsom
SYS13071 18074 MPF 54,181,186 1,250 060972014 1250 1.287 54,181.18 54,181,185 54,181.18
MF1415.10 MF1415-10 MPF 2478204  1.25009/30/2025 0B/04/2014 1260  1.267 24,782.04 24,782.04 24,782.04
MF1415-20 MF1416-20 MPF 34,757,867  1.25009/30/2035 QBIOTI2014 1.250 1.287 75767 3,757.67 31,767.67
mPower - Folsom Totals 140,720.89 1.250 1.267 116,720.83 0.0 110,720.89 110,720.89
Portfolio PLCR
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. Stated  Maturity Purchase YTM YT Accrued interest Current
CUsH tnvesiment # Issuer Par Value Rats Date Date 360 365 Markat Value At Purchasa Principal BooK Value
e e e e T T
. Invesiment Totals . 972,217 91426 . 1.220 1.237 973,844,395.85 24,000,00 973,808,978.50 §973,331,764.34
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Stated Maturity Purshase YTm ™ Accrued fnterest Current
CUsIP twvestment # {ssuer Far Value Rate Date Date 360 368 Market Value At Purchase Principal Book Value
Cash at Bank

SYS500000 0o600 PLACER 41,895,981.86 .0a0 0.000 49,895 981,86 49,895,981.88 49,8495,981.86
Undeposited Recelpts

SYS00000VAULT QO000VAULT PLACER 49,098.22 0.000 4.000 49,089,22 49,009,22 48,080.22

Cash Totals 49,945,081.08 0.00 49,945,081,08 49,945,081.08

Totat Cash and Investments 1,022,162,995.36 1.220 1,237 1,023,686,476.93 24,000.00 1,023,762,060.58 1,023,276,845.42

Data Updated: FUNDSMNAP: Am\o&mcx 14:06

Run Date; 120212014 - 14:06
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Placer County
General Fund
Purchases Report
Sorted by Fund - Fund
November 1, 2014 - November 30, 2014

Sec. Original  Purchase Principal Accrued Interest  Rate at Maturity Ending

Cuslp investment#  Fund Type |ssuer Par Value Datepayment Perlods Purchased at Purchase Purchase Date  YTM Book Value
General Fund

MP0910-15 0910-15 1010 RR3 MPP 16,300.18 14/01/2014 [ - / 16,399.18 2000 08/30/2025  2.000 16,399.18

MP1011 #2-20 1011 #2-20 1018 RR3 MPP 306,26548 1HOH24 7 - [ 306,265.48 2.000 09/30/2030 2,600 306,265.48

MP1011 #3-20 1011 #3-20 1040 RR3 MPP 9648783 PHOL20M4 f - f 48 ,487.63 1.250  08/30/2031 1.280 96,487.63

MP{213-2 1213-26 1010 RR3 MpPP 280,42029 14042014 } - 7 260,420,208 1.250  09/30/2031 1.250 290,420,289

MP1314-10 1314-10 1010 RR3 MPP 332,647.81 1UOH2014 7 -/ 332,647.81 1.250 08/30/2024 1.250 332,647.81

MP1314-15 15314-15 1010 RR3 MPP BOA,TEG.72 1H0H2014 1 - f 803,766.72 4,250 09/30/2028 1,250 803,766.72

MP1314-20 1314-20 1010 RR3 MPP 8,807,311.58 1t/01/2014 f - £,807,311.59 1.250 0973002034 1.250 8,776,030.81

MP1314-5 1314-5 1010 RR3 MPP 9504586 10172014 1 - 95,045,886 1250  08/30/2018 1,250 85,045,965

CE406HC IS 14009 110 MTN BK 10,000,000.00 1110/201403/06 - D9/06 9,923,200.00 24,020,00 1.360 03/08/2018 1.588 9,948,548.49

08538CRP34 14010 1010 AGP BTMUFJ 25,000,000.00 11/18/201402/18 - At Maturity 24,989,138.89 ¢.170 02Me/2016 0170 24,800,673.61

C5638CNE 14011 1010 ACP BTMUFJ 20,000,600.00 11/18/2014 01/20 - At Maturity 19,994,750.00 0.150  01/20/2015 0.160 19,995,833.33

MP1415-5 1415-5 1010 RR3 MPP 1767294 14202014 f - [ 17,072.94 1.250  089/30/2020 1.260 17,872,84

Subtotal 65,765,417.60 65,672,508.49 24 008,00 65,669,192.25

Total Purchases 65,765,417.60 65,672,506.49 24,000.00 65,669,192.25

Data Updated: FUNDSNAP: 12/02/2014 14:07

Run Date: 12/62/2014 - 14:07

Porifolio PLOR
NLIAC

PU (PRF_PU) 7.1.1
Repor{ Ver, 7.3.3
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PREFACE

Placer County Treasurer’s Pooled Investment Report

S, 2.2

December 31, 2014

For the purpose of clarity the following glossary of investment terms has been provided.

Book Value is the purchase price of a security plus amortization of any premium or discount. This may be more or less than face value, depending upon whether the
security was purchased at a premium or at a discount.

Par Value is the principzal amount of a security and the amdunt of principal that will be paid at maturity,
Market Value is the value at which a security can be sold at the time it is priced or the need to sell arises.

Market values are only relevant if the investment is sold prior to maturity. Profit or loss would be realized only if the specific investment were to be sold.

Government Code 53646 Compliance Report

The following information is & monthly E&wwm of funds on deposit in the Placer County Treasury pursuant to California Government code Section 53646. Further
details of individual investments are included in the Treasurer’s Monthly Investment Report. All investment transactions and decisions have been made with firll
compliance with Califomia Government Code and Placer County’s Statement of Investment Policy,

Individual securities are priced at the end of each month by Wells Fargo Bank.

The Weighted Average Maturity of the investments with the Treasury is 1,369 days.

The ability of the Placer County Treasury to meet its cash flow needs is demonstrated by $433,472,242.29 in cash and investments maturing in the next 180 days.



Piacer County m.l/m

General Fund

.~

: Portfolio Management 3
Portfolio Summary .
Decernber 31, 2014 /\u

Par Markst Book % of Bays to YT YT
investments Value Value Valug  Portfollo Term Maturity 360 Equlv. 365 Equiv,
1.8, Treasury Coupons . 30,000,000.00 29,693,600.00 . 29,808,217 41 2450 1,821 921 1.014 1.028
Federal Agency Coupons 500,000,000.00 458,014,200.00 500,032,793.10 41,89 1,780 1,227 © 186 1.204
Medium Term Notes ) 207,985,000.00 212,171,046.55 211,347,712.68 17.67 1,371 905 1.240 1257
Negotizble Certificates of Daposit . 45,000,000.00 44,982,650.00 485,000,000.00 376 158 117 0.283 0.287
Collateralized Chs . 29,000,000.00 28,000,000.00 28,000,000.00 2.42 230 121 0.528 0.334
Commercial Paper Disc, -Amotiizing o 164,000,000,00 164,564,300.00 164,864,300,00 - 13.79 72 34 0.160 0.182
PFA L HELICOPTER i 455,084.08 455,084.08 455,084.08 - 0.04 2,559 - 488 2,442 2476
Local Agency Bond 1.833,375.67 1,833,375.87 1,833,375.67 015 1,828 1,555 1.880 ] 1.906,
Lacal Agency Bonds : §5,744,850.00 85,744,852.00 © B5,744,85%.00 7147 10,704 7,575 3.347 3.394
Rolling Repurchase Agreements - 2 108,258,665,38 108,258, 665.38 108,268,665.38 2,08 1 4 ~ b.ooo 0,000
mPower Placer 18,386,848.35 19,368,898.35 19,368,868.35 1.62 7,166 7,087 1.262 1.280
mPower - Folsom 141,020.08 141,020.08 144,029.08 0.04 4,110 4,325 1.260 1.267

o 1,192,804,911.66 1,194,655,808.11 1,196,072,934.76 100.80% 1,844 1,369 1.048 1.061

investments

Cash
Passbhook/Chiecking 51,128,576.91 51,128,676.91 51,128,576.81 : 1 1 0.000 0.000
{not inciuded In yield calculations} : .
Total Cash and Investments 1,243,933,488.47 1,246,784,485.02 1,247,201,541.67 1,941 1,369 1,048 1.061
Total Earnings - BDecember 31 Month Ending Fiscal Year To Date
Current Year | 776,686.41 5,765,049.66
Average Daily Balance 11 mw.N‘mAhmow.\mh $,031,362,120.81
Effective Rate of Return 0.77% 1.41%

g%; Yalis
KIMBERLY T—PirmJ\ CHt < TREASURER '

Reporting peried 12/01/2014-12/31/2014 Portiolic PLCR
Data Updated: FUNDSNAP: 01/07/2015 08:41 NLIAC
Run Date: 0170712015 - 08:42 PML{PRF_PM1} 7.3.0

Raport Ver. 7.3.3



~ General Fund
Portfolic Management

Portfolio Detzils « Investments

December 31, 2014

Page 1

Data Updated: FUNDSNAP: 01/07/2015 08:41

Run Date: 01/07/2015 - 08:42

Average Purchase Stated YTM Daysto  Maturity
cusie Investment # Issuer Balance Date Par Value Market Vatue Book Value  Rate 365 Maturity Date
U.8. Treasury Coupons

. 912828P43 10047 U. 8. TREASURY COUPON 120202010 10,600,000.00 10,100,000.00 9,976,036.24 1.378 1,650 333 11/30i2015
8128281JZ1 12083 U. 8, TREASURY COUPON 05/06f2013 10,000,000.00 9,796,900.00 8,967,663.28 0.625 0724 1,215 D4/30/2048
812828071 120684 U, 8. TREASURY COUPON 050712013 40,000,000.00 8,756,900.00 9,864,515.1§ G.625 0740 1,215 04/30/2018

Subtotal and Average 28,906,300.75 30,000,000,00 29,693,800.00 29,%08,217.44 1.028 921

Faderal Agency Coupons

3133ECH45 120638 FEDERAL FARM CREDIT BANK 1202812012 $0,000,000.00 ©,822,800,00 §,994,027.78 0¢.800 0,821 1,000 12/26/2017
3133ECDE1 12043 FEDERAL FARM CREDIT BANK 012412013 $0,000,000.00 £,841,800.00 9,993,876.53 0.940 0881 1,117 01/22i2018
J1IZECEQ3 12048 FEDERAL FARM CREDIT BANK 0210612013 H,000,000,60 £,960,700.00 10,000,000.00 1.100 1,100 1,132 02/06/2016
I1IIECFAT 12049 FEDERAL FARM CREDIT BANK Q211312013 +0,000,600.00 §,889,900.00 10,000,005.00 1.080 1.080 1,138 02/13/2018
3133ECIK3 12059 FEDERAL FARM CREDIT BANK 0312612013 10,000,000.00 9,926,600.00 9,095,145.83 1.040 1.065 1,180 03/26/2018
J1IIECLA4 12072 FEDERAL FARM CREDIT BANK G4/11/2013 10,000,600.00 5,910,300.00 9,088,361.11 1.000 1.005 1,185 D4/14/2018
J1IGEEEFS 14015 FEDERAL FARM CREDIT BANK 120872014 10,000,000,00 2,966,700.00 10,000,000.00 0.730 0.730 T8B 03/68r2017
313380709 2013 FEDERAL HOME LOAN BANK 10r1672012 19,0¢0,000.00 $,968,400,00 10,000,000.00 1.000 1060 1,019 10M16/2047
3133813R4 12036 FEDERAL HOME LOAN BANK 12192012 10,000,060.06 $,806,400.00 10,000,000.00 1.000 1,060 1,043 11/0B/2017
313382QF3 120692 FEDERAL HOME LOAN BANK 0470812013 10,000,000.00 ©,889,000.00 8,086,363,89 1.010 .05 1,184 04/09/2018
313382RQ8 12078 FEDERAL HOME LOAN BANK 04i30/2013 10,000,060.00 9,977,100.00 10,000,000.00 0.750 1,241 1,215 04/3072048

- 3130A0WLUD 13045 FEDERAL HOME LOAN BANK 0212512014 10,000,000.00 10,018,400,00 10,000,000.00 1.830 1.83¢ 1,518 021252018
3130A15L8 13060 FEDERAL HOME LOAN BANK Q32852014 10,000,000,06 40,010,300.00 9,993,645.83 1.000 2,130 1,545 03/26/2019
3130A1TFVE 13066 FEDERAL HOME LOAN BANK C4M7I2014 16,000,000,00 10,004,400.00 $0,000,000.00 1.260 1.25¢ 1,887 04/17/2018
JI130A3L77 14023 FEDERAL HOME LOAN BANK 121192014 10,000,600.00 $,974,200.00 10,000,000.00 1.250 2267 1,813 dz19n2018
3130A3ND1 14027 FEDERAL HOME LOAN BANK 12/30/2014 10,000,000.00 4.8951,400.00 9,9490,005_56 1.800 2187 1,824 12/3072019
JI134G4TM4 13028 FED HOME LOAN MORT CORP 124172013 16,000,000,00 §,963,800.00 9,596,162.08 1.500 1.511 1,272 06/286/20186
3134BG40E1 13032 FED HOME LOAN MORT CORP 1202712013 16,000,000.00 10,0116,700,00 $0,000,000,00 1,250 1.838 1,486 122712018
3134G50G3 14020 FED HOME LOAN MORT CORP 1211212014 10,000,000.00 $,880,200.00 10,000,000,00 1.000 1.743 1,441 1211202018
3134G5TD? 14024 FED HOME LOAN MORT CORP 12/26/2014 1G,000,008.00 10,005,180.00 +0,000,000.00 1.375 1.375 1,080 " 12/28/2047
J134GEWKT 14026 FED HOME LOAN MORT. CORP 1243012014 10,000,0G0.00 10,004,500.00 10,000,000,00 2,050 2.050 1,824 1213002048
3136GON72 12015 FEDERAL NATIONAL MORT. ASSOC, 10/25/2012 10,006,006.00 9,984,300.00 10,000,000.00 0.850 0790 1,028 4D/352017
F135G0QWE 12018 FEDERAL NATIONAL MORT. ASSCC. 11/08/2012 10,000,000.00 $,909,840.00 10,600.000.00 1.000 1.000 1,042 /082017
3136G04F5 12024 FEDERAL NATIONAL MORT. ASS0C. 11124/2012 10,000,000.00 10,603,400.00 10,000,600,60 0.750 1420 1,088 1¥24/2017
ITI6GOTKE 12028 FEDERAL NATIGNAL MORT, ASSCC, 12/08/2012 10,000,000.00 9,947,800.08 9,997,068.44 0.700 1.012 1,070 1200672017
3138GOTIKN 12029 FEDERAL NATIONAL MORT. ASSOC, 1200852012 10,000,000.00 9,947,800.00 10.000,000.00 0.700 002 1,070 12/006/2017
3136G12A6 12033 FEDERAL NATIONAL MORT, ASSOC, 121302012 16,000,000.00 9,874,800.00 10,000,000.00 1.000 0.880 1,077 1211372017
I36G1ECE 12035 FEDERAL NATIONAL MORT, ASSOC, 12/19/2012 16,004,000.00 9,853,100.00 10,000,080.00 0780 0,730 1,083 12/19/2017
3136G15K1 12039 FEDERAL NATIONAL MORT. ASSOC. TR2TIN02 10,006,000.00 10,013,200.00 40,800,000.00 1.000 840 1,081 1227/2017
F136G16W4 12040 FEDERAL NATIONAL MORT. ASSOC., 12272012 10,000,060.00 9,946,300.00 9,098,804.44 0,750 G714 1,081 12027/2017

Portfolio PLCR

NLIAC

PM {PRF_PM2) 7.3.0

Report Ver. 7.2.3
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General Fund
Portfolio Management -

Portfolio Details - Investments
December 31, 2014

Page 2

. Average Purchase Stated YiM Daysto Maturity
cusIp tnvestment # {ssuer Balance Date Par Vaiue Matket Value Book Vaiue Rate 365 Maturity Date
Federal Agency Coupons
3136G18AS 12045 FEDERAL NATIONAL MORT. ASBSOC. 01/30/2013 10,000,000.00 9,974,600.00 9,998,767.76  0.700 1150 1,125 017302018
3136G18D0 12048 FEDERAL NATIONAL MORT, ASS0C, 01302013 10,000,G60.00 9,861,100.00 10,800,000.00 0.750 1,045 1,125 01/30/2016
3138G1857 ‘ 12047 FEDERAL NATIONAL MORT. ASS0C. 0430213 10,000,600.08 $,056,200.00 10,000,000.00 0.750 +045 1,125 01/30/2018
3136G1CU1 12083 FEDERAL NATIONAL MORT. ASS0OC. 02/22/2013 10,000,000.0¢ $,874,100.00 9,990,578.10 0,750 1151 1,147 025212018
3136G1DB2 12058 FEDERAL NATIONAL MORT. ASSOC. 0272820113 14,000,000.00 $,861,100.00 10,000,000.00 1.000 1488 1,154 02/28/2018
3135G0UXE 12058 FEDERAL NATIONAL MORT. ASSOC. G2/28/2013 10,000,000.60 5,956,700.00 10,000,000.00 1.200 1200 1,154 Q22812018
I36G1F08 12057 FEDERAL NATIONAL MORT. ASSOC. 0212812013 10,000,000.00 10,008,500.00 9,996,841.67 1.000 0.835 1,154 02/28/2018
F136GOVGSE - 12058 FEDERAL NATIONAL MORT, ASSCC. 0311312013 14,000,000.00 10,014,900.06 10,082,800,00  1.500 1.200 1187 031372018
3136G1GS2 2060 FEDERAL NATIONAL MORT. ASSGC, QATI2013 14,000,000.00 $,892,8G0.00 10,000,008.00 1.000 0850 1481 G330
3136G1HBE 12061 FEDERAL NATIGNAL MORT, ASSOC: 03/28/2013 14,000,000.00 ©,066,200.00 10,000,006.00 4.800 1445 1,182 0372872018
J136G1JT7 12073 FEDERAL NATIONAL MORT, ASSOC. 04112013 10,000,000.00 416,001 4C0.00 10,000,000.00 G760 1.485 1,186 &4/14/2048
3136G1JYS 12077 FEDERAL NATIONAL MORT, ASS0C., 04/2412013 10,008,000.00 9,850,600.00 9,998,343.08 0.800 1160 1,208 04/24/2018
3136G1JYE 12078 FEDERAL NATIONAL MORT. ASSOC, 04/24/2013 16,000,000.00 9,950,600.00 +0,000,080.08 £.800C 1145 1,208 04/24/2018
31380G1KeS 12080 FEDERAL NATIONAL MORT. ASSOC, 0413002013 10,000,000.00 9,851,700,00 19,000.600.00 0.750 1120 1,216 04/30/2018
31 mmo.‘.h K81 12084 FEDERAL NATIONAL MORT. ASSOC. 04/30/2013 10,080,000.00 8,955 600.00 40,064,800,00 0.750 1,120 1,215 D4/30/2018
3135G0WRS 12082 FEDERAL NATIONAL MORT. ASSOC. 0610212013 10,600,000.00 9,906,400.00 10,000,000.00 1,200 1,428 1,203 04M8/2018
3138G1LAS 12086 FEDERAL NATIONAL MORT. ASSOC. 057152013 10,800,008.00 9,987,600.00 10,000,000,00 0.750 G700 1,230 05M52018
3138G1KVD 12087 FEDERAL NATIONAL MORT. ASSOC, 0515/2013 10,000,680.00 9,933, 600,00 10,900,000.40 0.750 1105 1,230 051512018
3136G1Me3 12088 FEDERAL NATIONAL MORT. ASSOC, 0572212013 10,000,000,00 9,670,700.00 10,000,000.00  0.750 1441 1,237 08/22/2018
3136G2BC0D 14028 FEDERAL NATIONAL MORT, ASSOC. 1213012014 10,000,000.60 5,982 400.00 14,000,000.00 2,050 2050 1,824 12/3042019

Subtotal and Average AB7,508,110.24 5010,000,000.00 498,014,200.00 500,032,793.10 1.204 1,227
Medium Term Notes
037833AG5 12085 Apple inc. 05/07/2013 15,000,000.00 16,006,700.00 10,026,830.84 0.482 0.405 1,218 05/03/2048
06406HGJG 14008 Bank of Naw York Melion tior20i4 16,000,000.00 $,932,800.00 8,850,474.092 1.350 1.568 1,160 D3/06/2018
35982G450 10058 GENERAL ELECTRIC CAPITAL CGRE 12/08/21M0 10,000,000.00 16,027,760.00 9,994,564,.08 0,007 1.260 272 09/30/2015
36962G5Q3 11098 GENERAL ELECTRIC CAPITAL CORP o132 +0,000,000.00 9,584,100.00 16,000,000.00 1.00C 1.133 28 01/30/2015
368626504 12014 GENERAL ELECTRIC CAPITAL CORP 10f2212012 7,885,G600,00 7,404 821.55 7,987,102.45 0.734 0.738 102 041372015
36962G6Q2 12071 GENERAL ELECTRIC CAPITAL CORP 0411172013 10,080,000.00 10,637,200,00 10,019,446.91 (.833 0.649 312 D1/08/2016
3IBIB2GESWO 13018 GENERAL ELECTRIC CAPITAL CORP 10/28/2013 40,600,008,00 50,242 500,00 1G,222,448,39 2.300 137 847 04/27/2017
J6862GER0 13017 GENERAL ELECTRIC CAPITAL CORP 10/2872013 10,600,000.00 14,036,400.00 18,024,188868  1.000 0.761 372 01082016
36862G3HS 14019 GENERAL ELECTRIC CAPITAL CORP 1219412044 10,000,006.00 11,234,875.00 11,243,108.49 5.62% 1.430 968 09/15/2017
481280W39 12689 JP MORGAN CHASE BANK 080412013 10,000,060,00 9,992 900.00 10,060,600.00 0.733 0,831 1,250 08/04/2018
594813459 10089 Microsoft Corp 121172610 10,000,080.00 10,0681,100.00 9,961,521.77 1.625 2.180 267 08/28/2015
584918AVE 13023 Microsoft Corp 1200012013 10,000,600.00 10,010,800.00 9,654,565 .66 1.625 1,748 1,435 1210872018
89233P650 13073 TOYOTA MOTOR CREDIT 08/2672014 10,000,000,00 . $,870,200.00 9,888,915,60 1,250 250 1008 1O/DEM201T
, Portfotio PLCR
Data Updated: FUNDSNAP; §1/07/2015 08:41 NLI AC

Run Date: DUOTH015 - 0842
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Average Purchase Stated YT Daysto Matarity
CUSIP tnvestment # ssuer Balance Date Par Value Market Value Book Value Rate 365 Maturity Date
Medium Term Notes
9033 1HMH3 14025 US BANCORP 12/28/2014 $0,660,060.00 10,047,358.00 10,033,266.46 1.375 1.405 o84 0911172017
948748BFK1 12075 WELLS FARGO & 0O, 042312013 10,600,000.00 10,016,400.00 106,000,000.00 0.861 0,878 1,208 04/232018
BESTABFDY 13087 WELLS FARGO BANK 04/28/2014 10,000,600.00 10,164,500.00 10,208,155.14 2100 1,205 858 05/08/2017
94874BFUS 14803 WELLS FARGO BANK a8/182014 10,000,000.60 B,957,400.00 $,340,080.67 2.125 2236 1,572 04/22/2019
249B5RTD3 13047 WACHOVIA MORTGAGE FSB 03/06/2014 10,000,000,00 £,980,800,00 10,000,000,06  0.750 0750 1,525 03/0Bf2019
B82978GAH4 14002 WACHOVIA MORTGAGE FSB 0712372014 10,088, 800,00 11,209,100.00 11,248,520.30 6.000 1525 1,049 111152017
828803078 14013 WACHOVIAMORTGAGE FSB 12/04/2014 10,600,600.00 11,040,300.00 11,102,331.50 B.750 1180 896 0611672017
831142DJ9 13028 WAL-MART STORES 121612013 10,000,000.00 16,128,800.00 10,033,245.14 1.960 1.861 1444 1201512018
Subtotal and Average 197,808,565.93 207,985,000.00 292,171,046.55 211,347,712.69 1.257 805
Negotlable Ceriificates of Deposit
22533MUXT 14018 Credit Agricels CIB NY 121072014 25,000,000.00 Na.mmm.mmowoo 25,000,000.00 0,350 0.358 188 07/08/2015
85802TAKY 14007 NORINCHUKIN BANK NY 10/28/2014 26,000,000.00 20,000,400,00 20,000,060.00  0.200 0.203 28 01/29/2015
. Subtotal and Average 57,741,935.48 45,000,000.00 44,992,650.00 4%5,000,000.00 0.287 117
Collateralized CDs
SYS14006 14006 CITIZENS BUSINESS BANK 10/27/2014 20,000,000.00 20,000,000.00 20,000,000.00  0.350 0.355 127 05/08/2015
SYS14004 14004 . Community 15t Bank 10/06/2014 3,000,000.00 3,000,000.00 3,000,000.00  0.250 0,253 92 04/03/2015
SYS513063 13063 Five Star Bank DAI472014 3,600,000,00 3,000,000.00 3,000,000.00  0.250 6,253 126 D5/08/2015
5YS13062 13062 RIVER CITY BANK . 041112014 . 3,080,000.00 3,000,000.00 3,000,004.00 0.350 0.355 100 0411172015
Subtotal and Average 24,000,000,00 28,000,000.00 29,000,600.00 29,000,000,00 0,334 121
Commercial Paper Disc. -Amortizing .
0027A1NNS 14008 ABBEY NATIONAL MORTH AMERCGIA 1012412014 20,000,006.00 19,887,550.00 18,997,650.00 0.210 ¢.213 21 {1/22/2015
0027A1566 14008 ABBEY NATIONAL NCRTH AMERCIA 10/28/2014 20,000,000.00 19,876,608,80 19,876,888.89 0.320 0.329 130 05M1/2015
08538CPJ4 14010 Bank Tokyo-Mit UFJ NY +1/1812014 25,000,000.00 24,994,333.33 24,994,333.93 Q.170 0.172 48 0211812015
0B538CNL1 14011 Bank Tokyo-Mit UFJ NY 11/18/2014 20,000,000.00 19,898,416.67 19,998,416.67 0,150 G152 18 0172012015
B38T3KMNGE 14012 NATEXIS BANQ POPULAIR NY 1210212014 20,000,000,00 19,999,000.00 19,998,000.00 0.120 0122 15 01/16/2015
88233HNSGD 14022 Toyota Motor Credit Corp 1218612014 2(,000,000.00 19,998,777.78 19.808,777.78 0,160 0104 4 011062015
30229BNGS 14021 EXXON MOBIL CORP, 1211212014 £0,000,0600.00 39,596,333.33 39,898,333.33 0100 0.101 15 01/18/2015
Subtotat and Average : 180,115,864.29 165,000,000.00 164,964,300.00 164,964,300.00 0.162 34
PFA - HELICOPTER
5Y508169 08169 Public Finance Authorily 0413812009 455,084.08 455,084.08 455,084.08 2475 2476 468 04111/2016
Subtotat and Average 455,084.08 455,084.08 455,084.08 455,084.08 2.478 A48

Data Updated: FUNDSNAP: 01/07/2015 08:41
Run Date: 01/07/2015 - 08:42
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Average Purchass Stated YTV Baysio Maturity
CUsiP tnvestment # lssuer Balance Date Par Value Market Value Book Value  Rate 385 Maturlty Date
Local Agency Bond
SYS13018B 130108 Ackerman School District 10/31/2013 307,435.72 7. 4365.72 307,435,712 2,360 2.288 1,399 10/31/2018
SY813072 13072 Mid Placer Public School Trans 0B/13720144 240,366.75 210,366.75 210,366,756 2.3¢0 2300 1,624 0&6M3f2019
8Y513088 13088 City of Rocklin Successor Agoy 05/01/2014 1,315,573.20 1,315,673.20 1,315,573.20  1.750 1752 1,581 05/01/2019
Subtotal and Average 4,841,917.20 1,833,375.87 1,833,375.67 1,833,375.67 1,906 1,555
Locat Agency Bonds
8Y805311 05311 MIDDLE FORK JPA 03/29/2006 83.,644,855.00 $3,644,859.00 83,644,850.00  3.460 3480 7761 04/01/2036
8YS14001 14001 mPower Placer 07222014 2,100,000.80 2,100,000.00 2,100,000.00 0.750 0,760 172 QB/2212015
Subtotal and Average 84,958,885.77 85,744,859.00 85,744,859.00 85,744,6659.00 3384 7,575
Rolling Repurchase Agreements - 2
SYS11088 11085 CANTOR FITZGERALD oinviniz 0.00 f.00 000  0.130 0.132 1
SYSO0OSWEERP SWEEP WFB REPURCHASE-SWEEP 031012012 108,258,665.38 108,258,865,38 108,258,665.38 0.000 1
Subtotal and Average 44,629,483.48 108,268,665.38 408,258,665.38 108,288,665.38 0.000 1
mPower Placer
MPDS10-15 0916-15 mPoweyr Placer 110112014 §6,328.18 16,398.18 16,399.18 2.000 2,028 3,025 OB/3072025
MP1011 #2-20 10171 #2-20 mPower Placer 1140172014 306,265.48 306,265.48 306,265.48 2.000 2028 5751 0B/30/2030
MP1011 #3-20 1041 #3-20 mPower Placer 11/01/2014 06,487.63 98,487.63 55,4087.62 1.260 . 1267 6,116 09/30/2031
MP1213-20 1213-20 mPower Placer - 1101/2014 . 280,420.28 280,420,289 280,420.2¢ 1.250 1.267 6,116 09/30/2031
SYS813037 13037 mPower Placer 0110212014 0.00 0.60 000  3.500 3.500 1
MP1314-10 131410 mPowar Placer 14/01/2014 332,647 .51 332,647.81 332,647.81 1.250 1,267 3,580 09/30/2024
MP1314-15 131445 mPower Placer 11/01/2014 758,465.98 765 465.95 768,466,856 1.250 1.267 5,386 09/30/2029
M#1314.20 1314-20 mPower Placer 11/01/2014 B,807,311.58 B,807,311.59 8,807,311.,59 1.250 1.267 7,212 09/30/2034
MP1314-5 1314-5 mPower Placer 4012014 95,045,985 95,045.98 95,045,856 1.2580 1.267 1,733 09/30/2019
MP1415-10 1415-10 mPower Placer 0821720144 264,581.31 284,561.31 264,681.31 1.250 1.267 3,925 09/30/2025
MP1415-18 1415.15 mPower Placer 082112014 230,486.08 230,486.09 230,486.09 1.250 1.267 5751 09/30/2030
MP1415-20 1415.20 mPower Placer 0BIGTI2014 8,084,103,71 8,084,103.71 8,084,103,71 1.260 1,267 7577 Q93020356
MP1418-5 14455 mPower Placer 11/20/2014 84,682.34 B4.682.34 94,602 34 1.250 1267 2,089 09/30/2020
Subtotal and Average 17,980,936.85 18,386,898.35 19,386,838.25 19,386,898.35 1.280 7,067
mPower - Folsom
8YS13071t 13071 mPawer Folsom 06/08/2014 54,181.18 54,181.18 5418118  1.250 1.267 1
MF1415-10 MF1415-10 mPower Folsom 08104/2014 24,762.04 24,782.04 2478204  1.280 1,267 3,925 09/30/2025
MF1415.20 ME1415-20 mPower Folsom Q8la7I2014 62,065.98 62,065.86 62,086.86 1.250 1287 7,577 09/30/2035
Portfolio PLCR
Data Updated: FUNDSNAP: 01/07/2015 08:41 NLIAC

Hun Date: 0170712015 - 08:42

PM (PRF_Phi2) 7.3.0
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General Fund
Portfolio Management

Portfolio Details - Cash
December 31, 2014

Page &

) Avarage Purchase Stated Y™ Daysto

cusip Investment # lssuer Balance Date Par Value Market Value Book Value  Rate 365 Maturity

Cash at Bank .

SYS00000 00000 PLACER COUNTY CASH 50,855,312.81 50,855,312.81 50,855,312.81 0.000 1

Undeposited Receipts

SYS00000VAULT QQDOGVAULT PLACER COUNTY CASH 273,264.10 273,264.10 273,284.10 0,000 1
Average Balance 0.00 1

Total Cash and investments 1,188,214,207 14 1,243,933,488.47 1,245,784,485.02 1,247,201,611.67 1061 1,369

Data Updated: FUNDSNAP; 01/07/2015 08:41
Ruet Gate; 0140772015 - 08:42

Portfelic PLCR
NLI AC
PM (PRF_PMZ) 73,0

m—
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Flacer County g,
General Fund )
Purchases Report
: Sorted by Fund - Fund 5
December 1, 2014 - December 31, 2014
o s Sac. . ’ Oviginat  Purchase Principat Accrued Interest  Rate at . Maturity Ending
CLISIP thvestment#  Fund Type Issuar Par Vaius DatePayment Pericds Purchased at Purchase Purchass Date YTM Book Value
Generat Fund Lo -
A3873KNGE o2 1016~ AGP NATHMY 20,000,000.00 12/02/20140116 - At Maturity 16,997,000.00 0.420 011612015 0.120 19,999,000.00
829903078 4013 1010 MTN WFC 10,000,000.00 12/04/201412M5 - 08115 11,136,000,00 Recelved 5750 DBMSR0Y 1.160 11,102,331.50
S34TIKMVE 14014 101G ACP NATXNY 30,000,000.00 12/08/2014 12/20 - At Maturity 29,997,906.00 1120 1272872014 ¢.120 0.00
3133EEEFS 14016 1016 FAC FFCB $6,000,000.00 12/39/201403/00 - 08/09 10,040,000,00 0.730  DIOW2GHT ¢.730 10,000,000,00
36850MMV2 14017 1010 ACP GE 30,000,000.00  12/09/201412/29 - AL Matarify 28,588,333.33 0,100 12/29/2014 0.100 .00
BESEZYTET 14016 1010 NCB SUMIBK 25,000,000.00 12/09/2014 12129 - At Malutity 25,000,000.00 0.140  12/29/2014 0.140 0.00
22533MUXT 14018 - 1610 NCE CANYCD 25,600,000.00 12/40/2014 07708 - Al Matusity 25,000,000.00 0380 O7/08/2015 0.350 25,080,000.00
36062GIHE 14019 -1010 o MTN GECAF 10,000,800.00 12/41/201403M15 - 0815 11,131,500.00 134,375.00 §5.825 09152017 1.430 11,243,108.40
3134G5Q63 14020 Rt 3 [ .. FAC FHLMC ; 10,000,000.00 12/12/201408M12 - 1212 10,000,000.00 1000 1271212018 1.743 10,600,000.00
30228BNGE 14021 ; 1010 ACP XON 40,000,000.00 12/12/2014 01116 - At Maturity 38,996,111.11 g.100 /582015 0.100 39,895,333.33
29233HN59 14022 1010 ACP TOYCC 20,000,000.00 12/16/2014 01/05 - At Maturlty 19,998,388,89 G100 01/05/2015 0.100 19,899,777.78
J130ASLYY 14923, 101G FAC FHLB 16,000,000.0C 1218/201406/18 - 12118 10,000,000,00 1,250  12/19/2018 2.267 10,600,000,00
3134GSTL? 14024 - 1016 - FAC FHLMC 16,000,000.00 12/26/201406/26 - 12/28 10,600,000.60 1,376 1202602017 1.375 1¢,000,060.00
H0331HMH3 14026 kLials) MTN USB 40,000,000.00 12/28/201403M11 - 08/11 9,982,800.00 41,250.00 1,375 081172047 © 1.405 10,033,266.46
3130A3HH 14027 1010 FAC FHLB 10,600,600.00 12302014 06/30 - 12/30 9,990,000,00 1.000 12/30/12019 2.187 9,880,005.56
F134GEWKY 14026 1040 FAC FHLMC 10,600,000,00 12/30/201406/30 - 12/30 10,000,000.00 2.050 12/30/2019 2.0580 10,000,000.00
3136G28BCO 14028 1010 FAC FNMA 10,000,000,00 12/30/201406/30C - 12/30 10,000,000.00 2.050 42/30/2018 2080 10,000,000.00
Subtotat 290,000,000.00 282,237,733.33 175,625.00 207,365,823.03
.._.oﬁ_ Purchasas 290,000,000.00 292,237,733.33 175,525.00 Noq_wmm.mmu.ou
Received = gnn.uaﬁmﬂ at Purchase was received by report ending dats,
. Portfolio PLCR
Data Updated: FUNDSNAR: 01/07/2015 08:44 ' NLEAC

Run Date; 01O7/2(H5 - 0844

PU{PRF_PU; T.1.1
Report Ver 7.3.3



WESTERN PLACER UNIFIED SCHOOL DISTRICT -
BOARD OF TRUSTEE MEETING FACT SHEET

MIS_SI(_)N STATEM 'Eij’}j_j;ﬁaﬁéi;Stiidéhf&Wifh%h&“skills‘, ‘knowledge, and attitudes for Success in-a;l Ever Changing World.

- DISTRICT GLOBAL. GOALS .~ .+ = 7

1. Develop and continually upgrade 3

€ 'ﬁgés all stadents to
-~ achievet ential, wit Gidng

space, cleanliness

anizations, etc. as

-and nufrition in order to enhance readiness for Jearning, = ..

SUBJECT: AGENDA ITEM AREA:
Ratification of Purchase - Used 2005 Consent

Chevrolet Silverado 3500E Dump Truck

For the Maintenance Department

REQUESTED BY: ENCLOSURES:

Audrey Kilpatrick 0-/ Yes

Assistant Superintendent of Business & Operations

DEPARTMENT: FINANCIAL INPUT/SOURCE:
Business Maintenance Operations - RRM
MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

Over the last few months the Maintenance Director has been searching for a
replacement to the existing dump truck for their department. The current dump truck is
not in compliance with DMV smog law standards and would not be economical to retrofit
in into compliance. An appropriate used vehicle replacement was found with very low
mileage at an economical price. The attached purchase order and quote are for the
purchase of a used 2005 Chevrolet Siiverado 3500E dump truck. The truck will be used
by the Maintenance department. The purchase price of $30,253.12 will be funded from
Routine Repair and Maintenance funds.

RECOMMENDATION:

Staff recommends that the Board of Trustees ratify the purchase of the used 2005
Chevrolet Silverado 3500E dump truck.




Western Placer Unified School District PURCHASE ORDER
' ' . NO:  PO15-01492

DATE 017202015

Business

600 6th Streef, Suite 400
Lincoln, CA 95648

{916) 645-6387 FAX (216) 645-5295
ATy i

SHiB

Transportation/Maintenance

2701 Nigolaus Road

Lincoln, CA 956048

Phone

e R

Itemized lNVOlCﬁS in Duphcala

. Enclose PACKING LIST {including PO #} wilh ALL shipments.

, Daviation In PRICE or SUBSTITUTION in king only permilied with APPROVAL.

Adl delivaries F.O.B. Destination unless otherwise specified, If fre1gm islobe

charged, prepay, and add to involce.

. THE LAW REQUIRES MATERIAL SAFETY DATA SHEETS FOR PRODUCTS

ON THIS ORDER. PLEASE ENCLOSE WITH INVOICE.

6. Mo Paymenls will be made until ENTIRE order has besn complated and
accepled, unless special amangements are made.

7. Any work performed far the Distsict enust comply with public canleact code and
pravailing wage requirements. Compliance is the responshility of ihe vendar.

8. Vendor shall comply with the fawful requirernents of tha District, the State of
Califgrnia, and alt appliceble requirements of the City of Lincaln and Flacer
Cotnly regarding discharges fo the storm drain system and watercourses,
inchuding applicable requirements specified in focal municisal storm waler

SARATOGA VEHICLE MANAGEMENT
DBA: WHYBUYNEWAUTOS.COM
4429 GRANITE DRIVE

ROGCKLIN, CA 95677

1
2
3
4

;

. Phane: (916) 624-8100

R e e e e e e e AENAGEMeEN programs or plans, | | e g e e
[ ORDER LOCATION ' ORDER TYPE VENDOR # REQUIS]T%ONER i REQUISITION #
i 8008 - Transportation/Maintenance ‘ §Po without receiving 002863/ Curlis Stizzo ' } VR15-01843

g DATE REQUIRED FOB. TERMS OF PAYMENT SHIF VIA 1 BUYER RPQ ¥

| ‘

i
i
! ]
i

2005 Chevrolet Silverado 3500 E dump truck o 00 $27,980.00
Dac Fee : ' " i $80.00
Smog - : ) $58.25
License fee ' - o $26.00

Order Sub-Total : $28,144.25
Sales Tax : ; ' 2,108.87
Shipping : " oo
Adjustoent = I e T .-
. $30,253.12

~*=* £nd of Opder ™




" Phore (916) 624-8100
* fax_ (916)624-8102

Sales Quote

) __A‘:{')'f's_q_iz_'iiian,--flcseph,(S'alesman}.

Buyer(s)

Western P!aéer u S D

_Co-Buyer(s)

o £ 600'6 Th'St, Ste 400
i1 Lincoln, CA 95648
Ph: (916) 6456346

_» 1 Dual Redr Wheels

Loan Proposal Sales Information
- - —— Price $27,980.00
interest Add On APR _ Term Payment Actessories 30.00
L] Add-On 0.000% 1 $ 30,252.50 Doc Fee $80.00
Simple Months |Final Pmt:30,26250| [SMm9 $58.25
Paymenis are.estmales and APR 15 SUDject lo'ri'éguti'alién‘ | Tax gl $2,108.25
R ' | Warranty $0.00
Gap ' $0.00
DMV $0.00
. Other $26.00
e T . Insurance $0.00
WhyBuyNewAutos.com Total $30.252.50
S o Deférred $0.00
A Valued Member of AutoSoft NET Gash Down $0.00
Tatal Down. $0.00
i Trade Allowande $0.00
| Trade Information Trade Lien $0.00
Trade 1. Total Net Down ~ $0.00
Trade 2 Amt Financed $30,252.50
— Vehlcie Profile
Stock Number " 3197]Air Conditioning ., |8 ABS (4-Wheel)
Vehicle 2005 Chevrolet Silverado 3500 E] Power Steering Power Door Locks Cruise Control
‘ 164,5% W.B. 4D White | CD (Single Disc) Till Wheel AM/EM Sterso
V.LN. . 1GBJE39UB5E116094 | Durmp Bed Dual Air Bags Custom Bumper
ISR Towing Pkg Wide Tires

AutoSoft NET reserves all rights and provides this form without express or implied warranty as to conient, fitness or fegal compliance
ASN-0807016 Copyright AutoSoR NET inc. All rights reserved.

Printed: 04/16/2015 927 am
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT Empower Students with the skﬂ ls Imow]edge"’

and’ attt’md for uccess indn Ever Chang__g Worid

SaL partners in‘the
5. Promote student health and nutrition in order to enhanuce readiness for learning..

SUBJECT: AGENDA ITEM AREA:
Acceptance of District Office Data Consent

Room HVAC Replacement Project and

Approval of Notice to Completion

REQUESTED BY: ENCLOSURES:

Michael Adell Yes

Director of Facilities

DEPARTMENT: FINANCIAL INPUT/SOURCE:
Facilities Restricted Facilities Fund 21
MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

On December 2, 2014, the Board accepted the bid from Hometown Construction, Inc., for the
District Office Data Room HVAC Replacement Project and authorized staff to execute the
contract to deliver the project per the plans and specifications by Rainforth Grau Architects in
the amount of $24,753.00. There were no change orders for this project.

The project scope including, but not limited to, the replacement of the HVAC system and
airblock curtaing in the data room has been completed and Hometown Construction Inc., has
completed their contractual responsibilities including punchlist and project closeout documents
for the project. Staff believes it is appropriate to approve the Notice of Completion at this time.

Enclosed is the Notice of Completion.

RECOMMENDATION:

Staff recommends that the Board of Trustees accept the District Office Data Room HVAC
Replacement Project and approve the Notice of Completion.



RECORDING REQUESTED BY: Michaet Adell, Director of Facilities
Western Placer Unified School District

WHEN RECORDED MAIL TO:

NAME Michael Adell, Director of Facilities
MAILING 600 6" Street, Suite 400

ADDRESS

CITY, STATE Lincoln CA 95648
ZIP CODE

No Fee Per Government Codes §6103, 27383

SPACE ABOVE THIS LINE RESERVED FOR RECORDER’S USE

NOTICE OF COMPLETION

NOTICE IS HEREBY GIVEN;

That the work of improvements on the real property hereinafter described, consisting of construction of District Office Data Room
HVAC Replacement Project. Project site address: 600 Sixth Street, Suite 400, Lincoln, CA 95648 was completed on the 11th day of
February , 2015,

That the name and address of the Owner of said property are as follows:

NAME ADDRESS
(1) Western Placer Unified School District 600 Sixth Street, Suite 400

Lincoln, CA 95648

That then nature of its title to said property is a fee simple.

@ That the name of the original Contractor for the work of improvement as a whole is: _Hometown Construction, Inc. _ of
Roseville, CA 95678 : that the name of surety for said

Contractor is_The Guarantee Company of North America USA incorporated under the laws of the State of _Michigan__,
and Authorized to do business in the State of California by the laws of the State of California.

The property hetein referred to is located in the County of _Placer , California, and is a portion of the real property.

This project benefits the School District.

Audrey Kilpatrick

BY Assistant Superintendent of Business and Operations
Western Placer Unified School District

State of California
County of Placer

“I certify under penalty of perjury that the foregoing is true and correct”

(Date) {Signature)



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT Empower Students wn‘.h the skﬂ ls,-knowledge aad attttudes-’far Successin an Ever Changmg World_

5. Promote student hea]th and nu rltlon in order to enhance readiness; for Iear

SUBJECT: AGENDA ITEM AREA:
Acceptance of Lincoln High School Kitchen Consent

HVAC Replacement Project and

Approval of Notice to Completion

REQUESTED BY: ENCLOSURES:

Michael Adell 0/“/ Yes

Director of Facilities

DEPARTMENT: FINANCIAL INPUT/SOURCE:
Facilities Deferred Mainfenance
MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

On September 2, 2014, the Board approved the Lease-Leaseback Agreement with BRCG
Constructors, Inc., for the Lincoln High School Kitchen HVAC Replacement Project and
authorized staff to execute the agreements to deliver the project per the plans and specifications
by LPA Architects in the amount of $59,467.00. There was one (1) change order in the amount
of $1,091.49 for the project, approved by the Board on January 20, 2015, to install a new
commercial grade electrical panel with main circuit breaker to address safety concerns. The
adjusted Guaranteed Maximum Sum for the project totaled $60,558.49.

The project scope including, but not limited to, the replacement of the HVAC unit, ducting, and
thermostat has been completed and BRCO Constructors, Inc., has completed their contractual
responsibilities including punchlist and project closeout documents for the project. Staff believes
it is appropriate to approve the Notice of Completion at this time.

Enclosed is the Notice of Completion.

RECOMMENDATION:
Staff recommends that the Board of Trustees accept the Lincoln High School Kitchen HVAC
Replacement Project and approve the Notice of Completion.



RECORDING REQUESTED BY: Michael Adell, Director of Facilities
Western Placer Unified School District

WHEN RECORDED MAJL TO:

NAME Michael Adell, Director of Facilities
MAILING 600 6™ Street, Suite 400

ADDRESS

CITY, STATE Lipcoln CA 95648
ZIP CODE

No Fee Per Government Codes §6103, 27383

SPACE ABOVE THIS LINE RESERVED FOR RECORDER’S USE

NOTICE OF COMPLETION

NOTICE IS HEREBY GIVEN;

That the work of improvements on the real property hereinafter described, consisting of construction of Lincoln High
School Kitchen HVAC Replacement Project. Project site address: 790 J Street, Lincoln, CA 95648_was completed on the
11th day of February , 2015.

That the name and address of the Owner of said property are as follows:

NAME ADDRESS
(1) Western Placer Unified School District 600 Sixth Street, Suite 400

Lincoln, CA 95648

That then nature of its title to said property is a fee simple.

(2) That the name of the original Contractor for the work of improvement as a whole is: BRCQ Constructors, Inc.
of Loomis, CA 95678 : that the name of surety for said

Contractor is Travelers Casualty and Surety Company of America , incorporated under the laws of the State of

Connecticut__, and Authorized to do business in the State of California by the laws of the State of California.

The property herein referred to is located in the County of _Placer , California, and is a portion of the real property.
This project benefits the School District.

Audrey Kilpatrick

BY Assistant Superintendent of Business and Operations
Western Placer Unified School District

State of California
County of Placer

“I certify under penalty of perjury that the foregoing is true and correct”

(Date) (Signature)



WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT Empower Students with the skills, knowlédge, and aﬁ:lmdes for Suc:cess m L 2 Ever Chang g World. ]
"DISTRICT GLOBAL:GOALS L :

Director of Facilities

DEPARTMENT:
Facilities

MEETING DATE:
February 17, 2015

Deveiop and cantmually upgrade a well articulated K-12 academic ‘program tilat challenges'all'studeats to B

' achieve their highest potential w1thra sp_ec:a[ ‘emphasi; o Py
2. Foster a safe, carmg eﬂv:ronment whe .e"'md i -

"k

5. _ Promote stﬁdeut ‘heslth and nutrition in order to enhance readiness for learning. :

SUBJECT: AGENDA ITEM AREA

Ratification of Contract for Services Consent

With School Facility Consultants for

2015 School Facility Needs Analysis

REQUESTED BY: ,, _ ENCLOSURES

Michael Adell {ff/\—/ Yes

FINANCIAL INPUT/SOURCE:
Developer Fees Fund 25

. ROLL CALL REQIHRED

BACKGROUND:

The attached Contract for Services is with School Facility Consultants for the preparation of the
2015 School Facility Needs Analysis (SFNA). The SFNA will calculate the developer fees the
District is authorized to collect on residential development pursuant to Government Code

Sections 65995.5 — 6599.7 (Level II and Level I fees).

RECOMMENDATION:

Staff recommends that the Board of Trustees ratify the Contract for Services with School Facility
Consultants for the preparation of the 2015 School Facility Needs Analysis.

5.1




S C HO OL 1303 } Syreer, Suire 500
' Sacaanento, CA 95814
PACILITY _ PHone: (916) 441-5063

— _ Facsmie: (916) 441.-2848
CONSULTANTS

WwWW. 8-#-C.0RG

February 2, 2015

Mr. Michael Adell

Director of Fagcilities

Western Placer Unified School District
600 6™ Street, Fourth Floor

Lincoln, CA 95648

Subject: Proposal for a School Facility Needs Analysis (Level il and Level Ili Fees)

Dear Mr. Adell:

School Facility Consultants (SFC) is pleased to present you thie proposal for the preparation of a School
Facility Needs Analysis.

SFC proposes to prepare a School Facility Needs Analysis (SFNA) that will calculate the developer fees the
District is authorized to collect on residential development pursuant to Government Code Sections 6569895.5
—65995.7 (Level I and Level 1il fees).

The price for this service is $6,500.

The above fee covers all reasonable business expenses incurred in Sacramento by SFC on behalf of the
District. The fee shall cover one visit to the Client and any related expenses. Pre-approved extraordinary
expenses such as work needed to address public inquiries andfor fee challenges, requested meetings,
presentations, special maps or work requested after delivery of final draft will be billed in 15 minute
Increments in accordance with the rate schedule outlined below plus actual expenses incurred.

ourly Rate Schedule

Principal $195 per hour
Director $185 per hour
Senior Consultant $180 per hour
Consultant $160 per hour
Research Analyst $135 per hour
Administrative Support $ 80 per hour

Thank you for the opportunity to present you with this proposal. | have attached a description of tr_xe scope
of work associated with the study and a proposed Contract for Services. If appropriate, please_ sign, date
and return all copies to our office. Upon receipt, we will send you an executed contract for your files.

Please call me with any questions or comments regarding this proposal.

MattheWw-A—Pettler
Vice President

7.1



Proposal for a School Facility Needs Analysis
| for the
Western Placer Unified School District

- Backaround
Education Code Section 17620 and Government Code Section 65995 authorize school districts to collect

fees on new development of no more than $3.36 per square foot for residential construction and $0.54 for
commercialfindustrial construction {Level | fees). Government Code Sections 65995.5 and 85996.7,
established in August 1998 by Senate Bill 50, authorize school districts mesting certain requirements to
collect fees on residential development in excess of the GC 65995 limit (Level lf and Level Il fees).
Government Code Section 66001 requires that a reasonable relationship exist between the amount and use
of developer fees and the developments on which the fees are to be charged.

Final Product

SFC will prepare a School Facility Needs Analysis that will:

(1) establish the District's authority to collect Level Il and Level lil developer fees,

(2) identify the maximum dollar amount of those fees that the District is authorized to collect, and

(3) explain the relationship between the amount and use of the fees and the developments on which the
fees are {o be charged.

Scope of the Needs Analysis

In order to carry out the three objectives listed above, the Needs Analysis will make the following
determinations:

(1) the projected amount of residential development occurring in the District over the next five years;

{(2) the number of students generated by new residential development;

{3) the number of unhoused students attributable to new residential development; and

{4) the State-aliowable site acquisition, site development, and construction costs of school fadiiies.

Major Tasks
The tasks associated with preparing the Needs Analysis are divided into three stages. First, in order to

make the findings listed above, SFC will:

(1) confer with City/County Planning Departments and other localiregional agencies (as necessary) to
gather information such as residential and commercial development rates, availability of developable
fand, land use plans, square footage information and development applications;

(2) estimate, pursuant to guidelines established by SB 50, the number of students that will reside in a new
housing unit by calculating the number of students who currently reside in similar housing units;

{(3) confer with District personnel fo obtain information such as current school facility capacies and plans
for modifying and/or adding facilities;

{(4) analyze enroliments and District classroom capacities to calculate the number of unhoused students;
and

(5) calculate the state-allowable cost of site acquisition, site development, and construction based on actual
projects, state building standards, and appropriate local site acquisition and development costs,

Second, SFC will provide the District a draft School Facility Needs Analysis for its review.

Third, SFC will make modifications based upon comments received from the District and distibute a limited
number of final bound reports to the District for adoption by the Board.

SRl



S C HO OL ;303 i Srnsﬁéim;ﬁs .3(1)3
FACILITY Prowt: E(Ng?é) 441-5063

miaainstetnndalh School Facility Consultants Facsivite: (916) 441-2848
CONSULTANTS Contract for Services with WK -F-C.086

Woestern Placer Unified School District

This document represents an agreement between the Western Placer Unified School District, herein
referred to as the Client, and School Facility Consultants, herein referred to as the Contractor.

For the remuneration stipulated, the Contractor shall prepare;

* A School Facility Needs Analysis (SFNA) that will calculate the developer fees the District is
authorized to collect on residential development pursuant to Government Code Sections 85995.5 -
65995.7 (Level Il and Level Il fees).

For the service delineated above, the Client shall pay the Contractor the sum of $6,500 upon completion of
the first draft report. ‘

The fee shall cover all reasonable expenses incurred in Sacramento by the Contractor on behalf of the Client.
The fee shall cover one visit to the Client and any related expenses. Pre-approved extraordinary expenses
such as work needed to address public inquiries and/or fee challenges, requested meetings, presentations,
special maps or work requested after delivery of final draft will be billed in 15 minute increments in
accordance with the rate schedule outlined below plus actual expenses incurred.

Hourly Rate Schedule

Principal $195 per hour
Director $185 per hour
Senior Consultant $180 per hour
Consultant - © - $160 per hour
Research Analyst $135 per hour
Administrative Support $ 80 per hour

The Client shall be responsible for reviewing and verifying all data included in documents, forms and reports
prepared by the Contractor on behalf of the Client. The Client shall be responsible for meeting any
certification requirements and for consulting legal counsel as related to the preparation and submittal of
documents, forms and reports.

The Contractor shall function as an independent contractor without authority to obligate the Client for any
indebtedness or other commitments without the approval of the Client. The Contractor will accurately and
fairly represent the Client's position.

The terms of the agreement shall remain in force uniess mutually amended. The agreement may be
terminated by either party upon 30 days written notice.

School Facility Consultants Western Placer Unified School District

Matthew A. Pettler : Authorized Signature 7=t Supt of Business Svs and Operations

o OIN[IS

SFC Contract for Services with Western Placer Unified School District — February 2015 S ,.7 5
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
- BOARD OF TRUSTEES MEETING FACT SHEET

MISSION STATEMENT"'Empdwef’S_tLgudén'ts with the skills, knowledge, and attitudes for Success in'an Ever Changing World. _ B
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.+ 3. Provide faci
Lo attractivene:
4. Promote

< the education of
9. Promote student health and nutrition in order to enhance readiness for learning.

SUBJECT: _ AGENDA ITEM AREA:
Approve Resolution 14/15.15 -Resolution Authorizing Action

The Issuance of Community Facilities District

No. 1 2015 Special tax Refunding Bonds and

Approving Related Documents and Actions

REQUESTED BY: ENCLOSURES:
Audrey Kilpatrick “,./ Yes

Assistant Superintendent of Business

Services and Operations

DEPARTMENT: FINANCIAL INPUT/SOURCE:;
Faciiities Fund 49 — Debt Service Fund
MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 Yes

BACKGROUND:

In June of 2005, the District issued $15 million of Special Tax Bonds for the Community Facilities
District No. 1 (the 2005 Bonds). Proceeds of the 2005 Bonds were used for the acquisition and
construction of school facilities. $11,925,000 of the 2005 Bonds are currently outstanding. Based on
today’s interest rates, there is an estimated total savings of $1,050,000 over 19 years available by
refunding the 2005 Bonds today with refunding special tax bonds. Special tax bonds are repaid by
special tax collections with a community facilities district. This equates to a net present value savings of
$800,000. This equals 6.8% savings (as compared to the bonds to be refunded). The industry
standard minimum % to proceed with refunding is between 3% and 5%. Savings will be generated of
approximately $25,000 year in Year 1, with savings increasing to about $53,000 per year in years 2-19.
The amount of savings can be directly applied to pay COP debt service. Although it does not delay the
anticipated timing of the General Fund liability related to the COP, it will reduce the interest expense
and the potential amount of the future General Fund liability.

RECOMMENDATION:

Staff recommends the Board of Trustees adopted Resolution 14/15.15 authorizing issuance of
refunding special tax bonds to refund 2005 Bonds. The board is also approving the Bond Purchase
Agreement, Escrow Agreement and Indenture documents in form only. Final documents will be updated
when the Escrow investments are purchased and the Bond Purchase Agreement is signed.
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RESOLUTION NO. 14/15-15
WESTERN PLACER UNIFIED SCHOOL DISTRICT

RESCLUTION AUTHORIZING THE ISSUANCE OF COMMUNITY
FACILITIES DISTRICT NO. 1 2015 SPECIAL TAX REFUNDING BONDS
AND APPROVING RELATED DOCUMENTS AND ACTIONS

WHEREAS, the Board of Trustees (the “Board™) of the Western Placer Unified School
District (the “District”) adopted Resolution No. 91/92.14 on November 5, 1991 (the “Resolution
of Formation”), stating its intention to conduct proceedings under and pursuant to the Mello-
Roos Community Facilities Act of 1982, as amended (section 53311 ef seg. of the California
Government Code) (the “Act™), to form the Western Placer Unified School District Community
Facilities District No. 1 (the “CFD™), to authorize the levy of special taxes upon the land within -
the CFD, and to issue bonds secured by said special taxes to finance certain public improvements
authorized to be funded by the CFD; and '

WHEREAS, pursuant to Resolution No. 91/92-23 adopted by the Board on December 9,
1991, a special election was duly and legally held and conducted in the District on Jamary 7,
1992, at which election there was submitted to the qualified voters of the District the following
bond proposition, to wit: '

COMBINED PROPOSITION : Shall the Western Placer Unified School District
Community Facilities District No. 1 be authorized to finance the construction,
rehabilitation and modemization of existing and new school facilities by levyinga special
tax at the rate and apportioned as described in Resolution no. 91/92-23 adopted by the
Governing Board of the Western Placer Unified School District on December 9, 1991,
which is incorporated herein by reference; and shall bonds in the maximum amount of
$177,395,658 be authorized to be issued and shall an appropriations limit be established
for Community Facilities District No. 1 in the amount of special taxes collected; and

WHEREAS, more than two-thirds of the votes cast at said election were cast in favor of
incurring bonded indebtedness, levying certain special taxes and establishing an appropriations
. limit for the District; and

WHEREAS, pursuant to special elections held on each of December 7, 1999, November
18, 2002, March 25, 2003 and October 15, 2003 (each an “Annexation Election™), certain
additional territories have been annexed to the District; and

WHEREAS, more than two-thirds of the votes cast at each Annexation Election were in
favor of levying special taxes within the annexed territory; and

WHEREAS, on June 8, 2005, the District, for and on behalf of the CFD, issued

$15,000,000 principal amount of Western Placer Unified School District Community Facilities
District No. 1 Special Tax Bonds, Series 2005 (the “Prior Bonds™); and
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WHEREAS, the Prior Bonds were issued by the District for the CFD to finance facilities

authorized to be funded by the CFD consistent with the Resolution of Formation and the Act;
and :

WHEREAS, other than the Prior Bonds, no other bonds are outstanding that are secured
by the levy of special taxes upon land within the CFD; and

WHEREAS, the Board has determined that, due to favorable interest rates, it is in the best
interests of the District and the CFD that all, or a portion, of the Prior Bonds be defeased and/or
refunded; and

WHEREAS, there has been submitted fo the Board an indenture (the “Indenture”)
providing for the issuance of special tax refunding bonds of the District (the “Bonds™) forand on
behalf of the CFD under the authority provided in the Act and Article 11, commencing with
Section 53580, of Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code
(the “Refunding Law™), and the Board, with the aid of District staff, has reviewed the Indenture
and found it to be in proper order, and now desires to approve the Indenture and the issuance of
the Bonds; and

WHEREAS, there has been presented to the Board an escrow agreement (fthe “Escrow
Agreement”) providing for the creation of an escrow fund which will be used to defease and/or
refund all, or a portion, of the Prior Bonds, and the Board now desires to approve such Escrow
Agreement in connection with the defeasance and/or refunding of the Prior Bonds; and

WHEREAS, the District proposes to sell the Bonds to TPB Investments, Inc., a wholly-
owned subsidiary of Western Alliance Bank, an Arizona corporation, and CoBiz Public Finance,
In¢., a Colorado corporation, or a respective affiliate thereof (each, a “Bank” and together, the
“Banks™), and there has been presented to the Board two bond purchase agreements (each, a
“Bond Purchase Agreement” and together the “Bond Purchase Agreements”), each by and
between the District and the respective Bank setting forth the terms applicable to the sale of the
related Bonds; and

WHEREAS, each of said documents and instruments which are now before this meeting
is in appropriate form and is an appropriate document or instrument to be executed and delivered
for the purpose intended;

WHEREAS, all conditions, things and acts required to exist, to have happened and to
have been performed precedent to and in the issuance of the Bonds as contemplated by this
Resolution and the documents referred to herein exist, have happened and have been performed
in due time, form and manner as required by the laws of the State of California, including the Act
and the Refunding Law; and
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NOW, THEREFORE, BE IT RESOLVED, by the Board of Trusiees of the Western
Placer Unified School District, as follows:

Section 1. (a) Pursnant to the Refunding Law, the Act, this Resolution and the Indenture,
special tax refunding bonds of the District for the CFD designated as “Western Placer Unified
School District Community Facilities District No. 1 2015 Special Tax Refunding Bonds” in an
aggregate principal amount not to exceed $12,500,000, are hereby authorized to be issued. The
Bonds may be issued in one or more series, and shall be executed in the form set forth in, and as
otherwise provided for, in the Indenture. SRR '

(b} In furtherance of the issuance of the Bonds, the Board hereby makes the following
findings and determinations: (i) in accordance with Section 53363 of the Act, it is prudent in the
management of the fiscal affairs of the District, the Board and the CFD to issue the Bonds for the
purpose of defeasing or refunding the Prior Bonds, (ii) in accordance with Section 533625 of the
Act, the total interest cost to maturity on the Bonds plus the principal amount of the Bonds will
not exceed the total interest cost to maturity on the Prior Bonds to be refunded plus the principal
amount of the Prior Bonds to be refunded, (iii) the final maturity date of the Bonds will not
exceed the final maturity date of the Prior Bonds, and (iv) the Bonds satisfy the requirements of
Section 53345.8(a) of the Act in that the assessed value of the land in the CFD is more than three
times the principal amount of the Bonds and the outstanding Prior Bonds, after giving effect to
the defeasance of the Prior Bonds. Pursuant to Section 53360.4 of the Act, the Board hereby
further finds and determines that the sale of the Bonds by negotiated sale to the Bank as
contemnplated by the Bond Purchase Agreement will result in a lower overall cost.

(c) The Board hereby approves the Indenture in the form presented to the Board at this
meeting. Any one of the President of the Board of Trustees, the Superintendent of the District,
or the Assistant Superintendent, Business & Opeérations of the District, each acting alone
(individually, a “Designated Officer” and collectively, the “Designated Officers™) is hereby
authorized and directed to execute and deliver the Indenture, for and in the name and on behalf
of the District and the CFD, in such form, together with any additions or changes therete as may
be approved by the Designated Officer executing the Indenture, with such consultation with the
Financial Advisor to the District, District Counsel (as defined in the Indenture), or Bond
Counsel, as the Designated Officers may deem necessary or advisable. The proceeds of the
Bonds shall be applied by the District for the purposes and in the amounts as set forth in the
Indenture. The Board hereby authorizes the delivery and performance by the District of the
Indenture.

(d) For purposes of Section 53363.2 of the Act, (i) it is expected that the purchase of the
Bonds will occur on or after March 10, 2015, (i) the date, denomination, series designations,
maturity date, place of payment and form of the Bonds shall be as set forth in the Indenture, (iii)
the rate of interest to be paid on the Bonds shall be as set forth in the Indenture, (iv) the place of
payment for the Prior Bonds shall be as set forth in the indenture for the Prior Bonds; and (v) the
designated costs of issuing the Bonds shall be as described in Section 53363.8 of the Act, and as
otherwise described in the Indenture and the closing certificates for the Bonds, including
Financial Advisor fees and expenses, Placement Agent fees and expenses, Bond Counsel fees
and expenses, fees and expenses of District Counsel and counsel to the Banks, initial Trustee
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fees, CDIAC fees, Verification Agent fees, and costs of District staff incurred in connection with
the sale and issuance of the Bonds.

(¢) The Board hereby approves the defeasance and/or refunding of the Prior Bonds with
the proceeds of the Bonds and such other amounts to be held in the funds and accounts under the
Indenture for the Prior Bonds, in accordance with the provisions of the indenture pursuant to
which such Prior Bonds were issued and the Escrow Agreement between the District and the
Escrow Agent identified therein. The Board hereby approves the Escrow Agreement in the form
presented to the Board at this meeting. Any one of the Designated Officers is hereby authorized
to execute and deliver the Escrow Agreement for and in the name and on behalf of the District in
such form, together with any changes therein or additions thereto as may be approved by the
Designated Officer executing the Escrow Agreement upon consultation with the Financial
Advisor to the District and Bond Counsel. The Board hereby authorizes the delivery and
performance by the District of the Escrow Agreement. '

Section 2. The Bonds, when executed, shall be delivered to the Trustee for
authentication. The Trustee is hereby requested and directed to authenticate the Bonds by
executing the Trustee’s certificate of authentication and registration appearing thereon, and to
deliver the Bonds, when duly executed and authenticated, to the Bank in accordance with written
instructions executed on behalf of the District by any one of the Designated Officers, which
instructions said officers are hereby authorized, for and in the name and on behalf of the District,
to execute and deliver to the Trustee. Such instructions shall provide for the delivery of the
Bonds to the Bank in accordance with the Bond Purchase Agreement, upon payment of the
purchase price therefor.

Section 3. The Board hereby approves the sale of the Bonds to the Banks. The Bond
Purchase Agreements, in the form presented to the Board at this meeting, are each hereby
approved. Any one of the Designated Officers is hereby authorized to execute the Bond
Purchase Agreements in such form, with such changes therein or additions thereto as may be
approved by the Designated Officer executing the Bond Purchase Agreements upon consultation
with the Financial Advisor to the District and Bond Counsel. The Bonds shall be sold to the
Banks pursuant to the terms of each Bond Purchase Agreement.

Section 4. Any Designated Officer is hereby authorized to enter into an agreement with
the Trustee for its services as the Trustee under the Indenture.

Section 5. The District will covenant, for the benefit of the Bondowners, to commence
and diligently pursue to completion any foreclosure action regarding delinquent installments of
any amount levied as a special tax for the payment of interest or principal of the Bonds, said
foreclosure action to be commenced and pursued as set forth in the Indenture.

Section 6. The firm of Lozano Smith, LLP is hereby appointed as bond counsel for the
Bonds and as District Counsel (as defined in the Indenture). The firm of Capitol Public Finance
Group, LLC is hereby appointed as financial advisor for the Bonds. The firm of Southwest
Securities, Inc. is hereby appointed as placement agent for the Bonds. The Superintendent is
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hereby authorized and directed to execute agreements with said firms for their services in
connection with the Bonds, in the respective forms on file with the Secretary to the Board,

Section 7. All actions heretofore taken by the officers and agents of the District with
respect to the sale and issuance of the Bonds are hereby approved, confirmed and ratified, and
the proper officers of the District, including the Designated Officers, are hereby authorized and
directed, for and in the name and on behalf of the District, to do any and all things and take any
and all actions and execute any and all certificates, agreements and other documents, which they,
or any of them, may deem necessary or advisable in order to consummate the lawful issuance
and delivery of the Bonds and the refunding and defeasance of the Prior Bonds in accordance
with this Resolution and any certificate, agreement, or other document described in the
documents approved by this Resolution, or otherwise necessary or advisable to issue the Bonds,
refund and defease the Prior Bonds and otherwise consummate the transactions contemplated by
the documents approved by this Resolution. '

Section 8. This Resolution shall take effect upon its adoption.

THE FOREGOING RESOLUTION was duly passed and adopted at a meeting of the
Board of Trustees of the Western Placer Unified School District held on the 17th day of
February, 2015, by the following vote: '

AYES
NOES
ABSTAIN
ABSENT

i

BOARD OF TRUSTEES OF THE
WESTERN PLACER UNIFIED SCHOOL
DISTRICT, acting as the legislative body of
Western Placer Unified School District
Community Facilities District No. 1

By
Brian Haley, President, Board of Trustees

ATTEST:

By
Scott Leaman , Board of Trustees Secretary




Lozano Smith LLP
Draft #2
20912015

BOND PURCHASE AGREEMENT
(SERIES B BONDS)

February 18, 2015

Western Placer Unified School District
600 Sixth Street, Suite 400
Lincoln, California 95648

Ladies and Gentlemen:

CoBiz Public Finance, Inc., a Colorado corporation (the “Purchaser™) offers to enter into
this Bond Purchase Agreement (this “Purchase Agreement™) with the Western Placer Unified
School District (the “District”), which, upon your acceptance of this offer, will be binding upon
the Purchaser and the District. This offer is made subject to the District’s acceptance by its
execution of this Purchase Agreement and its delivery to the Purchaser on or before 5:00 P.M.
Pacific Time on the date hereof.

Capitalized terms used herein and which are not otherwise defined herein have the
meanings given to such terms in the Indenture, dated as of March I, 2015 (the “Indenture™),
between the District and U.S. Bank National Association, as trustee (the “Trustee™).

Section 1. Purchase, Sale and Delivery of the Bonds. Subject to the terms and conditions,
and in reliance upon the representations, warranties and agreements set forth herein, the
Purchaser hereby agrees to purchase from the District, and the District hereby agrees to sell to
the Purchaser, all (but not less than all) of the $[2,800,000] principal amount of the Western
Placer Unified School District Community Facilities District No. 1 2015 Special Tax Refunding
Bonds, Series B (the “Bonds”), dated March 10, 2015, bearing interest at the rate of [2.30]% per
annum, and maturing on September 1, 2020. The Bonds will be subject to redemption as set
forth in the Indenture. The purchase price for the Bonds is $[2 800 ,000], being 100% of the
principal amount thereof. The Bonds are being issued simultaneously under the Indenture with
the District’s Community Facilities District No. 1 2015 Special Tax Refunding Bonds, Series A
(the “Series A Bonds™), in the principal amount of ${9,500,000].

Section 2. Use of Funds. The purchase price proceeds paid by the Purchaser shall be used
by the District, together with the proceeds of the Series A Bonds, to (a) refund the Prior Bonds,
and (b) pay the costs related to the issuance of the Bonds and the refunding of the Prior Bonds.

Sectien 3. Disposition of Proceeds. On the Closing Date, as defined below, the purchase
price paid by the Purchaser ($[2,800,000]) will be remitted by the Purchaser to the Trustee, in
accordance with the Indenture.

Section 4. Closing, At 8:00 A.M. California Time, on March 10, 2015, or at such other

time on such earlier or later date as the Purchaser and the District mutually agree upon (the
“Closing Date™), the District will deliver (or cause to be delivered) the Bonds executed by the
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District, and the Purchaser will pay the purchase price for the Bonds as set forth in Section 1
hereof in federal or other immediately available funds as described in Section 3 hereof.

Section 5. Representations and Agreements of the District. The District represents and
agrees with the Purchaser that: '

(a) The District is a school district of the State of California.

(b} The Resolution was adopted by the Board of Trustees of the District on
February 17, 2015, has not been amended, modified or rescinded since the date of its
adoption and remains in full force and effect as of the date hereof; to the knowledge of
the District, as of the date hereof the District has complied, in all material respects, with
the terms or provisions of the Indenture, the Escrow Agreement, the Act, the Refunding
Law and this Purchase Agreement required to be cornplied with on its part.

{(c) To the knowledge of the District, the Board of Trustees of the District has: (i)
made all the necessary findings and determinations required under the Act in connection
with the formation of the CFD, the levy of the Special Taxes and the issuance of the
Bonds, (ii) approved and authorized the execution and delivery by the District of the
Indenture, the Escrow Agreement, the Bonds and this Purchase Agreement, and (iii)
authorized and approved the performance by the District of its obligations contained in,
and the taking of any and all action as may be necessary o carry out, give effect to and
consummate the transactions on its part contemplated by, each of such documents; to the
knowledge of the District, all consents or approvals necessary to be obtained by the
District in connection with the foregoing have been received, and the conmsents or
approvals so received are still in full force and effect.

(d) To the knowledge of the District, the District is not, in any respect material to
the transactions referred to herein or contemplated hereby, in breach of or in default
under, any law or administrative rule or regulation of the State of California, the United
States of America, or of any department, division, agency or instrumentality of either
thereof, or under any applicable court or administrative decree or order, or under any loan
agreement, note, resolution, indenture, contract, agreement or other instrument to which
the District is a party or is otherwise subject or bound, and the performance by the
District of its obligations under the Indenture, the Bonds, the Escrow Agreement aad this
Purchase Agreement and any other instruments contemplated by any of such documents,
and compliance with the provisions of each thereof, will not conflict with or constitute a
breach of or default under any applicable law or administrative rule or regulation of the
State of California, the United States of America, or of any department, division, agency
or instrumentality of either thereof, or under any applicable court or administrative decree
or order, or under any loan agreement, note, resolution, indenture, contract, agreement or
other instrument to which the District is & party or is otherwise subject or bound, in any
manner which would materially and adversely affect the performance by the District of
its obligations under the Indenture, the Bonds, the Escrow Agreement or this Purchase
Agreement.

(e) To the knowledge of the District, all approvals, consents, authorizations,
elections and orders of, or filings or registrations with, any governmental authority,
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board, agency or commission having jurisdiction which would constitute a condition
precedent to, or the absence of which would materially adversely affect the performance
by the District of its obligations hereunder or under the Indenture, the Bonds or the
Escrow Agreement have been or will be obtained at the Closing Date and are or will be at
the Closing Date in full force and effect.

(f) No action, suit, proceeding, inquiry or investigation, at law or in equity, before
or by any court, regulatory agency or public board or body to which the District is a party
and has been served with a summons or other notice thereof, is pending, or, to the
knowledge of the District, is threatened, in any way affecting the existence of the CFD,
the existence of the District or the titles of its officers to their respective offices or
seeking to restrain or to enjoin the issuance, sale or delivery of the Bonds, the application
of the proceeds thereof in accordance with the Indenture and the Escrow Agreement, the
collection or application of the Special Taxes pledged or to be pledged to pay the
principal of, and interest on, the Bonds, or the pledge thereof, or in any way contesting or
affecting the validity or enforceability of the Indenture, the Bonds, the Escrow
Agreement or this Purchase Agreement, any action of the District contemplated by any of
such documents, or in any way contesting the powers of the District with respect to the
Indenture, the Bonds, the Escrow Agreement or this Purchase Agreement or any action of
the District contemplated by any of such documents, or which contests the exclusion
from gross income for federal income tax purposes of interest paid on the Bonds or the
exemption of interest paid on the Bonds from State of California personal income
taxation. :

(g) Any certificate signed by any officer or employee of the District authorized to
do so and delivered to the Purchaser in connection with the transactions coritemplated by
this Purchase Agresment shall be deemed a representation and warranty by the District as
to the statements made therein. '

(h) The District has not been notified of any listing or proposed listing by the
Internal Revenue Service to the effect that it is 2 bond issuer whose arbitrage
certifications may not be relied upon.

(i) The Board of Trustees of the District has (i) adopted Resolution No. 91/92.14
forming the CFD and Ordinance No. 91/92.1 authorizing the levy of a special tax on the
taxable property within the CFD, and (i) caused to be recorded in the real property
records of the County of Placer, a Notice of Special Tax Lien;

(3) The District has had no financial advisory relationship with the Purchaser.

(k) Inasmuch as this purchase and sale represents a negotiated transaction, the
District understands, and hereby confirms, that the Purchaser is not acting as a fiduciary
of the District, but rather is acting solely in its capacity as Purchaser, for its own account.

Section 6. Conditions Precedent to the Closing. The following shall be conditions
precedent to the Closing:

(a) The delivery by the District of a certified copy of the Resolution, together with
a certificate of the Secretary to the Board of Trustees of the District, dated as of the
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Closing Date, to the effect that attached thereto is a true, correct and compete copy of the
Resolution, which has not been amended, supplemented or repealed and is in full force
and effect;

(b) The delivery of the Indenture executed and delivered by the District and the
Trustee and the Escrow Agreement duly executed by the District and the Escrow Agent;

(c) The delivery of an opinion, dated the Closing Date and addressed to the
District, of Lozano Smith, LLP (*Bond Counsel”), to the effect that the Bonds are the
valid and binding obligations of the District and that the interest thereon is excluded from
gross income for federal income tax purposes and exempt from personal income taxes of
the State of California, together with a letter of Bond Counsel, dated the Closing Date
and addressed to the Purchaser, to the effect that such opinion addressed to the District
may be relied upon by the Purchaser to the same extent as if such opinion was addressed
to the Purchaser;

(d) The delivery of a supplemental opinion, dated the Closing Date and addressed
to the Purchaser, of Bond Counsel to the effect that (i) this Purchase Agreement and the
Escrow Agreement have been duly authorized, executed and delivered by the District
and, assuming due authorization, execution and delivery by the Purchaser and the Escrow
Agent, respectively, constitute valid and binding agreements of the District, each
enforceable against the District in accordance with their respective terms, except to the
extent that enforceability may be limited by moratorium, bankruptcy, reorganization
insolvency or other similar laws affecting creditors’ rights generally or by the exercise of
judicial discretion in accordance with general principles of equity or otherwise in
appropriate cases; and (ii) the Bonds are exempt from registration pursuant to the
Securities Act of 1933, as amended, and the Indenture is exempt from qualification under
the Trust Indenture Act of 1939, as amended;

(e) The delivery by the District of a certificate of the District, dated the Closing
Date and signed by the Superintendent of the District, or another Authorized Officer, to
the effect that (i) the representations and agreements of the District contained herein are
true and correct in all material respects on and as of the Closing Date with the same effect
as if made on the Closing Date; and (ii) the District has complied with all the agreements
and satisfied all the conditions on its part to be satisfied under this Purchase Agreement,
the Indenture and the Escrow Agreement at or prior to the Closing Date;

(f) The delivery of an opinion, dated the Closing Date and addressed to the
Purchaser, of Lozano Smith, LLP, as District Counsel, to the effect that:

(i) the District is a school district and political subdivision, duly organized
and existing under and by virtue of the Constitution and laws of the State;

(ii) the Resolution approving and authorizing the execution and delivery of
the Bonds, the Indenture and the Escrow Agreement was duly adopted at a
meeting of the Board of Trustees of the District which was called and held on
February 17, 2015, pursuant to law and with all public notice required by law and
at which a quorum was present and acting throughout, and the Resolution of
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Issuance is in full force and effect and has not been modified, amended or
rescinded;

(iii) there is no litigation, action, suit, proceeding or investigation at law or
in equity before or by any court, governmental agency or body, pending notice of
which has been served on and received by the District or, to the best of knowledge
of such counsel, threatened against the District, challenging the creation,
organization or existence of the District or the CFD, or the validity of the Bonds,
the Indenture or the Escrow Agreement or contesting the authority of the District
to enter into or perform its obligations under any of such documents, or which, in
any manner, questions the right of the District to issue the Bonds, or to levy and
collect the Special Taxes as contemplated by the Indenture; and

(iv) to the best of such counsel’s knowledge, the authorization, execution
and delivery of the Bonds, the Indenture and the Escrow Agreement by the
District, the compliance with the provisions thereof by the District, and the
performance by the District of its obligations thereunder, will not conflict with, or
constitute a breach or default under, in any material respect, any law,
administrative regulation, court decree, resolution, ordinance or other agreement
to which the District is subject or by which the District is bound;

(g) The delivery of a certificate of U.S. Bank National Association to the effect
that (i) it is authorized to carry out corporate trust powers, and has full power and to
perform its duties under the Indenture; (ii) it is duly authorized to execute and deliver the
Indenture, to accept the obligations created by the Indenture, and to authenticate the
Bonds pursuant to the terms of the Indenture; (iii) no consent, approval, authorization or
other action by any governmental or regulatory authority having jurisdiction over it that
has not been obtained is or will be required for the authentication of the Bonds, of the
consummation by it of the other transactions contemplated to be performed by it in
connection with the authentication of the Bonds and the acceptance and performance of
the obligations created by the Indenture; and (iv) to the best of its knowledge, compliance
with the terms of the Indenture will not conflict with, or result in a violation or breach of,
or constitute a default under, any loan agreement, Indenture, bond, note, resolution or any
other agreement or instrument to which it is a party or by which it is bound, or any law or
any rule, regulation, order or decree of any court or governmental agency or body having
jurisdiction over it or any of its activities or properties;

(h) The delivery of a certificate of U.S. Bank National Association to the effect
that (i) it is authorized to carry out corporate trust powers, and has full power and to
perform its duties under the Escrow Agreement; (i) it is duly authorized to execute and
deliver the Escrow Agreement, and to accept the obligations created by the Escrow
Agreement; (iii) no consent, approval, authorization or other action by any governmental
or regulatory authority having jurisdiction over it that has not been obtained is or will be
required for the consummation by it of the transactions contemplated to be performed by
it under the Escrow Agreement; and (iv) to the best of its knowledge, compliance with
the terms of the Escrow Agreement will not conflict with, or result in a violation or
breach of, or constitute a default under, any loan agreement, Indenture, bond, note,
resolution or any other agreement or instrument to which it is a party or by which it is
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bound, or any law or any rule, regulation, order or decree of any court or governmental
agency or body having jurisdiction over it or any of its activities or properties;

(i) The delivery by the District of a tax certificate in form and substance
acceptable to Bond Counsel;

(i) The delivery of a verification report of a firm of certified public accountants to
the effect that the amounts deposited with the Escrow Agent under the Escrow
Agreement are sufficient to pay the pay the principal of and interest on the 2005 Bonds to
the redemption date and to pay the full redemption price of the 2005 Bonds on the
redemption date;

(k) The delivery of an opinion of Bond Counsel addressed to the District and the
Purchaser to the effect that, assuming amounts held by the Escrow Agent under the
Escrow Agreement are sufficient to pay the pay the principal of and interest on the 2005
Bonds to the redemption date and to pay the full redemption price of the 2005 Bonds on
the redemption date, the 2005 Bonds will have been legally defeased and will no longer
be outstanding under the indenture for the 2005 Bonds;

(1) The delivery by the Purchaser of a letter substantially in the form of Exhibit B
to the Indenture;

(m) The delivery by the District of evidence of the recordation in the records of
Placer County, California of the Notice of Special Tax Lien required to be recorded for
the levy of the Special Taxes on property in the CFD; '

(n) The delivery of a bond purchase agreement for the Series A Bonds and
satisfaction or waiver of all conditions precedent to the delivery of the Series A Bonds;
and

(0) The delivery by the District of such additional legal opinions, certificates,
instruments and other documents as the Purchaser may reasonably request.

Section 7. Events Permitting the Purchaser to Terminate. The Purchaser may terminate its
obligation to purchase the Bonds if any of the following occurs before the Closing Date:

(a) any legislative, executive or regulatory action (including the introduction of
legislation) or any court decision that, in the reasonable judgment of the Purchaser, casts
sufficient doubt on the legality of, or the tax-exempt status of the interest on, obligations
such as the Bonds so as to materially impair the marketability or to materially reduce the

- market price of the Bonds;

(b) any action by the Securities and Exchange Commission or a court that would
require registration of the Indenture under the Securities Act of 1933, as amended; or

(c) any event occurs or becomes known to the Purchaser that has a material

adverse effect on (i) the financial condition of the District or (ii) the ability of the District
to perform under the Indenture or the Escrow Agreement,
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Section 8. Execution in Counterparts. This Purchase Agreement may be executed by the
parties hereto in separate counterparts, each of which when so executed and delivered shall be an
original, but all such counterparts shall together constitute but one and the same instrument.

Section 9. Governing Law. This Purchase Agreement shall be governed by and construed
in accordance with the laws of the State of California, applicable to contracts made and
performed within the State of California.

[REMAINDER OF PAGE INTENTIONALLY BLANK]
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Section 10. Effective Date. This Purchase Agreement shall become effective and binding
upon the respective parties hereto upon the execution of the acceptance hereof by the District and
shall be valid and enforceable as of the time of such acceptance.

The foregoing is hereby accepted and agreed
to as of the date first written above:

WESTERN PLACER UNIFIED SCHOOL
DISTRICT

By:

Scott Leaman, Superintendent

8C058541.DOC

Very truly yours,

COBIZ PUBLIC FINANCE, INC,,
a Colorado corporation

By:
Its:
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ESCROW AGREEMENT

This Escrow Agreement dated as of March 10, 2015 (this “Escrow Agreement”),
is executed by and between the Western Placer Unified School District (the “District”), a
school district organized and existing under the laws of the State of California, and U.S.
Bank National Association (the “Escrow Agent™), a national banking association duly
organized and existing under and by virtue of the laws of the United States of America,
having a corporate trust office in San Francisco, California, and being qualified to accept
and administer the trust hereby created, as Trustee under and pursuant to that certain
Indenture, dated as of June 1, 2005 (the “2005 Indenture™), between the District and the
Escrow Agent.

WITNESSETH:

WHEREAS, under and pursuant to the 2005 Indenture, $15,000,000 principal
amount of the District’s Community Facility District No. 1 Special Tax Bonds, Series
2005 (the “2005 Bonds™) were authorized and issued; and

WHEREAS, the District has determined that it is in the best interests of the
District to provide for the defeasance of the 2005 Bonds maturing in the years 2015
through 2034, inclusive (the “Refunded Bonds™), by irrevocably setting aside in escrow
the remaining payments of principal of and interest on the Refunded Bonds to
September 1, 2015 (the “Redemption Date™) and to redeem the Refunded Bonds on the
Redemption Date at a redemption price equal to 100% of the principal amount thereof,
without premium (the “Redemption Price”); and

WHEREAS, in order to implement the foregoing, the District has issued its
Western Placer Unified School District Community Facility District No 1 2015 Special
Tax Refunding Bonds (the “Refunding Bonds™) under and pursuant to that certain
Indenture, dated as of March 1, 2015 (the “2015 Indenture™), between the District and
U.S. Bank National Association, as trustee, providing, among other things, funds for the
full redemption of the Refunded Bonds as provided therein; and

WHEREAS, in order to further implement the foregoing, the District has taken
action to cause to be delivered to the Escrow Agent hereunder, for deposit in the Escrow
Fund hereinafter referred to, from the proceeds of the Refunding Bonds and moneys on
deposit in the funds and accounts held under the 2005 Indenture, the sum of
3 1 $[ ] of which sum will be used by the Escrow
Agent to purchase those certain United States Treasury obligations — State and Local
Government Series, which qualify as “direct noncallable Federal Securities” (as defined
in the 2005 Indenture) (the “Escrow Securities™), listed in Schedule I attached hereto and
made a part hereof, the interest on and principal of which Escrow Securities will be
sufficient (together with the authorized investments thereof and a cash deposit of $[ ],
held uninvested), as certified by [VERIFICATION AGENT] (the “Verification Agent™),
to provide for the payment of the principal of and interest on the Refunded Bonds as such
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interest and principal becomes due to the Redemption Date for the Refunded Bonds and
to redeem the Refunded Bonds on the Redemption Date at the Redemption Price;

NOW, THEREFORE, the District and thé Escrow Agent hefeby agree as follows:

Section 1. Establishment and Maintenance of Escrow Fund. The Escrow Agent
hereby agrees to establish and maintain a fund known as the “Series 2005 Refunded
Bonds Escrow Fund” (herein, the “Escrow Fund”) until the Refunded Bonds have been
paid as provided in Section 3 hereof, and to purchase and hold the Escrow Securities
(except as provided in Section 2 hereof) and hold the money (whether constitating the
initial deposit in the Escrow Fund or constituting receipts on the Escrow Securities) in the
Escrow Fund at all times as a separate trust account wholly segregated from all other
securities, investments or money held by it; provided, that if amounts of interest on or
repayments of principal of the Escrow Securities are received by the Escrow Agent in
excess amounts or prior to the date on which such receipts are to be applied pursuant to
Section 3 hereof to the payment of the Refunded Bonds, the Escrow Agent shall, upon
the written request of the District, invest such receipts until the next interest or principal
payment of the Refunded Bonds in other direct noncallable Federal Securities (as defined
in the 2005 Indenture) or, if such reinvestment is not feasible, shall retain such funds
uninvested. All Escrow Securifies and money in the Escrow Fund are hereby irrevocably
pledged to secure the payment of the principal of and interest on the Refunded Bonds as
provided in Section 3 hereof; provided, that any money in the Escrow Fund that is not
used for the payment of the principal of and interest on the Refunded Bonds as provided
in Section 3 hereof shall be repaid to the District on the Redemption Date, free from the
trust created hereby.

The District acknowledges that to the extent regulations of the Comptroller of the
Currency or other applicable regulatory entity grant the District the right to receive
brokerage confirmations of security transactions as they occur, the District specifically
waives receipt of such confirmations to the extent permitted by law. The Escrow Agent
will furnish the District periodic cash transaction statements which include detail for all
investment transactions made by the Escrow Agent hereunder.

Section 2. Substitution of Securities in the Escrow Fund. Upon telephonic
(confirmed in writing) or written request of the District, and after receiving from the
District an unqualified opinion of a nationally recognized bond counsel that such
substitution will not, in and of ifself, cause interest on the Refunding Bonds io be
included in income for federal income tax purposes, and will not result in the breach of
any covenant of the District contained in the 2015 Indenture, and after receiving from the
District a written report of a nationally recognized firm of independent certified public
accountants to the effect that the substitute securities will mature in such principal
amounts and earn interest in such amounts and at such times so that sufficient money will
be available to provide for the payment of the principal of and interest on the Refunded
Bonds from the Escrow Fund as provided in Section 3 hereof, the Escrow Agent shall
sell, redeem or otherwise dispose of any securities in the Escrow Fund if, but only if,
there are substituted therefor, from the proceeds of such securities, other direct
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noncallable Federal Securities (as defined in the 2005 Indenture). Any proceeds of the
sale, redemption or other disposition of such securities in the Escrow Fund not needed for
the foregoing substitution purpose shall be remitted to the District free from the trust
created by the Escrow Agreement. The Escrow Agent shall not be liable or responsible
for any loss resulting from any investment made pursuant to this section and in full
compliance with the provisions hereof.

Section 3. Payment from the Escrow Fund. The Escrow Agent is hereby
irrevocably instructed to, and the Escrow Agent hereby agrees to, collect and deposit in
the Escrow Fund the interest on and principal of all Escrow Securities held in the Escrow
Fund promptly as such interest and principal become due, and to use such interest and
principal, together with any other money deposited in the Escrow Fund, to provide for the
payment of the principal of and interest on the Refunded Bonds as such interest and
principal becomes due to the Redemption Date and to redeem the Refunded Bonds on the
Redemption Date at the Redemption Price.

Section 4. Notice of Redemption; Notice of Defeasance. The Escrow Agent, as

Trustee under the 2005 Indenture, hereby agrees to give notice of redemption in
accordance with the 2005 Indenture, not later than August 1, 2015, in substantially the
form set forth in Exhibit A of the Request and Direction of the District delivered to the
Escrow Agent, as Trustee, on even date with the closing of the Refunding Bonds. The
Escrow Agent, as dissemination agent for the 2005 Bonds, hereby agrees to give notice of
defeasance of the Refunded Bonds in accordance with the continuing disclosure
agreement for the 2005 Bonds.

Section 5. Deficiencies in the Escrow Fund. If at any time it shall appear to the
Escrow Agent that the money in the Escrow Fund, including the anticipated proceeds of
the Escrow Securities, will not be sufficient to make all payments required by Section 3
hereof, then the Escrow Agent shall notify the District in writing as soon as reasonably
practicable of such fact, stating the amount of such deficiency, and the District shall use
its best efforts to obtain and deposit with the Escrow Agent for deposit in the Escrow
Fund, from any legally available money, such additional money as may be required to
provide for the making of all such payments; provided, that the Escrow Agent shall in no
event or manner be responsible for the failure of the District to make any such deposit
with it. The Escrow Agent shall have no obligation to make any payment or
disbursement of any type or incur any financial liability in the performance of its duties
under this Escrow Agreement unless the District shall have deposited sufficient funds
with the Escrow Agent. The Escrow Agent may rely and shall be protected in acting
upon the written instructions of the District or its agents relating to any matter or action
as Escrow Agent under this Escrow Agreement.

Section 6. Compensation and Indemnification of the Escrow Agent.

(a) The District shall pay the Escrow Agent full compensation for its services
hereunder and shall reimburse the Escrow Agent for its reasonable out-of-pocket
expenses hereunder (including but not limited to the reasonable fees and expenses, if any,
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of its counsel or accountanis) incurred by the Escrow Agent in connection with these
services, all as more particularly agreed upon by the District and the Escrow Agent;
provided, that such fees and expenses shall in no event be deducted from the Escrow
Fund. L

(b) The District agrees to indemnify the Escrow Agent and its agents, directors,
officers and employees for, and hold the Escrow Agent and its agents, directors, officers
and employees harmless from, all liabilities, obligations, losses, damages, penalties,
actions, judgments, suits, claims, costs, expenses and disbursements of any kind
(including, without limitation, reasonable fees and disbursements of counsel or
accountants for the Escrow Agent) which may be imposed on, incurred by, or asserted
against the Escrow Agent or such other party at any time by reason of its performance of
Escrow Agent’s services, in any transaction arising out of the Escrow Agreement or any
of the transactions contemplated herein, unless due to the negligence or willful
misconduct of the particular indemnified party. The provisions of this section shall
survive the removal or resignation of the Escrow Agent.

(¢) The Escrow Agent and its respective successors, assigns, agents and servants
shall not be held to any personal liability whatsoever, in tort, coniract, or otherwise, in
connection with the execution and delivery of this Escrow Agreement, the establishment
of the Escrow Fund, the acceptance of the moneys or any securities deposited therein, the
purchase of the securities to be purchased pursuant hereto, the retention of such securities
or the proceeds thereof, the sufficiency of the securities or any uninvested moneys held
hereunder to accomplish the redemption of the Refunded Bonds, or any payment, transfer
or other application of moneys or securities by the Escrow Agent in accordance with the
provisions of this Escrow Agreement or by reason of any non-negligent act, non-
negligent omissions or non-negligent error of the Escrow Agent made in good faith in the
conduct of ifs duties.

Section 7. Functions of the Escrow Agent.

(a) The Escrow Agent enters into this Escrow Agreement in ifs capacity, and in
furtherance of its duties and functions, as Trustee under the 2005 Indenture, and
undertakes to perform only such additional duties as are expressly and specifically set
forth herein and no implied duties or obligations shall be read herein against the Escrow
Agent.

(b) The Escrow Agent may conclusively rely, as to the truth of the statements and
the correctness of the opinions expressed therein, and shall be protected and indemnified
as stated herein, in acting, or refraining from acting, upon any written notice, instruction,
request, certificate, document, report or opinion furnished to the Escrow Agent and
believed by the Escrow Agent to have been signed or presented by the proper party, and
it need not investigate any fact or matter stated in such notice, instruction, request,
certificate, document, report or opinion.
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(c) The Escrow Agent shall not have any liability hereunder except to the extent
of its own negligence or willful misconduct, and in no event shall the Escrow Agent be
liable for any special, indirect or consequential damages, even if parties know of the
possibility of such damages. The Escrow Agent is not required to resolve conflicting
demands to money or property in its possession hereunder.

(d) The Escrow Agent may consult with counsel of its own choice (which may be
counsel to the District) and the opinion of such counsel shall be full and complete
authorization to take or suffer in good faith any action in accordance with such opinion of
counsel. :

(¢) The Escrow Agent shall not be responsible for any of the recitals or
representations contained in the 2015 Indenture or in the Refunding Bonds and shall not
be liable for any action or omission of the District.

() The Escrow Agent may become the owner of, or acquire any interest in, any of
the Refunding Bonds with the same rights that it would have it if were not the Escrow
Agent, and may engage or be interested in any financial or other transaction with the
District.

(g) The Escrow Agent shall not be liable for the accuracy of the calculations as to
the sufficiency of the Escrow Securities and money in the Escrow Fund to pay and
redeem the Refunded Bonds as provided in Section 3 hereof,

(h) Whenever in the administration of the trust hereof the Escrow Agent shall
deem it necessary or desirable that a matter be proved or established prior to taking or
suffering any action hereunder, such matter (unless other evidence in respect thereof be
herein specifically prescribed) may in the absence of negligence or willful misconduct on
the part of the Escrow Agent, be deemed to be conclusively proved and established by a
certificate of the District, and such certificate shall, in the absence of negligence or
willful misconduct on the part of the Escrow Agent, be full warrant to the Escrow Agent
for any action taken or suffered by it under the provisions hereof upon the faith thereof,

(1) The Escrow Agent may resign its duties as Escrow Agent hereunder to the
extent that it also resigns as Trustee in accordance with the provisions of the 2005
Indenture.

Section 8. Merger or Consolidation of the Escrow Agent. Any company into

which the Escrow Agent may be merged or converted or with which it may be
consolidated or any company resulting from any merger, conversion or consolidation to
which it shall be a party or any company to which the Escrow Agent may sell or transfer
all or substantially all of its corporate trust business shall be the successor to the Escrow
Agent and vested with all of the title to the Escrow Fund and all of the trusts, powers,
discretions, immunities, privileges and all other matters as was its predecessor, without
the execution or filing of any paper or any further act, anything herein to the contrary
notwithstanding.
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Section 9. Amendment of the Escrow Agreement. The Escrow Agreement may
not be amended by the parties hereto unless there shall first have been filed with the
District and the Escrow Agent (i) an unqualified opinion of a nationally recognized bond
counsel to the effect that such amendment, in and of itself, will not adversely affect the
exclusion from gross income for federal income tax purposes of interest on the Refunded
Bonds and the Refunding Bonds, and (ii) unless such amendment is not materially
adverse to the interests of the registered owners of the Refunded Bonds and Refunding
Bonds, the written consent of the registered owners of all the Reﬁmded Bonds and
Refunding Bonds, as applicable.

Section 10. Notices. All notices and communications hereunder shall be in
writing and shall be deemed to be duly given if received or sent by first class mail, as
follows:

If to the District:

Western Placer Unified School District
600 Sixth Street, Suite 400

Lincoln, California 95648

Attention: Superintendent

If to the Escrow Agent: 1

U.S. Bank National Association

One California Street, Suite 1000

San Francisco, California 94111

Attention: Global Corporate Trust Services

Section 11. Severability. If any section, paragraph, sentence, clanse or provision
hereof shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, sentence, clause or provision shall not affect
any of the remaining provisions hereof.

Section 12. Counterparts. The Escrow Agreement may be executed in any
number of counterparts, each of which shall be deemed to be an original, but all together
shall constitute but one and the same agreement.

Section 13. Governing Law. This Escrow Agreement shall be construed and
governed in accordance with the laws of the State of California.

[REMAINDER OF PAGE INTENTIONALLY BLANK]
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IN WITNESS WHEREOF, the District and the Escrow Agent have caused this
Escrow Agreement to be executed each on its behalf as of the day and year first above
written.

WESTERN PLACER UNIFIED SCHOOL DISTRICT

By:

Scott Leaman, Superintendent

U.S. BANK NATIONAL ASSOCIATION,
as Escrow Agent

By:

Authorized Officer
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SCHEDULE

ESCROW SECURITIES
SECURITY SLGS
TYPE TYPE Maturity First IPD PAR Rate
SLGS Certificate 9/1/2015 9/1/2015 $f 1 0 1%

SLGS Subscription Date: 2/ /2015
SLGS Settlement Date:  3/10/2015
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Lozano Smith, LLP
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2/9/2015

INDENTURE

by and between

WESTERN PLACER UNIFIED SCHOOL DISTRICT

and

U.S. BANK. NATIONAL ASSOCIATION,
as Trustee

dated as of March 1, 2015

relating to:

$[12,300,000]
Western Placer Unified School District
Community Facilities District No. 1
2015 Special Tax Refunding Bonds,

comprised of

$[9,500,000] SERIES A
${2.800,000] SERIES B

Indenture - 2015 CFD Refunding {SCO58401-4xAAE13).doc
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INDENTURE

THIS INDENTURE (the “Indenture™), dated as of March 1, 2015, is by and between the
Western Placer Unified School District, a school district duly established and validly existing as
a political subdivision of the State of California (the “District™), for and on behalf of the Western
Placer Unified School District Community Facilities District No. 1 (the “CFD™), and U.S. Bank
National Association, a national banking association duly organized and existing under the laws
of the United States of America, as trustee (the “Trustee™).

RECITALS

WHEREAS, the Board of Trustees of the District has formed the CFD under the
provisions of the Mello-Roos Community Facilities Act of 1982, as amended (Section 53311 et
seq. of the California Government Code) (the “Act”), and Resolution No. 91/92.14 of the Board
of Trustees of the District adopted on November 5, 1991;

WHEREAS, the Board of Trustees of the District, as the legislative body with respect to
the CFD, is authorized under the Act to levy special taxes to pay for the costs of facilities eligible
to be financed by the CFD and to authorize the issuance of bonds, including bonds to refund any
bonds of the District for the CFD, secured by said special taxes under the Act;

WHEREAS, under the provisions of the Act, on April 19, 2005, the District, for and on
behalf of the CFD, issued $15,000,000 principal amount of its Western Placer Unified School
District Community Facilities District No. 1 Special Tax Bonds, Series 2005 (the “2005 Bonds™);

WHEREAS, due to favorable interest rates in the financial markets, the Board of Trustees
now has determined to defease and/or refund all, or a portion, of the 2005 Bonds;

WHEREAS, under the provisions of the Act and Article 11, commencing with Section
53580, of Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code (the
“Refunding Law™), on February 17, 2015, the Board of Trustees of the District adopted its
Resolution No. 14/15-[_ ] (the “Resolution”), which resolution, among other matters, authorized
the issuance of the Western Placer Unified School District Community Facilities District No. 1
2015 Special Tax Refunding Bonds (the “2015 Bonds”) to provide moneys to defease and
advance refund in whole the outstanding 2005 Bonds and provided that said issuance would be in
accordance with this Indenture, and authorized the execution hereof:

WHEREAS, it is in the public interest and for the benefit of the District, the CFD, the
persons responsible for the payment of special taxes to be levied in the CFD, and the owners of
the 2015 Bonds that the District enter into this Indenture to provide for the issuance of the 2015
Bonds, the disbursement of proceeds of the 2015 Bonds, the disposition of the special taxes
securing the 2015 Bonds and the administration and payment of the 2015 Bonds; and

WHEREAS, the District has determined that all things necessary to cause the 2015

Bonds, when authenticated by the District for the CFD and issued as in the Act, the Refunding
Law, the Resolution and this Indenture provided, to be legal, valid and binding and special
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obligations of the District for the CFD in accordance with their terms, and all things necessary to
cause the creation, authorization, execution and delivery of this Indenture and the creation,
authorization, execution and issuance of the 2015 Bonds, subject to the terms hereof, have in all
respects been duly authorized.

' AGREEMENT

NOW, TI—IEREFORE in consideration of the covenants and provisions herein set forth
and for other valuable consideration the receipt and sufﬁclency of whlch is hereby
acknowledged, the parties hereto do hereby agree as follows: o

ARTICLE!
STATUTORY AUTHORITY AND DEFINITIONS

Section 1.01. Authority for this Indenture. This Indenture is entered into pursuant to
the provisions of the Act, the Refunding Law, and the Resolution.

Section 1.02. Agreement for Benefit of Bondowners. The provisions, covenants and
agreements herein set forth to be performed by or on behalf of the District shall be for the equal
benefit, protection, and security of the Owners. All of the Bonds, without regard to the time or
times of their issuance or maturity, shall be of equal rank without preference, priority or
distinction of any of the Bonds over any other thereof, except as expressly provided in or
permitted by this Indenture. Any action by any Owner to enforce the provisions of this Indenture
shall be for the equal benefit and protection of all Ovwmers.

The Trustee may become an Owner of any of the Bonds in its own or any other capacity
with the same rights it would have if it were not the Trustee.

Section 1.03. Definitions. Unless the context otherwise requires, the terms defined in
this Section 1.03 shall, for all purposes of this Indenture, any Supplemental Indenture, and of any
certificate, opinion, or other document herein mentioned, have the meanings herein specified.
All references herein to “Articles,” “Sections,” and other subdivisions are to the corresponding
Articles, Sections, or subdivisions of this Indenture, and the words “herein,” “hereof,”
“hereunder,” and other words of similar import refer to this Indenture as a whole and not to any
particular Article, Section, or subdivision hereof.

“Act” means the Mello-Roos Community Facilities Act of 1982, as amended, being
Sections 53311 ef seq. of the California Government Code.

“Administrative Expenses™ means any or all of the following: the fees and expenses of
the Trustee (including any fees or expenses of its counsel), the expenses of the Disirict and the
Treasurer in carrying out their duties hereunder (including, but not limited to, the levying and
collection of the Special Taxes, and the foreclosure of the liens of delinquent Special Taxes)
including the fees and expenses of its counsel, an allocable share of the salaries of District and
Treasurer staff related thereto and a proportionate amount of District and County general
administrative overhead related thereto, any amounts paid by the District from its general funds
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pursuant to Section 6.02, any amounts paid or payable to any persons or entities employed by the
District or the Treasurer in connection with the discharge of any of the District’s or the
Treasurer’s obligations hereunder (including, but not limited to, the calculation of the levy of the
Special Taxes, foreclosures with respect to delinquent taxes, and the calculation of amounts
subject to rebate to the United States), any fees or expenses of the Escrow Agent and any costs
incurred by the District under or in connection with the Escrow Agreement, and all other costs
and expenses of the District, the Treasurer or the Trustee incurred in connection with the
discharge of their respective duties hereunder or in connection with the 2015 Bonds and, in the
case of the District or the Treasurer, in any way related to the administration of the Bonds or the
CFD. Administrative Expenses shall include any such expenses incurred in prior years but not
yet paid.

“Annual Debt Service™ means, for each Bond Year, the sum of (i) the interest due on the
Qutstanding Bonds in such Bond Year, assuming that the Outstanding Bonds are retired as
scheduled, and (ii) the principal amount of the Qutstanding Bonds due in such Bond Year.

“Approved Institutional Buyer” means (a) a “qualified institutional buyer” as defined in
Rule 144A promulgated under the United Stated Securities Act of 1933, as in effect on the date
hereof (the “Securities Act”); (b) an “accredited investor” as defined in Sections 501(a)(1)
through (3} of Regulation D promulgated under the Securities Act; (c) an entity that is directly or
indirectly wholly owned or controlled by the purchaser/bondholder representative (being a
financial institution described in (a) above); (d) an entity all of the investors in which are
described in (a), (b} or (c) above; or (e} a custodian or trustee for a party described in (a), (b) or
(c) above.

“Auditor” means the Auditor-Controller of the County, as such other official at the
County who is responsible for preparing property tax bills.

“Authorized Officer” means the President of the Board of Trustees of the District, the
Superintendent, the Director of Business Services or any other officer or employee authorized by
the Board of Trustees of the District or by an Authorized Officer to undertake the action
referenced in this Indenture as required to be undertaken by an Authorized Officer.

“Bond Counsel” means (i) Lozano Smith LLP, or (i) any attorney or other firm of
attorneys acceptable to the District and nationally recognized for expertise in rendering opinions
as to the legality and tax-exempt status of securities issued by public entities.

“Bond Fund” means the fund by that name established by Section 4.04(A) hereof.

“Bond Register” means the books for the registration and transfer of Bonds maintained by
the Trustee under Section 2.08 hereof.

“Bond Year” means the one-year period beginning on September st in each year and

ending on the day prior to September Ist in the following year except that the first Bond Year
shall begin on the Closing Date and end on July 31, 2015.
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“Bonds™ means, collectively, the 2015 Bonds, and, if the context requires, any Parity
Bonds, at any time Outstanding under this Indenture or any Supplemental Indenture.

“Business Day” means any day other than (i) a Saturday or a Sunday, or (ii) a day on
which banking institutions in the state in which the Trustee has its corporate trust office are
authorized or obligated by law or executive order to be closed.

“CFD” means the Western Placer Unified School District Community Facilities District
No. 1, formed pursuant to the Act and the Resolution of Formation. :

“Closing Date” means March 10, 2015, being the date upon which there is a physical
delivery of the 2015 Bonds in exchange for the amount representing the purchase price of the
2015 Bonds by the Original Purchaser.

“Code™ means the Internal Revenue Code of 1986 as in effect on the date of issuance of
the 2015 Bonds or (except as otherwise referenced herein) as it may be amended to apply to
obligations issued on the date of issuance of the 2015 Bonds, together with applicable temporary
and final regulations promulgated, and applicable official public guidance published, under the
Code.

“Community Facilities Fund” means the fund by that name established by Section
4.06(A) hereof.

“Costs of Issuance™ means items of expense payable or reimbursable directly or indirectly
by the District and related fo the authorization, sale and issuance of the 2015 Bonds and the
refunding and defeasance of the 2005 Bonds, which items of expense shall include, but not be
limited to, printing costs, costs of reproducing and binding documents, closing costs, filing and
recording fees, initial fees and charges of the Trustee including its first annual administration fee,
fees and expenses of Trustee’s counsel, expenses incurred by the District in connection with the
issuance of the 2015 Bonds and the defeasance and redemption of the 2005 Bonds, Escrow
Agent fees and expenses, special tax consultant fees and expenses, legal fees and charges,
including those of bond counsel, counsel to the Original Purchasers, District Counsel, financial
advisor’s fees and expenses, placement agent fees and expenses, charges for execution,
transportation and safekeeping of the 2015 Bonds and other costs, charges and fees in connection
with the foregoing.

“Costs of Issuance Fund” means the fund by that name established by Section 4.02(A)
hereof.

“County” means the County of Placer, California.
“District” means the Western Placer Unified School District.

“District Counsel” means the District’s General Counsel, which counsel may be a private
individual or firm of attorneys specializing in school district law, and initially means Lozano
Smith, LLP.

$C058401 4 Q(Z ” LQOK



“Debt Service” means the scheduled amount of interest and amortization of principal
payable on the Bonds during the period of computation, excluding amounts scheduled during
such period which relate to principal which has been retired before the beginning of such period.

“Disfrict Value” means the market value, as of the date of the appraisal described below
or as of the most recent County assessment role, as applicable, of all parcels of real property in
the CFD subject to the levy of the Special Taxes and not delinquent in the payment of any
Special Taxes then due and owing, as determined by reference to (i) an appraisal performed
within six (6) months of the date of issuance of any proposed Parity Bonds by an MAI appraiser
(the “Appraiser™) selected by the District, or (ii), in the alternative, the assessed value of all such
nondelinquent parcels and improvements thereon as shown on the then current County real
property tax roll available to the District. The District shall not be liable to the Owners, the
Original Purchaser or any other person or entity in respect of any appraisal provided for purposes
of this definition or by reason of any exercise of discretion made by any Appraiser pursuant to
this definition.

“Escrow Agreement” means the Escrow Agreement, dated as of March 1, 2015, by and
among the District and the Escrow Agent.

“Escrow Agent” means U.S. Bank National Association, in its capacity as escrow agent
under the Escrow Agreement.

“Escrow Fund” means the fund by that name created by and held by the Escrow Agent
pursuant to the Escrow Agreement.

“Fair Market Value” means the price at which a willing buyer would purchase the
investment from a willing seller in a bona fide, arm’s length transaction (determined as of the
date the confract to purchase or sell the investment becomes binding) if the investment is traded
on an established securities market (within the meaning of section 1273 of the Code) and,
otherwise, the term “Fair Market Value” means the acquisition price in a bona fide arm’s length
transaction (as referenced above) if (i) the investment is a certificate of deposit that is acquired in
accordance with applicable regulations under the Code, (ii) the investment is an agreement with
specifically negotiated withdrawal or reinvestment provisions and a specifically negotiated
interest rate (for example, a guaranteed investment contract, a forward supply contract or other
investment agreement) that is acquired in accordance with applicable regulations under the Code,
or (iii) the investment is a United States Treasury Security-State and Local Government Series
that is acquired in accordance with applicable regulations of the United States Bureau of Public
Debt.

“Federal Securities” means any of the following which are non-callable and which at the
time of investment are legal investments under the laws of the State of California for funds held
by the Trustee:

(i) direct general obligations of the United States of America (including
obligations issued or held in book entry form on the books of the United States
Department of the Treasury) and obligations, the payment of principal of and interest on
which are directly or indirectly guaranteed by the United States of America, including,
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without limitaiion, such of the foregomg which are commonly referred to as “stripped”
obhgatmns and coupons; or -

(i) any of the followmg obligations of the foliowmg agencies of the Umted States
of America: (a) direct obligations of the Export-Import Bank, (b) certificates of
beneficial ownership issued by the Farmmners Home Administration, (c) participation
certificates issued by the General Services Administration, (d) mortgage-backed bonds or
pass-through obligations issued and guaranteed by the Government National Mortgage
Association, (€) project notes issued by the United States Department of Housing and
Urban Development, (f) public housing notes and bonds guaranteed by the United States
of America, (g) senior debt obligations of the Federal Home Loan Bank System, and (h)
consolidated system-wide bonds and notes of the Farm Credit System.

“Fiscal Year” means the twelve-month period extending from July 1 in a calendar year to
June 30 of the succeeding year, both dates inclusive.

“Indenture” means this Indenture, as it may be amended or supplemented from time to
time by any Supplemental Indenture adopted pursuant to the provisions hereof.

“Independent Financial Consultant” means any consultant or firm of such consultants
appointed by the District or any Authorized Officer, and who, or each of whom: (i) is judged by
the person or entity that approved them to have experience in matters relating to the issuance
and/or administration of bonds under the Act; (ii) is in fact independent and not under the
domination of the District; (ili) does not have any substantial interest, direct or indirect, with or
in the District, or any owner of real property in the CFD, or any real property in the CFD; and
(iv} is not connected with the District as an officer or employee of the District, but who may be
regularly retained to make reports to the District.

“Interest Payment Dates” means March 1 and September 1 of each year, commencing
September 1, 2015.

“Maximum Annual Debt Service” means the largest Annual Debt Service for any Bond
Year after the calculation is made through the final scheduled maturity date for any Oufstanding
Bonds.

“Officer’s Certificate” means a written certificate signed by the Treasurer or an
Authorized Officer of the District.

“Ordinance” means Ordinance No. 91/92.1, adopted by the Board of Trustees of the
District on February 4, 1991, and any other ordinance of the District levying the Special Taxes.

“Original Purchaser” means the first purchaser of the 2015 Bonds from the District, being
TPB Investments, Inc, a wholly-owned subsidiary of Western Alliance Bank, an Arizona
corporation with respect to the Series A Bonds and CoBiz Public Finance, Inc., a Colorado
corporation with respect to the Series B Bonds.
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“Outstanding”, when used as of any particular time with reference to Bonds, means
(subject to the provisions of Section 8.04) all Bonds except: (i) Bonds theretofore canceled by the
Trustee or surrendered to the Trustee for cancellation; (ii) Bonds paid or deemed to have been
paid within the meaning of Section 9.03; and (iii) Bonds in lieu of or in substitution for which
other Bonds shall have been authorized, executed, issued and delivered by the District pursuant
to this Indenture or any Supplemental Indenture.

(13

Owner” or “Bondowner” means any person who shall be the registered owner of any

Outstanding Bond and initially includes the Original Purchaser.

“Parity Bonds” means bonds issued by the District for the CFD payable and secured on a
parity with any then Outstanding Bonds, pursuant to Section 2.13 hereof.

“Permitted Investments” means the following, but only to the extent that the same are
acquired at Fair Market Value and are otherwise legal investments for funds of the District:

{(a) Federal Securities,

(b) Registered state warrants or treasury notes or bonds of the State of California
(the “State™), including bonds payable solely out of the revenues from a revenue-
producing property owned, controlled, or operated by the State or by a department, board,
agency, or authority of the State, which are rated in one of the two highest short-term or
long-term rating categories by either Moody’s Investors Service or Standard and Poor’s
Ratings Group, and which have a maximum term to maturity not to exceed three years.

(c) Demand deposits, time certificates of deposit or certificates of deposit issued
by a state or natiorially chartered bank or trust company, or a state or federal savings and
loan association which may include the Trustee and its affiliates; provided, that the
certificates of deposit shall be one or more of the following: continuously and fully
insured by the Federal Deposit Insurance Corporation, and/or continuously and fully
secured by securities described in subdivision (a) or (b} of this definition of Permitted
Investments which shall have a market value, as determined on a marked-to-market basis
calculated at least weekly, and exclusive of accrued interest, or not less than 102 percent
of the principal amount of the certificates on deposit.

(d) Commercial paper which at the time of purchase is of “prime” quality of the
highest ranking or of the highest letter and numerical rating as provided by either
Moody’s Investors Service or Standard and Poor’s Ratings Group, which commercial
paper is limited to issuing corporations that are organized and operating within the United
States of America and that have total assets in excess of five hundred million dollars
($500,000,000) and that have an “A” or higher rating for the issuer’s debentures, other
than commercial paper, by either Moody’s Investors Service or Standard and Poor’s
Ratings Group, provided that purchases of eligible commercial paper may not exceed
180 days’ maturity nor represent more than 10 percent of the outstanding commercial
paper of an issuing corporation. Purchases of commercial paper may not exceed 20
percent of the total amount invested pursuant to this definition of Permitted Investments.
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(e} A repurchase agreement with a state or nationally charted bank or trust
company or a national banking association or government bond dealer reporting fo,
trading with, and recognized as a primary dealer by the Federal Reserve Bank of New
York, provided that all of the following conditions are satisfied: (1) the agreement is
secured by any one or more of the securities described in subdivision (a) of this definition
of Permitted Investments, (2) the underlying securities are required by the repurchase
agreement to be held by a bank, trust company, or primary dealer having a combined
capital and surplus of at least one hundred million dollars ($100,000,000) and which is
independent of the issuer of the repurchase agreement, and (3) the underlying securities
are maintained at a market value, as determined on a marked-to-market basis calculated at
least weekly, of not less than 103 percent of the amount so invested.

(f)y An investment agreement or guaranteed investment contract with, or
guaranteed by, a financial institution the long-term unsecured obligations of which are
rated Aa2 and “AA” or better, respectively, by Moody’s Investors Service and Standard
and Poor’s Ratings Group at the time of initial investment. The investment agresment
shall be subject to a downgrade provision with at least the following requirements: (1) the
agreement shall provide that within five business days after the financial institution’s
long-term unsecured credit rating has been withdrawn, suspended, other than because of
general withdrawal or suspension by Moody’s Investors Service or Standard and Poor’s
Ratings Group from the practice of rating that debt, or reduced below “AA-" by Standard
and Poor’s Ratings Group.or below “Aa3” by Moody’s Investors Service (these events
are called “rating downgrades”) the financial institution shall give notice to the District
and, within the five-day period, and for as long as the rating downgrade is in effect, shall
deliver in the name of the District or the Trustee to the District or the Trustee Federal
Securities allowed as investments under subdivision (a) of this definition of Permitted
Investments with aggregate current market value equal to at least 105 percent of the
principal amount of the investment agreement invested with the financial institution at
that time, and shall deliver additional allowed federal securities as needed to maintain an
aggregate current market value equal to at least 105 percent of the principal amount of the
investment agreement within three days after each evaluation date, which shall be at least
weekly, and (2) the agreement shall provide that, if the financial institution’s long-term
unsecured credit rating is reduced below “A3” by Moody’s Investors Service or below
“A-” by Standard and Poor’s Ratings Group, the Trustee or the District may, upon not
more than five business days’ written notice to the financial institution, withdraw the
investment agreement, with accrued but unpaid interest thereon to the date, and terminate
the agreement.

(g) The Local Agency Investment Fund of the State of California.

(k) Investments in a money market fund (including any funds of the Trustee or its
affiliates and including any funds for which the Trustee or its affiliates provides
investment advisory or other management services) rated in the highest rating category
(without regard to plus (+) or minus (-) designations) by Moody's or S&P.



(i) The California Asset Management Program.,
() Any other lawful investment for District funds.

“Principal Office” means the corporate trust office of the Trustee as identified pursuant to
Section 9.06 hereof; provided, however, for the purpose of maintenance of the Registration
Books and surrender of Bonds for payment, transfer or exchange such term means the office at
which the Trustee conducts its corporate agency business, or such other or additional offices as
may be designated by the Trustee.

“Project” means the facilities eligible to be funded by the CFD, as specified by the
Resolution of Formation.

“Rate and Method of Apportionment™ means the Rate and Method of Apportionment of
Special Tax for the CFD, as approved by the Resolution of Formation, and as it may be amended
from time to time in accordance with the provisions of the Act.

“Rating Category” means one of the two highest rating categories then in effect under the
rating systems of Moody’s Investors Service or Standard and Poor’s Ratings Group, a division of
McGraw-Hill, without regard to plus or minus sign or numerical or other qualifying designation.

“Record Date” means the fifteenth day of the month next preceding the month of the
applicable Interest Payment Date, whether or not such fifteenth (1 5“’) day is a Business Day.

“Refunding Bonds™ means bonds issued by the District for the CFD the net proceeds of
which are used to refund all or a portion of the then Outstanding Bonds; provided that the debt
service on the Refunding Bonds in any Bond Year is not in excess of the debt service on the
Bonds being refunded, and the final maturity of the Refunding Bonds is not later than the final
maturity of the Bonds being refunded.

“Refunding Law” means Article 11, commencing with Section 53580, of Chapter 3 of
Part 1 of Division 2 of Title 5 of the California Government Code.

“Registration Books” means the records maintained by the Trustee pursuant to Section
2.08 for the registration and transfer of ownership of the Bonds.

“Regulations” means temporary and permanent regulations promulgated under the Code.

“Resolution” means Resolution No. 14/15-[- ], adopted by the Board of Trustees of the
District on February 17, 2015, authorizing the issuance of the 2015 Bonds.

“Resolution of Formation” means Resolution No. 91/92.14, adopted by the Board of
Trustees of the District on November 5, 1991.

“Series” means the 2015 Bonds of a series, being either the Series A Bonds or the
Series B Bonds.
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“Series A Bonds™ has the meaning set forth in Section 2.02(C).

“Series B Bonds™ has the meaning set forth in Section 2.02(C).

“Special Tax Fund” means the fund by that name established by Section 4.05(A) hereof.

“Special Tax Prepayments” means the proceeds of any prepayments of Special Taxes
received by the District, as calculated pursuant to the Rate and Method of Apportionment, less
any administrative fees or penalties collecied as part of any such prepayment.

“Special Tax Prepayments Account™ means the account by that name within the Bond
Fund established by Section 4.04(A) hereof.

“Special Tax Revenues” means the proceeds of the Special Taxes received by the
District, including any scheduled payments and any prepayments thereof, interest and penalties
thereon and proceeds of the redemption or sale of property sold as a result of foreclosure of the
lien of the Special Taxes to the amount of said lien, but shall not include interest and penalties, if
any, collected with the Special Taxes that are in excess of the rate of interest payable on the
Bonds.

“Special Taxes” means the special taxes levied within the CFD pursuant to the Act, the
Ordinance and this Indenture.

“Supplemental Indenture” means an agreement the execution of which is authorized by a
resolution which has been duly adopted by the District under the Act and which agreement is
amendatory of or supplemental to this Indenture, but only if and fo the extent that such agreement
1s specifically authorized hereunder.

“Tax_Consultant” means any independent financial or tax consultant retained by the
District for the purpose of computing the annual levy of the Special Taxes.

“Treasurer” means the Treasurer and Tax Collector of the County, who is the ex officio
Treasurer of the District,

“Trustee” means the Trustee appointed by the District and acting as an independent
trustee with the duties and powers herein provided, its successors and assigns, and any other
corporation or association which may at any time be substituted in its place, as provided in
Section 7.01.

“2005 Bonds™ means the Western Placer Unified School District Community Facilities
District No. 1 Special Tax Bonds, Series 2005.

“2015 Bonds” means the Western Placer Unified School District Community Facilities
District No. 1 2015 Special Tax Refunding Bonds at any time Outstanding under this Indenture.
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ARTICLE I
THE BONDS

Section 2.01. Principal Amount; Designation. 2015 Bonds in the aggregate principal
amount of [Twelve: Million Three Hunidred Thousand Dollars] (8[12,300,000]) are hereby
authorized to be issued by the District for the CFD under and subject to the terms of the
Resolution, this Indenture, the Act, the Refunding Law and other applicable laws of the State of
California. The 2015 Bonds are hereby designated the “Western Placer Unified School District
Community Facilities District No. 1 2015 Special Tax Refunding Bonds.”

Section 2.02. Terms of 2015 Bonds.

(A) Denominations. The 2015 Bonds shall be issued in fully registered form without
coupons in denominations of $1.00.00 or any integral multiple in excess thereof,

(B) Date of 2015 Bonds. The 2015 Bonds shall be dated the Closing Date.

(C) Series/Maturity, The 2015 Bonds shall be issued in two series, designated “Series A
Bonds” and “Series B Bonds.” The Series A Bonds shall be issued in the principal amount of
$[9,500,000], shall mature on September 1, 20[34], and shall bear interest (calculated on the
basis of a 360-day year of twelve 30-day months) at the rate of [3.50]% per annum. The Series B
Bonds shall be issued in the principal amount of $[2,300,000], shall mature on September 1,
20[20], and shall bear interest (calculated on the basis of a 360-day year of twelve 30-day
months) at the rate of [2.30]% per annum.

(D) Method of Payment. Interest on the 2015 Ronds shall be payable on each Interest
Payment Date to the person whose name appears on the registration books maintained by the
Trustee as the Owner thereof as of the Record Date immediately preceding each such Interest
Payment Date, such interest to be paid by check of the Trustee mailed by first class mail, postage
prepaid, on each Interest Payment Date to the Owner at the address of such Owner as it appears
on the registration books maintained by the Trustee as of the preceding Record Date. Subject to
Section 2.02(F), principal of and premium (if any) on any 2015 Bond shall be paid by check upon
presentation and surrender thereof, at maturity or the prior redemption thereof, at the Principal
Office of the Trustee. The principal of and interest and premium (if any) on the 2015 Bonds
shall be payable in lawful money of the United States of America.

All 2015 Bonds paid by the Trustee pursuant to this Article shall be canceled by the
Trustee. The Trustee shall destroy the canceled 2015 Bonds and, upon written request of the
District, issue a certificate of destruction thereof to the District.

(E) Interest. Each 2015 Bond shall bear interest from the Interest Payment Date next
preceding the date of authentication thereof, unless (a) it is authenticated after a Record Date and
on or before the following Interest Payment Date, in which event it shall bear interest from such
Interest Payment Date; or (b} it is authenticated on or before August 15, 2015 in which event it
shall bear interest from the Closing Date; provided, however, that if, as of the date of
authentication of any 2015 Bond, interest thereon is in default, such 2015 Bond shall bear interest
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from the Interest Payment Date to which interest has previously been paid or made available for
payment thereon.

) Provisions Applicable While the 2015 Bonds Owned by Original Purchaser.
Notwithstanding anything herein to the contrary, so long as the 2015 Bonds of a Series are owned
by the respective Original Purchaser, (i) the Trustee shall pay principal of and interest and
redemption premium on the 2015 Bonds of a Series when due by wire transfer in immediately
available funds to the respective Original Purchaser in accordance with such wire transfer
instructions as shall be filed by the Original Purchaser with the Trustee from time to time, (if)
payments of principal on the 2015 Bonds of a Series pursuant to the mandatory sinking payment
redemption provisions of Section 2.03(A)(ii) and (iii) shall be made without the requirement for
presentation and surrender of the 2015 Bonds of the related Series by the Original Purchaser,
provided that principal of the 2015 Bond which is payable at maturity shall be made only upon
presentation and surrender of the 2015 Bond at the office of the Trustee as provided in Section
2.03(C), and (iif) the Trustee shall not be required to give notice to the Original Purchaser of the
sinking fund payments of the 2015 Bonds of the related Series under Section 2.03(E).

Section 2.03. Redemption.

(A) Redemption Dates.

() Optional Redemption. [The Series B:Bonds ‘are ‘not subject o optional
redemption.] The Series A Bonds are subject to optional redemption prior to their stated
maturities on any date occurring on or after September 1, 2025, as a whole or in part,
upon payment from any source of funds available for that purpose (other than Special Tax
Prepayments), at a redemption price equal to 100.0% of the principal amount of the
Series A Bonds to be redeemed, together with accrued interest thereon to the date fixed
for redemption.

(ii) Mandatory Sinking Fund Redemption — Series A Bonds. The Series A Bonds
are subject to mandatory redemption in part by lot, on September 1 in each year
commencing September 1, 2015 from sinking fund payments made by the District from
the Bond Fund pursuant to Section 4.04, at a redemption price equal to the principal
amount thereof to be redeemed, without premium, in the aggregate respective principal
amounts and on September 1 in the respective years, all as set forth in the following table;
provided, however, if some but not all of the Series A Bonds have been redeemed
pursuant to subsection (i) above, the total amount of all future sinking fund payments
shall be reduced by the aggregate principal amount of Series A Bonds so redeemed, to be
allocated among such sinking fund payments on a pro rata basis as determined by the
Treasurer, notice of which determination shall be given by the District to the Trustee.
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$19.500.000] Series A Bonds

Sinking Fund
Payment Date Sinking Fund
{(September 1) Payment Amount

2015 3
2016
2017
2018

2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034 (maturity)

(iti) Mandarory Sinking Fund Redemption — Series B Bonds. The Series B Bonds
are subject to mandatory redemption in part by lot, on September 1 in each year
commencing September 1, 2015 from sinking fund payments made by the District from
the Bond Fund pursuant to Section 4.04, at a redemption price equal to the principal
amount thereof to be redeemed, without premium, in the aggregate respective principal
amounts and‘on September 1 in the respective years, all as set forth in the following table;
] _however, if some bu all of the Series B Bonds have been redeemed
subsection (i)’ abgve otal amount of all foture smkmg fund payments
di _by the aggregate. 'rmclpaE amount of Senes B Bonds so redeemed; to be
aHocate_d among‘ such sinking fund payments on a pro rata basis as determined by the
Treasurer; notice of which determination shall be given by the District to the Trustee.]
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$12.300.000] Series B Bonds

Sinking Fund :
Payment Date Sinking Fund
(September 1) Payment Amount

2015 $
2016
2017
2018

2019
2020

2021

2022 (maturity)

Redemption of the 2015 Bonds pursuant to Sections 2.03(A)(ii) and (iii) shall be subject
to the provisions of clause (ii} of Section 2.02(F).

(B) Notice to Trustee. The District shall give the Trustee written notice of its intention to
redeem 2015 Bonds pursuant to subsection (A)(i) above not less than forty-five (45) days prior to
the applicable redemption date, or such lesser number of days as is acceptable to the Trustee.

(C) Prority of Redemption. Whenever provision is made in this Indenture for the
redemption of less than all of the 2015 Bonds or any given portion thereof, the Trustee shall
select the 2015 Bonds to be redeemed by lot in any manner which the Trustee in its sole
discretion shall deem appropriate and fair. For purpeses of such selection, all 2015 Bonds shall
be deemed to be comprised of separate $1.00 portions and such portions shall be treated as
separate Bonds which may be separately redeemed.

(D) Purchase of Bonds in lieu of Redemption. In lieu of redemption under Section
2.03(A) above, moneys in the Bond Fund may be used and withdrawn by the Trustee for
purchase of Qutstanding 2015 Bonds, upon the filing with the Trustee of an Officer’s Certificate
requesting such purchase prior to the selection of 2015 Bonds for redemption, at public or private
sale as and when, and at such prices (including brokerage and other charges) as such Officer’s
Certificate may provide, but in no event may 2015 Bonds be purchased at a price in excess of the
principal amount thereof, plus interest accrued to the date of purchase.

(E) Redemption Procedure by Trustee. Except as otherwise provided in Section 2.02(G),
the Trustee shall cause notice of any redemption to be mailed by first class mail, postage prepaid,
at least thirty (30) days but not more than sixty (60) days prior to the date fixed for redemption,
to the respective registered Owners of any 2015 Bonds designated for redemption, at their
addresses appearing on the 2015 Bond registration books in the Principal Office of the Trustee;
but such mailing shall not be a condition precedent to such redemption and failure to mail or to
receive any such notice, or any defect therein, shall not affect the validity of the proceedings for
the redemption of such Bonds.
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Such notice shall state the redemption date and the redemption price and, if less than all
of the then-Outstanding Bonds are to be called for redemption, shall state as to any 2015 Bond
called in part the principal amount thereof to be redeemed, and shall require that such Bonds be
then surrendered at the Principal Office of the Trustee for redemption at the said redemption
price, and shall state that further interest on such Bonds will not accrue from and after the
.redemption date.

Notwithstanding the foregoing, in the case of any redemption of the 2015 Bonds under
Section 2.03(A)(i) above, the notice of redemption may state that the redemption is conditioned
upon receipt by the Trustee of sufficient moneys to redeem the 2015 Bonds on the anticipated
redemption date, and that the redemption shall not occur if by no later than the scheduled
redemption date sufficient moneys to redeem the 2015 Bonds have not been deposited with the
Trustee. In the event that the Trustee does not receive sufficient funds by the scheduled
redemption date to so redeem the 2015 Bonds to be redeemed, the Trustee shall send written
notice to the owners of the 2015 Bonds to the effect that the redemption did not occur as
anticipated, and the 2015 Bonds for which notice of redemption was given shall remain
Outstanding for all purposes of this Indenture.

Upon surrender of 2015 Bonds redeemed in part only, the Disfrict shall execute and the
Trustee shall authenticate and deliver to the registered Owner, at the expense of the District, a
new 2015 Bond or 2015 Bonds, of the same maturity, of authorized denominations in aggregate
principal amount equal to the unredeemed portion of the 2015 Bond or 2015 Bonds.

(F) Effect of Redemption. From and after the date fixed for redemption, if funds
available for the payment of the principal of, and interest and any premium on, the 2015 Bonds
so called for redemption shall have been deposited in the Bond Fund, such Bonds so called shall
cease to0 be entitled to any benefit under this Indenture other than the right to receive payment of
the redemption price, and no interest shall accrue thereon on or after the redemption date
specified in such notice.

All Bonds redeemed and purchased by the Trustee pursuant to this Section shall be
canceled by the Trustee. The Trustee shall destroy the canceled Bonds and, upon written request
of the District, issue a certificate of destruction thereof to the District.

Section 2.04. Form of 2015 Bonds. The 2015 Bonds, the form of Trustee’s certificate
of authentication and the form of assignment, to appear thereon, shall be substantially in the
forms, respectively, set forth in Exhibit A attached hereto and by this reference incorporated
herein, with necessary or appropriate variations, omissions and insertions, as permitted or
required by this Indenture, the Resolution and the Act.

Section 2.05. Execution of Bonds. The Bonds shall be executed on behalf of the
District by the manual or facsimile signatures of the President of the Board of Trustees of the
District and the Secretary of the Board of Trustees who are in office on the date of adoption of
this Indenture or at any time thereafter. If any officer whose signature appears on any Bond
ceases to be such officer before delivery of the Bonds to the owner, such signature shall
nevertheless be as effective as if the officer had remained in office until the delivery of the Bonds
to the owner. Any Bond may be signed and attested on behalf of the District by such persons as
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at the actual date of the execution of such Bond shall be the proper officers of the District
although at the nominal date of such Bond any such person shall not have been such ofﬁce:r of
the District.

Only such Bonds as shall bear thereon a certificate of authentication in substantially the
form set forth in Exhibit A executed manually and dated by the Trustee, shall be valid or
obligatory for any purpose or entitled to the benefits of this Indenture, and such certificate of
authentication of the Trustee shall be conclusive evidence that the Bonds registered hereunder
have been duly authenticated, registered and delivered hereunder and are entitled to the benefits
of this Indenture.

Section 2.06. Transfer of Bonds. (A) Any Bond may, in accordance with its terms, be
transferred, upon the books required to be kept pursuant to the provisions of Section 2.08 by the
person in whose name it is régistered, in person or by his duly authorized attorney, upon
surrender of such Bond for cancellation, accompanied by delivery of a duly written instrument of
transfer in a form approved by the Trustee. Whenever any Bond or Bonds shall be surrendered
for transfer, the District shall execute and the Trustee shall authenticate and deliver a new Bond
or Bonds, for like aggregate principal amount.

(B) The cost for any services rendered or any expenses incurred by the Trustee in
connection with any such transfer shall be paid by the District from any lawfully available funds
of the CFD, including but not limited to amounts in the Community Facilities Fund. The Trustee
shall collect from the Owner requesting such transfer any tax or other governmental charge
required to be paid with respect to such transfer.

(C) The following shall apply to all transfers of the 2015 Bonds after the initial delivery
of the 2015 Bonds, unless otherwise agreed by the District in its sole and absolute dlsc:retmn by
written notice of an Authorized Officer to the Trustee:

(i) the 2015 Bonds, in the form attached hereto as Exhibit A, shall be physical
certificated instruments, and shall not be held in a book-entry only system or registered
through The Depository Trust Company;

(i) the 2015 Bonds shall only be transferred to an entity that is an Approved
Institutional Buyer;

(iii) the 2015 Bonds may only be transferred in denominations of $1.00;

(iv) each transferee of the 2015 Bonds shall deliver to the District and the Trustee
an investor’s letter in the form of Exhibit B hereto; and

(iv) the Trustee shall not authenticate or register a 2015 Bond unless the
conditions of this Section 2.06(C) have been satisfied.

Nothing contained in this Section 2.06(C) shall be deemed to limit or otherwise restrict
the sale by any Owner of any participation interests in any 2015 Bond; provided that (a) such
Owner is selling interests to one or more Approved Institutional Buyers; or (b) (I) such Owner
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shall remain the Owner of record of such 2015 Bond following the sale of any such participation
interest; (IT) the purchaser of the participation interest is an Approved Institutional Buyer; and
(1) each purchaser of a participation interest shall provide an investor letter to the District and
the Trustee substantially in the form of Exhibit B hereto.

(D) In no case shall a purchaser of a participation interest in any 2015 Bond be deemed
to be an Owner of the 2015 Bonds, or have any rights of an Owner of the 2015 Bonds.

(E) No transfers of Bonds shall be required to be made (i) fifieen days prior to the date
established by the Trustee for selection of Bonds for redemption or (i) with respect to a Bond
after such Bond has been selected for redemption.

Section 2.07. Exchange of Bonds. Bonds may be exchanged at the Principal Office of
the Trustee for a like aggregate principal amount of Bonds of authorized denominations of the
same series and of the same maturity. The cost for any services rendered or any expenses
incurred by the Trustee in connection with any such exchange shall be paid by the District from
amounts in the Community Facilities Fund. The Trustee shall collect from the Owner requesting
such exchange any tax or other governmental charge required to be paid with respect to such
exchange.

No exchanges of Bonds shall be required to be made (i) fifteen days prior to the date
established by the Trustee for selection of Bonds for redemption or (ii) with respect to a Bond
after such Bond has been selected for redemption.

Section 2.08. Bond Register. The Trustee will keep or cause to be kept, at its Principal
Office a Bond Register consisting of books for the registration and transfer of the Bonds which
books shall show the series number, date, amount, rate of interest and last known owner of each
Bond and shall at all times be open to inspection by the District during regular business hours
upon reasonable notice; and, upon presentation for such purpose, the Trustee shall, under such
reasonable regulations as it may prescribe, register or transfer or cause to be registered or
transferred, on said books, the ownership of the Bonds as hereinbefore provided.

The District and the Trustee will treat the Owner of any Bond whose name appears on the
Bond Register as the absolute Owner of such Bond for any and all purposes, and the District and
the Trustee shall not be affected by any notice to the contrary. The District and the Trustee may
rely on the address of the Bondowner as it appears in the Bond register for any and all purposes.

Section 2.09. Temporary Bonds. The Bonds may be initially issued in temporary form
exchangeable for definitive Bonds when ready for delivery. The temporary Bonds may be
printed, lithographed or typewritten, shall be of such authorized denominations as may be
determined by the District, and may contain such reference to any of the provisions of this
Indenture as may be appropriate. Every temporary Bond shall be executed by the District upon
the same conditions and in substantially the same manner as the definitive Bonds. If the District
issues temporary Bonds it will execute and furnish definitive Bonds without delay and thereupon
the temporary Bonds shall be surrendered, for cancellation, in exchange for the definitive Bonds
at the Principal Office of the Trustee or at such other location as the Trustee shall designate, and
the Trustee shall authenticate and deliver in exchange for such temporary Bonds an equal
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aggregate principal amount of definitive Bonds of authorized denominations. Until so
exchanged, the temporary bonds shall be entitled to the same benefits under to this Indenture as
definitive Bonds authenticated and delivered hereunder. :

Section 2.10. Bonds Mutilated, Lost, Destroyed or Stolen. If any Bond shall become
mutilated, the District, at the expense of the Owner of said Bond, shall execute, and the Trustee
shall authenticate and deliver, a new Bond of like tenor and principal amount in exchange and
substitution for the Bond so mutilated, but only upon surrender to the Trustee of the Bond so
mutilated. Every mutilated Bond so surrendered to the Trustee shall be canceled by it and
destroyed by the Trustee.

If any Bond shall be lost, destroved or stolen, evidence of such loss, destruction or theft
may be submitted to the Trustee and, if such evidence be satisfactory to it and indemnity for the
District and the Trustee satisfactory to the Trustee shall be given, the District, at the expense of
the Owner, shall execute, and the Trustee shall authenticate and deliver, a new Bond of like tenor
and principal amount in lieu of and in substitution for the Bond so lost, destroyed or stolen. The
District may require payment of a sum not exceeding the actual cost of preparing each new Bond
delivered under this Section and of the expenses which may be incurred by the District and the
Trustee for the preparation, execution, authentication and delivery. Any Bond delivered under
the provisions of this Section in lieu of any Bond alleged to be lost, destroyed or stolen shall
constitute an original additional contractual obligation on the part of the District whether or not
the Bond so alleged to be lost, desiroyed or stolen is at any time enforceable by anyone, and shall
be equally and proportionately entitled to the benefits of this Indenture with ail other Bonds
issued pursuant to this Indenture.

Section 2.11. Limited Obligation. All obligations of the District under this Indenture
and the Bonds shall be special obligations of the District, payable solely from the Special Tax
Revenues and the funds pledged therefore hereunder. Neither the faith and credit nor the taxing
power of the District, except with respect to the levy of Special Taxes in the CFD which is
pledged towards the payment of the Bonds, or the State of California or any political subdivision
thereof is pledged to the payment of the Bonds.

Section 2.12. No Acceleration. The principal of the Bonds shall not be subject to
acceleration hereunder. Nothing in this Section shall in any way prohibit the redemption of
Bonds under Section 2.03 hereof, or the defeasance of the Bonds and discharge of this Indenture
under Section 9.03 hereof.

Section 2.13. Issuance of Parity Bonds. The District may issue one or more series of
Parity Bonds, in addition to the 2015 Bonds authorized under Section 2.01 hereof, by means of a
Supplemental Indenture and without the consent of any Bondowners, upon compliance with the
provisions of this Section 2.13. Any bonds that comply with the requirements of this Section
2.13 shall be Parity Bonds, and such Parity Bonds shall constitute Bonds hereunder and shall be
secured by a lien on the Special Tax Revenues and funds pledged for the payment of the Bonds
hereunder on a parity with all other Bonds Outstanding hereunder. The District may issue
Refunding Bonds that are Parity Bonds subject to the following specific conditions precedent:
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(A) Current Compliance. The District shall be in compliance on the date of
issuance of the Parity Bonds with all covenants set forth in this Indenture and all
Supplemental Indentures, and the principal amount of the Parity Bonds shall not cause the
District to exceed the maximum authorized indebtedness of the CFD under the provisions
of the Act,

(B) Payment Dates. The Supplemental Indenture providing for the issuance of
such Parity Bonds shall provide that interest thereon shall be payable on March 1 and
September 1, and principal thereof shall be payable on September 1 in any year in which
principal is payable (provided that there shall be no requirement that any Parity Bonds
pay interest on a current basis).

(C) Funds and Accounts; Reserve Fund Deposit. The Supplemental Indenture
providing for the issuance of such Parity Bonds may provide for the establishment of
separate funds and accounts, and may provide for a deposit to a separate reserve fund
created to secure the payment of the respective Parity Bonds.

(D) Value-to-Lien Ratio. The District Value shall be at least three (3) times the -
sum of: (i) the aggregate principal amount of all Bonds then Qutstanding, plus (i) the
aggregate principal amount of the series of Parity Bonds proposed to be issued, plus (iil)
the aggregate principal amount of any fixed assessment liens on the parcels in the CFD
subject to the levy of Special Taxes, plus (iv) a portion of the aggregate principal amount
of any and all other community facilities district bonds then outstanding and payable at
least partially from special taxes to be levied on parcels of land within the District (the
“Other District Bonds™) equal to the aggregate principal amount of the Other District
Bonds multiplied by a fraction, the numerator of which is the amount of special taxes
levied for the Other District Bonds on parcels of land within the CFD, and the
denominator of which is the total amount of special taxes levied for the Other District
Bonds on all parcels of land against which the special taxes are levied to pay the Other
District Bonds (such fraction to be determined based upon the maximum special taxes
which could be levied in the year in which maximum annual debt service on the Other
District Bonds occurs), based upon information from the most recent available Fiscal
Year.

(E) The Special Tax Coverage Test. The District shall obtain a certificate of a
Tax Consultant to the effect that the amount of the maximum Special Taxes that may be
levied in each Fiscal Year shall be at least one hundred ten percent (110%) of the total
Annual Debt Service for each such Fiscal Year on the Bonds and the proposed Parity
Bonds. ‘

(F) Officer’s Certificate. The District shall deliver to the Trustee an Officer’s
Certificate certifying that the conditions precedent to the issuance of such Parity Bonds
set forth in subsections (A), (B), (C), (ID) and (E) of this Section 2.13 have been satisfied;
provided that the requirements described in subsections (D) and (E) need not be met with
respect to any Parity Bonds that are Refunding Bonds. In delivering such Officer’s
Certificate, the Authorized Officer that executes the same may conclusively rely upon
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such certificates of the Trustee and others selected with due care, without the need for
independent inquiry or certification.

Nothing in this Section 2.13 shall prohibit the District from issuing bonds or otherwise
incurring debt secured by a pledge of Special Tax Revenues subordinate to the pledge thereof
under Section 4.01 of this Indenture.

ARTICLE III
ISSUANCE OF 2015 BONDS

Section 3.01. Issuance and Delivery of 2015 Bonds. At any time after the execution of
this Indenture, the District may issue the 2015 Bonds for the CFD in the aggregate principal
amount set forth in Section 2.01 and deliver the 2015 Bonds to the Original Purchaser. The
Authorized Officers of the District and the Treasurer are hereby authorized and directed to
deliver any and all documents and instruments necessary to cause the issuance of the 2015 Bonds
in accordance with the provisions of the Act, the Refunding Law, the Resolution and this
Indenture, to authorize the payment of Costs of Issuance and costs of the refunding of the 2005
Bonds from the proceeds of the 2015 Bonds and to do and cause to be done any and all acts and
things necessary or convenient for delivery of the 2015 Bonds to the Original Purchaser.

Section 3.02. Pledge of Special Tax Revenues. The Bonds shall be secured by a first
pledge of all of the Special Tax Revenues and all moneys deposited in the Bond Fund and, until
disbursed as provided herein, in the Special Tax Fund. The Special Tax Revenues and all
moneys deposited into said funds (except as otherwise provided herein) are hereby dedicated to
the payment of the principal of, and interest and any premium on, the Bonds as provided herein
and in the Act until all of the Bonds have been paid and retired or until moneys or Federal
Securities have been set aside irrevocably for that purpose in accordance with Section 9.03.

Amounts in the Community Facilities Fund, the Costs of Issuance Fund and the Escrow
Fund are not pledged to the repayment of the Bonds. The facilities financed by the CFD are not
in any way pledged to pay the debt service on the Bonds. Any proceeds of the sale,
condemnation or destruction of any facilities financed by the CFD are not pledged to pay the debt
service on the Bonds and are free and clear of any lien or obligation imposed hereunder.

Section 3.03. Validity of Bonds. The validity of the authorization and issuance of the
Bonds shall not be dependent upon the performance by any person of his obligation with respect
to the Project.
ARTICLE IV
PROCEEDS OF THE 2015 BONDS; FUNDS AND ACCOUNTS
Section 4.01. Application of Proceeds of Sale of 2015 Bonds. (A) The proceeds of the

purchase of the 2015 Bonds by the Original Purchaser (being $[9.: 500,000].00 with respect to the
Series A Bonds and $[2,300,000].00 with respect to the Series B Bonds) shall be paid to the
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Trustee, who shall forthwith set aside, pay over and deposit such proceeds on the Closing Date as
folows:

(D Deposit in the Costs of Issuance Fund an amount equal to

(@)  Transfer to the Escrow Agent for deposit by the Escrow Agent in the

Escrow Fund an amount equal to $[. = 0

(B) In addition to the foregoing, on the Closing Date the District shall transfer or cause to
be transferred certain moneys held with respect to the 2005 Bonds as follows:

()  Transfer from the community facilities fund held under the Indenture for
the 2005 Bonds to the District for deposit by the District in the Community Facilities
Fund, all amounts on deposit in such community facilities fund.

(i)  Transfer from the special tax fund held with respect to the 2005 Bonds to
the Treasurer for deposit by the Treasurer in the Special Tax Fund, the amount on deposit
in such special tax fund.

(ii)  Transfer from the applicable subaccounts of the construction fund, the
bond service fund and the redemption fund held with respect to the 2005 Bonds to the
Escrow Agent for deposit by the Escrow Agent in the Escrow Fund.

(iv)  Transfer amounts in any other fund held under the Indenture with respect
to the 2005 Bonds to the District for deposit by the District in the Community Facilities
Fund, any amounts on deposit in any such fund.

(C) The Trustee may establish a temporary fund or account in its records to facilitate any
of the deposits or transfers referred to in this Section 4.01.

Section 4.02. Costs of Issuance Fund.

(A) Establishment of Costs of Issuance Fund. There is hereby established as a separate
fund to be held by the Trustee, the Community Facilities District No. 1 2015 Special Tax
Refunding Bonds, Costs of Issuance Fund, to the credit of which a deposit shall be made as
required by clause (if) of Section 4.01(A). Moneys in the Costs of Issuance Fund shall be held by
the Trustee and shall be disbursed as provided in subsection (B) of this Section,

(B) Disbursement. Amounts in the Costs of Issuance Fund shall be disbursed from time
to time to pay Costs of Issuance, as set forth in a requisition containing respective amounts to be
paid to the designated payees, signed by an Authorized Officer or the Treasurer and delivered to
the Trustee concurrently with the delivery of the 2015 Bonds. The Trustee shall pay all Costs of
Issuance upon receipt of an invoice from any such payee which requests payment in an amount
which is less than or equal to the amount set forth with respect to such payee in such requisition,
or upon receipt of an Officer’s Certificate requesting payment of a Cost of Issuance not listed on
the initial requisition delivered to the Trustee on the Closing Date. Each such Officer’s
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Certificate shall be sufficient evidence to the Trustee of the facts stated therein and the Trustee
shall have no duty to confirm the accuracy of such facts. The Trustee shall maintain the Cost of
Issuance Fund for a period of 120 days from the Closing Date and then shall transfer any moneys
remaining therein, including any investment earnings thereon, to the District for deposit by the
District to the Community Facilities Fund. Following the foregomg transfer, the Trustee shall
close the Costs of Issuance Fund.

(C) Investinent. Moneys in the Costs of Issuance Fund shall be invested by the Trustee
in accordance with Section 6.01. Interest earnings and profits resulting from said investment
shall be retained by the Trustee in the Costs of Issuance Fund to be used for the purposes of such
fund.

Section 4.03. No Reserve Fund. No reserve amounts shall be required, and no reserve
fund shall be established, with respect to the 2015 Bonds. Provision for a reserve fund with
respect to any Parity Bonds shall be as set forth in each Supplemental Indenture pursuant to
Section 2.13 hereof.

Section 4.04. Bond Fund.

(A) Establishment of Bond Fund. There is hereby established as a separate fund to be
held by the Trustee, the Community Facilities District No. 1 2015 Special Tax Refunding Bonds,
Bond Fund to the credit of which deposits shall be made as required by subclause first of clause
(ii) of the second paragraph of Section 4.05(A), Section 4.05(B), and any other amounts required
to be deposited therein by this Indenture or the Act. Within the Bond Fund there is hereby
established a Special Tax Prepayments Account fo the eredit of which deposits shall be made as
required by clause (iii) of the second paragraph of Section 4.05(A). Moneys in the Bond Fund
and the Special Tax Prepayments Account therein shall be held by the Trustee for the benefit of
the Owners of the Bonds, shall be disbursed for the payment of the principal of, and interest and
any premium on, the Bonds as provided below, and, pending such disbursement, shall be subject
to a lien in favor of the Owners of the Bonds.

(B) Disbursements. (i) Bond Fund Disbursements. - At least ten (10) Business Days
before each Interest Payment Date, the Trustee shall notify the Treasurer in writing as fo the
principal and premium, if any, and interest due on the Bonds on the next Interest Payment Date
and the total amount of scheduled interest and principal due on Bonds in the calendar year
commencing in that Fiscal Year. On each Interest Payment Date, and following any transfers
required pursuant to Sections 4.05(B), 4.04(B)(ii) in connection with such Interest Payment Date,
the Trustee shall withdraw from the Bond Fund and pay to the Owners of the Bonds the principal
of, and interest and any premium, then due and payable on the Bonds, including any amounts due
on the Bonds by reason of a redemption of the Bonds required by Section 2.03(A)() or (ii), such
payments to be made in the priority listed in the third succeeding paragraph. Notwithstanding the
foregoing, amounts in the Bond Fund as a result of a transfer pursuant to clause (ii) of the second
paragraph of Section 4.05(A) shall be immediately disbursed by the Trustee to pay past due
amounts owing on the Bonds.

At least two (2) Business Days prior to each Interest Payment Date, the Trustee shall
determine if the amounts then on deposit in the Bond Fund are sufficient to pay the debt service
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due on the Bonds on the next Interest Payment Date. In the event that amounts in the Bond Fund
are insufficient for such purpose, the Trustee promptly shall notify the Treasurer in writing of the
amount of the insufficiency.

If, after the foregoing transfers, there are insufficient funds in the Bond Fund to make the
payments provided for in the first sentence of the first paragraph of this Section 4.02(B)(i), the
Trustee shall apply the available funds first to the payment of interest on the Bonds, then to the
payment of principal due on the Bonds.

(i) Special Tax Prepayments Account Disbursements. Moneys in the Special Tax
Prepayments Account shall be transferred by the Trustee to the Bond Fund on the next date for
which notice of redemption of 2015 Bonds under Section 2.03(A)(i) can timely be given by the
Trustee under Section 2.03(E), and shall be used to redeem Bonds on the redemption date
selected in accordance with Section 2.03.

(C) Investment. Moneys in the Bond Fund and the Special Tax Prepayments Account
shall be invested by the Trustee in accordance with Section 6.01, Interest earnings and profits
resulting from investment of amounts in the Bond Fund and the Special Tax Prepayments
Account shall be retained by the Trustee in the Bond Fund and the Special Tax Prepayments
Account, respectively, to be used for the purposes of such fund and account as applicable.

(D) State Reporting. If at any time the Trustee fails to pay principal and interest due on
any scheduled payment date for the Bonds, the Trustee shall notify the Treasurer and the District
in writing of such failure or withdrawal, and the Treasurer shall notify the California Debt and
Investment Advisory Commission of such failure or withdrawal within 10 days of the failure to
make such payment or the date of such withdrawal.

Section 4,05, Special Tax Fund.

(A) Establishment of Special Tax Fund. There is hereby established as a separate fund to
be held by the Treasurer, the Community Facilities District No. 1 2015 Special Tax Refunding
Bonds, Special Tax Fund. The Treasurer shall deposit, as soon as practicable following receipt,
all Special Tax Revenues and any amounts required by Section 4.01(B)(ii}(b) and Section
4.01(B)(iv) to be deposited to the Special Tax Fund.

Notwithstanding the foregoing,

(1) any Special Tax Revenues constituting payment of the portion of the Special
Tax levy for Administrative Expenses, as identified by the Treasurer, shall be transferred
by the Treasurer fo the District for deposit by the District in the Community Facilities
Fund;

(i) any Special Tax Revenues constituting the collection of delinquencies in
payment of Special Taxes, as identified by the Treasurer, shall be transferred by the
Treasurer first, to the Trustee for deposit by the Trustee in the Bond Fund to the extent
needed to pay any past due debt service on the Bonds; second, to the Trustee for deposit
by the Trustee in any reserve fund established for any Parity Bonds, to such reserve fund
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to the extent needed to increase the amount then on deposit in such reserve fund up to the
applicable reserve requirement for such reserve fund as specified in the Supplemental
Indenture providing for the issuance of such Parity Bonds; and third, shall be transferred
by the Treasurer to the District for deposit in the Community Facilities Fund; and

(iii) any proceeds of Special Tax Prepayments, as identified by the Treasurer, shall
be transferred by the Treasurer to the Trustee for deposit by the Trustee to the Special Tax
Prepayments Account established pursuant to Section 4.04(A).

Moneys in the Special Tax Fund shall be held by the Treasurer for the benefit of the
District and the Owners of the Bonds, shall be disbursed as provided below and, pending and
disbursement, shall be subject to a lien in favor of the Owners of the Bonds and the District.

(B) Disbursements. On the Business Day before each Interest Payment Date, the
Treasurer shall withdraw from the Special Tax Fund and transfer the following amounts in the
following order of priority (i) to the Trustee for deposit by the Trustee in the Bond Fund an
amount, taking into account any amounts then on deposit in the Bond Fund and the Special Tax
Fund to the Bond Fund pursuant to Section 4.05(A), such that the amount in the Bond Fund
equals the principal, premium, if any, and interest due on the Bonds on the next Interest Payment
Date, (ii) to the Trustee for deposit by the Trustee in the reserve fund established for any Parity
Bonds an amount, taking into account amounts then on deposit in such reserve fund, such that the
amount in said reserve fund is equal to the reserve requirement specified in the Supplemental
Indenture providing for the issuance of such Parity Bonds, and (iii) following the foregoing
transfers, to the Community Facilities Fund; provided that any such transfer to the District for
deposit by the District in the Community Facilities Fund on the Business Day prior to any
March 1 shall be such that there shall remain on deposit in the Special Tax Fund an amount equal
to one-half of the scheduled principal due on the Bonds on the next September 1 following the
transfer; provided further that no such transfers shall exceed the amount then available to be
transferred from the Special Tax Fund.

(C) Investment. Moneys in the Special Tax Fund shall be invested by the Treasurer in
accordance with Section 6.01. Interest earnings and profits resulting from investment of amounts
in the Special Tax Fund shall be retained by the Treasurer in the Special Tax Fund to be used for
the purposes thereof.

Section 4.06. Community Facilities Fund.

(A) Establishment of Community Facilities Fund. There is hereby established as a
separate fund to be held by the District, the Community Facilities District No. 1 2015 Special
Tax Refunding Bonds, Community Facilities Fund, to the credit of which deposits shall be made
as required by Section 4.01(B)(i) and (iv), clause (i} and (ii) of the second paragraph of Section
4.05(A), Section 4.02(B) and Section 4.05(B). Moneys in the Community Facilities Fund shall
be held by the District for its benefit, and shall be disbursed as provided below.

(B) Disbursement. Amounts in the Community Facilities Fund shall be withdrawn by
the District upon receipt by the District of an Officer’s Certificate stating the amount to be
withdraw, that such amount is to be used to pay an Administrative Expense, to pay for costs of
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the Project or for any other lawful purpose of the CFD, and the nature of such Administrative
Expense, cost or other purpose. Amounts transferred to the Community Facilities Fund pursuant
to Section 4.02(B) shall be used for purposes of such fund prior to using other available amounts
therein.

(C) Investment. Moneys in the Community Facilities Fund shall be invested by the
District in accordance with Section 6.01. Interest earnings and profits resulting from said
investment shall be retained by the District in the Community Facilities Fund to be used for the
purposes of such fund.

ARTICLEV
OTHER COVENANTS OF THE DISTRICT

Section 5.01. Collection of Special Tax Revenues. The District shall comply with all
requirements of the Act so as to assure the timely collection of Special Tax Revenues, including
without limitation, the enforcement of delinquent Special Taxes.

On or within five (5) Business Days of June 1 of each year, the Trustee shall provide the
District and the Treasurer with a notice stating the amounts then on deposit in the Bond Fund and
in any reserve fund established for any Pamy Bonds, and the total amount of the scheduled
principal and interest due on the Bonds in the next calendar year. The receipt of or failure to
receive such notice by the District or the Treasurer shall in no way affect the obligations of the
District under the following three paragraphs. Upon receipt of such notice, the District shall
ascertain the relevant parcels on which the Special Taxes are to be levied, taking into account any
parcel splits during the preceding and then current year. In computing the amount of Special
Taxes to be levied, the District shall take into account funds available in the Bond Fund to make
the payment of debt service on the Bonds due on the Interest Payment Dates occurring in the next
calendar year.

The District shall effect the levy of the Special Taxes from time to time during each
Fiscal Year in accordance with the Ordinance and the Rate and Method of Apportionment.
Specifically, the District shall compute the amount of Special Taxes to be so levied each Fiscal
Year before the final date on which the Auditor will accept the transmission of the Special Tax
amounts for the parcels within the CFD for inclusion on the next secured or unsecured, as
applicable, real property tax roll. Upon the completion of the computation of the amounts of the
levy, the District shall prepare or cause to be prepared such data as may be required to include the
levy of the Special Taxes on the next real property tax roll. The Special Taxes so levied shall be
payable and be collected in the same manner and at the same time and in the same installment as
the taxes on property levied on the tax roll are payable, and have the same priority, become
delinquent at the same times and in the same proportionate amounts and bear the same
proportionate penalties and interest after delinquency as do the general ad valorem taxes levied
on the County’s secured tax roll.

In the event that the District determines to levy all or a portion of the Special Taxes by

means of direct billing of the property owners within the CFD, and to the extent permitted by the
Ordinance, the District shall, not less than forty-{ive (45) days prior to the first Interest Payment
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Date for which the levy is being made, send bills to the property owners in the CFD for Special
Taxes necessary to meet the financial obligations of the CFD due on the Interest Payment Dates
for which the levy is being made, said bills to specify that the amounts so levied shall be due and
payable in two equal installments with each installment due not less than thirty (30) days prior to
the related Interest Payment Date and each installment shall be delinquent if not paid when due.

In any event, the District shall fix and levy the amount of Special Taxes within the CFD
required for the timely payment of principal of and interest on any outstanding Bonds becoming
due and payable, including any necessary replenishment or expenditure of any reserve fund
established for any Parity Bonds and an amount estimated to be sufficient to pay the
Administrative Expenses, and shall take into account any prepayments of Special Taxes
theretofore received by the District. The Special Taxes so levied shall not exceed the maximum
amounts as provided in the Rate and Method of Apportionment. '

The Superintendent of the District is hereby authorized to employ consultants to assist in
computing the levy of the Special Taxes hereunder and any reconciliation of amounts Jevied to
amounts received. The fees and expenses of such consultants and the costs and expenses of the
District (including a charge for District staff time) in conducting the District’s duties hereunder
shall be an Administrative Expense hereunder.

Section 5.02. Covenant to Foreclose. The District hereby covenants with and for the
benefit of the Owners of the Bonds that it will order, and cause to be commenced as hereinafter
provided, and thereafter diligently prosecute to judgment (unless such delinquency is theretofore
brought current), an action in the superior court to foreclose the lien of any Special Tax or
installment thereof not paid when due as provided in the following paragraph. The District shall
notify District Counsel of any such delinquency of which it is aware, and District Counsel shall
commence, or cause to be commenced, such proceedings.

The District hereby covenants for the benefit of the Owners that it shall
commence or cause to be commenced judicial foreclosure proceedings by October 31 of each
vear against (i) all property owned by any single person or any property regardless of ownership
with delinquent Special Taxes totaling more than $25,000, and (ii) all property with delinquent
Special Taxes if in the immediately preceding Fiscal Year it received Special Taxes in an amount
which (together with amounts deposited into the Special Tax Fund and/or Bond Fund) were 95%
or less than the Annual Debt Service established pursuant to the Indenture, for the current Bond
Year or the amount in any reserve fund established for Parity Bonds (plus the stated amount of
any permitted surety instrument, if any) is less than the established reserve requirement for such
Parity Bonds. The District may, at its sole election, commence or cause to be commenced
judicial foreclosure proceedings by October 31 of each year against any property with delinquent
Special Taxes if in the immediately preceding Fiscal Year it received Special Taxes in anamount
which (together with amounts deposited into the Special Tax Fund and/or Bond Fund) were less
than 100%, but greater than 95%, of the Annual Debt Service for the current Bond Year. The
District shall diligently pursue to completion each foreclosure commenced in accordance with the
terms of the Indenture.

The Superintendent and the District Counsel, as applicable, are hereby authorized to
conduct, or employ counsel to conduct, any such foreclosure proceedings. The fees and expenses
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of any such counsel (including a charge for District staff time) in conducting foreclosure
proceedings shall be an Administrative Expense hereunder.

Section 5.03. Punctual Payment. The District will punctually pay or cause to be paid
the principal of and interest and any premium on, the Bonds when and as due in strict conformity
with the terms of this Indenture and any Supplemental Indenture, and it will faithfully observe
and perform all of the conditions, covenants and requirements of this Indenture and all
Supplemental Indentures and of the Bonds.

Section 5.04. Limited Obligation. The Bonds are limited obligations of the District on
behalf of the CFD and are payable solely from and secured solely by the Special Tax Revenues
and the amounts in the Bond Fund and the Special Tax Fund created hereunder.

Section 5.05. Extension of Time for Payment. In order to prevent any accumulation of
claims for interest after maturity, the District shall not, directly or indirectly, extend or consent to
the extension of the time for the payment of any claim for interest on any of the Bonds and shall
not, directly or indirectly, be a party to the approval of any such arrangement by purchasing or
funding said claims for interest or in any other manner. In case any such claim for interest shall
be extended or funded, whether or not with the consent of the District, such claim for interest so
extended or funded shall not be entitled, in case of default hereunder, to the benefits of this
Indenture, except subject to the prior payment in full of the principal of all of the Bonds then
Outstanding and of all claims for interest which shall not have been so extended or funded.

Section 5.06. Against Encambrances. The District will not encumber, pledge or place
any charge or lien upon any of the Special Tax Revenues or other amounts pledged to the Bonds
superior to or on a parity with the pledge and lien herein created for the benefit of the Bonds,
except as permitted by this Indenture.

Section 5.07. Books and Records. The Treasurer will keep, or cause to be kept, proper
books of record and accounts, separate from all other records and accounts of the District, in
which complete and correct entries shall be made of all transactions relating to the Special Tax
Revenues and the Community Facilities Fund. Such books of record and accounts shall at all
times during County business hours and following reasonable prior written notice be subject to
the inspection of the Trustee and the Owners of not less than ten percent (10%) of the principal
amount of the Bonds then OQutstanding, or their representatives duly authorized in writing.

Section 5.08. Protection of Security and Rights of Owners. The District will preserve
and protect the security of the Bonds and the rights of the Owners, and will warrant and defend
their rights against all claims and demands of all persons. From and after the delivery of Bonds
by the District, such Bonds shall be incontestable by the District.

Section 5.09. Compliance with Law. The District will comply with all applicable
provisions of the Act in administering the CFD; provided that the District shall have no
obligation to advance any of its own funds for any purpose whatsoever under this Indenture.

Section 5.10, Private Activity Bond Limitation. The District shall assure that the
proceeds of the 2005 Bonds and of the 2015 Bonds are not so used as to cause the 2005 Bonds or
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the 2015 Bonds to satisfy the private business tests of section 141(b) of the Code or the private
loan financing test of section 141(c) of the Code.

Section 5.11. Federal Guaraﬁtee Prohibition. The District shall not take any action or
permit or suffer any action to be taken if the result of the same would be to cause any of the 20135
Bonds to be “federally guaranteed™ within the meaning of section 149(b) of the Code.

Section 5.12. Further Assurances. The District will adopt, make, execute and deliver
any and all such further resolutions, instruments and assurances as may be reasonably necessary
or proper to carry out the intention or to facilitate the performance of this Indenture, and for the
better assuring and confirming unto the Owners of the rights and benefits provided in this
Indenture.

Section 5.13. No Arbitrage. The District shall not take, or permit or suffer to be taken
by the Trustee or otherwise, any action with respect to the proceeds of the 2015 Bonds which, if
such action had been reasonably expected to have been taken, or had been deliberately and
intentionally taken, on the date of issuance of the 2015 Bonds would have caused the 2015 Bonds
to be “arbitrage bonds™ within the meaning of section 148 of the Code.

Section 5.14. Maintenance of Tax-Exemption. The District shall take all actions
necessary to assure the exclusion of interest on the 2015 Bonds from the gross income of the
owners of the 2015 Bonds to the same extent as such interest is permitted to be excluded from
gross income under the Code as in effect on the date of issuance of the 2015 Bonds.

Section 5.15. No Additional Bonds. Except as expressly permitted by Section 2.13
hereof, the District shall not issue any additional bonds secured by (A) a pledge of Special Taxes
on a parity with or senior to the pledge thereof under Section 4.01 hereof; or (B) any amounts in
any funds or accounts established hereunder.

Section 5.16. Yield of the 2015 Bends. In determining the yield of the 2015 Bonds to
comply with Section 5.13 and 6.02 hereof, the District will take into account redemption
(including premium, if any) in advance of maturity based on the reasonable expectations of the
District, as of the Closing Date, regarding prepayments of Special Taxes and use of prepayments
for redemption of the 2015 Bonds, without regard to whether or not prepayments are received or
2015 Bonds redeemed.

Section 5.17. Continuing Reporting Obligations. Within 270 days of the end of each
Fiscal Year, commencing with the 2014-15 Fiscal Year, and for so long as any of the 2015 Bonds
are Qutstanding, the District shall provide to each Owner the following “Annual Report™

(A) acopy of the District’s audited financial statements for the most recent Fiscal
Year then ended, prepared in accordance with generally accepted accounting principles as
promulgated to apply to governmental entities from time to time by the Govemmental
Accounting Standards Board.

(B) operating information regarding the CFD, as follows:
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(i) the aggregate amount of the Special Taxes levied on parcels in the
CFD during the most recent Fiscal Year;

(i)  updated information for the following captioned tables of the
Official Statement for the Prior Bonds, dated June 2, 2005 (“2005 Official
Statement™), for the District’s most recent Fiscal Year then ended:

(& “AD VALOREM PROPERTY TAXES, MAXIMUM
ANNUAL SPECIAL TAX AND EXISTING ASSESSMENTS AND
OTHER TAXES AS PERCENTAGE OF ASSESSED VALUE” (page 17
of 2005 Official Statement);

(b)  “SPECIAL TAX BY TAX RATE CATEGORY FISCAL
YEAR?” (page 22 of 2005 Official Statement);

(c) “TOP 20 TAXPAYERS” (page 23 of 2005 Official
Statement);

(d) “SPECIAL TAX LEVIES AND COLLECTIONS” (page 24
of 2005 Official Statement); and

(e) “VALUE TO DEBT BURDEN CALCULATION” (page
24 of 2005 Official Statement).

If the District’s audited financial statements are not available by the time the Annual
Report is required to be provided pursuant to this Section 5.17, the Annual Report shall contain
unaudited financial statements, and the audited financial statements shall be provided as soon as
practicable after they become available.

Section 5.18. Reduction of Special Taxes. The District covenants and agrees to not
consent or conduct proceedings with respect to a reduction in the maximum Special Taxes that
may be levied in the CFD below an amount, for any Fiscal Year, equal to 110% of the aggregate
of the debt service due on the Bonds in such Fiscal Year, plus a reasonable estimate of
Administrative Expenses for such Fiscal Year. It is hereby acknowledged that Bondowners are
purchasing the Bonds in reliance on the foregoing covenant, and that said covenant is necessary
to assure the full and timely payment of the Bonds.

Section 5.19. State Reporting Requirements. The following requirements shall apply
to the 2015 Bonds, in addition to those requirements under Section 5.17:

(A) Annual Reporting. Not later than October 30 of each calendar year, beginning
with October 30, 2015, and in each calendar year thereafter until the October 30
following the final maturity of the Bonds, the District shall cause the following
information to be supplied to the California Debt and Investment Advisory Commission
(“CDIAC”) and each Owner: (i) the name of the District; (ii) the full name of the CFD;
(iii) the name, title, and series of each series of Bonds theretofore issued: (iv) any credit
rating for the Bonds and the name of the rating agency; (v) the Closing Date of the Bond
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issue and the original principal amount of the Bond issue; (vi) the amount of any reserve
requirement for any Parity Bonds; (vii) the principal amount of Bonds outstanding; (viii)
the balance in any reserve fund for any Parity Bonds; (ix) that there is no capitalized
interest account for the Bonds; (x) the number of parcels in the CFD that are delinquent
with respect to Special Tax payments, the amount that each parcel is delinquent, the total
amount of Special Taxes due on the delinquent parcels, the length of time that each has
been delinquent, when foreclosure was commenced for each delinquent parcel, the total
number of foreclosure parcels for each date specified, and the total amount of tax due on
the foreclosure parcels for each date specified; (xi) the balance in the Community
Facilities Fund; (xii) the assessed value of all parcels subject to the Special Tax to repay
the Bonds as shown on the most recent equalized roll, the date of assessed value reported,
and the source of the information; (xiii) the total amount of Special Taxes due, the total
amount of unpaid Special Taxes, and whether or not the Special Taxes are paid under the
County’s Teeter Plan (Chapter 6.6 (commencing with Section 54773) of the California
Government Code), 1f any; (xiv) the reason and the date, if applicable, that the Bonds
were retired; and (xv) contact information for the party providing the foregoing
information. The annual reporting shall be made using such form or forms as may be
prescribed by CDIAC.

(B) Other Reporting. If at any time the Trustee fails to pay principal and interest
due on any scheduled payment date for the Bonds, or if funds are withdrawn from any
reserve fund for any Parity Bonds to pay principal and interest on any Bonds, the Trustee
shall notify the Treasurer and the District of such failure or withdrawal in writing. The
Treasurer shall notify CDIAC and each Owner of such failure or withdrawal within 10
days of such failure or withdrawal.

(C) Amendment. The reporting requirements of this Section 5.19 shall be
amended from time to time, without action by the District or the Trustee to reflect any
amendments to Section 53359.5(b) or Section 53359.5(c) of the Act. The District shall
notify the Trustee in writing of any such amendments which affect the reporting
obligations of the Trustee under this Indenture.

(D) No Liability. None of the District and its officers, agents and employees, the
Treasurer or the Trustee, shall be liable for any inadvertent error in reporting the
information required by this Section 5.19.

The District shall provide copies of any reports prepared pursuant to this Section 5.19 to
any Bondowner upon the written request of a Bondowner and payment by the person requesting
the information of the cost of the District to produce such information and pay any postage or
other delivery cost to provide the same, as determined by the Treasurer.

Section 5.20. Limits on Special Tax Waivers and Bond Tenders. The District
covenants not to exercise its rights under the Act to waive delinquency and redemption penalties
related to the Special Taxes or to declare Special Tax penalties amnesty program if to do so
would materially and adversely affect the interests of the owners of the Bonds. The District
further covenants not to permit the tender of Bonds in payment of any Special Taxes except upon
receipt of a certificate of an Independent Financial Consultant that to accept such tender will not
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result in the District having insufficient Special Tax Revenues to pay the principal of and interest
on the Bonds that will remain Outstanding following such tender.

Section 5.21. District Bid at Foreclosure Sale. The District will not bid at a
foreclosure sale of property in respect of delinquent Special Taxes unless it expressly agrees to
take the property subject to the lien for Special Taxes imposed by the CFD and that the Special
Taxes levied on the property are payable while the District owns the property.

ARTICLE VI

INVESTMENTS; DISPOSITION OF INVESTMENT PROCEEDS;
LIABILITY OF THE DISTRICT

Section 6.01. Deposit and Investment of Moneys in Funds. Moneys in any fund or
account created or established by this Indenture and held by the Trustee shall be invested by the
Trustee in Permitted Investments, as directed pursuant to an Officer’s Certificate executed by the
Treasurer filed with the Trustee at least two (2) Business Days in advance of the making of such
investments. The Officer’s Certificate shall contain a certification to the Trustee that the
investments being directed are Permitted Investments as required hereunder. In the absence of
any such Officer’s Certificate, the Trustee shall invest any such moneys in Permitted Investments
described in clause (h) of the definition thereof; provided, however, that any such investment
shall be made by the Trustee only if, prior to the date on which such investment is to be made,
the Trustee shall have received an Officer’s Certificate executed by the Treasurer specifying a
specific money market fund into which the funds shall be invested and, if no such Officer’s
Certificate is 50 received, the Trustee shall hold such moneys uninvested.

Moneys in any fund or account created or established by this Indenture and held by the
Treasurer shall be invested by the Treasurer in any lawful investments that the District may make
or in any Permitted Investment, which in any event by their terms mature prior to the date on
which such moneys are required to be paid out hereunder. Moneys in any fund or account
created or established by this Indenture and held by the District shall be invested by the District
in any lawful investments that the District may make or in any Permitted Investment, which in
any event by their terms mature prior to the date on which such moneys are required to be paid
out hereunder. Obligations purchased as an investment of moneys in any fund shall be deemed
- to be part of such fund or account, subject, however, to the requirements of this Indenture for
transfer of interest earnings and profits resulting from investment of amounts in funds and
accounts. Whenever in this Indenture any moneys are required to be transferred by the Treasurer
to the Trustee, such transfer may be accomplished by transferring a Iike amount of Permitted
Investments.

The Trustee, the Treasurer or the District may act as principal or agent in the acquisition
or disposition of any investment, and all investments by the Trustee may be made through the
Trustee’s investment department or that of its affiliates. The Trustee or its affiliates may act as
sponsor, agent manager or depository with regard to any Permitted Investment. None of the
Trustee, the Treasurer or the District shall incur any liability for losses arising from any
investments made pursuant to this Section.
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Except as otherwise provided in the next sentence, the Treasurer shall direct or make
investments hereunder such that all investments of amounts deposited in any fund or account
created by or pursuant to this Indenture, or otherwise containing gross proceeds of the Bonds
(within the meaning of section 148 of the Code) shall be acquired, disposed of, and valued (as of
the date that valuation is required by this Indenture or the Code) at Fair Market Value. The
Treasurer shall direct or make investments hereunder such that investments in funds or accounts
(or portions thereof) that are subject to a yield restriction under applicable provisions of the Code
and (unless valuation is undertaken at least annually) investments in any reserve fund shall be
valued at their present value (within the meaning of section 148 of the Code). The Trustee shall
have no duty in connection with the determination of the Fair Market Value of any investment
other than to follow: (A) its normal practices in the purchase, sale and determining the value of
Permitted Investments; and (B) the investment directions of the Treasurer,

Investments in any and all funds and accounts may be commingled in a separate fund or
funds for purposes of making, holding and disposing of investments, notwithstanding provisions
herein for fransfer to or holding in or to the credit of particular funds or accounts of amounts
received or held by the Trustee, the Treasurer or the District hereunder, provided that the Trustee,
the Treasurer or the District, as applicable, shall at all times account for such investments strictly
in accordance with the funds and accounts to which they are credited and otherwise as provided
in this Indenture.

The Trustee shall sell in a commercially reasonably manner, or present for redemption,
any investment security whenever it shall be necessary to provide moneys to meet any required
payment, transfer, withdrawal or disbursement from the fund or account to whick such
investment security is credited and none of the Trustee, the Treasurer or the District shall be
liable or responsible for any loss resulting from the acquisition or disposition of such investment
security in accordance herewith.

The District acknowledges that regulations of the Comptroller of the Currency grant the
District the right to receive brokerage confirmations of security transactions to be effected by the
Trustee hereunder as they occur. The District specifically waives the right to receive such
notification to the extent permitted by applicable law and agrees that it will instead receive
monthly cash transactions statements which include detail for the investment fransactions
effected by the Trustee hereunder; provided, however, that the District retains its rights to, upon
written request to the Trustee, receive brokerage confirmation on any investment transaction
requested by the Treasurer.

Section 6.02. Rebate of Excess Investment Earnings to the United States. The
District shall take any and all actions necessary to assure compliance with section 148(f) of the
Code, relating to the rebate of excess investment earnings, if any, to the federal government, to
the extent that such section is applicable to the 2015 Bonds.

The Treasurer shall direct the Trustee to withdraw such amounts from the Community
Facilities Fund as necessary to make any required rebate payments, and pay such amounts to the
federal government as required by the Code and the Regulations. In the event of any shortfall in
amounts available to make such payments from amounts in the Community Facilities Fund, the
District shall make such payment from any amounts available any other lawfully available funds

SC058401 32
Z1.57



of the CFD or the District. Any fees or expenses incurred by the District under or pursuant to
this Section 6.02 shall be Administrative Expenses.

In order to provide for the administration of this Section 6.02, the Superintendent and the
Treasurer may provide for the employment of independent attorneys, accountants and consultants
compensated on such reasonable basis as the Superintendent or the Treasurer may deem
appropriate and in addition, and without limitation of the provisions of Sections 7.01 and 7.02,
the Treasurer and the District may rely conclusively upon and be fully protected from all liability
in relying upon the opinions, determinations, calculations and advice of such agents, attorneys
and consultants employed hereunder.

The Trustee may rely conclusively upon the District’s determinations, calculations and
certifications required by this Section. The Trustee shall have no responsibility to independently
make any calculation or determination or to review the District’s calculations hereunder.

Section 6.03. Liability of District. The District shall not incur any responsibility in
respect of the Bonds or this Indenture other than in connection with the duties or obligations
explicitly herein or in the Bonds assigned to or imposed upon it. The District shall not be liable
in connection with the performance of its duties hereunder, except for its own negligence or
willful default. The District shall not be bound to ascertain or inquire as to the performance or
observance of any of the terms, conditions covenants or agreements of the Trustee herein or of
any of the documents executed by the Trustee in connection with the Bonds, or as to the
existence of a default or event of defaulit thereunder.

In the absence of bad faith, the District, including the Superintendent, and the Treasurer,
may conclusively rely, as to the truth of the statements and the correctness of the opinions
expressed therein, upon certificates or opinions furnished to the District or the Treasurer, as
applicable, and conforming to the requirements of this Indenture. The District, including the
Superintendent, and the Treasurer, shall not be liable for any error of judgment made in good
faith unless it shall be proved that it was negligent in ascertaining the pertinent facts.

No provision of this Indenture shall require the District to expend or risk its own general
funds or otherwise incur any financial liability (other than with respect to the Special Tax
Revenues) in the performance of any of its obligations hereunder, or in the exercise of any of its
rights or powers, if it shall have reasonable grounds for believing that repayment of such funds or
adequate indemnity against such risk or liability is not reasonably assured to it.

The District may rely and shall be protected in acting or refraining from acting upon any
notice, resolution, request, consent, order, certificate, report, warrant, bond or other paper or
document believed by it to be genuine and to have been signed or presented by the proper party
or proper parties. The District, the Superintendent and the Treasurer may consult with counsel,
who may be District Counsel, with regard to legal questions, and the opinion of such counsel
shall be full and complete authorization and protection in respect of any action taken or suffered
by it hereunder in good faith and in accordance therewith.
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The District shall not be bound to recognize any person as the Owner of a Bond unless
and until such Bond is submitted for inspection, if required, and his title thereto satisfactory
established, if disputed.

Whenever in the administration of its duties under this Indenture the District shall deem it
necessary or desirable that a matter be proved or established prior to taking or suffering any
action hereunder, such matter (unless other evidence in respect thereof be herein specifically
prescribed) may, in the absence of willful misconduct on the part of the District, be deemed to be
conclusively proved and established by a certificate of the Trustee or other appropriate agent .or
consultant, and such certificate shall be full warrant to the District for any action taken or
suffered under the provisions of this Indenture or any Supplemental Indenture upon the faith
thereof, but in its discretion the District may, in lieu thereof, accept other evidence of such matter
or may require such additional evidence as to it may seem reasonable. :

Section 6.04. Employment of Agents by District. In order to perform its duties and
obligations hereunder, the District, the Superintendent and/or the Treasurer may employ such
persons or entities as it, respectively, deems necessary or advisable. Neither the District nor the
Treasurer shall not be liable for any of the acts or omissions of such persons or entities employed
by it in good faith hereunder, and shall be entitled to rely, and shall be fully protected in doing so,
upon the opinions, calculations, determinations and directions of such persons or entities.

ARTICLE VH
THE TRUSTEE

Section 7.01. Appointment of Trustee. U.S. Bank National Association, at its
corporate trust office in San Francisco, California is hereby appointed Trustee and paying agent
for the Bonds. The Trustee undertakes to perform such duties, and only such duties, as are
specifically set forth in this Indenture, and no implied covenants or obhgatlons shall be read into
this Indenture against the Trustee.

Any company or association into which the Trustee may be merged or converted or with
which it may be consolidated or any company or association resulting from any merger,
conversion or consolidation to which it shall be a party or any company or association to which
the Trustee may sell or transfer all or substantially all of its corporate trust business, provided
such company or association shall be eligible under the following paragraph of this Section, shall
be the successor to such Trustee without the execution or filing of any paper or any further act,
anything herein to the contrary notwithstanding. The Trustee shall give the District and the
Treasurer written notice of any such succession hereunder.

The District may, and upon the direction of a majority of the Owners shall, remove the
Trustee initially appointed, and any successor thereto, and may appoint a SUcCessor or successors
thereto, but any such successor shall be a bank, association or trust company having a combined
capital (exclusive of borrowed capital) and surplus of at least Fifty Million Dollars
($50,000,000), and subject to supervision or examination by federal or state authority. If such
bark, association or trust company publishes a report of condition at least annually, pursuant to
law or to the requirements of any supervising or examining authority above referred to, then for
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the purposes of this Section 7.01, combined capital and surplus of such bank, association or trust
company shall be deemed to be its combined capital and surplus as set forth in its most recent
report of condition so published.

The Trustee may at any time resign by giving written notice to the District and the
Treasurer, and by giving to the Owners notice by mail of such resignation. Upon receiving notice
of such resignation, the District shall promptly appoint a successor Trustee by an instrument in
writing. Any resignation or removal of the Trustee shall become effective only upon acceptance
of appointment by the successor Trustee. Upon such acceptance, the successor Trustee shall be
vested with all rights and powers of its predecessor hereunder without any further act.

If no appointment of a successor Trustee shall be made pursuant to the foregoing
provisions of this Section within forty-five (45) days after the Trustee shall have given to the
District written notice or after a vacancy in the office of the Trustee shall have occurred by
reason of its inability to act, the Trustee or any Bondowner may apply to any court of competent
jurisdiction to appoint a successor Trustee. Said court may thereupon, after such notice, if any,
as such court may deem proper, appoint a successor Trustee.

I, by reason of the judgment of any court, the Trustee is rendered unable to perform its
duties hereunder, all such duties and all of the rights and powers of the Trustee hereunder shall
be assumed by and vest in the Treasurer for the benefit of the Owners. The District covenants for
the direct benefit of the Owners that Treasurer in such case shall be vested with all of the rights
and powers of the Trustee hereunder, and shall assume all of the responsibilities and perform all
of the duties of the Trustee hereunder, in trust for the benefit of the Owners of the Bonds. In
such event, the Treasurer may designate a successor Trustee qualified to act as Trustee
hereunder.

Section 7.02. Liability of Trustee. The recitals of facts, covenants and agreements
herein and in the Bonds contained shall be taken as statements, covenants and agreements of the
District, and the Trustee assumes no responsibility for the correctness of the same, or makes any
representations as fo the validity or sufficiency of this Indenture or of the Bonds, or shall incur
any responsibility in respect thereof, other than in commection with the duties or obligations
herein or in the Bonds assigned to or imposed upon it. The Trustee shall not be Lable in
connection with the performance of its duties hereunder, except for its own negligence or willful
default. The Trustee assumes no responsibility or liability for any information, statement or
recital in any offering memorandum or other disclosure material prepared or distributed with
respect to the issuance of the Bonds.

In the absence of bad faith, the Trustee may conclusively rely, as to the truth of the
statements and the correctness of the opinions expressed therein, upon certificates or opinions
furnished to the Trustee and conforming to the requirements of this Indenture; but in the case of
any such certificates or opinions by which any provision hereof are specifically required to be
furnished to the Trustee, the Trustee shall be under a duty to examine the same to determine
whether or not they conform to the requirements of this Indenture. Except as provided above in
this paragraph, Trustee shall be protected and shall incur no liability in acting or proceeding, or in
not acting or not proceeding, in good faith, reasonably and in accordance with the terms of this
Indenture, upon any resolution, order, notice, request, requisition, Officer’s Certificate, consent
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or waiver, certificate, statement, affidavit, or other paper or document which it shall in good faith
reasonably believe to be genuine and to have been adopted or signed by the proper person or to
have been prepared and furnished pursuant to any provision of this Indenture, and the Trustee
shall not be under any duty to make any investigation or inquiry as to any statements contained or
matters referred to in any such instrument.

The Trustee shall not be liable for any error of judgment made in good faith by a
responsible officer unless it shall be proved that the Trustee was negligent in ascertaining the
pertinent facts.

No provision of this Indenture shall require the Trustee to expend or risk its own funds or
otherwise incur any financial liability in the performance of any of its duties hereunder, or in the
exercise of any of its rights or powers.

The Trustee shall be under no obligation to exercise any of the rights or powers vested in
it by this Indenture at the request or direction of any of the Owners pursuant to this Indenture
unless such Owners shall have offered to the Trustee security or indemnity satisfactory to it
against the fees, expenses and liabilities (including reasonable attorney’s fees) which might be
incurred by it in compliance with such request or direction.

The Trustee may become the owner of the Bonds with the same rights it would have if it
were not the Trustee.

The Trustee shall have no duty or obligation whatsoever to enforce the collection of
Special Taxes or other funds to be deposited with it hereunder, or as to the correctness of any
amounts received, and its liability shall be limited to the proper accounting for such funds as it
shall actually receive.

The Trustee may consult with counsel, who may be counsel of or to the District, with
regard to legal questions, and the opinion of such counsel shall be full and complete
authorization and protection in respect of any action taken or suffered by it hereunder in good
faith and in accordance therewith.

In order to perform its duties and obligations hereunder, the Trustee may employ such
persons or entities as it deems necessary or advisable. The Trustee shall not be liable for any of
the acts or omissions of such persons or entities employed by it in good faith hereunder, and shall
be entitled to rely, and shall be fully protected in doing so, upon the opinions, calculations,
determinations and directions of such persons or entities.

The Trustee agrees to accept and act upon instructions or directions pursuant to this
Indenture sent by unsecured e-mail, facsimile transmission or other similar unsecured electronic
methods; provided, however, that the Trustee shall have received an incumbency cerificate
listing persons designated to give such instructions or directions and containing specimen
signatures of such designated persons, which such incumbency certificate shall be amended and
replaced whenever a person is to be added or deleted from the listing. If the District elects to
give the Trustee e-mail or facsimile instructions (or instructions by a similar electronic method)
and the Trustee in its discretion elects to act upon such instructions, the Trustee’s reasonable
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understanding of such instructions shall be deemed controlling. The Trustee shall not be liable
for any losses, costs or expenses arising directly or indirectly from the Trustee’s reliance upon
and compliance with such instructions notwithstanding such instructions conflict or are
inconsistent with a subsequent written instruction. The District agrees to assume all risks arising
out of the use of such electronic methods to submit instructions and directions to the Trustee,
including without limitation the risk of interception and misuse by third parties.

The Trustee shall not be considered in breach of or in default in its obligations hereunder
or progress in respect thereto in the event of enforced delay (“unavoidable delay”) in the
performance of such obligations due to unforeseeable causes beyond its control and without its
fault or negligence, including, but not limited to, acts of god or of the public enemy or terrorists,
acts of a government, fires, floods, epidemics, quarantine restrictions, strikes, freight embargoes,
earthquakes, explosion, mob violence, riot, inability to procure or general sabotage or rationing
of labor, equipment, facilities, sources of energy, material or supplies in the open market,
malicious mischief, condemnation, and unusually severe weather or delays of suppliers or
subcontractors due to such causes or any similar event and/or occurrences beyond the control of

the Trustee.

The Trustee shall not be concerned with or accountable to anyone for the subsequent use
or application of any moneys which shall be released or withdrawn in accordance with the
provisions hereof,

The permissive right of the Trustee to do things enumerated in this Indenture shall not be
construed as a duty and it shall not be answerable for other than its negligence or willful
misconduct.

Section 7.03. Information; Books and Accounts. The Trustee shall provide to the
District and the Treasurer such information relating to the Bonds and the funds and accounts
maintained by the Trustee hereunder as the District or the Treasurer shall reasonably request,
including but not limited to periodic statements reporting funds held and transactions by the
Trustee.

The Trustee will keep, or cause to be kept, proper books of record and accounts, separate
from all other records and accounts of the Trustee, in which complete and correct entries shall be
made of all transactions relating to the expenditure of amounts disbursed from the Bond Fund,
the Special Tax Prepayments Account and the Costs of Issuance Fund. Such books of record and
accounts shall upon reasonable prior notice at all times during business hours be subject to the
inspection of the District, the Treasurer and the Owners of not less than ten percent (10%) of the
principal amount of the Bonds then Outstanding, or their representatives duly authorized in
writing.

Section 7.04. Notice to Trustee. The Trustee may rely and shall be protected in acting
or refraining from acting upon any notice, resolution, request, requisition, Officer’s Certificate,
consent, order, certificate, report, warrant, Bond or other paper or document believed by it to be
genuine and to have been signed or presented by the proper party or proper parties,
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The Trustee shall not be bound to recognize any person as the Owner of a Bond unless
and until such Bond is submitted for inspection, if required, and his title thereto satisfactorily
established, if disputed.

Whenever in the administration of its duties under this Indenture the Trustee shall deem it
necessary or desirable that a matter be proved or established prior to taking or suffering any
action hereunder, such matter (unless other evidence in respect thereof be herein specifically
prescribed) may, in the absence of willful misconduct on the part of the Trustee, be deemed to be
conclusively proved and established by a certificate of the District, and such certificate shall be
full warrant to the Trustee for any action taken or suffered under the provisions of this Indenture
or any Supplemental Indenture upon the faith thereof, but in its discretion the Trustee may, in
lieu thereof, accept other evidence of such matter or may require such additional evidence as to it
may seem reasonable.

Section 7.05. Compensation, Indemnification. The District shall pay to the Trustee
from time to time, promptly upon written request, reasonable compensation for all services
rendered as Trustee under this Indenture, and also all reasonable expenses, charges, counsel fees
and other disbursements, including those of their attorneys, agents and employees, incured in
and about the performance of their powers and duaties under this Indenture, but the Trustee shall
not have a lien therefor on any funds at any time held by it under this Indenture. The District
further agrees, to the extent permitted by applicable law, to indemnify and save the Trustee, its
officers, employees, directors and agents harmless against any liabilities which it may incur in the
exercise and performance of its powers and duties hereunder (including legal fees and expenses)
which are not due to its negligence or willful misconduct. The obligation of the District under
this Section shall survive resignation or removal of the Trustee under this Indenture and payment
of the Bonds and discharge of this Indenture, but any monetary obligation of the District arising
under this Section shall be limited solely to amounts on deposit in the Community Facilities
Fund.

ARTICLE VHI
MODIFICATION OR AMENDMENT OF THIS AGREEMENT

Section 8.01. Amendments Permitted. This Indenture and the rights and obligations of
the District and of the Owners of the Bonds may be modified or amended at any time by a
Supplemental Indenture pursuant to the affirmative vote at a meeting of Owners, or with the
written consent without a meeting, of the Owners of at least sixty percent (60%) in aggregate
principal amount of Bonds of each series then Outstanding, exclusive of Bonds disqualified as
provided in Section 8.04. No such modification or amendment shall (i) extend the maturity of
any Bond or reduce the inferest rate thereon, or otherwise alter or impair the obligation of the
District to pay the principal of, and the interest and any premium on, any Bond, without the
express consent of the Owner of such Bond, or (ii) permit the creation by the District of any
pledge or lien upon the Special Taxes superior to or on a parity with the pledge and lien created
for the benefit of the Bonds (except as otherwise permitted by the Act, the laws of the State of
California or this Indenture), or reduce the percentage of Bonds required for the amendment
hereof. Any such amendment may not modify any of the rights or obligations of the Trustee
without its written consent.
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This Indenture and the rights and obligations of the District and of the Owners may also
be modified or amended at any time by a Supplemental Indenture, without the consent of any
Owners, only to the extent permitted by law and only for any one or more of the following
purposes:

(A) to add to the covenants and agreements of the District in this Indenture
contained, other covenants and agreements thereafter to be observed, or to limit or
surrender any right or power herein reserved to or conferred upon the District;

(B) to make modifications not adversely affecting any outstanding series of
Bonds of the District in any material respect;

(C) to make such provisions for the purpose of curing any ambiguity, or of
curing, correcting or supplementing any defective provision contained in this Indenture,
or in regard to questions arising under this Indenture, as the District may deem necessary
or desirable and not inconsistent with this Indenture, and which shall not adversely affect
the rights of the Owners of the Bonds;

(D) to make such additions, deletions or modifications as may be necessary or
desirable to assure the exclusion from gross income, for purposes of federal income
taxation, of interest on the 2015 Bonds; and

(E) in connection with the issuance of Parity Bonds under and pursuant to Section
2.13.

The Trustee may in its discretion, but shall not be obligated to, enter into any such
Supplemental Indenture authorized by this Section which materially adversely affects the
Trustee’s own rights, duties or immunities under this Indenture or otherwise with respect to the
Bonds or any agreements related thereto.

Section 8.02. Owners’ Meetings. The District may at any time call a meeting of the
Owners. In such event the District is authorized to fix the time and place of said meeting and to
provide for the giving of notice thereof, and to fix and adopt rules and regulations for the conduct
of said meeting.

Section 8.03. Procedure for Amendment with Written Consent of Owners. The
District and the Trustee may at any time adopt a Supplemental Indenture amending the
provisions of the Bonds or of this Indenture or any Supplemental Indenture, to the extent that
such amendment is permitted by Section 8.01, to take effect when and as provided in this
Section. The District or the Trustee may obtain an opinion of Bond Counsel that such
Supplemental Indenture complies with the provisions of this Article VIII, and the District and
Trustee may rely conclusively upon such opinion. A copy of such Supplemental Indenture,
together with a request to Owners for their consent thereto, shall be mailed by first class mail, by
the Trustee to each Owner of Bonds Outstanding, but failure to mail copies of such Supplemental
Indenture and request shall not affect the validity of the Supplemental Indenture when assented to
as in this Section provided.
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Such Supplemental Indenture shall not become effective unless there shall be filed with
the Trustee the written consents of the Owners of at least sixty percent (60%) in aggregate
principal amount of the Bonds then Outstanding (exclusive of Bonds disqualified as provided in
Section 8.04) and a notice shall have been mailed as hereinafter in this Section provided. Each
such consent shall be effective only if accompanied by proof of ownership of the Bonds for
which such consent is given, which proof shall be such as is permitted by Section 9.04. Any
such consent shall be binding upon the Owner of the Bonds giving such consent and on any
subsequent Owner (whether or not such subsequent Owner has notice thereof) unless such
consent is revoked in writing by the Owner giving such consent or a subsequent Owner by filing
such revocation with the Trustee prior to the date when the notice hereinafter in this Section
provided for has been mailed.

After the Owners of the required percentage of Bonds shall have filed their consents to
the Supplemental Indenture, the District shall mail a notice to the Owners in the manner
hereinbefore provided in this Section for the mailing of the Supplemental Indenture, stating in
substance that the Supplemental Indenture has been consented to by the Owners of the required
percentage of Bonds and will be effective as provided in this Section (but failure to mail copies
of said notice shall not affect the validity of the Supplemental Indenture or consents thereto).
Proof of the mailing of such notice shall be filed with the Trustee. A record, consisting of the
papers required by this Section 8.03 to be filed with the Trustee, shall be proof of the matters
therein stated until the contrary is proved. The Supplemental Indenture shall become effective
upon the filing with the Trustee of the proof of mailing of such notice, and the Supplemental
Indenture shall be deemed conclusively binding (except as otherwise hereinabove specifically
provided in this Article) upon the District and the Owners of all Bonds at the expiration of sixty
(60) days after such filing, except in the event of a final decree of a court of competent
jurisdiction setting aside such consent in a legal action or equitable pr.cceedmg for such purpose
commenced within such sixty-day period. :

Section 8.04. Disqualified Bonds. Bonds owned or held for the account of the District,
excepting any pension or retirement fund, shall not be deemed Outstanding for the purpose of
any vote, consent or other action or any calculation of Outstanding Bonds provided for in this
Article VIIIL, and shall not be entitled to vote upon, consent to, or take any other action provided
for in this Article VIII. Upon writien request, the District shall specify to the Trustee those
Bonds disqualified pursuant to this Section 8.04. The Trustee may conclusively rely upon such
request.

Section 8.05. Effect of Supplemental Indenture. From and after the time any
Supplemental Indenture becomes effective pursuant to this Article VIII, this Indenture shall be
deemed to be modified and amended in accordance therewith, the respective rights, duties and
obligations under this Indenture of the District and all Owners of Bonds Outstanding shall
thereafter be determined, exercised and enforced hereunder subject in all respects to such
modifications and amendments, and all the terms and conditions of any such Supplemental
Indenture shall be deemed to be part of the terms and conditions of this Indenture for any and all
purposes.
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Section 8.06. Endorsement or Replacement of Bonds Issued After Amendments.
The District may determine that Bonds issued and delivered after the effective date of any action
taken as provided in this Article VIII shall bear a notation, by endorsement or otherwise, in form
approved by the District, as to such action. In that case, upon demand of the Owner of any Bond
Outstanding at such effective date and presentation of his Bond for that purpose at the Principal
Office of the Trustee or at such other office as the District may select and designate for that
purpose, a suitable notation shall be made on such Bond. The District may determine that new
Bonds, so modified as in the opinion of the District is necessary to conform to such Owners’
action, shall be prepared, executed and delivered. In that case, upon demand of the Owner of any
Bonds then Outstanding, such new Bonds shall be exchanged at the Principal Office of the
Trustee without cost to any Owner, for Bonds then Outstanding, upon surrender of such Bonds.

Section 8.07. Amendatory Endorsement of Bonds. The provisions of this Article VIII
shall not prevent any Owner from accepting any amendment as to the particular Bonds held by
him, provided that due notation thereof is made on such Bonds.

ARTICLE IX
MISCELLANEOUS

Section 9.01. Benefits of Agreement Limited to Parties. Nothing in this Indenture,
expressed or implied, is intended to give to any person other than the District, the Treasurer, the
Trustee and the Owners, any right, remedy, claim under or by reason of this Indenture. Any
covenants, stipulations, promises or agreements in this Indenture contained by and on behalf of
the District shall be for the sole and exclusive benefit of the Owners and the Trustee.

Sectiom 9.02. Successor is Deemed Included in All References to Predecessor.
Whenever in this Indenture or any Supplemental Indenture either the District or the Trustee is
named or referred to, such reference shall be deemed to include the successors or assigns thereof,
and all the covenants and agreements in this Indenture contained by or on behalf of the District or
the Trustee shall bind and inure to the benefit of the respective successors and assigns thereof
whether so expressed or not.

Section 9.03. Discharge of Indenture. The District shall have the option to pay and
discharge the entire indebtedness on all or any portion of the Bonds Qutstanding in any one or
more of the following ways:

(A) by well and truly paying or causing to be paid the principal of, and interest
and any premium on, such Bonds Qutstanding, as and when the same become due and
payable;

(B) by depositing with the Trustee, in trust, at or before maturity, money which,
together with the amounts then on deposit in the Bond Fund is fully sufficient to pay such
Bonds Outstanding, including all principal, interest and redemption premiums; or

(C) by irrevocably depositing with the Trustee, in trust, cash and Federal

Securities in such amount as the District shall determine as confirmed by Bond Counsel,
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an Independent Financial Consultant or an independent certified public accountant will,
together with the interest to accrue thereon and moneys then on deposit in the Bond Fund
be fully sufficient to pay and discharge the indebtedness on such Bonds (including all
principal, interest and redemption premiums) at or before their respective maturity dates.

If the District shall have taken any of the actions specified in (A), (B) or (C} above, and if
such Bonds are to be redeemed prior to the maturity thereof notice of such redemption shall have
been given as in this Indenture provided or provision satisfactory to the Trustee shall have been
made for the giving of such notice, then, at the election of the District, and notwithstanding that
any Bonds shall not have been surrendered for payment, the pledge of the Special Taxes and
other funds provided for in this Indenture and all other obligations of the District under this
Indenture with respect to such Bonds Outstanding shall cease and terminate. Notice of such
election shall be filed with the Trustee. Notwithstanding the foregoing, the obligations of the
District to pay or cause to be paid to the Owners of the Bonds not so surrendered and paid all
sums due thereon, to pay all amounts owing to the Trustee pursuant to Section 7.05, and
otherwise to assure that no action is taken or failed to be taken if such action or failure adversely
affects the exclusion of interest on the Bonds from gross income for federal income tax purposes,
shall continue in any event.

Upon compliance by the District with the foregoing with respect to all Bonds
Outstanding, any funds held by the Trustee after payment of all fees and expenses of the Trustee,
which are not required for the purposes of the preceding paragraph, shall be paid over fo the
District and any Special Taxes thereafter received by the District shall not be remitted fo the
Trustee but shall be retained by the District to be used for any purpose permitted under the Act.

Section 9.04. Execution of Documents and Proof of Ownership by Owners, Any
request, declaration or other instrument which this Indenture may require or permit to be
executed by Owners may be in one or more instruments of similar tenor, and shall be executed by
Owners in person or by their attorneys appointed in writing.

Except as otherwise herein expressly provided, the fact and date of the execution by any
Owner or his attorney of such request, declaration or other instrument, or of such writing
appointing such attorney, may be proved by the certificate of any notary public or other officer
authorized to take acknowledgments of deeds to be recorded in the state in which he pumorts to
act, that the person signing such request, declaration or other instrument or writing acknowledged
to him the execution thereof, or by an affidavit of a witness of such execution, duly sworn to
before such notary public or other officer.

Except as otherwise herein expressly provided, the ownership of registered Bonds and the
amount, maturity, number and date of holding the same shall be proved by the Registration
Books.

Any request, declaration or other instrument or writing of the Owner of any Bond shall

bind all future Owners of such Bond in respect of anything done or suffered to be done by the
District or the Trustee in good faith and in accordance therewith.
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Section 9.05. Waiver of Personal Liability. No member of the Board of Trustees,
officer, agent or employee of the District, nor the Treasurer, shall be individually or personally
liable for the payment of the principal of, or interest or any premium on, the Bonds; but nothing
herein contained shall relieve any such member, officer, agent or employee, or the Treasurer
from the performance of any official duty provided by law.

Section 9.06. Notices to and Demands on District, Treasurer and Trustee. Any
notice or demand which by any provision of this Indenture is required or permitted to be given or
served by the Trustee or the Treasurer to or on the District may be given or served by being
deposited postage prepaid in a post office letter box addressed (until another address is filed by
the District with the Trustee and the Treasurer) as follows:

Western Placer Unified School District
600 Sixth Street, Suite 400

Lincoln, California 95648

Attention: Superintendent

Any notice or demand which by any provision of this Indenture is required or permitted to
be given or served by the Trustee or the District to or on the Treasurer may be given or served by
being deposited postage prepaid in a post office letter box addressed (until another address is
filed by the Treasurer with the Trustee and the District) as follows:

County of Placer

2976 Richardson Dr.

Auburn, CA, 95603

Attention: Treasurer/Tax Collector

Any notice or demand which by any provision of this Indenture is required or permitted to
be given or served by the District or the Treasurer to or on the Trustee may be given or served by
being deposited postage prepaid in a post office letter box addressed (until another address is
filed by the Trustee with the District and the Treasurer) as follows:

U.S. Bank National Association

One California Street, Suite 1000

San Francisco, California 94111

Attention: Global Corporate Trust Services

Section 9.07. Partial Invalidity. If any Section, paragraph, sentence, clause or phrase of
this Indenture shall for any reason be held illegal or unenforceable, such holding shall not affect
the validity of the remaining portions of this Indenture. The District hereby declares that it would
have adopted this Indenture and each and every other Section, paragraph, sentence, clause or
phrase hereof and authorized the issue of the Bonds pursuant thereto irrespective of the fact that
any one or more Sections, paragraphs, sentences, clauses, or phrases of this Indenture may be
held illegal, invalid or unenforceable.

Section 9.08. Unclaimed Moneys. Anything contained herein to the contrary
notwithstanding, any moneys held by the Trustee in trust for the payment and discharge of the
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principal of, and the interest and any premium on, the Bonds which remains unclaimed for two
(2) years after the date when the payments of such principal, interest and premium have become
payable, if such moneys were held by the Trustee at such date, shall be repaid by the Trustee to
the District as its absolute property free from any trust, and the Trustee shall thereupon be
released and discharged with respect thereto and the Bond QOwners shall look only to the District
for the payment of the principal of, and interest and any premium on, such Bonds. Any right of
any Owner to look to the District for such payment shall survive only so long as required under
applicable law. :

Section 9.09. Applicable Law. This Indenture shall be governed by and enforced in
accordance with the laws of the State of California applicable to contracts made and performed in
the State of California.

Section 9.10. Conflict with Act. In the event of a conflict between any provision of this
Indenture with any provision of the Act as in effect on the Closing Date, the provision of the Act
shall prevail over the conflicting provision of this Indenture.

Section 9.11. Conclusive Evidence of Regularity, Bonds issued pursuant to this
Indenture shall constitute conclusive evidence of the regularity of all proceedings under the Act
relative to their issuance and the levy of the Special Taxes.

Section 9.12. Payment on Business Day. In any case where the date of the maturity of
interest or of principal (and premium, if any) of the Bonds or the date fixed for redemption of any
Bonds or the date any action is to be taken pursuant to this Indenture is other than a Business
Day, the payment of interest or principal (and premium, if any) or the action need not be made on
such date but may be made on the next succeeding day which is a Business Day with the same
force and effect as if made on the date required and no interest shall accrue for the period from
and after such date.

Section 9.13. Counterparts. This Indenture may be executed in counterparts, each of
which shall be deemed an original.

[REMAINDER OF PAGE INTENTIONALLY BLANK]
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IN WITNESS WHEREOQF, the District has caused this Indenture to be executed in its
name and the Trustee has caused this Indenture to be executed in its name, all as of March 1,
2015.

WESTERN PLACER UNIFIED SCHOOL
DISTRICT

By:

Scott Leaman, Superintendent

U.S. BANK NATIONAL ASSOCIATION, as
Trustee

Authorized Signatory
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EXHIBIT A

FORM OF 2015 BOND

No. L o % 1.00

UNITED STATES OF AMERICA
STATE OF CALIFORNIA

WESTERN PLACER UNIFIED SCHOOL DISTRICT
COMMUNITY FACILITIES DISTRICT NO. 1
2015 SPECIAL TAX REFUNDING BOND,

SERIES
INTEREST RATE MATURITY DATE BOND DATE
Yo September 1, 20 March 10, 2015

REGISTERED OWNER:  [ORIGINAL PURCHASER]

PRINCIPAL AMOUNT: DOLLARS

The Western Placer Unified School District (the “District”), for and on behalf of the
Western Placer Unified School District Community Facilities District No. 1 (the “CFD”), for
value received, hereby promises to pay solely from the Special Tax (as hereinafter defined) to be
collected in the CFD or amounts in the funds and accounts held under the Indenture (as
hereinafter defined), to the registered owner named above, or registered assigns, on the maturity
date set forth above, unless redeemed prior thereto as hereinafter provided, the principal amount
set forth above, and to pay interest on such principal amount from the Bond Date shown above,
or from the most recent Interest Payment Date (defined below) to which interest has been paid or
duly provided for, semiannually on March 1 and September 1, commencing March 1, 2015 (each,
an “Interest Payment Date”), at the interest rate set forth above, until the principal amount hereof
is paid or made available for payment. Except as provided in section 2.02(F) of the Indenture
(defined below), the principal of this Bond is payable to the registered owner hereof in lawful
money of the United States of America upon presentation and surrender of this Bond at the
principal corporate trust office of U.S. Bank National Association (the “Trustee”™). Interest on
this Bond shall be paid by check of the Trustee mailed on each Interest Payment Date to the
registered owner hereof as of the close of business on the 15th day of the month preceding the
month in which the Interest Payment Date occurs (the “Record Date”) at such registered owner’s
address as it appears on the registration books maintained by the Trustee, or (i} if the Bonds are
in book-entry-only form, or (ii) otherwise upon written request filed with the Trustee prior to any
Record Date by a registered owner of at least $1,000,000 in aggregate principal amount of
Bonds, by wire transfer in immediately available funds to the depository for the Bonds or to an
account in the United States designated by such registered owner in such wrilten request,
respectively.
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Interest on this Bond shall be payable from the interest payment date next preceding the
date of authentication hereof, unless (i) it is authenticated on an interest payment date, in which
event it shall bear interest for such Interest Payment Date, or (ii) such date of authentication is
after a Record Date but on or prior to an Interest Payment Date, in which event interest will be
payable from such Interest Payment Date, or (iii) such date of authentication is prior to the first
Record Date, in which event interest will be payable from the Bond Date shown above; provided
however, that if at the time of authentication of this Bond, interest is in default hereon, this Bond
shall bear interest from the Interest Payment Date to which interest has previously been paid or
made available for payment hereon.

. This Bond is one of a duly authorized issue of bonds in the aggregate principal amount of
$[12,300,000] approved by the Board of Trustees of the District on February 17, 2015 pursuant
to the California Government Code (the “Act”) for the purpose of refunding the Western Placer
Unified School District Community Facilities District No. 1 Special Tax Bonds, Series 2005, and
is one of the series of Bonds designated “Western Placer Unified Schoo!l District Community
Facilities District No. 1 2015 Special Tax Refunding Bonds” (the “Bonds™) and further
designated “Series _.” The creation of the Bonds and the terms and conditions thereof are
provided for in the Indenture, dated as of March 1, 2015, between the District, for and on behalf
of the CFD, and the Trustee (the “Indenture™) and this reference incorporates the Resolution and
the Indenture herein, and by acceptance hereof the owner of this Bond assents to said terms and
conditions. Pursuant to and as more particularly provided in the Indenture, additional bonds may
be issued by the District from time to time secured by a lien on funds held under the Indenture on
a parity with the lien securing the Bonds. The Indenture is authorized under and this Bond is
issued under, and both are to be construed in accordance with, the laws of the State of California.

The Bonds are not general obligations of the District. The Bonds are limited obligations
of the District on behalf of the CFD and are payable solely from and secured solely by the
Special Tax Revenues and the amounts in the Bond Fund and the Special Tax Fund created
hereunder.

Pursuant to the Act, and the Indenture, the principal of and interest on this Bond are
payable solely from the annual Special Tax authorized under the Mello-Roos Community
Facilities Act of 1982 to be collected within the CFD and certain funds held under the Indenture.
Any tax for the payment hereof shall be limited to the Special Tax, except to the extent that
provision for payment has been made by the District, as may be permitted by law. The Bonds do
not constitute obligations of the District for which said District is obligated to levy or pledge, or
has levied or pledged, a general tax.

The District has covepanted for the benefit of the owners of the Bonds that it will
commence and pursue to completion appropriate foreclosure actions in the event of
delinquencies of any Special Tax installments levied for payment of principal and interest as
more particularly set forth in the Indenture.

(The Bonds are not subject to optional redemption prior to stated maturity.] The Bonds
are subject to optional redemption prior to their stated maturity on any date occurring on or after
September 1, 2025, as a whole, or in part, from any source of available funds, at a redemption
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price equal to 100% of the principal amount of the Bonds to be redeemed, together with acerued
interest thereon to the date fixed for redemption.

The Bonds are subject to mandatory sinking fund redemption in part on the dates and in
the amounts specified in the Indenture, without premium.

Notice of redemption with respect to the Bonds to be redeemed shall be given, if required
under the Indenture, to the registered owners thereof, in the manner, to the extent and subject to
the provisions of the Indenture. Notices of optional redemption or redemption from Special Tax
Prepayments may be conditioned upon receipt by the Trustee of sufficient moneys to redeem the
Bonds on the anticipated redemption date, and if the Trustee does not receive sufficient funds by
the scheduled redemption date the redemption shall not occur and the Bonds for which notice of
redemption was given shall remain outstanding for all purposes of the Indenture.

The Bonds are issuable as fully registered Bonds without coupons in denominations of
$1.00 or any integral multiple thereof. Subject to the limitations and restrictions and upon
payment of the charges, if any, provided in the Indenture, Bonds may be transferred, or may be
exchanged at the Principal Office of the Trustee for a like aggregate principal amount and
maturity of Bonds of other authorized denominations.

Each registration and transfer of registration of this Bond shall be entered by the Trustee
in books kept by it for this purpose and authenticated by its manual signature upon the certificate
of authentication endorsed hereon,

No transfer or exchange hereof shall be valid for any purpose unless made by the
registered owner, by execution of the form of assignment endorsed hereon, and authenticated as
herein provided, and the principal hereof, interest hereon and any redemption premium shall be
payable only to the registered owner or to such owner’s order. The Trustee shall require the
registered owner requesting transfer or exchange to pay any tax or other governmental charge
required to be paid with respect to such transfer or exchange. No transfer or exchange hereof
shall be required to be made (i) fifieen days prior to the date established by the Trustee for
selection of Bonds for redemption or (ii) with respect to a Bond after such Bond has been
selected for redemption.

The Indenture and the rights and obligations of the District thereunder may be modified
or amended as set forth therein. The Indenture contains provisions permitting the District to
make provision for the payment of the interest on, and the principal of the Bonds so that such
Bonds shall no longer be deemed to be outstanding under the terms of the Indenture.

This Bond shall not become valid or obligatory for any purpose until the certificate of
authentication and registration hereon endorsed shall have been dated and manually signed by the
Trustee.
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IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts, conditions and
things required by law to exist, happen and be performed precedent to and in the issuance of this
Bond have existed, happened and been performed in due time, form and manner as required by
law, and that the amount of this Bond does not exceed any debt limit prescribed by the laws or
Constitution of the State of California.

IN WITNESS WHERREOF, the Western Placer Unified School District, has caused this

Bond to be dated the Bond Date shown above, to be signed by the facsimile signature of the
President of the Board of Trustees and countersigned by the facsimile signature of its Clerk.

WESTERN PLACER UNIFIED SCHOOL
DISTRICT

By:

President of the Board of Trustees

Attest:

Clerk

TRUSTEE’S CERTIFICATE OF AUTHENTICATION

This is one of the Bonds described in the Resolution and the Indenture which has been
authenticated on .20

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned do(es) hereby sell, assign and transfer unto

(Name, address and Tax identification Number of Assignee)

the within-mentioned registered Bond and hereby irrevocably constitute(s) and appoint(s)
atiorney,

to fransfer the same on the books of the Trustee with full power of substitution in the premises.

Dated:

Signatures Guaranteed:

Note: Signature guarantee shall be made by Note: The signature(s) on this Assignment

a guarantor institution participating in must correspond with. the name(s} as
the Securities Transfer Agents written on the face of the within Bond
Medallion Program or in such other in every particular without alteration
guarantee program acceptable to the or enlargement or any change
Trustee. whatsoever.
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EXHIBIT B

FORM OF PURCHASER'S LETTER

Western Placer Unified School District

U.S. Bank National Association
as Trustee

Re:  Western Placer Unified School District Community Facilities District No. 1
2015 Special Tax Bonds

Ladies and Gentlemen:

The undersigned (the “Purchaser™), being the purchaser of $[ ] principal
amount of the above-referenced bonds (the “Bonds”) issued pursuant to the Indenture, dated as of
March 1, 2015 (the “Indenture™), between the Western Placer Unified School District (the
“District”) and U.S. Bank National Association, as trustee (the “Trustee”) does hereby certify,
represent and warrant for the benefit of the District and the Trustee that (capitalized terms used
below have the meanings given to them in the Indenture):

(a) The Purchaser is an Approved Institutional Buyer.

(b) The Purchaser has sufficient knowledge and experience in financial and
business matters, including the purchase and ownership of tax-exempt obligations, and is
capable of evaluating the merits and risks of its investment in the Bonds. The Purchaser
is able to bear the economic risk of, and an entire loss of, the acquisition of the Bonds.

(¢) The Purchaser is acquiring the Bonds solely for its own account for
investment purposes, and does not presently intend to make a public distribution of, or to
resell or transfer, all or any part of the Bonds. The Purchaser intends to hold the Bonds in
its loan portfolio.

(d) The Purchaser understands that the Bonds have not been registered under the
United States Securities Act of 1933, as amended, or under any state securities laws. The
Purchaser agrees that it will comply with any applicable state and federal securities laws
then in effect with respect to any disposition of the Bonds by it, and further acknowledges
that any current exemption from registration of the Bonds does not affect or diminish
such requirements.

(e) The Purchaser understands that the Bonds are payable solely from the Special
Taxes and amounts in the Bond Fund under the Indenture. The Purchaser has been
provided an opportunity to ask questions of, and the Purchaser has received answers
from, representatives of the District regarding the terms and conditions of the Bonds and
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the status of the CFD. The Purchaser has obtained all information requested by it in
connection with the issuance of the Bonds as it regards necessary to evaluate all merits
and risks of the acquisition of the Bonds. The Purchaser has reviewed the documents
executed in conjunction with the issuance of the Bonds, including, without limitation, the
Indenture.

(f) The Purchaser has authority to purchase the Bonds and to execute this letter,
The individual who is signing this letter on behalf of the Purchaser is a duly appointed,
qualified, and acting officer of the Purchaser and is authorized fo cause the Purchaser to
make the representations and warranties contained herein by execution of this letter on
behalf of the Purchaser.

(2) In entering into this transaction, the Purchaser understands and agrees that
neither the District nor the Trustee have (i) made any representation relating to the legal
consequences or other aspects of its investment in the Bonds, or (ii) undertaken any credit
investigation or due diligence reviews relating to the CFD.

(h) The Purchaser understands that the Bonds are secured by the Special Taxes,
but not by any pledge of any other moneys received or to be received by the District, the
State of California or any political subdivision thereof, that the Bonds will never
represent or constitute a general obligation or a pledge of the faith and credit of the
District, the State of California or any political subdivision thereof; that no right will exist
to have taxes levied by the State of California or any political subdivision thereof for the
payment of principal and interest on the Bonds; and that the liability of the District with
respect to the Bonds is subject to further limitations as set forth in the Bonds and the
Indenture.

(i) The Purchaser has been informed that the Bonds (i) have not been and will not
be registered or otherwise qualified for sale under the “Blue Sky™ laws and regulations of
any jurisdiction, (ii) will not be listed on any stock or other securities exchange, and (iii)
will carry no rating from any rating service.

(i) The Purchaser acknowledges that it has the right fo sell and transfer the Bonds,
subject to compliance with the transfer restrictions set forth in Section 2.06 of the
Indenture, including the requirement for the delivery to the District and the Trustee of an
investor’s letter in the same form as this Purchaser’s Letter, including this paragraph.
Failure to comply with the provisions of Section 2.06 of the Indenture shall cause the
purported transfer to be null and void. The Purchaser agrees to indemnify and hold
harmless the District with respect to any claim asserted against the District that arises
with respect to any sale, transfer or other disposition of the Bonds by the Purchaser or any
transferee thereof in violation of the provisions of the Indenture.

(k) The Purchaser acknowledges that the Bonds are exempt from the
requirements of Rule 15¢2-12 of the Securities and Exchange Commission.
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The Purchaser has executed this Purchaser’s Letter as of the date set forth below.

Dated: [PURCHASER]

By:
Name:
Title:
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEES MEETING FACT SHEET

M!SSION STATEMENT ‘Empower Students with the skills, knowledge, and attifudes for Success in an Ever Changmg Wor{d

? DESTR!CT GLOBAL GOALS
2w
=
SUBJECT: AGENDA ITEM AREA:
Annual District Overview of Certificates of Information

Participation - Debt Financing and Payment Structure

REQUESTED BY: ENCLOSURES:

Audrey Kilpatrick Q'\ No

Assistant Superintendent - Business & Operations

DEPARTMENT: : FINANCIAL INPUT/SOURCE:
Business Services None

MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

In 2008 and 2009, the district embarked on a COPs restructuring plan to create a debt repayment
schedule that reflects the timing of the receipt of known revenue sources and secure fixed interest rates
for budgeting purposes. In 2011, the district restructured the remaining Certificate of Participation
debt. The restructuring accomplished two primary objectives. First, the interest rates were converted
from variable rate to fixed rate in order to give the district certainty and stability over the amount of the
annual payment. Second, the terms of the principal repayment of the loan were extended to make the
debt payment affordable given the district’s available repayment sources. The source of repayment is
primarily Community Facilities District special taxes, developer fees, capital facilities fund balance and
interest earnings. It is anticipated that these sources of repayment will be sufficient to delay any impact
on the General Fund until approximately 2021, at which time an annual General Fund contribution will
be made fo augment available capital revenue sources and meet debt service requirements.

The annual update of the District's current debt financing and payment structure plan will be presented
to the board.

RECOMMENDATION:

Administration recommends the Roard receive the information.
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEES MEETING FACT SHEET

skills, knowledge, and atfitudes for Success in an Ever Changing World.

MISSION STATEMENTE'Empb'Wér- Students with the

' DISTRICT GLOBAL GOALS - .. |

1. Develop and conti

. highest potential,

2. Foster a safe; caring ¢
. 3. Provide facifities for all.
~ . attractiven
4. Promote the

pgrade a well articulated K-12 academic program that challenges all students to achieve their
h a special emphasis on students 0L e L

vironment where individual differences are valued and respected. "0 o0
ict programs and functions that are suitable in terms of function, space, cleaniiness and

555, Service organizations, efc. as partners in

SUBJECT: AGENDA ITEM AREA:
District Overview of Measure “A” Bond Financing Information
REQUESTED BY: ENCLOSURES:

Audrey Kilpatrick Q"—’ No

Assistant Superintendent - Business & Operations

DEPARTMENT: FINANCIAL INPUT/SOURCE:
Business Services None

MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

With the suiccessful passage of the Measure A authorizing a $60 million general obligation bond, the
district is now beginning in the process of reviewing the timelines, bond issuance and financing options
related to the sale of the bonds. The District is planning to issue the first series of bonds this Spring,
with subsequent bonds issued as project expenditures needs dictate, likely every two years.

Cathy Dominico from Capital Public Financing Group will present an overview of the Measure A Bond
issuance plan and financing options. This will include an overview of bond structuring options and
ways for the District to consider minimizing overall costs to the taxpayers. Feedback and direction from
the Board will be used to implement the bond issuance program.

RECOMMENDATION:

Administration recommends the Board receive the 'information.
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

SUBJECT: AGENDA ITEM AREA.:
Reopener Negotiations Regarding the Collective Discussion/Information/Action
Bargaining Agreement Between Western Placer Unified

School District and the California School Employees

Association Chapter # 741

REQUESTED BY: @ ENCLOSURES:

Ryan Davis * Collective Bargaining Sunshine Proposals
Assistant Superintendent of for WPUSD and CSEA.

Personnel Services

DEPARTMENT: : FINANCIAL INPUT/SOURCE:
Personnel N/A

MEETING DATE: ROLL CALL REQUIRED:

February 17, 2015 No

BACKGROUND:

Pursuant to Government Code section 3547, all proposals of the recognized employee groups and of the
District must be presented at a public meeting of the District. This is commonly referred to as
"Sunshining” the proposals. The California School Employees Association Chapter # 741 and the
Westemn Placer Unified School District are both proposing reopener negotiations under the current
Collective Bargaining Agreement. Both Parties proposals are presented in this agenda item (see
attached) in order to allow the members of the public to become informed and have an opportunity to
express themselves regarding the proposais.

RECOMMENDATION:

Administration recommends the Board of Trustees hear comments from the public regarding the
proposal.
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Board of Trustees:  Paul Long

WESTERN PLACER o ey

BWIHSNIBE NTFTED SCHOOL DISTRICT Kris Wyatt
; N : Damian Armitage
1 600 Sixth St,, Suite 400, Lincoln, CA 95648
& Ph: (916) 645-6350 » Fax: (916) 645-6356 Superintendent: Scott Leaman

VIA Electronic Mail & District Mail

February 12, 2015

Michael Kimbrough, CSEA Chapter President
Lincoln High School

790 J Street

Lincoln, CA 95648

Re:  WPUSD Sunshine Proposal for Reopener Collective Bargaining Negotiations for the
2015-2016 School Year

Dear Mike,

This letter serves as notice that the District desires to negotiate contract provisions that are
fiscally and educationally responsible in order to provide students with instructional programs
based on a sound, realistic budget. The District is especially interested in negotiating concepts
that are fiscally responsible for the District and result in the best outcomes for students as we
continue to move toward a balanced District budget. The District is opening the following
articles:

o Article III, Terms and Conditions of Employment (Call Back, Call in Time)
s Article IV, Employee Benefits
e Article V, Leaves (Medical Appointments, Personal Necessity and Bereavement Leave)

o Article VI, Salaries

We look forward to working together with the CSEA Bargaining Team throughout the
negotiations process.

Sincerely,
/.

Ryan Davis
Assistant Superintendent of Personnel Services

CC:  Scott Leaman, Superintendent (Via Email PDF)
Audrey Kilpatrick, Assistant Superintendent (Via Email PDF)
Tom Page, CSEA Labor Relations Representative (Via Email PDF)

Lincoln

bydnd

Attmelcallty




DATE: 29 JAN,, 2015

CALIFORNIA SCHOOL EMPLOYEES ASSOCIATION |
CHAPTER #741

TO: WESTERN PLACER UNIFIED SCHOOL DISTRICT

SUNSHINE PROPOSAL FOR CONTRACT NEGOTIATIONS FOR JULY
1,2015 - JUNE 30,2016

CSEA WISHES TO OPEN THE FOLLOWING ARTICLES FOR POSSIBLE
CHANGES:

ARTICLE Hi- Add section for coaching positions

ARTICLE IV- Change the retirement benefit from 5 years to 10 years and
match dollar amount per year with other recognized bargaining unit
amount.

Propose a fair and equitable increase to the monthly healih care benefits
CAP

ARTICLE VI- Propose a fair and equitable increaée to the salary schedule

NEW ARTICLE- Add one new Atrticle covering Evaluations

il L

Michael J mb /@’ﬁgh
CSEA President
Chapter #741
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEES MEETING FACT SHEET

MISSION STATEMENT: Empower Students with the skills, knowledge, and atiitudes for Success in an Ever Changing World,

DISTRICT GLOBAL GOALS

1. Develop and continually upgrade a well articulated K-12 academic program that challenges all students to achisve their
highest potential, with a special emphasis on students

2. Foster a safe, caring environment where individual differences are valued and respected.

3. Provide facilities for all district programs and functions that are suitable in terms of function, space, cleanliness and
attractiveness.

4. Promote the involvement of the community, parents, local government, business, service organizations, etc. as partners in
the education of the students,

5. Promote student health and nutrition in order to enhance readiness for leaming.

SUBJECT: AGENDA ITEM AREA:

2015-2018 LCAP Process Information

REQUESTED BY: ENCLOSURES:

Kerry Callahan b No ~ Presentation at Meeting

DEPARTMENT: FINANCIAL INPUT/SOURCE:

Educational Services Future LCFF Base and Supplemental
Spending

MEETING DATE: ROLL CALL REQUIRED:

February 17, 2015 No

BACKGROUND:

Under the new Local Control Funding Formula (LCFF), school districts in consultation with
stakeholders must develop and annually update a 3-year Local Control Plan (Plan). In June of
2014, the board approved WPUSD's first LCAP for the 2014 through 2017 school years. Since
that time, LCAP regulations have been updated fo provide more clarity and direction to districts
as they continue to align practices with the accountability requirements. As a result of these
changes, we have adjusted our process for updating the LCAP for the 2015 through 2018
school years to align with the new expectations.

RECOMMENDATION:
Information only.
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEES MEETING FACT SHEET

MiSSION STATEMENT Empower Students with the skills, knnwledge “and attitudes for Spccess in.an Ever Changzg_g World
i DISTRECT GLOBAL GOALS'?:" A B

SUBJECT: AGENDA ITEM AREA:

Approval of Low Bidder for Broadband/ Action

Ethernet Service to the Lincoln Farm

REQUESTED BY: ENCLOSURES:

Audrey Kilpatrick, Yes

Assistant Superintendent of Business & Operations

DEPARTMENT: FINANCIAL INPUT/SOURCE:

Business Services General Funds —~ Technology 5%(/E-
Rate/CTF Discounts 95%)

MEETING DATE: ROLL CALL REQUIRED:

February 17, 2015 No

The District is required to advertise for Broadband/Ethernet services on the District website if e-Rate
discounts are sought. The District has advertised our Broadband/Ethernet service to the Lincoln Farm.
An RFP covering Broadband/Ethernet service was posted to the District website and adverised in the
local newspaper as required under e-Rate requirements. AT&T is currently contracted to provide a T1
line connecting the farm to the district office and network services. This connection is not adequate to
provide the level of service desired at the farm as a result of the planned expansion of the facilities and
educational offerings.

Two companies submitted an RFP. Of the two submissions WAVE Communication’s proposal was the
only proposal that met the RFP requirements. The proposal of the other company was considered
noncompliant as they did not include the one-time costs for installing Point to Point fiber from the
Lincoin Farm to the District Office.

The Broadband/Ethernet service contract from WAVE Communications provides a 1 Gig Point to Point
(PTP) fiber based network connection to the Lincoln Farm and the District Office. Of the five different
pricing tiers provided it is recommended to accept the Five year option due to the overall cost savings.
This also brings the Lincoln Farm to the same level of connection as all sites within the district. The five
year contract includes a nonrecurring cost of $56,193 which will be amortized out over the five year
period. The monthly recurring cost is $1,280. At the conclusion of the initial 5 year period, the monthly
recurring cost will be negotiated along with the cost of the Point to Point connections at the other sites
within the district.
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEES MEETING FACT SHEET

This year our e-Rate discount is 58% on all eligible services, providing the district substantial savings.
The nonrecurring Broadband/Ethernet service portion of the e-Rate funding commitment is $32,592
with a district portion of $23,601. The monthly recurring portion of the e-Rate funding commitment is
$742 with a district portion of $538. The combined monthly cost to the district for the next five years will
be $932. This district portion does not include the 50% discount provided by the California Teleconnect
Fund which, depending on any changes to CTF funding, would reduce the district's monthly liability to
$466.

RECOMMENDATION:

Administration recommends Board approve the contract to form with WAVE Broadband for the
Broadband/Ethernet service to the Lincoln Farm. Board approval only allows staff to file the proper E-
rate forms but in no way commits the District to following through with the project should E-rate funding
not materialize. This contract is contingent upon final approval of E-Rate funding.
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Board of Trustees: Paul Long
Brian Haley

| WESTERN PLACER  Paul Gt
UNIFIED SCHOOL DISTRICT Terty Gage

Letter of Agreement
Western Placer Unified School District and

A { o/ LLE
(Name of Compan

Pursuant to the terms of Western Placer Umﬁed School District’s RFP # 2015-101 for BROADBAND

/ ETHERNET, (Name of Company) ; Lt iras ’s response
to RFP #2015-101 dated (mmfdd/yyyy) f//:./ 2015 (Name of Company)
Wave Diisur #hldlngs LLC will provide the equlpment and services per

RFP # 2015-101 effective the ddfte of issuance of Western Placer Unified School District Purchase
Order(s).

(Name of Company) Lhase Brusion Aé/g///m:s 248 and Western Placer Unified
School District acknowledge that this agreement is for E-Rate eligible products and services, which
are confingent on funding by the School and Libraries Division of USAC/FCC and the Western Placer
Unified School District for E-Rate Year 2015 (Year 18), and Western Placer Unified School District

Board of Education approval.

Western Placer Unified School District reserves the right to terminate the referenced Request for
Proposal and all documents associated with the Request for Proposal, including but not limited to this
Letter of Agreement, in its sole discretion at any time, with or without cause, upon written notice to
the other party. In the event of termination, notice shall be deemed served on the date of mailing and
shall be effective immediately. Western Placer Unified School District shall not be responsible for
any costs to Bidder prior to termination.

Western Placer Unified School District (021 /e LLd,
(Name of Comp
Authorized Representative Signature ~ Authorizéd Representative Sigaat’ure
Date: Date: /e /2015
Name:_ Audrey Kilpatrick Name: M&M
Title: Assistant Superintendent Title: YL - Ar U5
Address: 600 Sixth Street Address: s figklarss (BeKploce 5 e $P0
Lincoln . CA 95648 . Kirklons, sla 98033
Phone: 916-645-6350 Phone: 340 .50 ¥49¢

Email: Email: 2y ppuiefet! @ hve Sraudbard - o pm

L. e L

Ana Stevenson

Superintendent: Scott Leaman



VENDOR’S CERTIFICATE REGARDING
WORKERS’ COMPENSATION

WESTERN PLACER UNIFIED SCHOOL DISTRICT
REQUEST FOR PROPOSAL RFP # 2015-101
ERATE FY 2015 (YR18)
BROADBAND / ETHERNET

Labor Code section 3700 in relevant part provides;

Every employer except the State shall secure the payment of compensation in one or more of
the following ways:

(2) By being insured against liability to pay compensation in one or more insurers duly
authorized to write compensation insurance in this State.

(b) By securing from the Director of Industrial Relations a certificate of consent to self-insure,
which may be given upon furnishing proof satisfactory to the Director of Industrial Relations
of ability to self-insure and to pay any compensation that may become due to his employees.
I am aware of the provisions of section 3700 of the Labor Code which require every employer to be
insured against lability for workers' compensation or to undertake self-insurance in accordance with

the provisions of that code, and I will comply with such provisions before commencing the
performance of the work of this contract.

Signature% %
Date z’/ﬂ;{ Sf20r8
Name /2 epirel o foehott
Title_/275€- (GryVds

Company pve Jrd s50n //a/d/;ngﬁ , 2L

(In accordance with article 5 (commencing at section 1860), chapter 1, part 7, division 2 of the Labor
Code, the above certificate must be signed and filed with the awarding body prior to performing any
work under this contract.)
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NONCOLLUSION AFFIDAVIT

WESTERN PLACER UNIFIED SCHOOL DISTRICT
REQUEST FOR PROPOSAL RFP # 2015-101
ERATE FY 2015 (YR1S)
BROADBAND /ETHERNET

State of California }

County of gss‘
ﬂf/ﬁﬁﬁﬁ / ﬂ/ ﬁg&&% (Name) , being first duly sworn, deposes and says that he is

Wrd/b s 4 (tifle) of the__Z¢ égg &g—gﬁm b éégg_q /o (Name) party making the
attached bid; that the bid is not made in the interest of, or on behalf of, any undisclosed person, partnership,
company, association, organization, or corporation; that the bid is genuine and not collusive or sham; that the
bidder has not directly or indirectly induced or solicited any other bidder to put in a false or sham bid, and has
not directly or indirectly colluded, conspired, connived, or agreed with any bidder or anyone elseto putina
sham bid, or that anyone shail refrain from bidding; that the bidder has not in any manner, directly or indirectly,
sought by agreement, communication, or conference with anyone to fix the bid price of the bidder or any other
bidder, or to fix any overhead, profit, or cost element of the bid price, or of that of any other bidder, or to secure
any advantage against the public body awarding the contract of anyoﬁc interested in the ﬁroposeti contract; that
all statements contained in the bid are true; and, further, that the bidder has not, directly or indirectly, submitted
his or her bid price or any breakdown thereof, or the contents thereof, or divilged information or data relative
thereto, or paid, and will not pay, any fee to any corporation, partnership, company, association, organization,

bid depository, or to any member or agent thereof to effectuate a collusive or sham bid.

I certify (or declare) under penalty of perjury under the laws of the State of California that the foregoing is
true and correct.

Executed this  / ;9/ day of ngj , 20}# at California.

/W%” 7Mam of Bidder
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E-Rate Service Provider Contact Information — FY 2015 (Year 18)

WESTERN PLACER UNIFIED SCHOOL DISTRICT
REQUEST FOR PROPOSAL RFP #2015-101
ERATE FY 2015 (YR18)
BROADBAND / ETHERNET

Vendor must provide the following information:

Person authorized to negotiate and sign the terms and conditions of any agreement between vendor and Western Placer

Unified School District.

Name: {%;déddra! éi;&#
Title /203 - 445 A95

bompany: {; 2@& 542 L2 1ahan [éé&éﬂ¢g /\46
Address: éég ﬁZﬁA [’QQQ ﬁggﬁg /&Qé gS‘Qﬂ‘f m
City, State, Zip code:_ /A7 Alanid, LM 033

Phone:_ 34600 - S80 - Y49 L
Fax: 360 + S50 %{\5’8
Email._/2700the. ALY, dAd - B gV}

Include other important contact information
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EXHIBIT A
Service Level Agreement
. 'fUl' . L
High Availability Enterprise Services

This Service Level Agreement for High Availability Enterprise Services (this “SLA¥) Is a part of the Master Services
Agreement (“MSA”) between Wave Business Solutions, LLC {“WAVE") and Customer. This SLA applies to the following
types of Enterprise Services offered by WAVE: (a) Ethernet Transport Services, (b} Dedicated Internet Access Services, and
(¢} Phone Solutions Over Fiber Services,

1. AVAILABILITY SLA

WAVE’s Network Is designed to provide a target Availability of at least 99.9% per month. If the Availability target is not
achleved In a given calendar month, Customer shall be antitled to the remedaes set forth In the table below, which must

be claimed as described in this SLA.

fﬁwﬁ’é}bn ﬁi\f?Sefy_ig:g
Less tﬁan 45 minutes Target Met
45 Min, up to 4 hours 5%
" >4 hours up to 12 hours 10%
99.9% Avai[abi.lsty > 12 hoursup to 18 hours : 20%
> 18 hours up to 24 hours 35%
> 24 hours 50%

*Customer credits for Unavailability are calcuiated on an individual circuit basis, and the amount of any
credit is based on the portion of MRC allocable to the affected circuit.

2. MEAN TIME TO RESTORE ("MTTR") SLA

In the event of Outages In Services due to failure or malfunction of the WAVE Network or WAVE Equipment, WAVE's NOC
is designed to provide a MTTR.0f 6 hours or fess. if the target MTTR is not met for a particular cireuit in- a given calendar
month, and Customer receives a Service from WAVE on the circuit at issue, then Customer shai[ be entitled to remedies
set forth in the table below, which must be clalmed as described in this 5LA.

Actual MTTR

% 6 Hrs. Target Mat
> 6 Hrs. to 10 Hrs, 5%
6 hr MTTR > 10 Hrs. to 18 Hrs. 10%
> 18 Hrs. 20%
3. PACKET DELIVERY/PACKET LOSS SLA

The WAVE Network is designed to provide no greater than 0.1% Packet Loss. If the Packet Loss target is notachieved in a
given calendar month, Customer shall be entitled to the remedies set forth in the table below, which must be daimed as
described In this SLA, Customer credits for average monthly Packet Loss are calculated on an individual circult basis, and
the amount of any credit is based on the portion of MRC allocable to the affected circuit.

Exhibit A: Service Level Agreement for High Availability Enterprise Services pe. 1
Wave Business Solutions, LLC Updated: 10/13/2014

PROPRIETARY AND CONFIDENTIAL
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PROPRIETARY AND CONFIDENTIAL

0% - 0,1%
>0.1% - 0.4% 5%
< 0.1% Packet Loss >04% - 0.7% 10%
>0.7% - 1.0% 25%
> 1.0% 50%

4. LATENCY SLA
The WAVE Network is designed to provide a monthly average round trip Latency not to exceed the following:

» Round Trip Local Market Latency of 12 ms or less
= Round Trip Inter-Market Latency* of 45 ms or less

if WAVE determines the applicable Latency target was not met in a given month and alfso cannot remedy the problem
within fifteen (15} calendar days from the date on which Customer opens a Trouble Ticket with the WAVE NOC regarding
excessive Latency, Customer shall be entitled to the remedies set forth in the table below, which must be claimed as
described in this SLA.

| i .
R iy e g
< Target Latency Target Met
> Varget up to 8 ms over Target 5%
12 s or less 45 msor less > 8 ms up to 15 ms over Target 10%
> 15 ms up to 20 ms over Target 25%
> 20 ms over Target 50%

* Inter-Market Latency means up to 800 network miles between locations

5. NETWORK NITTER SLA

The WAVE Backbone Network is designed to have a monthly average one-way Network Jitter of no greater than 2 ms. if
the Network Jitter target is exceeded in a given calendar month, Customer will be entitled to a credit of 1/30™ of the MRC
of the affected circuit for that month for each full 1ms of Network Jitter above the applicable Network Jitter target set
forth above. Any such credit must be claimed as described in this SLA.

6. CHRONIC OUTAGE

if Customer experiences a Chronic Outage with respect to a Service, Customer shall have the right to elect either of the
following remedies, which must be claimed as described in this SLA: {i) substitute a different Service or a different
circuit/path for the Service and circuit/path that experienced the Chronic Qutage without Incurring any Termination
Charge or installation fees; or (ii) terminate the affected Service for the circuit/path that experienced the Chronic Qutage
without incurring any Termination Charge.

7. DEFINITIONS

For purposes of this SLA the following terms shall have the meanings set forth below.

“Availability” means the ability of Customer to exchange Ethernet packets with the WAVE Network via Customet’s router
port. Availability is measured in minutes of uptime over the calendar month during which the Services are Available:

Exhiblt A: Service Level Agreement for High Availabllity Enterprise Services Pg 2
Wave Business Solutions, LLC Updated: 10/13/2014
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PROPRIETARY AND CONFIDENTIAL

% Availability = {Total Minutes in Month — Total Minutes of Unavaitability in Month)
{per calendar month} Total Minutes in Month

For Ethernet Transport Setvices and Phone Over Fiber Services, Availability is calculated at the individual clrcuit level,
between WAVE’s Backbone Network and the Customer’s router port. For Dedicated Internet Access Services, Avallability
is calculated from the Customer’s router port through the WAVE Network o the handoff point for the Internet.
Dedicated Internet Access Service Availability does not include the availability of the Internet Kself or any particular
internet resource. Periods of Excused Outage are not included in Availability metrics.

“Chrenic Qutape” means a seties of three (3} or more Service Qutages affecting the same Service on the same circult
during a given calendar month, each of which has an actua] time to restore “TTR” in excess of WAVE's targeted MTTR.

“Emergency Maintenance” means WAVE's efforts to correct conditions on the WAVE Network that are likely to cause a
material disruption to or outage in services provided by WAVE and which require immediate action. Emergency
Maintenance may degrade the guality of the Services provided to Customer, including possible autages. Any such
outages are Excused Qutages that will not entitle Customer to credits under this SLA. WAVE may undertake Emergency
Maintenance at any time WAVE deems necessaty and will provide Customer with natice of such Emergency Maintenance
as soon as commercially practicable under the circumstances.

“Excused Outage” means any disruption to or unavailability of Services caused by or due to {i} Scheduled Maintenance,
{i} Emergency Maintenance, or (ill} circumstances beyond WAVE's reasonable control, such as, by way of example only,
Force Majeure, acts or omissions of Customer or Customer’s agents, licensees or end users, efectrical outages not caused
by WAVE, or any failure, unavailability, interruption or delay of third-party telecommunications network components the
use of which are reasonably necessary for WAVE's delivery of the Services to Customer.

“litter” or “Network fitter” refers to an undesirable varfation in the Interval at which packets are received, also described
as the variability in Latency as measured in the variability over time of the packet Latency across a network. Jliter is
calculated as aggregate average monthly metric measured by WAVE across the WAVE Backbone Network between a
sample of WAVE POPs. Local access loops are not included. Periods of Excused Outage are not included in litter metrics.

“Latency” means how much time it takes, measured in milliseconds, for a packet of data to get from one designated point
on WAVE's Network to another designated point on WAVE's Network., Latency is calculated as aggregate average
monthly metric measured by WAVE across the WAVE Backbone Network between a sample of WAVE POPs, Local access
loops are notincluded. Perlods of Excused Outage are not included in Latency metrics,

“Mean Time to Restore” or “MTIR" means the average time required to restore the WAVE Network to a normally
operating statein the event of an Qutage, 'MITTR is calculated on a circuit basis, as a monthly average of the time it takes
WAVE to repair all Service Outages on the specific circuit.  MTTR is measured from the time an Outage related Trouble
Ticket is generated by the WAVE NOC untll the time the Service is again Available. The cumulative length of Service
Qutages per circuit is divided by the number of Trouble Tickets in the billing month to derive the monthly MTTR per
circuit: ’

MTIR in Hrs = Cumulative Length of Service Qutages Per Month Per Cireuit
{per calendar month) Total Number of Trauble Tickets for Service Qutages Per Month Per Circuit

Periods of Excused Outage are not includaed in MTTR metrics.

“Qutape” means z disruption in the Service making the Service completely unavailable to Customer that is not an Excused
Qutage. For purposes of SLA-related credits and remedies, the period of unavailability begins when an Outage-related
“frouble Ticket is opened by the Customer and ends when the connecfion is restored, as measured by "WAVE.
Unavailability does not include periods of Service degradation, such as slow data transmission.

Exhibit A: Service Level Agreement for High Availability Enterprise Services pE. 3
Wave Business Solutions, LLC Updated: 10/13/2014
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PROPRIETARY AND CONFIDENTIAL

“Packet Loss” means the unintentional discarding of data packets in a network when a device {e.g., switch, router, etc.) is
overloaded and cannot acecept any Incoming data. Packet Loss is calculated as sggregate average monthly matric
measured by WAVE across the WAVE Backbone Network between a sample of WAVE POPs. Local access loops are not
included. Pericds of fxcused Outage are not included in Packet Loss metrics.

“Schedulad Malntenance” means any maintenance of the portion of the WAVE Network to which Customer’s router is
connected that is performed during a standard maintenance window {1:00AM ~ 5:00AM Pacific Time}. Customer will be
notified via emall at feast forty-eight {48) hours In advance of any scheduled maintenance that is likely to affect
Customer's Service,

“Trouble Ticket” means a trouble ticket generated through the WAVE NOC upon notification of a Service-related problem.
Trouble Tickets may be generated by WAVE pursuant to Its internal network monitoring process, or hy Customer’s
reporting of a problem to the WAVE NOC. In order for Customer to be eligible for credits or remedies undar this 514,
Customer must contact the WAVE NOC and open a Trouble Ticket regarding the problem; Trouble Tickets generated
internaily by WAVE will not provide a hasis for Customer credits or Chronic Outage remedies.

“WAVE Network” means all equipment, facilities and infrastructure that WAVE uses to provide Services to Customer, and
includes Customer’s access port. The “WAVE Network” does not include Customer owned or leased equipment {unless
leased from WAVE)}, or any portion of Customer's local area network after the demarcation point for the Services
provided by WAVE. '

“WAVE Backbone Network” means WAVE's core fiber backbone that connects WAVE's POPs and regional hubs.

“WAVE's Network Operations Center” or “WAVE's NOC" means WAVE's network operations center which is staffed
24x7x365 and can be reached at: 888-317-0488,

8. CLAIMING CREDITS AND REMEDIES

8.1 Reguesting SLA Related Credits and Chronic Qutage Remedies. To be eligible for any SLA-related

Service credit or Chronic Outage remedy, Customer must be in good standing with WAVE and cutrent in its financial
obligations to WAVE. Credits are exclusive of any applicable taxes charged to Customer or collected by WAVE,

(i} To claim SLA-related Service credits, Customer must do the following:

{a) Open a Trouble Ticket with the WAVE NOC within twenty-four (24) hours of the
occurrence giving rise to the claimed credit{s);

{b) Submit a written request for the credit{s) to WAVE’s customer service department
within fifteen {15} days after the end of the calendar month in which the Incident
giving rise to the credit{s) occurred; and

(c) Provide the following documentation when requesting the credit{s}):
+ Customer name and contact information;
* Trouble Ticket number(s);
* Date and beginning/end time of the claimed Outage or failed SLA metric;
e Circuit IDs for each pertinent circuit/path; and
* Brief description of the characteristics of the claimed Qutage or failed SLA metric.

{ii} To claim remedies for a Chronic Qutage under this SLA, Customer must do the following:

(a) Open a Trouble Ticket regarding the Chronic Qutage with the WAVE NOC within
seventy-two {72) hours of the last Qutage giving rise to the claimed remedy;

{b) Submit a written request for a remedy regarding the Chronic Outage to WAVE's
customer service department within thirty (30} days of the end of the calendar month
in which the Chronic Outage occurred; and

Exhibit A: Service Leve! Agreement for High Availability Enterprise Services pe-4
Wave Business Solutions, £1C Updated: 16/13/2014
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PROPRIETARY AND CONFIDENTIAL

{c} Provide the following documentation when requesting the remedy:
e Customner name and contact information;
= Type of remedy requested {e.g., substitution or termination};
» Trouble Ticket numbers for each individual Outage event;
« Date and beginningfend time of each of the claimed Outages;
* Trouble Ticket number for the Chronic Outage at issue;
o Circuit 1Ds for each pertinent circuit/path; and
s Brief description of the characteristics of the claimed Chronic Outage.

If Customer fails to timely submit, pursuant to the procedure described In this Section, a request for any StA-related
credit or Service Outage remedy for which Customer miight otherwise be eligible under this SLA, Customer shall be
deemed to have waived its right to receive such credit or remedy. The credits and remedies provided by this SLA are
Customer’s sole and exclusive remedies for any and all claims or complaints regarding the quality and/or availabliity of
any of the Services to which this SLA applies. )

8.2 WAVE’s Evaluation of Claims. Al claims for SLA-related credits and remedies for Chronic Outages are
subject to evaluation and verification by WAVE. Upon receiving a claim for SLA-related credit and/or remedies for Chronic
Outage, WAVE will evaluate the claim and respond to Customer within thirty (30) days. If WAVE requires additional
information in order to evaluate Customer’s clafm, WAVE will notify Customer by email specifying what additional
information is required. Customer will have fifteen {15} days from the date on which it receives WAVE's request for
additional information in which to provide the requested information to WAVE. If Customer fails to provide the additional
information within that time period, Customer will he deemed to have abandoned Hs claim. WAVE will promptly notify
Customer of WAVE's resolution of each Customer claim. i Customer’s claim for an SLA-related credit or Chronic Outage
remedy is rejected, the notification will specify the basis for the rejection. If Tustomer’s clalm for 2 creditls approved,
WAVE will issue the credit to Customer's account, to appear on the next monthly invoice. If Customer's claim for a
Chronic Outage remedy is approved, WAVE will notify Customer of the date on which the requested substitution or
termination will accur. WAVE's determination regarding whether or not an SLA has been violated shall be final.

8.3 Limitations and Exclusions. Total credits for any given calendar month shall not exceed 100% of the
MRC for the affected circuit and Service. Credits shall not be cumulative with respect to any given incldent; instead, if
muitiple SLAs are violated during a single incident, Customer shall be entitled only to the largest applicable credit amount.
This SLA will not apply and Customer will not be entitled to any cradit under this SLA for any impairment of Services that is
caused by or due to any of the following: {i) The acts or omissions of Customer, its agents, employees, contractors, or
Customer's end users, or other persons authorized by Customer to access, use or modify the Services or the equipment
used to provide the Services, including Customer’s use of the Service it an unauthorized or unlawful manner; (i} The
fallure of or refusal by Customer to reasonably cooperate with WAVE in diagnosing and troubleshooting problems with
the Services, including the upavailability of required Customer personnel due to Customer’s failure io keep WAVE
provided with current and accurate contact information for such personnel; (iii} Scheduled Service alteration,
malntenance or implementation; (iv) The failure or malfunction of network equipment or facilities not owned or
controlled by WAVE or WAVE's Affilliates; (v) Force majeure events; {vi} WAVE’s inability (due to no fault of WAVE} to
access facilities or equipment as reasonably required fo troubleshoot, repair, restore or prevent degradation of the
Service; (vii) Customer's fallure to release the Service for testing or repair and continuing to use the Service on an
trapaired basis; (vill} WAVE's termination of the Service for cause, or as otherwise authorized by the MSA; (ix) Improper
or inaccurate network specifications provided by Customer; (x} Interruptions resulting from incorrect, incomplete or
inaccurate Service orders from Customer; (xi) Speclal configurations of the standard Service that have bsen mutually
agreed to by Customer and WAVE, unless a separate Service Level Agreement for the special configuration has been
established with the Service Order; or (xii) WAVE's inability to deliver Service by the Customer’s desired due date.

Exhibit A: Service Level Agreement for High Availability Enterprise Services pe.5
Wave Business Solutions, LLC Updated: 10/13/2014
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

SUBJECT:
Adoption of Revised/New
Policies/Regulations/Exhibits

REQUESTED BY:
Scott Leaman
Superintendent

DEPARTMENT:
Administration

MEETING DATE:
February 17, 2015

AGENDA ITEM AREA.:
Action

ENCLOSURES:
Yes

FINANCIAL INPUT/SOURCE:
N/A

ROLL CALL REQUIRED:
No

BACKGROUND:

These new and/or revised policies/regulations/exhibits are now being presented for

approval by the Board of Trustees.

® & e o

RECOMMENDATION:

AR 5111.1 - District Residency

AR 5111.12 - Residency Based on Parent/Guardian Employment
BP/AR 1312.3 Uniform Complaint Procedures

BP 5131.2 Bullying

Administration recommends the Board of Trustees approve the new and revised

Palicies, Regulations and Exhibits as submitted.

wpirk/factform



POLICY GUIDESHEET
November 2011/October 2014
Pagel of 1

Note: Descriptions below identify major revisions made in CSBA's sample board policies, administrative
regulations, board bylaws, and/or exhibits. Editorial changes have also been made. Districts should review the
sample materials and modify their own policies accordingly.

AR 5111.1 - District Residency

(AR revised) ,
Regulation updated to reflect NEW LAW (SB 381) which extends districts’ anthority to grant residency
based on parent/guardian employment within district boundaries, as detailed in AR 5111.12 - Residency
Based on Parent/Guardian Employment. Regulation reflects NEW LAW (AB 207) which (1) requires
districts to accept a wide range of documents as reasonable evidence of residency, (2) authorizes districts to
make reasonable efforts to verify a student's residency when the district reasonably believes that a
parent/guardian has provided false or unreliable evidence of residency, and (3) deletes detailed appeals
procedure for denial or revocation of enrollment. Regulation also reflects NEW FEDERAL GUIDANCE
clarifying that districts may not inquire about a student's citizenship or immigration status when verifying .
residency. Material added re: documentation of residency for foster youth and homeless students and the
requirement to immediately enroll such youth even if documentation is not available.

AR 511112 - Residency Based on Parent/Guardian Employment

{AR revised) .
Regulation updated to reflect NEW LAW (SB 381) which extends until 2017 the authority to establish
residency based on parent/guardian employment within district boundaries and specifies that the
employment must be for a minimum of 10 hours per school week. Regulation also adds language requiring
parent/guardian to annually provide evidence of the employment since the student's continued earollment is
based on the parent/guardian's continved employment within district boundaries. Section on "Requests for
Transfers out of District Schools" revised to clarify the district's authority to deny transfers when the
percentage or number of net transfers exceeds the Hmit specified in law,

BF/AR 1312.3 - Uniform Complaint Procedures
(BP/AR revised) '
. Mandated policy updated to expand the scope of the uniform complaint procedures to include complaints
regarding a district's failure to comply with legal requirements related to the implementation of the local
control and accountability plan and to reflect NEW TITLE 5 REGULATIONS (Register 2013, No. 38)
regarding noncompliance with state law prohibiting the charging of student fees.

Mandated regulation updated to more clearly spell out district responsibilities, especially with regards to
discrimination complaints. Revised regulation also specifies clear and effective practices that facilitate
prompt and fair resolution of complaints, including training for compliance officer(s), establishment of
well-defined timelines, and provision of comprehensive requirements regarding essential components of
the complaint process such as findings of facts, notification, translation, and corrective action.

BP 5131.2 - Bullying

{BP revised)
Optional policy updated to provide for an informal, site-level reporting process leading to investigation of
any bullying complaint pursuant to the uniform complaint procedures and to clarify when suspension and
expulsion may be used as corrective action for a student who commits an act of bullying.

For Board Approvai: 02/17/2015 Qg ’7 (
3 4 -



Students AR 5111.1(a)

DISTRICT RESIDENCY

Criteria for Residency

A student shall be deemed to have complied with district residency requirements for
enroliment in a district school if he/she meets any of the following criteria:

1. The student's parent/guardian resides within district boundaries. (Education Code
48200)
2. The student is placed within district boundaries in a regularly established licensed

children's institution, a licensed foster home, or a family home pursuant to a court-
ordered commitment or placement. (Education Code 48204)

3. The student has been admitted through the—distdet's am interdistrict attendance
program. {Education Code 48204)

{cf. 5117 - Interdistrict Attendance)
(cf. 5118 — Open Enrollment Act Transfers)

4. The student is an emancipated minor residing within district boundaries. (Education
Code 48204)

5. The student lives with a caregiving adult within district boundaries. (Education Code
48204)

6. The student resides in a state hospital located within district boundaries. (Education
Code 48204)

tthins the. district | s, ’ G . .
o i g fms.mss iHEESEEQEI; Fae-Giste EY aon

(¢f 511112 — Residency Based on Parent/Guardian Employment)

87.  The student is confined to a hospital or other residential health facility within district
boundaries for treatment of a temporary disability. (Education Code 48207)

(¢f. 6183 - Home and Hospital Instruction)
In addition, district residency status may be granted to a student if at least one

parent/guardian is physically employed within district boundaries. (Education Code
48204)

BN



AR 5111.1(b)
DISTRICT RESIDENCY (continued)

District residency is not required for enrollment in a regional occupational center or program
if there are openings in the program or class, (Education Code 52317).

(cf. 6178.2 - Regional Occupational Center/Program)

The district may admit a nonresident student living in an adjoining state or foreign
country in accordance with Education Code 48050-48052. '

(cfs 5111.2 - Nonresident Foreign Students)

The Superintendent or designee shall annually notify parents/guardians of all existing
attendance options available in the district, inchuding, but not limited to, all options for
meeting residency requirements for school attendance. (Education Code 48980)

(cf. 5145.6 - Parental Notifications)

Proof of Residency

The Superintendent or designee shall annually verify the student's district residency status
and retain a copy of the document or written statement offered as verification in the student's
mandatory permanent record. (5 CCR 432)

(cf 5111 - Admission)
(cf 5125 - Student Records)

=* eproninent—ofa—student-residing-inthe-home-of 4 aregiving—adultwithin-di
bGHﬁdﬂﬁﬁﬁ—t—he—e&regmag—a, é&k—shall—exeeategmunéeﬁpeﬁaky-ef—peﬂafy—ﬂa&-a#ﬁém,
ified-in Eamilv-Code &

Reasonable Evidence of residency may be established by documentation showing the name
and address of the parent/guardian within the district, including, but not limited to, any
of the following: (Education Code 48204.1)

1. Property tax payment receipts

2. Rental property .contract, lease payment receipts

3. Utility service contract, statement, or payment receipts
4, Pay stub

5. Yoter registration

LS



AR 5111.1(c)
DISTRICT RESIDENCY (continued)

6. Correspondence from a government agency
7.4 Declaration of residency executed by the student's parent/guardian

8. If the student is an unaccompanied youth as defined in 42 USC 11434a, a
declaration of residency executed by the student

9. If the student is residing in the home of a caregiving adult within district
boundaries, an affidavit execated by the caregiving adult in accordance with
Family Code 6552

{cf 3141 - Health Care and Emergencies)

The Superintendent or designee shall make a reasonable effort to secure evidencethat a
homeless or foster youth resides within the district, including, but not limited to, a
utility bill, letter from a homeless shelter, hotel/motel receipt, or affidavit from the
student's parent/guardian or other gualified adult relative.

However, a homeless or foster youth shall not be required to provide proof of residency
as a condition of enrollment in district schools. (Education Code 48853.5; 42 USC
11432)

(cf. 6173 - Education for Homeless Children)
(cf. 6173.1 - Education for Foster Youth)

Failure to Verify Residency

When the Superintendent or designee reasonably believes that a student's
parent/guardian has provided false or unreliable evidence of residency, hefshe may
make reasonable efforfs to determine that the student meets district residency
requirements. (Education Code 48204.1)

If the Superintendent or desiguee, upon investigation, determines that a student's
enrollment or attempted enrcliment is based on false or unreliable evidence of
residency, he/she shall deny or revoke the student's enrollment. Before any such denial
or revocation is final, the parent/guardian shall be sent written notice of the facts
leading to the decision. This notice also shall inform the parent/guardian that he/she
may provide new material evidence of residency, in writing, to the Superintendent or
designee within 10 school days. The Superintendent or designee shall review any new
evidence and make a final decision within 10 school days. cg
24



AR 5111L.1(d)

DISTRICT RESIDENCY (continued)
Safe at Home Program

When a student or parent/guardian participating in the Safe at Home program requests that
the district use the substitute address designated by the Secretary of State, the Superintendent
or designee shall use the substitute address for all future communications and
correspondence and shall not include the actual address in the student’s file or any
other public record. The Superintendent may request the actual residence address for the
purpose of establishing residency within district boundaries. The-Superintendent-or-designee

(Government Code 6206, 6207)

{cf. 3580 - District Records)

Legal Reference:
EDUCATION CODE
35351 Assignment of students to particular schools
46600-46611 Interdistrict attendance permits
48050-48054 Nonresidents
98200-48208 Persons-included (Compulsory education law}
48356 Open Enrollment Act transfer, fulfillment of residency requirement
48853.5 Education of foster youth; immediate envollment
48980 Notification of parent or guardian
52317 Regional occupational program, admission of persons including nonvesidents to-atiendance-are
FAMILY CODE
6550-6552 Caregivers
GOVERNMENT CODE
6205-6211 Confidentiality of residence for victims of domestic violence
CODE OF REGULATIONS, TITLE 5
432 Varieties of student records

HNCODIFIED-STATULIES

UNITED STATES CODE, TITLE 42

11431-11435 McKinney-Vento Homeless Assistance Act

COURT DECISIONS

Katz v, Los Gatos-Saratoga Joint Union High School District, (2004) 117 Cal App.4™ 47
Management Resources:

CALIFORNIA DEPARTMENT OF EDUCATION LEGAL ADVISORIES

0303.95 Verification of residency, LO: 1-95

OFFICE FOR CIVIL RIGHTS, U.S. DEPARTMENT OF EDUCATION PUBLICATIONS

Dear Colleague Letter, May 6, 2011

WEB SITES

California Department of Education: hitp.//www.cde.ca.gov

California Secretary of State, Safe at Home Program: http:/fwww.ss.ca.govisafeathome

Office for Civil Rights, U.S. Department of Education: httpe/hwww, ed. goviabout/officeslist/ocr

Regulation WESTERN PLACER UNIFIED SCHOOL DISTRICT
approved: September 4, 2007 Lincoln, California

revised: February 17, 2015 _
% -:(Y ‘6



Students . AR 5111.12(a)

RESIDENCY BASED ON PARENT/GUARDIAN EMPLOYMENT

Applications for Admission infe District Schools

For purposes of determining ecligibility for enrollment in a district school, district
residency status may be granted to a student if at least one of his/her parents/guardians
is physically employed within district boundaries for a minimum of 10 hours during the
school week. (Education Code 48204) o

{cf. 5111 — Admission)
(¢f. 5111.1 - District Residency)

ot S117 Interdistiot Attendance)

When applying for histher-child's admission, to-a-distriet-school-based-on-employment; the
parent/guardian shall submit previde-proof of employment to the Superintendent or
designee. This evidence may include, but not be limited to, within-district-boundaries;
such-as a paycheck stub or letter from his/her employer listing an actual address within
district boundaries. Documentation listing only a post office box as an address shall not
be accepted. .

Such evidence shall also indicate the number of hours per school week that the
parent/guardian is employed at that location. '

The Boeard-of Trustees The Superintendent or designee may deny envollment based on
parent/guardian employment if any of the following circumstances exists:

1. The additional cost of educating the student would exceed the amount of additional
state aid received as a result of the transfer. (Education Code 48204)

2. Enrollment of the student would adversely affect the district's court-ordered or
voluntary desegregation plan. (Education Code 48204)

3. The school facilities are overcrowded at the relevant grade level.
4, Other circumstances exist that are not arbitrary. (Education Code 48204)
(cf. 0410 - Nondiscrimination in District Programs and Activities)

Students enrolled in the district on the basis of parent/guardian employment shall not
be required to reapply for enrollment in subsequent school years. Such students may
continue to attend school in the district through the highest grade offered by the
district, if the parent/guardian so chooses and if at least one of the student's
parents/guardians continues to be physically employed within district boundaries,
subject to the restrictions specified in items #1-4 above. (Education Code 48204)

g1



AR 5111.12(b)
RESIDENCY BASED ON PARENT/GUARDIAN EMPLOYMENT (continued)

The Superintendent or designee shall annually request the student’s parent/guardian to
provide evidence of the employment in order to determme the student’s contmumg
ehglblhty for enro]]ment Rotify FERE A writing ;

Requests for Transfers out of District Schools

When a student’s-parents/guardians requests a transfer to-another out of the district based on
the grounds that his/her parent/guardian’s is employedment within boundaries of that
other another district, the Beard Superintendent or designee may demydisallow the

transfer for either of the following reasons: feqaesH%:—the—pefeefﬁage—ef—distﬁe{—sméeats

1. The difference between the number of students entering and exiting the district
on the basis of parent/guardian employment exceeds the limits prescribed in
Education Code 48204.

2. The transfer would negatively impact the district's court-ordered or voluntary

desegregation plan.

Notifications
Whenever a student's application for a transfer into or out of the district is denied, the

Superintendent or designee shall notify the parent/guardian in writing, including
specific reasons for the denial,

(cf. 9324 - Minutes and Recordings)

4]



AR 5111.12(c)

RESIDENCY BASED ON PARENT/GUARDIAN EMPLOYMENT (continued)

Legal Reference:
EDUCATION CODE
46601 Failure to approve interdistrict attendance
46607 ADA calculation for residency based on parent employment
48200-48284 Compulsory education law, especially:
48204 Residency based on parent/guardian employment
ATTORNEY GENERAL OPINIONS
84 Ops.Cal Atty. Gen. 198 (2001)

Management Resources:
WEB SITES
CSBA: http:/www.csha.org
Califorria Department of Education: hiip:/fwww.cde.ca.gov

Regulation WESTERN PLACER UNIFIED SCHOOL DISTRICT
approved: September 4, 2007 Lincoln, California
revised: Jartrary 20,2015
veby 17 Zel s :
.17



Community Relations BP 1312.3(a)

UNIFORM COMPLAINT PROCEDURES

The Governing Board recognizes that the district has the primary responsibility to ensure
compliance with applicable state and federal laws and regulations governing educational
programs. The Board encourages the early, informal resolution of complaints whenever
possible and appropriate. To resolve complaints which cannot be resolved through such
informal process, the Board shall adopt a uniform system of complaint processes specified in
5 CCR 4600-4670 and the accompanying administrative regulatioh.

The district's uniform complaint procedures (UCP) shall be‘:used{ mvestigate and resolve
the following complaints:

icable state or federal law or
nsolidated categorical aid

tion and training
programs, and

I Any complaint alleging district violation
regulations governing adult education progr
programs, migrant education, career
programs, child care and devels}
special education programs (5, CCR 4610

(cf. 3553 - Free and Reduced Price Mea

{cf. 5141.4 - Child Abuse Preve
(cf. 5148 - Child Care and Dey,
(cf. 6159 - Individualized Edvicati

: wiul discrimination, including discriminatory
intimidation, or bullying, in district programs and activities against any
person based;on his/her actual or perceived characteristics of race or ethnicity, color,
ancestry, natiorality, national origin, ethnic group identification, age, religion, marital
or parental stafusy, physical or mental disability, sex, sexual orientation, gender,
gender identity, gender expression, or genetic information, or any other characteristic
identified in Education Code 200 or 220, Government Code 11135, or Penal Code
422.55, or based on his/her association with a person or group with one or more of
these actual or perceived characteristics (5 CCR 4610)

(cf- 0410 - Nondiscrimination in District Frograms and Activities)
(¢f. 4030 - Nondiscrimination in Employment)

{cf. 4031 - Complaints Concerning Discrimination in Employment)
(cf. 5145.3 - Nondiscrimination/Harassment)

(cf. 5145.7 - Sexual Harassment)



BP 1312.3(b)
UNIFORM COMPLAINT PROCEDURES (continued)

3. Any complaint alleging bullying in district programs and activities, regardless of
whether the bullying is based on a person's actual or perceived characteristics of race
or ethnicity, color, ancestry, nationality, national origin, ethnic group identification,
age, religion, marital or parental status, physical or mental disability, sex, sexual
orientation, gender, gender 1dent1ty, gender expression, off genetic information, or any
other characteristic identified in Education Code 200;or 220, Government Code
11135, or Penal Code 422.55, or based on his‘her association with a person or group
with one or more of these actual or perceived characteristics

(cf 5131.2 - Bullying) P

4, Any complaint alleging district viola
to pay fees, deposits, or other ch,
CCR 4610)

quiring students
nal activities (5

(cf 3260 - Fees and Charges)

The Board recognizes th t alternative dispute resolution (ADR) can, depending on the nature
of the allegations, offer ess to reach a resolution to the complaint that is agreeable to all
parties. One type of AD: mediation, which shall be offered to resolve complaints that
involve more than one student and no adult. However, mediation shall not be offered or used
to resolve any complaint mvolving sexual assault or where there is a reasonable risk that a
party to the mediation would feel compelled to participate. The Superintendent or desipnee
shall ensure that the use of ADR is consistent with state and federal laws and regulations.

In filing and investigating complaints, the confidentiality of the parties involved shall be
protected as required by law. As appropriate for any complaint alleging retaliation, unlawful
discrimination, or bullying, the Superintendent or designee shall keep confidential the
identity of the complainant and/or the subject of the complaint, if he/she is different from the
complainant, as long as the integrity of the complaint process is maintained.
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BP 1312.3(c)

UNIFORM COMPLAINT PROCEDURES (continued)

(cf. 4119.23/4219.23/4319.23 - Unauthorized Release of Confidential/Privileged Information)
(cf 5125 - Student Records) 7
(¢f- 9011 - Disclosure of Confidential/Privileged Information)

When an allegation that is not subject to the UCP is included in a.UCP complaint, the district
shall refer the non-UCP allegation to the appropriate staff ency and shall resolve the
UCP-related allegation(s) through the district's UCP.

'to district Staff to ensure awareness
ts, including ‘the steps and timelines

gulati

The Superintendent or designee shall provide traini
and knowledge of current law and related require
specified in this policy and the accompanying adm

(cf. 4131 - Staff Development)
(cf. 4231 - Staff Development) 4
(¢f. 4331 - Staff Development)

The Superintendent or design
investigations of those compldints. All such records shall be
applicable state law and di i :

The following complaints s
specifiedia

he County Protective Services Division, and the
w enforcement agency.

2. Any complaint alleging health and safety violations by a child development program
shall, for licensed facilities, be referred to Department of Social Services and shall,
for licensing-exempt facilities, be referred to the appropriate Child Development
regional administrator.

3. Any complaint alleging employment discrimination shall be sent to the California
Department of Fair Employment and Housing and the compliance officer shall notify
the complainant by first class mail of the transfer.

4, Any complaint alleging fraud shall be referred to the California Department of
Education.
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BP 1312.3(d)

UNIFORM COMPLAINT PROCEDURES (continued)

In addition, the district's Williams Uniform Complaint Procedures, AR 1312.4, shall be used
to investigate and resolve any complaint related to sufficiency of textbooks or instructional
materials, emergency or urgent facilities conditions that pose a threat to the health or safety
of students or staff, or teacher vacancies and misassignments. (Education Code 35186)

{cf 1312.4 - Williams Uniform Complaint Procedures)

Legal Reference: (see next page)
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BP 13123(e)

UNIFORM COMPLAINT PROCEDURES (continued)

Legal Reference:
EDUCATION CODE
200-262.4 Prohibition of discrimination

8200-8498 Child care and development programs
8500-8538 Adult basic education

18100-18203 School libraries

32289 School safety plan, uniform complaint procedures
35186 Williams uniform complaint procedures
48985 Notices in language other than English
49010-49013 Student fees
49060-49079 Student records
49490-49590 Child nutrition programs
32060-52077 Local control and accountability plan especial
52075 Complaint for lack of compliance %
52160-52178 Bilingual education progiams
52300-52490 Career technical éducation
52500-52616.24 Adult schools

requirements

54460-54529 Compen
J6000-56867 Specml educay
39000-59300 Spe ¥
64000-6400}:

12900-12996 Fair Empl
PENAL CODE

ipplication of section '

4600~4687 Iniform complaint procedures

4900-4965 Nondiscrimination in elementary and secondary education pmg; s
UNITED STATES‘CODE, TITLE 20

1221 Application of laws
1232g Family Educatignal Rights and Privacy Act

1681-1688 Title IX of the Education Amendments of 1972

6301-6577 Title I basic programs

6801-6871 Title [l language instruction for limited English proficient and immigrant students
7101-7184 Safe and Drug-Free Schools and Communities Act

7201-7283g Title V promoting informed parental choice and innovative programs

7301-7372 Title V rural and low-income school programs

12101-12213 Title Il equal opportunity for individuals with disabilities

UNITED STATES CODE, TITLE 29

794 Section 504 of Rehabilitation Act of 1973

Legal Reference continued: (see next page)



BP 1312.3(9

UNIFORM COMPLAINT PROCEDURES (continued)

Legal Reference: (continued)
UNITED STATES CODE, TITLE 42
20004-2000e-17 Title VI and Title VII Civil Rights Act of 1964, as amended
2000k-2-20000-6 Title IX of the Civil Rights dct of 1964
6101-6107 Age Discrimination Act of 1973
CODE OF FEDERAL REGULATIONS, TITLE 28
35.107 Nondiscrimination on basis of disability; complaints
CODE OF FEDERAL REGULATIONS, TITLE 34 o
99, 1-89 67 Family Educationa] Rights and Privacy
100.3 Prohibition of discrimination on basis of race,st
104.7 Designation of responsible employee for Sect
106.8 Deszgnarron af responszb[e employee for;.,T'tie X

 PUBLICATIONS

Policy WESTERN PLACER UNIFIED SCHOOL DISTRICT
adopted: September 4, 2007 Lincoln, California
revised: November 5, 2013 '

revised: February 17, 2015
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Community Relations BP 1312.3(a)

UNIFORM COMPLAINT PROCEDURES

The Board of Trustees recognizes that the district has the primary responsibility to ensure
compliance with applicable state and federal laws and regulations governing educational
programs. The district shall investigate and seek to resolve any complaints alleging failure to
comply with such laws and/or alleging discrimination, harassment, intimidation, or bullying
in accordance with the district’s uniform complaint procedures.

The district shall use the uniform complaint procedures to resolve any complaint alleging
unlawful discrimination, harassment, intimidation, o ullying in district programs and
activities based on actual or perceived characteri fic hnicity, color, ancestry,
nationality, national origin, ethnic group ide )

expression, or genetic information, or an
200 or 220, Penal Code 422.55, or Government"

(cf. 0410 - Nondiscrimination in Disprict Programs and Activities) "5
(cf. 4030 - Nondiscrimination in Epiployment) '
(cf. 4031 - Complaints Concerni scrimination in Employment)
(cf 5131.2 - Bullying) g
(cf. 5145.3 - Nondiscrimination/Haras.
(cf. 3145.7 - Sexual Harassment)

requiring students to pay fees,
requirements for the development

deposits,
and adoptig

olidated categorical
technical education and training programs, child care and development programs, child
and special education’programs. (5 CCR 4610)

(cf. 1312.1 - Complaints Concer istrict-Employees)
(¢f. 1312.2 - Complaints Concerning Tistructional Materials)\
(cf. 3260~ Fees and Charges)
(cf- 3320~ Claims and Actions Against the District)
{cf. 3553 - Free and Reduced Frice Meals)
{cf. 3555 Nutrition Program Compliance)
(cf: 5141.4 - Child Abuse Prevention and Reporting)
{cf. 5148 - Child Care and Development)
{cf. 6159 - Individualized Education Program)
(cf. 6171 - Title I Pragrams)
(cf. 6174 - Education for English Language Learners)
(cf. 6175 - Migrant Education Program) _
(cf. 6178 — Career Technical Education)
(cf. 6178.1 — Work-Based Learning)
(cf. 6178.2 — Regional Occupational Center/Program)
(cf- 6200 - Adult Education)
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BP 1312.3(b)

UNIFORM COMPLAINT PROCEDURES (continued)

The Board prohibits any form of retaliation against any complainant in the cdmplaint process
Participation in the complaint process shall not in any way affect the status, grades, or work
assignments of the complainant.

The Board encourages the early, informal resolution of complaints at the site level whenever
possible.

gest a compromise that is
pm complaint procedures,
through mediation,
itendent or desighee

The Board recognizes that a neutral mediator ¢
agreeable to all parties in a dispute. In accordaic _
whenever all parties to a complaint agree to esolving theirp
the Superintendent or designee shall initiateitha

shall ensure that the results are consistent with: =pulations.

In investigating complaints, the confidentiality o integrity of the
process shall be protected. As appropriate for an discrimination
harassment, intimidation, or bullying, the Supermtenden ep the identity
of a complainant confiden complaint is not

obstructed.

(cf. 4119.23/4219.23/4319.23 - Unauthori
(cf. 5125 - Student Recowds)

The district’s Williams unifo , shall be used to

investigate

1.

2. iliti difions that pose a threat to the health or safety of
students or’staff

3. Teacher vacancies and“misassignments

4, Deficiency in the district's provision of instruction and/or services to any student who,
by the completion of grade 12, has not passed one or both parts of the high school exit
examination

(ef 1312.4 - Williams Uniform Complaint Procedures)

Legal Reference: (see next page)



BP 1312.3(d)
UNIFORM COMPLAINT PROCEDURES (continued)

Legal Reference:

EDUCATION CODE

200-262.4 Prohibition of discrimination :

8200-8498 Child care and development programs

8500-8538 Adult basic education

18100-18203 School libraries

32289 School safety plan, uniform complaint procedure

35186 Williams uniform complaint procedure

37254 Intensive instruction and services for students who have not passed exit exam

41500-41513 Categorical education block grants

48985 Notices in language other than English

49010-49013 Student fees

49060-49079 Student records

49490-49590 Child nutrition programs

52160-52178 Bilingual education programs

32300-52499.6 Career-technical educati

52500-52616.24 Adult schools :

52800-52870 School-based coordinated progra.
54000-54028 Economic impact aid programs
54100-54145 Miller-Unrub Basic Reading Act
54400-54425 Compensato:y-:édueazfon programs

6301-6577 Title ,
6601-6777 Title I preparir Fuiting high quality teachers and principals
6801-6871 Title I lan; iction for limited English proficient and immigrant students
7101-7184 Safe and Drug-Free Schools and Communities Act
7201-7283g Title V promoting informed parental choice and innovative programs
73G1-7372 Titte V rural and low-income school programs
Management Resources:
WEB SITES
CSBA: hupfwww.csba.org
California Department of Education: hitp://www.cde.ca.gov
U.S. Department of Education, Office for Civil Rights: http./rvww.ed govioffices/OCR

Policy WESTERN PLACER UNIFIED SCHOOL DISTRICT
adopted: September 4, 2007 Lincoln, California
revised: November 5, 2013

revised: February 17, 2015
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Community Relations | AR 13123(a)
UNIFORM COMPLAINT PROCEDURES

Except as the Governing Board may otherwise specifically provide in other Board district
policies, these general uniform co mplamt procedures (UCP) shall be used enly to investigate

and resolve the complmnts specxﬁed in B}? 1312 3 allegmgqael&t—ieﬂs—ef—-fedef&kef—&@a#e

(cf. 1312.1 - Complaints Concerning District Employees)

(of. 1312.2 - Complaints Concerning Instructional Materials)

(cf. 1312.4 - Williams Uniform Complaint Procedures)

(cf. 4031 - Complaints Concerning Discrimination in Employment)

Compliance Officers

The Board—ef -Trustees district designates the individual(s) identified below a5 the
employee(s) responsible for coordinating the district’s response to complaints and for
complying with state and federal civil rights laws, The individual(s) also serve as the
comapliance officer(s) specified in AR 51453 — Nondlscrlmmatmnfﬂarassment as the
responsible employee to handle complaints regarding sex discrimination. fllwing

compliance—officer—to-receive-and The individual(s) shall receive and coordinate the

investigate of complaints and te shall ensure district compliance with laws.

Assistant Superintendent of Personnel Services
‘Western Placer Unified School District

600 Sixth Street, Suite 400 |

Lincoln, CA 95648

916-645-6350

The compliance officer who receives a complaint may assign another complance officer
to investigate the complaint. The compliance officer shall promptly notify the
complainant if another compliance officer is designated to investigate the complaint.

In no instance shall a compliance officer be designated to investigate a comphint if
he/she is mentioned in the complaint or has a conflict of interest that would prohibit
him/her from fairly investigating the complaint. Any complaint filed against or
implicating a compliance officer may be filed with the Superintendent or designee.

% Y



AR 1312.3(¢)

UNIFORM COMPLAINT PROCEDURES (continued)

3. Advise the complainant "of the appeal process, including if applicable, the
complainant’s right to take a complaint directly to the California Department of
Education (CDE) or to pursue remedies before civil courts or other public agencies,
such as the U.S. Department of Education’s Office for Civil Rights (OCR) in
cases involving unlawful discrimination.

4, Include statements that:
a. The district has the primary responsibility to ensure compliance with
applicable state and federal laws and regulations governing educational
programs.

b. The complaint review shall be completed within 60 calendar days from the
date of receipt of the complaint unless the complainant agrees in writing to an
extension of the timeline

c. A complaint allegmg retaliation, unlawful discrimination, harassment;
intirpidation; or buﬂymg must be filed not later than six months from the date
it occurred, or six months from the date the complainant first obtained
knowledge of the facts of the alleged discrimination.—harassment
intimidation;-or-bullying-The time for filing may be extended for up to 90
days by the Superintendent or designee for good cause upon written
request by the complainant setting forth the reasons for the extension.

d. A student enrolled in a public school shall not be required to pay a fec for
his/her participation in an eduecational activity that constitutes an integral
fundamental part of the district's educational program, including
curricular and exiracurricular activities.

€. The Board is required to adopt and annually update a local contro] and
accountability plan (LCAP), in a mapner that includes meaningful
engagement of parents/guardians, students, and other stakeholders in the
development and/or review of the LCAP.

(cf. 0460 - Local Control and Accountabiiity Plan)
éf. The complainant has a right to appeal the district’s decision to the CDE by
filing a written appeal within 15 calendar days of receiving the district’s

decision

eg. The appeal to the CDE must include a copy of the complaint filed with the
district and a copy of the district’s decision

= 7.1



AR 1312.3(e)
UNIFORM COMPLAINT PROCEDURES (continued)

3. A complaint alleging unfawful discrimination, including discriminatory
harassment, intimidation, or bullying, may be filed only by a person who alleges
that he/she personally suffered unlawful discrimination or by a person who
believes that an individual or any specific class of individuals has been subjected
to it. The complaint shall be initiated no later than six months from the date
when the alleged discrimination oceurred, or six months from the date when the
complainant first obtained knowledge of the facts of the alleged discrimination.
The time for filing may be extended for up to 90 days by the Superintendent or
designee for good cause upon written request by the complainant setting forth
the reasons for the extension. (5 CCR 4630)

4.  When a complaint alleging unlawful discrimination or bullying is filed
anonymously, the compliance officer shall pursue an investigation or other
response as appropriate, depending on the specificity and reliability of the
information provided and the seriousness of the allegation.

5. When the complainant or alleged victim of unlawful discrimination or bullying
requests confidentiality, the compliance officer shall inform him/her that the
request may limit the district's ability to investigate the conduct or take other
necessary action. When honoring a request for confidentiality, the district will
névertheless take all reasonable steps to investigate and respond to the complaint
consistent with the request.

6. H a complainant is unable to put a complaint in writing due to conditions such as
a disability or illiteracy, district staff shall assist him/her in the filing of the
complaint. (5 CCR 4600) '

Brecedures



AR 1312.3(g)
UNIFORM COMPLAINT PROCEDURES (continued)

The use of mediation shall not extend the district's timelines for investigating and
resolving the complaint unless the complainant agrees in writing to such an extension of
time. If mediation is successful and the complaint is withdrawn, then the district shall
take only the actions agreed to through the mediation. ¥f mediation is unsuccessful, the
district shall then continue with subsequent steps specified in this administrative
regulation. o

Step 3: Investigation of Complaint

Within 10 business days after the compliance officer receives the complaint, the
compliance officer shall begin an investigation into the complaint.

Within five business day of initiating the investigation, the compliance officer shall
provide the complainant and/or his/her representative with the opportunity to present
the information contained in complaint to the compliance officer and shall notify the
complainant and/or his/her representative of the opportunity to present the compliance
officer with any evidence, or information leading to evidence, to support the allegations
in the complaint. Such evidence ox information may be presented at any time during
the investigation.

In conducting the investigation, the compliance officer shall collect all available
documents and review all available records, notes, or statements related to the
complaint, including any additional evidence or information received from the parties
during the course of the investigation, shall individually interview all available
witnesses with information pertinent to the complaint, and may visit any reasonably
accessible location where the relevant actions are alleged to have taken place. To resolve
a complaint alleging retaliation, unlawful discrimination, or bullying, the compliance
officer shall interview the alleged victim(s), any alleged offenders, and other relevant
witnesses privately, separately, and in a confidential manner. As necessary, additional
staff or legal counsel may conduct or support the investigation.

A complainant’s refusal to provide the district’s investigator with documents or other
evidence related to the allegations in the complaint, or his/her failure or refusal to cooperate
in the investigation, or engagement in any other obstruction of the investigation, may result
in the dismissal of the complaint because of a lack of evidence to support the allegation. (5

CCR 4631)
AN R



AR 1312.3()

UNIFORM COMPLAINT PROCEDURES (continued)

complaint or within the time period that has been specified in a written agreament with the
complainant. (5 CCR 4631) .

Step-5:—Final Written Decision

The district's decision shall be in writing and sent to the complainant. (5 CCR 4631}

In consultatmn w1th dlstrxct legal counsel, information about the relevant part of a
decision may be communicated to a victim who is not the complainant and to other
parties that may be involved in implementing the decision ox affected by the complaint,
as long as the privacy of the parties is protected.

If the complaint involves a limited-English-proficient student or parent/guardian and
the student involved attends a school at which 15 percent or more of the studentsspeak
a single primary language other than English, then the decision shall also be translated
into that language. In other all other instances, the district shall'ensure meaningful
access to all relevant information for parentsf‘guardzans with Iimited English
proficiency.

For all complaints, the decision shall include: (5 CCR 4631)

1. The findings of fact based on the evidence pathered. Im reaching a factual
determination, the following factors may be taken info account:

a. - Statements made by any wituesses

b. The relative credibility of the individuals involved

c. How the complaining individual reacted to the incident
d. Any documentary or other eviderice relating to the alleged conduet
€. Past instances of similar conduct by any alleged offenders
f. Past false allegations made by the complainant
2. The conclusion(s) of law
3. Disposition of the complaint
4. Rationale for such disposition

=N RS RS



AR 13123(%)

UNIFORM COMPLAINT PROCEDURES (continued)

For complaints alleging unlawful discrimination, including discriminatory harassment,
intimidation, and bullying, based on state law, the decision shall also include a notice to
the complainant that:

1. He/she may pursue available civil law remedies outside of the district's
complaint procedures, including seeking assistance from mediation centers or
public/private interest attorneys, 60 calendar days after the filing of an appeal
with the CDE. (Education Code 262.3)

2. The 60 days moratorium does not apply to complaints seeking injunctive relief
in state courts or to discrimination complaints based on federal law. (Education
Code 262.3)

3. Complaints alleging discrimination based on race, color, national origin, sex,

gender, disability, or age may also be filed with the U.S. Department of
Education, Office for Civil Rights at www.ed.gov/ocr within 180 days of the
alleged discrimination.

Corrective Actions

When 2 complaint is found to- have merit, the compliance officer shall adopt any
appropriate corrective action permitted by law. Appropriate corrective actions that

- focus on the larger school or district environment may include, but are not limited to,
actions to reinforce district policies, training for faculty, staff, and students, updates to
school policies, ox school climate surveys.

For complaints involving retaliation, unlawful discrimination, or bullying, appropriate
corrective actions that focus on the victim may include, but are not limited to, the
following:

1. Counseling
2, Academic support
3. Health sexvices

X 2SS



AR 13123(m)
UNIFORM COMPLAINT PROCEDURES (continued)

Appeals to the California Department of Education

If Any complainant who is dissatisfied with the district's final written decision;~the
complainant may file an appeal in writing to the CDE within 15 calendar days of receiving
the district’s decision. (Education Code 49013; 5 CCR 4632)

The complainant shall specify the basis for the appeal of the decision and whether the
facts are incorrect and/or the law has been misapplied. The appeal shall be
accompanied by a copy of the locally filed complaint and a copy of the district's
decision. (5 CCR 4632)

Upon notification by the CDE that the complainant has appealed the district’s decision, the
Superintendent or designee shall forward the following documents to the CDE: (5 CCR
4633)

1. A copy of the original complaint

2. A copyofthe decision

3. A summary of the nature and extent of the investigation conducted by the district, if
not covered by the decision

4. A copy of the investigation file including, but not limited to, all notes, interviews, and
documerts submitted by the parties and gathered by the investigator

5. °  Areport of any action taken to resolve the complaint
6. A copy of the district’s uniform complaint procedures
7. Other relevant information requested by the CDE

when-one-of-the-conditions-listed-in-5-COR-4650-exists-including-when-the-district-has-net
taken-action—within-60-calendar-days-of the-dute-the complaint-was-filed-with-the-diglriet—(5
, .

CivilLaw-R lies
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Students | ' BP 5131.2(a)

BULLYING

The Governing Board recognizes the harmful effects of bullying on student learning and
school attendance and desires to provide safe school environments that protect students from
physical and emotional harm. District employees shall establish student safety as a high
priority and shall not tolerate bullying of any student.

No student or group of students shall through physical, written, verbal, or other means,
harass, sexually harass, threaten, intimidate, cyberbully, cause bodily injury to, or commit
hate violence against any other student or school personnel.

(cf. 5131 - Conducyt)

(cf- 5136 - Gangs)

(cf. 5145.3 - Nondiscrimination/Harassment)
(cf- 5145.7 - Sexual Harassment}

{cf- 5145.9 - Hate-Motivated Behavior)

Cyberbullying includes the transmission of harassing communications, direct threats, or other
harmful texts, sounds, or images on the Internet, social media, or other technologies using a
telephone, computer, or any wireless communication device. Cyberbuilymg also includes
breaking into another person s electronic account and assuming that person's identity in order
to damage that person's reputation.

(cf. 5145.2 - Freedom of Speech/Expression)

Strategies for addressing bullying in district schools prevention-and-intervention shall be
developed with involvement of key stakeholders ineluding students, parents/guardians,
and staff, and may accordanee-with—_laws—Board pelicy,—and administrative—regulation
governing-the-development-of comprehensive-safety-plans-and-shall be incorporated into the

comprehensive safety such plans:, the local control and accountability plan, and other
applicable district and school plans.

{cf- 0420 - School Plans/Site Councils)

(cf. 0450 - Comprehensive Safety Plan)

(cf. 0460 — Local Control and Accountability Plan)

(ef. 1220 - Citizen Advisory Committees)

(¢f. 1400 - Relations Between Other Governmental Agencies and the Schools)
(cf. 6020 - Parent Involvement)

As appropriate, the Superintendent or designee may collaborate with law enforcement,
courts, social services, mental health services, other agencies, and community
organizations in the development and implementation of joint strategies to promote
safety in schools and the community and to provide services for alleged vzctxms and
perpetrators of bullying.

(cf. 1020 - Youth Services)

% 1.2



BP 5131.2(b)
BULLYING (continued}

Bullying Prevention

To the extent possible, district and schools strategies shall focus on the prevention of
bullying by establishing clear rules for student conduct and implementing strategies to
promote establish a positive, collaborative school climate. Students shall be informed,
through student handbooks and other appropriate means, of district and school rules related
to bullying, mechanisms available for reporting incidents or threats, and the consequences for

perpetrators-of engaging in bullying.

{cf- 5137 - Positive School Climate)

As appropriate, the district may shall provide students with instruction, in the classroom or
other educational settings, that promotes effective communication and conflict resolution
skills, social skills, character/values education, respect for cultural and individual differences,
self-esteem development, assertiveness skills, and appropriate online behavior.

(cf. 6142.8 - Comprehensive Health Education)
(cf. 6142.94 - History-Social Science Instruction)
{cf. 6163.4 - Student Use of Technology)

Sehool Staff shall receive related professional development, including information about
early warning signs of harassing/intimidating behaviors and effective response. prevention

(ef. 4131 - Staff Development)
{cf 4231 - Staff Development)
(cf. 4331 - Staff Development)

Based on an assessment of bullying incidents at school, the Superintendent or designee may
increase supervision and security in areas where bullying most often occurs, such as
classrooms, playgrounds, hallways, restrooms, and cafeterias.

Intervention

Students are encouraged to notify school staff when they are being bullied or suspect that
another student is being victimized. In addition, the Superintendent or designee shall

develop means for students to report threats or incidents confidentially and anonymously.

School staff who witness bullying shall immediately intervene to stop the incident when it is
safe to do so. (Education Code 234.1)

< 1.2k



BP 5131.2(c)
BULLYING (continued)

When appropriate, based on the severity or pervasivensess of the bullying, the
Superintendent or designee shall notify the parents/guardians of victims and perpetrators:
Helshe—a Ayt ¢ —raental-health-eounselors;and/or and may

s
-

contfact law enforcement.

The Superintendent, principal, or principal's designee may refer a victim, witness,
perpetrator, or other student affected by an act of bullying to a school counselor, school
psychologist, social worker, child welfare attendance personnel, school nurse, or other
school support service personnel for case management, counseling, and/or participation
in a restorative justice program as appropriate. (Education Code 48900.9)

(cf. 6164.2 - Guidance/Counseling Services)

Complaints and Investigation

diudents-may-submit-fo-a-teache administratora-verbal or-w itter-complaint-of conduet
they considerto-be-bullying: Any complaints of bullying, whether it is discriminatory or
nondiscriminatory, shall be investigated and resolved in accordance with law and the
district's uniform complaint procedures specified in AR 1312.3 - Uniform Complaint
Procedures.

(cf. 1312.3 - Uniform Complaint Procedures)

Any student, parent/guardian, or other individual who believes that a student has been
subjected to bullying or who has witnessed bullying may report the incident fo a
teacher, the principal, a compliance officer, or any other available school employee.
Within one business day of receiving such a report, a staff member shall notify the
principal of the report, whether or not a uniform complaint is filed. Within two
business days of receiving a report of bullying, the principal shall notify a district
compliance officer identified in AR 1312.3. In addition, any scheol employee who
observes an jincident of bullying involving a student shall, within one business day,
report his’her observation to the principal or a district compliance officer, whether or
not the alleged victim files a complaint.

When the circumstances involve cyberbullying, individuals with information about the
activity shall be encouraged to save and print any electronic or digital messages that they feel
constitute cyberbullying and to notify a teacher, the principal, or other employee so that the
matter may be investigated. When a student uses a social networking site or service to bully
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BP 5131.2(d)

BULLYING (continued)

or harass another student, the Superintendent or designee shall file a request with the
networking site or service to suspend the privileges of the student and to have the material
removed.

When a report of bullying is submitted, the principal or a district compliance officer
shall inform the student or parent/guardian of the right to file a formal written
complaint in accordance with AR 1312.3. The student who is the alleged victim of the
bullying shall be given an opportunity to describe the incident, identify witnesses who
may have relevant information, and provide other evidence of bullying.

Discipline

Corrective actions for a student who commits an act of bullying of any type may include
counseling, behavioral intervention and education, and, if the behavior is severe or
pervasive as defined in Education Code 48900, may include suspension or expulsion in
accordance with district policies and regulations.

{cf- 5138 - Conflict Resolution/Peer Mediation)

(cf. 5144 - Discipline)

{cf- 5144.1 - Suspension and Expulsion/Due Process)

(cf 5144.2 - Suspension and ExpulsionsDue Process (Students with Disabilities))
(cf: 6139.4 - Behavioral Interventions for Special Education Students)

Any employee who permits or engages in bullying or retaliation related to bullying shall
be subject to disciplinary action, up to and including dismissal.

{cf. 4117.3 - Dismissal)

{cf. 4118 - Suspension/Disciplinary Action)

(of 4119.21/4219.21/4319.21 - Professional Standurds)
{cf. 4218 - Dismissal/Suspension/Disciplinary Action)

Legal Reference; (see next page)
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BULLYING (continued)

Legal Reference:
EDUCATION CODE
200-262.4 Prohibition of discrimination
32282 Comprehensive safety plan
32283.5 Bullying; online training
35181 Governing board policy on responsibilities of students
35291-35291.5 Rules
48900-48925 Suspension or expulsion
48985 Translation of notices
52060-52077 Local control and accountability plan
PENAL CODE :
422.55 Definition of hate crime
647 Use of camera or other instrument to invade person's privacy; misdemeanor
647.7 Use of camera or other instrument to invade person's privacy; punishment
653.2 Electronic communication devices, threats to safety
CODE OF REGULATIONS, TITLE S
4600-4687 Uniform complaint procedures
UNITED STATES CODE, TITLE 47
254 Universal service discounts (e-rate)
UNITED STATES CODE, TITLE 47
254 Universal service discounts (e-rate)
CODE OF FEDERAL REGULATIONS, TITLE 28
35.107 Nondiscrimination on basis of disability; complaints
CODE OF FEDERAL REGULATIONS, TITLE 34
104.7 Designation of responsible employee for Section 504
106.8 Designation of responsible employee for Title IX
110.25 Notification of nendiscrimination on the basis of age
COURT DECISIONS

Wynar v. Douglas County School District, (2013) 728 F.3d 1062
JL.C. v. Beverly Hills Unified School District, (2010) 711 F.Supp.2d 1094

Lavine v, Blaine School District, (2002) 279 F.3d 719

Management Resources: (see next page)
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BP 5131.2(9)

BULLYING (continued)

Management Resources:
CSBA PUBLICATIONS
Final Guidance: AB 1 266 Trausx{euder and Gener Nonconfarmmg Students, anacp, Programs,

Addressingthe :
Activities & Factlzﬂes, Leg G'mdance, March 2014
Providing a Sufe, Nondiscrintinatory School Envirenment for Transgender and Gender-
Nonconforming Students, Policy Bricf, February 2014Addressing the Conditions of Children:
Focus on Bullying, Governance Brief, December 2012

a{e Sckoo!s Strafegzes for Goverfzmg Boards f0 Ensure Student Success, 201 J

Bmldmg Healthv Commiunities; A School Leaders Guide to C'ollaboratzon amf Commwm‘p
Engagement, 2009
Cyberbullving: Policy Considerations for Boards, Policy Bnef,' July 2007
CALIFORNIA DEPARTMENT OF ERDUCATION PUBLICATIONS
FHealth Education Content Standards for California Public Schools: Kindergarten Through Grade
Twelve, 2008
- Bullying at School 2003
U.S. DEPARTMENT OF EDUCATION, OFFICE FOR CIVIL RIGHTS PUBLICATIONS
Dear Colleague Letter; Bullving of Students witl Disabilities, August 2013
Dear Colleague Letter: Harassmeni and Bullying, October 2010

WEB SITES
CSBA hrtp //wmv csba org

Ca[y’omza Department of Educatzorz Saﬁ' Schools Oﬂ‘ ce: kt{p //www cde.ca.gov/ls/ss
Common Sense Media: Im‘p W, commonsensemedza.org

Nafma{—Seimo!—Be&rMsseem&eﬁ—kﬁpﬁ%%aHﬁb&ﬁg

National School Safety Center: hitn:/Awvww.schoolsafetv.us

ONfthe] Line, digital citizenship resources; http:#/www.onthelineca.org
U.S. Department of Education, Office for Civil Rights: http:/fwww.ed gov/about/offices/list/ocr

Policy WESTERN PLACER UNIFIED SCHOOL DISTRICT
adopted: November 5, 2013 Lincoln, California
revised: February 17, 2015
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WESTERN PLACER UNIFIED SCHOOL DISTRICT
BOARD OF TRUSTEE MEETING FACT SHEET

MISSION STATEMENT: Erapo

5. Promote stide

SUBJECT: AGENDA ITEM AREA:
Online Board Packets Information/Discussion
REQUESTED BY: ENCLOSURES:

Scott Leaman, Superintendent No

DEPARTMENT: FINANCIAL INPUT/SOURCE:
Administration N/A

MEETING DATE: ROLL CALL REQUIRED:
February 17, 2015 No

BACKGROUND:

The Board has requested information on going paperless and using online methods
for board packets and board meetings.

RECOMMENDATION:
Administration will present recommendations to the Board of Trustees

wp/tk/factform



