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/86'�SXHGH�VROLFLWDU�H[HQFLRQHV�XQD�YH]�TXH�VH�
+D\D�OHYDQWDGR�OD�RUGHQ�GH�TXHGDUVH�HQ�FDVD�

8QD�YH]�HQ�HO�QLYHO�52-2��5('��GXUDQWH�XQ�
PLQLPR�GH����GLDV��SRGHPRV�UHWRPDU�HO�PRGHOR�
+\EULG�GH�,QVWUXFFLyQ�HQ�SHUVRQD�
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/RV�HVWXGLDQWHV�XVDU¢Q�GRV�SXHUWDV�SDUD�HQWUDU�\�VDOLU�GH�
OD�HVFXHOD��6H�OHV�SHGLU¢�D�ORV�HVWXGLDQWHV�TXH�
PDQWHQJDQ�OD�GLVWDQFLD�PLHQWUDV�FDPLQDQ�GLUHFWDPHQWH�D�
VXV�VDORQHV��1R�VH�SHUPLWLU¢�MXJDU�DIXHUD�QL�UHXQLUVH�HQ�HO�
SDWLR�DQWHV�GH�FODVHV��
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'HELGR�D�&29,'����\�ODV�UHFRPHQGDFLRQHV�GH�OD�2ILFLQD�GH�6DOXG�3»EOLFD�GH�6DQWD�%¢UEDUD��
/86'�GHEH�OLPLWDU�ODV�YLVLWDV�D�OD�HVFXHOD�SRU�PRWLYRV�GH�VHJXULGDG�GH�ORV�HVWXGLDQWHV�\�HO�
SHUVRQDO��
Ɣ /RV�VLWLRV�GHEHQ�LGHQWLILFDU�GRQGH�ORV�YLVLWDQWHV�SXHGHQ�UHJLVWUDUVH�FRQ�HO�SHUVRQDO�GH�

OD�RILFLQD�
Ɣ /RV�YLVLWDQWHV�VH�OHV�SURSRUFLRQDU¢�XQ�¢UHD�SDUD�HVSHUDU�D�VX�HVWXGLDQWH�PLHQWUDV�

SXHGHQ�PDQWHQHU�ODV�UHFRPHQGDFLRQHV�GH�GLVWDQFLDPLHQWR�VRFLDO��
Ɣ /RV�YLVLWDQWHV�QR�GHEHQ�WHQHU�DFFHVR�D�ODV�¢UHDV�SULQFLSDOHV�GH�OD�HVFXHOD�

PLHQWUDV�ODV�FODVHV�HVWDQ�HQ�VHVL´Q��
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Ɣ /RV�HVWXGLDQWHV�TXH�SUHVHQWHQ�V®QWRPDV�HQ�OD�SDUDGD�GHO�DXWRE»V�SHUPDQHFHU¢Q�
D���SLHV�GH�GLVWDQFLD�GHO�DVLVWHQWH�TXH�SHUPDQHFHU¢�FRQ�HOORV�KDVWD�TXH�XQ�
IDPLOLDU�OOHJDQ�D�UHFRJHUORV��

Ɣ 6H�SURSRUFLRQDU¢Q�PDVFDUDV�D�WRGRV�ORV�HVWXGLDQWHV�FXDQGR�VXEDQ�DO�DXWRE»V�
�HQ�FDVR�GH�TXH�QR�WHQJDQ�XQD��

Ɣ (O�DVLVWHQWH�GHO�DXWRE»V�WHQGU¢�JXDQWHV��P¢VFDUDV�\�WUDMH�GLVSRQLEOHV�SDUD�XVDU�
PLHQWUDV�HVSHUD�TXH�UHFRMDQ�DO�HVWXGLDQWH��
��
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(O�SHUVRQDO�GH�VXSHUYLVL´Q�
WHQGU¢�JXDQWHV��FXEUHERFDV�\�
WUDMH��VL�HVW¢�GLVSRQLEOH��SDUD�
XVDU�PLHQWUDV�HVSHUD�TXH�ORV�
HVWXGLDQWHV�SHUVRQDO�TXH�
KD\DQ�H[KLELGR�VLJQRV�GH�
&29,'�VHDQ�UHFRJLGRV��

33(�FXDQGR�VH�RIUHFH�HO�
FXLGDGR�GH�XQ�SRVLEOH�FDVR�
SRVLWLYR��

&'&�DFWXDOPHQWH�QR�UHFRPLHQGD�
H[¢PHQHV�XQLYHUVDOHV�GH�V®QWRPDV�
�HYDOXDQGR�WRGRV�HVWXGLDQWHV��.�����
VHU�UHDOL]DGR�SRU�OD�HVFXHOD��

6H�UHFRPLHQGD�D�ORV�SDGUHV�
TXH�PRQLWRUHDQ�D�VXV�
HVWXGLDQWHV�WRGRV�ORV�G®DV�
SDUD�GHWHFWDU�VLJQRV�GH�
HQIHUPHGDGHV�LQIHFFLRVDV��

(VWXGLDQWHV�TXH�HVW¢Q�HQIHUPRV�
QR�GHEHQ�DVLVWLU�D�OD�HVFXHOD�HQ�
SHUVRQD���6H�OH�SURSRUFLRQDU¢�XQD�FXEUHERFDV�GH�

LQPHGLDWR�DO�HVWXGLDQWH��VL�QR�WLHQHQ�
XQD��



$�ORV�HVWXGLDQWHV�VH�SHUPLWLU¢�XVDU�HO�ED²R�VHJ»Q�
VHD�QHFHVDULR��(O�SHUVRQDO�VXSHUYLVDU¢�TXH�QR�P¢V�
GH���HVWXGLDQWHV�XVDU¢Q�HO�ED²R�D�OD�YH]��/RV�
HVWXGLDQWHV�WHQGU¢Q�ED²RV�GHVLJQDGRV�TXH�HVWªQ�
P¢V�FHUFD�D�VX�VDO´Q�GH�FODVH�SDUD�HYLWDU�OD�
FRQWDPLQDFL´Q�FUX]DGD���7RGRV�ORV�ED²RV�VHU¢Q�
OLPSLDGRV�GXUDQWH�HO�GLD�SRU�QXHVWUR�SHUVRQDO�GH�
FRQVHUMHV��
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/D�OLPSLH]D�\�GHVLQIHFFLyQ�VRQ�SDUWH�GHO�DPSOLR�HQIRTXH�GH�/86'�SDUD�SUHYHQLU�HQIHUPHGDGHV�LQIHFFLRVDV�HQ�QXHVWUDV�HVFXHODV��$�
FRQWLQXDFLyQ�VH�PXHVWUDQ�DOJXQRV�SDVRV�TXH�HVWi�WRPDQGR�/86'�SDUD�IUHQDU�OD�SURSDJDFLyQ�GH�&29,'����

Ɣ (O�SHUVRQDO�GH�OLPSLH]D�XVDUi�JXDQWHV�GHVHFKDEOHV�SDUD�WRGRV�ORV�WUDEDMRV�GHO�SURFHVR�GH�OLPSLH]D��LQFOXLGD�HO�PDQHMR�GH�OD�EDVXUD���
Ɣ 0DQRV�VH�ODYDUiQ�FRQ�DJXD�\�MDEyQ�GXUDQWH����VHJXQGRV�LQPHGLDWDPHQWH�GHVSXpV�GH�TXLWDUVH�ORV�JXDQWHV�

6HJ~Q�ORV�&'&��OD�HYLGHQFLD�DFWXDO�VXJLHUH�TXH�HO�FRURQDYLUXV�SXHGH�SHUPDQHFHU�YLDEOH�GXUDQWH�KRUDV�R�GtDV�HQ�ODV�VXSHUILFLHV����

Ɣ (O�SHUVRQDO�GH�OLPSLH]D�OLPSLDUi�\�GHVLQIHFWDUi�ODV�VXSHUILFLHV�\�ORV�REMHWRV�TXH�ORV�HVWXGLDQWHV�\�HO�SHUVRQDO�WRFDQ�FRQ�IUHFXHQFLD��
ż 3URFHGLPLHQWRV�LQFOX\HQ��OLPSLH]D�\�GHVLQIHFFLyQ�GLDULD�GH�VXSHUILFLHV�\�REMHWRV�FRPR�HVFULWRULRV��LQWHUUXSWRUHV�GH�OX]��

PRVWUDGRUHV��SHULOODV�GH�SXHUWDV��ODYDPDQRV�\�PDQLMDV�GH�JULIRV���
ż 3DUD�HVWH�SURFHVR��SHUVRQDO�GH�OLPSLH]D�XVD��'HVLQIHFWDQWHV�UHJLVWUDGRV�SRU�OD�(3$�TXH�VRQ�DSURSLDGRV�SDUD�VXSHUILFLHV��$OJXQRV�

GH�HVWRV�SURGXFWRV�LQFOX\HQ�$OSKD�+3��9LUH[��R�XQD�PH]FOD�TXH�FRQWHQJD�EODQTXHDGRU��6HJXLUiQ�ODV�LQVWUXFFLRQHV�GH�OD�HWLTXHWD�
VREUH�SURGXFWRV�GH�OLPSLH]D�\�GHVLQIHFWDQWHV�

ż /RV�LQRGRURV��XULQDULRV��ODYDPDQRV��DFFHVRULRV�\�SHUULOODV�GH�ODV�SXHUWDV�XELFDGDV�HQ�ORV�EDxRV�VH�OLPSLHUiQ�\�GHVLQIHFWDUDQ�FRQ�
HO�XVR�GH�XQ�VLVWHPD�GH�OLPSLH]D�VLQ�WRFDU��.DLYDF��R�VLPLODU���

ż $GHPiV�GH�RWUDV�FDSDFLWDFLRQHV��WRGR�HO�SHUVRQDO�GH�OLPSLH]D�GH�/86'�GHEH�FRPSOHWDU�FRQ�p[LWR�ORV�PyGXORV�GH�FDSDFLWDFLyQ�GH�
VHJXULGDG�GH�SURFHGLPLHQWRV�6%�6,3(�$QWLPLFURELDO�\�&29,'����

7RGRV�ORV�VDORQHV�GH�FODVHV�VH�GHVLQIHFWDUiQ�HQWUH�FDGD�JUXSR���(VWR�VH�UHIOHMD�HQ�ORV�KRUDULRV�\�HO�WLHPSR�HQWUH�FDGD�JUXSR�
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Ɣ 7RGRV�ORV�VDORQHV�GH�FODVHV�VH�GHVLQIHFWDUDQ�HQWUH�FDGD�JUXSR�R�FODVH��(VWR�VH�UHIOHMD�HQ�ORV�KRUDULRV�

\�HO�WLHPSR�HQWUH�FDGD�JUXSR�
Ɣ /RV�VDORQHV�GH�FODVHV�FRQ�ODYDPDQRV�WLHQHQ�GLVSHQVDGRUHV�MDEyQ�DGMXQWRV�TXH�VH�DEDVWHFHUiQ�FRQ�

MDEyQ�DQWLEDFWHULDQR�UHJLVWUDGR�SRU�OD�(3$��
Ɣ /DV�VXSHUILFLHV�TXH�VH�WRFDQ�FRQ�IUHFXHQFLD��SDULOODV�GH�ODV�SXHUWDV��LQWHUUXSWRUHV�GH�OX]��ODYDPDQRV��

HVFULWRULRV�GH�ORV�HVWXGLDQWHV��HQ�ORV�VDORQHV�VH�OLPSLDUiQ�\�GHVLQIHFWDUiQ�FRQ�XQ�QHEXOL]DGRU�\�R�
PpWRGRV�WUDGLFLRQDOHV�GH�GHVLQIHFFLyQ�DQWHV�GH�TXH�XQ�QXHYR�JUXSR�GH�HVWXGLDQWHV�LQJUHVH�D�OD�FODVH�

Ɣ /RV�HVFULWRULRV�HQ�ORV�VDORQHV�PD[LPL]DUiQ�OD�GLVWDQFLD�HQWUH�ORV�HVWXGLDQWHV�
Ɣ /RV�VDORQHV�GH�FODVHV�TXH�WLHQHQ�YHQWDQDV�WHQGUiQ�DO�PHQRV�XQD�YHQWDQD�DELHUWD�PLHQWUDV�OD�FODVH�

HVWp�RFXSDGD�
Ɣ (VWXGLDQWHV�QR�FRPSDUWLUiQ�PDWHULDOHV�HQ�OD�FODVH��
Ɣ (VWXGLDQWHV�UHFRPHQGDGRV�DFWXDOPHQWH�HV�����
Ɣ 0DHVWURV�SXHGHQ�GDU�FODVHV�GHVGH�iUHDV�DO�DLUH�OLEUH��



/RV�VDORQHV�WHQGU¢Q�KRUDULRV�GLIHUHQWHV�SDUD�HYLWDU�OD�
FRQWDPLQDFL´Q�FUX]DGD�PLHQWUDV�HVWªQ�HQ�HO�SDWLR�GH�
UHFUHR��6H�DOHQWDU¢�D�ORV�HVWXGLDQWHV�D�MXJDU�HQ�¢UHDV�
GHVLJQDGDV�FRQ�DFWLYLGDGHV�TXH�OLPLWDU¢Q�VX�FRQWDFWR�
I®VLFR�HQWUH�HOORV��&DGD�VDO´Q�WHQGU¢�VX�SURSLR�HTXLSR�GH�
MXHJR���SHORWDV��FXHUGDV�SDUD�VDOWDU��KXOD�KRRSV��HWF���
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6HJXLU¢Q�SURSRUFLRQDQGR�DOPXHU]RV�D�WRGRV�ORV�
HVWXGLDQWHV��(O�KRUDULR�GHO�DOPXHU]R�VH�
FRPSDUWLU¢�FRQ�IDPLOLDV��7RGRV�ORV�HVWXGLDQWHV�
WHQGU¢Q�DFFHVR�D�UHFLELU�GHVD\XQR�\�DOPXHU]RV�
VHJ»Q�VHD�QHFHVDULR��

&XDQGR�ORV�HVWXGLDQWHV�HVW¢Q�DVLVWLHQGR�
HVFXHOD�HQ�SHUVRQD�SDUD�HO�PRGHOR�+\EULG��VH�OHV�
GDU¢�GHVD\XQR�DOPXHU]R�D�ORV�HVWXGLDQWHV�D�OD�
KRUD�GH�VDOLGD��
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('$' 5HTXLVLWRV�GH�SURWHFWRUHV�
IDFLDOHV

0HQRUHV�GH���DxRV 1R

��DxRV����GR�JUDGR )XHUWHPHQWH�DOHQWDGR

�UR�JUDGR��6HFXQGDULD 6t��D�PHQRV�TXH�HVWp�H[HQWR
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� /86'�UHFRPLHQGD�HQFDUHFLGDPHQWH�HO�
XVR�GH�FXEUHERFDV�SDUD�PLQLPL]DU�OD�
SRVLEOH�SURSDJDFLyQ�GHO�&29,'����SRU�
SRUWDGRUHV�DVLQWRPiWLFRV��

Ɣ /86'�SURSRUFLRQDUi�FXEUHERFDV�SDUD�
HVWXGLDQWHV�HQ�ORV�JUDGRV���������

Ɣ 6H�SURSRUFLRQDUi�FXEUHERFDV�GXUDQWH�HO�
GtD�HVFRODU�\�SHUPDQHFHUiQ�HQ�OD�HVFXHOD�
SDUD�TXH�HVWXGLDQWHV�QR�WHQJDQ�TXH�
UHFRUGDU�WUDHU�XQR��H[FHSWR�ORV�TXH�YLDMDQ�
HQ�DXWRE~V���

Ɣ 3DUD�HVWXGLDQWHV�TXH�YLDMDQ�HQ�DXWRE~V��
VH�OHV�SURSRUFLRQDUiQ�FXEUHERFDV�FXDQGR�
VXEDQ�DO�DXWRE~V���

Ɣ /RV�HVWXGLDQWHV�SXHGHQ�HOHJLU�XVDU�VXV�
SURSLDV�FXEUHERFDV�\�OOHYDU�ORV�D�FDVD�
GLDULR��
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0LQXWRV�GH�,QVWUXFFL´Q�P®QLPRV�
�DV\QFKURQRXV�DQG�V\QFKURQRXV�FRPELQDGR�

7.�.������PLQXWRV�GLDULR

*UDGHV����������PLQXWRV�GLDULR

���������PLQXWRV�GLDULR
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/XQHV�0DUWHV�*UXSRV
-XHYHV�9LHUQHV�*UXSRV
�Q»PHUR�GH�HVWXGLDQWHV�HV������
7LHPSR�DSUR[LPDGR�GH�FODVH�VHU¢�GH�����$0������30��FRQ�LQVWUXFFL´Q�
DGLFLRQDO�SURSRUFLRQDGD�D�WUDYªV�GHO�DSUHQGL]DMH�D�GLVWDQFLD�\�WUDEDMR�
LQGHSHQGLHQWH��

čČČŠń�ÙÜ�Ç�°Ă�¼�ń�ń�°àç�Ç�°�ĳ&RQWLQXDU�FRQ�HO�PLVPR�PRGHOR�GH�
LQVWUXFFL´Q��
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*UXSRV��/DV�HVFXHODV�KDQ�WUDEDMDGR�SDUD�PDQWHQHU�XQLGDV�D�ODV�IDPLOLDV��
(VWR�LQFOX\H�D�ORV�HVWXGLDQWHV�GH�SULPDULD��LQWHUPHGLD�\�VHFXQGDULR�\�
WUDEDMDU�SDUD�DVHJXUDU�TXH�DVLVWDQ�D�OD�HVFXHOD�ORV�PLVPRV�G®DV�GH�OD�
VHPDQD��
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/86'�7UDQVSRUWH��KWWSV���\RXWX�EH�T++TFU�GSUN

/86'�6HUYLFLRV�GH�$OLPHQWRV��KWWSV���\RXWX�EH�:7V<H(E9'1�

/86'�0DQWHQLPLHQWR�\�2SHUDFLRQHV��KWWSV���\RXWX�EH�L��%�K%G&WF

/86'�6HUYLFLRV�GH�6DOXG��
KWWSV���GRFV�JRRJOH�FRP�SUHVHQWDWLRQ�G��39VK*W.%SS72�Q33�I+5.8�8�F&7I�
BE$-X'%K;YMZ��HGLW"XVS VKDULQJ
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/86'�6LWLR�GHO�'LVWULWR�3ULQFLSDO��KWWSV���ZZZ�OXVG�RUJ

6LWLR�GH�/D�+RQGD��KWWSV���ODKRQGDHOHPHQWDU\�OXVG�RUJ

Ɣ 3RU�IDYRU�UHYLVH��ì,PSRUWDQW�1RWLFHVí�SDUD�YLGHRV�HVSHF®ILFRV�GHO�VLWLR�SDUD�HVWXGLDQWHV�

/D�+RQGD�67($0�$FDGHP\�FRQWDFW�LQIRUPDWLRQ�
��������������
-HVVLFD�%HFHUUD��3ULQFLSDO
EHFHUUD�MHVVLFD#OXVG�RUJ


